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,QAFDME\ AKHAN P OUNLL WHUI MABQAY DZ HONGRZ QUFHDRGHGMKHUDVGHIGHGIQS XB R WHEHRUMEVS PAKHY/E 1 Ré

,QAFDME\ AKHAN P CUNLL \KHUI ABOAY RABITXLUGVR [ LOIBBRWSXUMODAR6HAMRD  RU G R \KH( [ FKOQIHS PNk H/e 1 Ré

,QAFDMB FKHAIN P DINZ KHKHAHUHIMADQN KDV LOGDOHERWUWHNXUBHG\REHILBGGE 6HANRQ  RJ G R \WHEHRXUMWY/( [ KDQIHS PR GAUQ \WHSHHIQ)
P RQKY RUIRINKRK VKRIMUSHUIRG WD/AH U IMABQAZ D/ BTG WR I LGIVRK BHBRW DG KDVBEHQVEMPAR XK | LAQ) B HQVIRMWHSDIW DV <HV/é 1Re

,QAFDMB  A<HAN P DN Z KRKHU\KRH UH DWADQAKDY \XEP LWHG HBRURQFDD HYHY |, QMIIRLYH" DIB) LB UHTXUHG VR BH \XEP WG SXUXDOAIR 5 XBH R SHXDNQ6 7 T
R WVACOM GUQ WHSHRHAQ) P RQKV RUIRIVKRK VKRIMUSHURG \WDAKH U IMABQAZ DY UHDXUUHG R \KEP IWAKHK [ LBV <HVé 1 Re

,QAFDMBE\ FKHN P DN Z KHAHARH U AABOAY D@L H CFRHBLDMG | LOU DQ CFRHBLDMS | LOU DQRQ CFRHBLDAMS | LU D\P DEPUBERWY RUHP HILQ) JURZ W FRP SOQ. 6HHWH
GHIQWRY/R 2 MUJHOFFHBLDAGI LBU 3 CAFHBLDAGI LU 3\P DIPLUUSRIMY FRP SO~ DQG3HP HIIQ) JUZ WARP S IQ5X® E - R \WH( [ FKDQIHS FW

/ DJHOFFHBLDMG | LU e $ FRHBLDAG | LOU @
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1 DQHP HJLQY JURZ\MFRP S LQAFDME! FKHANP DUN L \KH U REQADY HBRAMS QRAR XVHWKHH \WOEHGWEQMRQ SHIRG | RUFRP SOLQ) Z MW D) G2 RUUYMHG CFFRYXQIGY
WIQELG/SRIG-GSOKIQMRGHAIRY D R \KH( [ FKOQIHS Pne

,QAFDM B FKHAN P OUN Z KHKHUWKH U RBQAKDY 1 LB D UHSRIWARD DG DAKMKEMRQ \R LW P DDIHP HOAV DAVHAP HAR \iH HIHAYHIAW R W LQMIDOFPRQURORYHUI LQDGADC
WBRWY XQBHUBHANRD  E R WHEDEDQV2[ B $PW 8 6 & E B \WHUD MG SXEQF DFFRXQIG) [P \KD/SU-SDUHG RUMMHG LIWDG@WHER W8

1 WHVEPXUMEY DUH GO IVMIG SABOOAR 6HRAMRD  E R \KH$ PMQAFDME AKHAN P DN Z KHKHUWH | LGDGRDOWTAP HOVR \WH U MABQNCFOGHS LOWH 10X UH GRAKH
FRUANROR DOHURMR SUMRA® IMXHG | LDQFLOONBM HOV &

,QAFDME\ FKHAN PON Z KHKMHUDD R \KRVH HUIRUFRUHANRQY DUH UANDAP HON \KDAUHTXLUAG D BFRYHY DDOMY R LGRHMYH EDHG FRP SHODIRQ UFHYHG B ) R WH
W LMADQAVH HRARYHR | LFHY GUQ) \WHUHBYDOABHRYHY SHIRG SXYXOQAR T " E e

,QAFDME! FKHAN P DN Z KHKHJUWI MUBQAY DVKHOFRP SO DVGHIGHGIQSX®! E - R \KH( [ FKOQIHS AW
<H/e 1Ré

7 KHDJJUWIDMP DINHADOHR WHFRP P RQURANKHGB B QRO O LIDMVR WHUHIMABOADV/R - X(H ZDvDBSWR P DMD
TKH&RP S KDG \KDBVR FRP P RQWRAN SOUYDOH MXHGDGRAMBEQ) DVR 0 DK
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, QMRGXARU &RP P HOW

7KIRIKRANKYS QOOCE FSRWRD) RP . WHWPVEZH' 32XV 3RAU 3RXUFRP SO * 3/ L[ W \WHR&RP STQ* DOG\KH2 5 HILABQIV UH HARY/ L WMOARMAKGRBI\
+RAQV,F D' HIZ DHFRSRDIRQ O/ || WURMKQRRY\ ,@F D' HIY DHFRSRDIRY RXUZ KRD RZ HG\KEMADY

)25: $5' /22. ,1* 67$7(0 (176

7KV$ QQOOSFSRWRY) RP . WH35HBRW FRQBIQV FHWBIQ IRZ DG GRNGQ) \WBAP HQV ) RUH P SO \WBIAP HOV UIDLAQ) RXUI LQDGADOSRIMRY BXMGHN
RDAD\ DQG RAHU SOV DQG REVIRYHY | RUIXMUH RSHIDIRYY DQG DWKP SIRQY DOG SUHARNRDY CERX XM SURSAWGHP OQG \KSSO P OQACAMIQ) FRW P DO DG
SUAQY | CARY DD RZ 06 GRGQ WIAP HON 7 KHHWEAP HOV DUHIHHDED CFFRP SDQHG R Z RB/\KFK DV LQMIG” * DQMASDM” *EHIHYH 3 HP DM’ 2 SRMQNI00
SFRQIMXH" 3| RMFDNY 2 SUHARW 2SO’ 3P D~ ZIAQY *FRXG 2ZRX@ 3\KRXG' *H SHAWRUWHQHIDIYHR \KFK WP VRURKHUFRP SOUTEGIWP IGRBU\ :© HEHIHYHWDA
\WHDXXP SWRQVDQGH SHABIRYY UH GRMLOVKAK | RZ DG GRN.GQ) WBIRP HOVDUHUDRIEG! EDHERQLG RIP DARQDYDDEGIVR XVROWHEMKHIR - BXVZ HFDQERADAKUH\ RX
\KDAKHVH DXXP SIRQY DG H SHABIRQY Z LAPSURYH R KDYH EHHQ FRUHAMRUWDAZ HZ LAWINH Q) CRARQWDAZ HP D SUAHR® EHSORQ) + RZ HYHJ WHH I RZ DG GRAQ)
WA HONV DUH LCKHHO® \XEMAR NIRZ Q DG XQNGRZ Q UMWY DG XRHMEIQIY $ FMDOUBAXAOVRUH SHIHFHP D GLIHUP DMUDED 1URP WRVH H SHRAMS RUDQIALSDAG LQWH
IRZ DG GRNG WEAP HV ) CRARLY \WDAFRX@S FDOH RUFRQMEXAM \R \KFK. QLI HIMGFHY LGFOGH EXADH QRACP LWAG R UIXODAY SRIAHY FRP SHIMKY |URP RKHUMP LOU
BEXMGHAAY DOGP DNHADQGJHHIDOSRIAHY FRP SHIMRDIURP RMHUMP LOUBXMCGHARY DQGP DINHANDQGJHHICHRGERP LF I CRRLY 7 KLY GVROMRQ\KRXG EH UG LOFRMGAIRD
Z W WHFRQRIEDMS | LCDGRDOWBAP HOVDQG GRAV\KHHR LFOG-GLQWLY/S HSRW

.| ROHRUP RIHR WHHRURKHU UMY RUXQAHELOARYP DMLDT H RULL RAUXQGHDLQ) DIKP SWRQVSURYHWR EHLQFRUHAWDRMOOHAGVP D YDU. P DMUD@D
IURP Z KDAZ HSLRMPAS Q. |RLZ DUG GRNLQ) WP HOAY RX UHDG LQ WS HSRUALH BRVRXURXULHOALEZ VZ LW URSHRAR | XVYIUH HYHOV DQG LYAXENIFWR WHHDQG RiHU
WMV XQFHELQAHY DQG DWKP SWRQY LHIMQ) VR RXU RSHDARQY LHXOV R RSHDARYY JURZ W WD\  DQG ATXIAW $ @VKEVHTXHIM RLZ DUG GRNQ) WP HOW
DAMLEXWEBIVR XV RULQEYIGXDY DRAQ) RQ RXUEHKD® DLHH SURA® TXDMLHS LOWHUHIAHN B\ WLYSDUDIUDSK <RX KRX@S \SHA LFDID FROMGHUWHI CRRUVIGHDAILHS
1Q WLV 5 HBRUNVZ KIFK Z RX@ FOXVH DRYDOURKOV VR Gl IHJ EHRUH P CNQJ DQ LQYHWM? HOWGHAMRY : H OH XQGHU QR GXW VR XSEDM DD R WHH |RIZ DUG GRAQ)
WM HOVD WUWHGDMR WLY5 FSRIARUVRFRQIRP \WHHWEMWP HIMVR DAMDOLHXAV
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&RP SDQ 2 YHMH

7KH &RP SO LV D RIQFDOWIH ELRSKDUP CFHAWDOFRP SO GHAFDAG \R [P SIRVIQ) SDIHOM QYHY/ B\ GYHBSIQ) D GXJ RDW FOXBG 3URMOQ 3KREKDBH $
IQMEMRY 7 KH&RP SIQ VFRSRIDMR | LFHLY GFDMGLQ3DOGHD &0 REQD

7KH &RP S IV SIRGENSISHICH LY SUP DUO |RAAHG RQ LCKIEMRY R SURMOQ SKRSKDBH $ XWHG LO FRP EQDIRD Z W R \RW] IF DIHQV DQGRU[ D PP XCH
FKHNSRIQAEGFNHY DOG RMHU FOGFHUWHISIHY 7KH &RP SO0 EHIHYHY WDAGKENRLY R SIRMQ SKRSKDIBHY KDYH \LJ QU LEDQMMHISHANF SRMIIO! RUD BURDG WDQIH R
FOQFHY 7KH&RP SO VI RPAMQ) RQWH FIQFDOGHYHESP HWWR D\GHALLF SURMOQ SKRGKDBVHLCKIEMRU BHHWHG\R DY/ % Z KLFK KDV EHHQ\KRZ QR KDYH RIQFDODQY
FOGFHUCRMYLYY DAZRAKDBURGEH QMBI RUCR ] LFLW

7KH &RP SO v DRIV DUH \KEMPANR \LJ QU LFDQAUMYY DQG XQRHMBIQMY LGFOGQ) WH QHHG | RUDSAWRIDOFDSMID 7KH &RP SDQ KDY CQRA HAFRP P HFHG [Q)
UYHOH JHHDAY RSHIDIRYY GRAY QRAKDYH SRIMYH FDK 1GZ V[ URP RSHIDINRYY UHIHY RQ WRAN EDHS FRP SHODIRQ | RUD \KEMBQIIOSRMRQ R HP SE HH DQG FROKAEDN
FRP SHODIRY DG LY G-BHIGHONRQSHIRGF LG XMRQ/R HIXW FOSABDR | XQGIWRSHDIG) WXL HOV

" HFUSWROR 9%5MQHW

0 RWAFDGFHUSDIVQN DUH WHDMS Z W HWWHUFKHP RIHIES, RULP P XQRIHIB, RUERK 7 KHH WH.IBLHY R WD KDYH @P WG EHIH DG WHIH LY DKLIK XQP HAP HIFIC
QHER HKDGFHWHUH I HAW |, QP DQ. SBHRIQFDCP REHYZ HKDYHWKRZ QWD % HKDGFHVARHH I HAWR ERNAKHP RKHIS\ DQG, P P XQRAHIS,

IMMUNOTHERARY

Enhanced chemotherapy Enhanced immunotherapy

efficacy efficacy

AdWHIHLOMANII

g e s

+ Enhances T cell prol faraticn
* Incre

= Stimulates cell cycle

& 25 release of cytokines
= Inkibits DMNA repair

» Prormates praductian of nesantigens

/%  D\PDDP RBFX® SRMMNQAEMRUR 33 $ ZD/ GMIGHS DG GYHBSHG B \WH &RP SDQ 1 XP HIRXY SUHRIIFDOMMAHY KDYH GREXP HIMG WD %
SRMMDM/ P R GRADDOQVADGHJGXIVWDAGP DIH' 1$ /% LV QRADXRADMG Z W DY LGRUDH LQ A VR LAW Z KHD JLYHD Z WK R R LE GV 7KLY W GHU\
LORYH/MEQUHAQMIXSIROR VHYHIO 1$ GPDIHWEOUSDAZDVE / %  DOGOOLGRUDHIQFHDAYIMRQWDM / %  KDV)' $ , QHAMDAREOL HZ ' LK) WEMVIQWH
86 DG, QrHAMDARIDOD HAADOBURGAW RMHUCESURYDOLQWH( XURSHIDS QRQ

,QIWIQWIOBKDH FIQFDOWDD/ %  JIYHQDRHAO® IRJ @ VZ D/ RO LF H A-BARUD WIMHNGRBDH IQVHXP  FUDIMICH EHIHYHG \R EH FDAHG B
IQMEMRQR 33 $ LOWHU{DOXEX®BY ,Q\WH3KDH  FOQFDOMOOWHO [ LPOD 7RBIDMS' RH 07"~ ZD/  PJP QIO IRJ @VHHY ZHNW 21 WH  SDMW
Z 1\ KHDYLO WHDMG DOYDRHG \RIG WP RY/Z W P HDXUIEGIQWDH SOV KOG WIEGIAVFDHIRU. R FBY  SDMONVKOG WIEGIQVFDHIRU R FBV DG SDMONVKOG
WEEGIQVDHIRI R FBV 2 GHSDMQAZ W SDRB DI FOFHUKIGDSDMOMGROHOWL A FOVOMY @V




YDHGRQWH' 1$ AP DJHHXDRQ HIHVWR 33 $ LKEWRQZIW/ %  WHE&RP SN LQWDAMGDMXG LQ$ GYDRHG 6RW IMKHBDUIRP D 3$676°  Z W \KH
6SDQVK 6OFRP D* URXS * IXSR ( \EDXROGH, Q/HM CRY QHB0URP D/RU* (6 | RUDFRIER DAYHRIQFDOMIOQO0 DAUG 6S0Q

IR QRHR /%  KOHQRZ BHQKRZ QWR HKDGFHLP P XQHAKHANSRQAIGKEIMRY 3,&," B\ \FYH.IOG! HHWP HRKOQWP VO HAMY \WH WP RUFRP SOW HONIQG
IPPXH7 FHOFRPSOWHOV/ % LGFUDH/ & 7 FHDIQIOWDIRY DG &' 700 DR & 7 FHDSIRIHDIRY 06 A VRNGH SIRGAIRY LQGFHY P LFIRDMDM
LQASELOWN QHROQM H) SLRAIRQDGLP P XCHUAGRLYHIAW FROMHMY LP P XQRBILEDD 3FRT R KRWVFICFHY
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LQQELRY Z HHUFHQ® | RXQG\R KDYHP DINHED GRIHUVKYLYDOKDQ SDMHQN Z LKRXARH P XVBINRQLOWHUFDGFHY 5 HIRSHRMHUAYLZ VR SDIHQWVZ W DYDUHV R FOGRHY
WHDMGZ W, &, RUFKHP RKHIB, WKRZ P XAK GQIHAKIYDCR |, &, WHDMGSDNMONZ MK D333 5 $ P XIMRQIQWHLP RY

1.00
R A —— I ————— |
0.80
E L |
£ 0.60 4
=
v
®
g 0.40 4
s p=0.018
0.20 :
] | ——— PPP2RI-
aigd ' | === PPPZE?V |
0 12 24 36 48 60

Months Since Study Registration
N at risk (Events)
PPP2R1- 21 (12) 9 @4) 1 (0 1 (0 0 (O 0
PPP2R1+ 7 (1) & (0 3 (@ 3 (O 1 (© 1

YDHS RQ WH REVHLYDINRQY LQ RYDUDQ FBOUFHIDFDAGRP D WH&RP SDQ KDV LQWDAG D RIQFDOWDOIQ WY GVFDHFRP EQQI / % Z W DP RIRFGRDODQMERG
EGANGQ 3 DSRMQIRQGRY7 FHIY 1&7 ) XUHU LODQRYRQ) 3KDH E FIQFOOMDOQSHVIRA® XQUDAGSDMONZ W \P DEFHDOQ) FOFHU/ % LV
EHQ) HFDDMS Z W DFRP EQDIRQR | XE@ARH FOUERSDY) HRSRIGH DQG DM RO XPLE 1&7 7 KLV FIQFOOMDOLY EHQ) VSRQRHG DG FROGAAG DAKH & LW R
+RSH1 DARE0D HIFDO&HIMULY' XDWM &DIIRGID



* LYHQWHH SUHRIQ FDCDOG FOQFDCREVHYDIRYY WAYAONHD KDY % PD EHDIJHHDY D \RHXOFHLP P XCRKHIS URSRQH/




Pre-Clinical Phase 1 Phase 2 Phase 3 Status

Recruiting phase 1, 5 sites
activated in Spain. 150 patient
randomized Phase II planned

Adwvanced Soft
Tissue Sarcama

+ Chemotherapy (ASTS)

Small Cell Lung
+ Chemotherapy Cancer
+ Immunotherapy (SCLC)

Recruiting. Second and third
site added,

Chvarian Clear Cell

+ Immunotherapy Cancer IRB approval, opening

TKHUMDFK RQWH/ %  \HIHY Z DV LQUWDMG LQ XQGHUD &RRSHIDAYH 5 R DQG' HYHBSP HAS JUHP HQV3&5$ ' $° Z W \KH 1 DNRID, QXYMM R
1 HURRILE' DNREAYOGEWRHRUL, 1 6 R \KH1 DIRQIO, QMPMM/R + HDIW RUL ,+ GDMGO0 DK WDAZ D/AKBVHTXHQ® H \WOEHGWURKIK DVHIHVR TP HXP HQV
XQIIMP LQDAGROS SUO

7KH&RP SO KDVDORGALUIGGDGGYHBSHGWH/ % VHIHY Z KIFK FROMMVR KIMRCHGTFHMDHICKIEMY +' $&L /% KDV QRADGYDERHG\R WHRIQEC
\IH DQG Z RX@ WNXIUH DEANRCOFDEMIDWR | XQG | XUHU GYHBSP HOWVS FFRAQIO BHFDAH R RXUIRAXY RQ \WH FIQFIDGYHBSP HOAR / % DQG DDV | RUFDGRHU
WHIS DVGAAUEHGEHBZ LQP RHGHEOZ HKDYHGHAGHG GRAR CRIYHD SXYXHWHSUHFIQFDOGYHESP HOR RAU % \HIHVR FRP SRXQB/DAMMVAP H

& QQIFDOY UDCS JUHP HOW
60K 6DUFRP D* URXS & REDERUDIRQS JUH-P HOV

( HHRARYH -XO WH&RP S0 HOMUG LOR D & RIERIDARQ$ JUH-P HOATRUDD , QrHWA DR, QUNDMG & QQFDO7 UDDZ WK \KH 6 SOQMK 60UFRP D* URYXS * SR
( VEXROGH, QMMM CAY QHDB0UARP DVRUE* (,6° 0 DAUG 6S0Q \RFOIW RAVDWMG HONBG5DUERP [ HGSOH, ,, WDOR / % SOVA ROEIAQY G R)EIAQOIRH
LQIIWADCHR DOYOR-G \RVWIYWKH\DFRP D 7KH SXUBRH R WY FIIFDOWIDOLY \R REVEQ LG RUP DIRQ Z MW UAGHRAR WH HILFDR. DQG\VOHVR / % FRPEIGHG Z W
R RUEIAQ LQ R VWYKXH VOFRP DV ' R RYEFLQ LV \WH JREDOWSELS | RULQUWOWDA HOAR  DGYDRHG \RVWMYAKH \DFRP DV 3$676° ' R RXELFLQ DRGH KDV BHHD \WH
POOQMY R IMWICHWDR HWWR $676 IRURH | HOY Z 1\K QB LP SURYHP HQNQ\KUIYLYDO URP DBAQ) R VR LE FRP SRXQB/WR RUNKEVINANY) RIMHUR \R] LE FRP SRXQB/
IRUG ROEHQ ,QDAPDCPRAHY / % ARQIMAMQME® HKDGFH\KHDQMMP RUCAMW R GR ROELAQZ WRXWISSTUHNGPBDH/LOWR] LEW

* (,6 KDVDCHERN R UH HUDORHQMY 1Q 6S0Q DQG DRURW ( XURSH\WDAKDYH DQ LP SUAMYHWIFN UWFRG R HILEHQ® FROGANY LGERYDIYH VMARY 1Q$ 676 7KH
&RP S0 DIWHG\RSIRYIGH* (,6 ZIWDVKSSO R/ % \REHX\M HGLOWHFRIGENR WY FIQFDOWD0 DY/ Z HIDV\R SURYLGH I XQAQ) | RUWH RIQFDOMDD 7 KHJIRDOY R
HOMJCSSIR lPDAMD R SDIVQNVIO\MY FIQFDOWDCRYHUD SHIRG R \ERWR IRXU\ HOW 7KH3KDH  SRMRQR \WHWMG. BHIDQLQWH TXOWWUHIGHS - XCH W
GHMP [HWHUFRP P HGHG3KDH  GRHR WHFRP BCDIRQR GR ROEIAQDYG/ % $ VOGYDRHG VDR DLVDYHY DIJWMYHAMDH WHGALIQR WH3KDH  SRMRQ
R WHWYG DAXP H/D P HADQ SURIHMRQ I BHKYDD 23) 6 QRHVGHIFHR GVFDHSIRIBWRQRUGDN IURP D) AXMH R P ROANVIQWHGR RXEAQDP DG 00
DIMCDAIYHPHADD3) 6 R PROMVIQWHGR ROEAQSOV/ % O \RGHP ROMDM D WBMAFDID VJQU LFDOAGHFUDHIQ UADAYH UM R SIRIWMRQRUGDN B DEAQ)
/%  7TKHHLYDSDQHGIOMIP DDOMYR WHSUP DY HGSRQAZ KHOCSSUR (PDAMD R WH  HYHQWUHTXLG | RUILCDCDEDO MYV UERKHG




7KH&RP SO0 KOG SUMRA® H SHAMS WDAIKLY FOQFDOWD0Z RXTS FRP P HIFH GAUQY WH TXOWUHIGHS - XQH +RZHH GUQ) -XO WH 6SDK
XA DAKRINY DGYMHGWHERP S \WDADGNRX] K (VKOG CESURYHG\WHVALHQILE DOGHMFDCEDAYR \WHSURRFRO BTG WDAH&RP SDQ. P DX CRMAHQHE. LOMHDRY
R/I%  XQGHUPUWHNGSOQMK SKOWP DFHANFIOP DX CFMUQ) WEEDBY 7 KHVH WEELGY Z HIH DERSG \KEVHTXHOAR \WH SURGAIR) R \WH &RP SO0 IV H LY / %
LOMHIRY

,QREUWR POXNIPMHDQZ LOMORY XSSO R /%  IRUWH* (,6 FOQFDOWDD \WH &RP SDQ HIDIHG D QP EHUR YHIERW \R FOLY - RAAKKH P XGB! BN
QHE-G\RP DNHOQGJIDQISSRYICR DG RIQFICSIRGENRUQMAM DIRIONG. (Q6S0Q 7 KRHBNVIGFOGHE\WH QRHLYXQGHIIRRGP D4 CRMUQ) SIRWAHY * 0 3 R
\WHCRWYHSKOP CFRIVLE IQIBEHOVS 3, Z W GRRP HBIROR HIFK R \WHMMEVIQRYHG B\ DOLGEHSHIG-ONXQWRU 7KHS 3, Z DAKHOWEQW HUHG\R D YHIERWD/SU S0
\WHFOQFD0AX) SURGAWDOR XQGHU* 0 3 FROBMRY/GRRP HOMGE! DOLQE-BHIGHADXGWR 7 KHFIQFDOGX) SURGKFZ DYARHQVHAR D YHIERUVR WAWRUSXUMY DOG WA
SURVGHCSSURSUDM OEHY WRUHWHGX) DG AMUEXMWHGX] R WH FOQFDCFHIMY | RUXVHLQWH FOQFDOMOY $ | RUP DCCSSIFDARQ GRAXP HQMY) DIWHBVAENHQ R SUHSDUH
\WHFOQFDOGX) SURSEWRURIFDONHZ DVAKEP [WHGE\R\WHCESURSUDM U XOMRY  DANRIMIY| ROV DG CSSURYDCEH RIMEHQ) XVHELODRIQFDONDD

2Q2RREH WH &RP SOQ DOCRXGAHG WDMAH 6SDQMK $ JHIR 1RUO HAAGHY DG + HIW 3URGAW $ JHIAD (\SIXRD GH 0 HAFTP HORY\ 3URGARY
6OQMIURVRPS (0 36" KDGDAKRU HGD3KDH EWQERPLHG3KDH W3 R/ %  WHERP S VGG RIQFDIORRP SRXQG SOVGER RUEAQ YHIXYGR ROEIAQDRH
\KHJ GECOWIELS | RUQWIONDR HYWR DEYDFHG\R WINKKHVDFRP DV $676  &ROFTXHO® \KMYFIQFCOMDORRP P HIFHG GAUQ) WH DXOMWUHIGG-XCH DG\REH
FRP SBWMS DG DUWBRWSUHSDBG R * HHP BHU Q$SUO  * (,6 FRP SOWG LW LLIAKIM LOWDIRQ YIMWO SUHDIMRQ | RUWH FOQFDOWDODA XQIFyQ- 1P pcH
" {0 8 QYHMW +RGAEDO DBIG 8S\R  SDMWZ LOEHHIMMG LOR WHFIQFDOMOD 7 KH3KDH E SRUMRQR WHSIRRFROVH SHAMG\R EHFRP SBIMGE! -XCH

DIZ KLFK WP HWHERP ST H SHAVAR KDYH @B RQERK WASRQH DG LAW [ URP \KLY SRINRQR WH RO FOOMDO DG \KEMRAR FOQFDOUAXEV DQIASDM/ WD LGIEH CEG]
R SURH-G\RDUHDMG3KDH WG

7KHLQMIP DIOMY R MY FIQFDOWIODZ L@EH GRH EH RUH I XEOFRXCOR  SDMHONV LY FRP SBIMG R GHAMP LGH Z KHAHUWH VMG KDV \WH SRUELOW R \KRZLQY
\KSHIRIW R WHARPEQDIRQR / %  SOVGR RXEIAQFRP SIHG\R G RUEIAQDRH $ SRUMYHMNG. Z RXTS KDYH WH SRIMQIMOWR FKOQJH WH WBQEDG \WHES, | RIWLY
QVFDHOWMI RUGHDGVR 1 DOUHWR P SURYHWHP DULQICEHH IR G ROELF.QDBCH

&QQFDCE HHDUAK 6XSSRYS JUH-P HZ W WHEW R + RSH1 DARICD HAFDO&HIMU

(11 HRRYH - DO WH&RP SIQ H HPXMG D &QQFD05 KD 6XSSRWS JUHP HOAZ W WH &IW R+ RSH 1 DIRIDO0 HAFDD&HMU DD 1 &, GAIQDMS
FRP SUMKHQUYH FOGRHURHQM DQG&IW R + RSHO HAFDD) RXQEDIRD FREBANYHD 2&IWR +RSH  \RFOW RWD3KDH EFRIQFIONMDOR / %  \WH&RP SO VI LXAQ FDW
SURMOQ SKRSKDIBVHLCKIEMRU FRP ELGHGZ W DQ) * $ CESURYHE WEELG UHILP HQI ROWHDA HOAR XQUHDMG H \MLYH WBIHQVHDVH\P DOFHIOQ) FORU 3 (" 6&/ & /%

Z LOEHILYHRIQ FRP ELQDINRY Z [\ FOUERSMN) HRSRMCGHDQG DM RT XPLE D)’ $ CBSIRVHGMBQEIG R FOHUHILP HY VR SWMRAD XQUHDMG (' 68/ & SDNQNV 7KH
QRHR /%  ZICEHHAIDAGZ MW WHWIEGI L HSERHW/R WH  GXJ WP HOWR WFK DUFRP PHIG-G3KDH GRH 353 '~ 3DNQNQY Z LOEHH SOQEHG\RWDAD
\ROOR  SDMQNZ LGDEH HYDOCEGI DAKH53 * R FRILWP \WH\OHVR WH/ %  FRP ELCDIRQ DJG R GRN | RUSRMMDOWHISHF DRAYWY DY/ DAHAHG B\ REVMARH
UASROHUDM GAUDMRQR RYHITUASROH SURIBMRQ | UHH\KYLYDCDQG RYH.IEAXYLYDO

7 KH RIQFDOMDOZ DY IQUWDAG RQO DK Z 1\K SDMQADFROO0H SHAMG VR \VENH CSSUR LP DAD IR\ HOLY VR FRP SBIM + RZ HYHU D/ SDHQNFRXCCE. DVAGZ HJ
WOQH SHAMG \WH &RP SO0 KDV BHHQ VAN \R D35 DEAMRDOMAMY \R LGFUHDVH \WH UDM R SDFQACFRUTO ( 11 HRYHO DK WH 6DUK &DERQ 5 HHDUAC , QANMM
3685, 1 DIKYLED! 7THIHAH MQHGWHEIW R + RSHVRIRQ) 3KDH E RIQFDOMDD7 KH&RP SIQ VARG [WH | RWWR D35 DEAURDONMY 7 KHOGAWROR! 685, 1V
H SHRAMG\R H SHAW DG H SDQGWH CFRUCOR - SRV VR \KLY FOQHFDOWED WXV UHBAQ) WH WP HUHTXLUHG VR G-P RQADM \WH | HDUELOW \RBLIELQW DQGHILFCR R DEAQY
1%  VRWHPXUHMEEEDG\WOR HWHIP HD : WKW \WHDGAWROR 685, WH&RP SDQ FXUHQ® H SHAVKD/WLY FOQFDOMDCY LGEHFRP SBIMGE. 0 DUK




7KHERP S PXUH® H SHAV \WDAHIRTD HOAIQ MY FOQFDOWIDOZ (MDQJHIURP DSSWR (PDMD  \R HORDHY ZIW  HURTBHY DY\WH P RIINHD QP BHU
BKRXGIHZHMWDD  HARTH/EHUTXLHG \WHERP SDQ KDVDIUWHG\R FRP SHODME&IW R + RSHRQDSHUHIURBHEDMY |, | DMIQULFDQAP SURYHP HQNQRXRRP HIVVHHDZ LW
WHDBAMROR / % \MLYZ RX@EHDQLP SRMIQADGYDIRHIQWHWHDN HOAR DYHY DIJUAMYHQAVDH

0" $QEIRQ&DIFHIHIMIEQQFDOY UD

2Q6HWP BHU WH &RP SDQ DOQRXGAHG DO LQYHAM DRULQUDAMG 3KDH E  FRIERIDAYH FIQFDOWIDOW DAAW ZKHMHUDEAQ) / % R DKP M
SRIUPPHGDNUABRU 33 ~ EGNQOQNERG R*6. SF * 6. GRMIMPLEJ[® PD HXOFHWHHIHRWHHWR P P XCRKHIS [QWHWDR HYWR RYDUD
FOOURHIFDAGRP D 22 &&& 7 KHFIQFOOMDOYEHQ) VGRORFGE 7KHS QYHMWR 7H DVO ' $ QGHIRQ&DIFHUEHIM) 20 * $ QEHIRY  DOGLVEHQ) FRGAMS DT KH
SQYHMWR 7HD/ 0' $@HIRQ&DFUGHIMI7TKHERPSIQ VSIRMAQI / % DG* 6. LVSIRMAQ GRWIMIP [E J[ ® DQG | LDEADDKSSRWRUWH FIQFDOMID 2 Q
-0 WHERP SO DORXGAHG\WHHY R \WH I LMEDAHNQR MY FOQFDOWDD 7 KH&RP SDQ. FXUHM® H SHAVKDVWLY FIQFDOMDOY LOEH FRP SBIMG B -XO

1 DINRCDOE DCAHU, QAYAM 3KDUP CFRBILF &QQH0Y WD

,Q0 D \WH 1 DARCDOS.OFHU, QUMM 1 &, IQUDAGDICREDWRP D * %0 SKOUP DFREVILF FIQFDOMDO 7 KIVWG. Z DVEHQ) FRIGEMGOEGIXQEGE WH1 &,
XQEUD&RRSHDAYHS HADFK OQG' HYHERSP HY/$ JUHP HOANZ LWK\KHERP SIQ. EHQ) UIXUGWRSIRIGHWH/ % FOQFDOFRP SRXQG

3UP DY PDONEQAEDOWP RY JORP DV DUHYHY FKDIBILQ) R \WHDAS DEDIRQ FRP ELGHS Z WK WH FKHP RKHISHAF GXI WP R RBP LGH KDY EHOWHP OO R
WHIB R \WHP RIADIJUAMYHJIQRP D/ JOREDWHP DP XAYRP HRU* %0 | RUGHFDEH Z LW OB I XWHUEHH MWIDGHS B. WHDBAWROR RHRUP RUH DQUFDGRHUGXIV BXW
Z WNRXWP DNRUDGYDFHYLQ RYH.IDDXUYLYDO RUWHP DVUW R SDIHONV , QDQP DOP RAHYR * 90 \WH&RP S0 VQRYHCBIRMOSKRSKDBHIGKENRU/ % KDVEHHDIRX@G
R HKDQFH WHH I HAYHIHW R UDEDIRY WP R RBP LGHFKHP RKHIS, WK HQVOQG P P XQRAHIS, DMQ) WHSRMEQVWDN %  PD LP SURYHRARRP H/R WG
* o) DN HONQWHFIQE $GKRIK/ % KDVSURYH MO HLQ SDIHOV DAGRHY DARADMS Z 1\K CESOUHOADQMMP RUCRRYIYY DI CLOMYHYH.DCKXP DQ FOGRHY DUMQ) RANGH
WHEDQ WHIEOVR /% R SHHADM WP RUVYKKH CUMQY 1QWH BINQ Z DV RANRZQ 0 0Q GXIV SRMMDI XHXOIRU* %0 WK HUWR QRAHQMWH BIQ 1O
P RXQNGHHADY | RUDQIVFDR-UCFURD

7TKH1& WG ZD/GAMIGHG\R GAMP LGHWH H WOANR ZKIEK / % HOAY UFXUHOAP DI QDQAJCRP DV 3DV KDAQ) \KUHY VR WP RYHRH RUP RUA WP RY
GFHYHGRH®RHR /%  SURUWR\KUHY DG KOG EBRRG DG WP RUMMAKH DD0] HG\R GAMP LOHWHLP RXQAR / %  SUAHOADE R GHMIP LGHZ KHAHUWH FHIY LO WH
WP RV\KRZ HG\WHELRAKHP LEDOFKDQIHVH SHARMG\REHSUAFOM / %  UHDFKHGIWP RBPXOUABLIHAG VDUAKOR WHIQRYDAYHGAIQR WH1 &, WG IWZ DVEHIHYHGWDA
@WIRP DIHZ SDIHINZ RXTS EH\K | LELHAR SURYLGH D\RXQG UDMR D0 | RUFRGANY) D QL HIFIQEDOMDOR GHMP LGHWHHIHAWHAWVR DEEQI / % \RWHBEEDSG
WD HQAMMILP H IRU* %40 V %BRG DQG EUDQ WP RUNAXH Z HM OO0 HG 1URP VHYHD SDIHQW DM LORDYHRXV LOXMRQ R DMQIBIGRHR /%  SHXWR WH
LM DR G-P RQADME WDAMKHH Z D/ YILWOD CRHQN R /%  LOR \WH BLOQ WP RUMKKH $ FFREQIO DOMCDAH P HARG/R GXJ GHIYHY Z LODEH WIXUG R
GHMPICHL / % KDVP HOQQI XOROQFDCOQWFOGRHUCRRNYY DI QWA CREDWRP DP XGVRP HOQGRKHUDIJUAMYHELQWP RY

0 R LW DGRHUE HOMUS. QQLFDOY WD05 HADURK $ JUHHP HOW

( 1HARYHS XIXW WHERP SDQ HOMHGLQR DE&@QFD0Y WD0E HAHIK $ JUHHP HOAZ LW \KHO R L8 DORHUE HOAMUDOGS HUHDLAK , QUMMM+ REMID QR 70P SD
) GUED 30 RIMKY HIHAYHIRUDWP R ILYH\ HILY XQBAW \MP LCDMS HOMHUE, WHERP SO SAOXOQMR @DV Z UKD CRIFH 3XUXDQMR \WH & QQIFDO7 UDD5 HHIK
$ JUHP HQVO RIMDIUHHG \R FROGAADQG POIHD 3KDH E - RIQFDOWWDOWR HYDOOM \WH \R[ LAWY DQG WHISHAWF BHGH MR \WH &RP SO0V GG DQIVFDGRHU RIQHT
FRPSRXG/ %  \REHOP LQUAMMGLQMDYHRAO® LOSDNONZ MW GZ RUQMP HADM  UMIP\ HBG \GDWF\ QARPH 20 ' 6

,QLRHPEU WHERP SIQ UFHYHGCESIRYDOIURP WHS 6 ) RRGOQG' UK $ GP LQWADARD | RUIW, QYHXUDIRIOL HZ * X 2,1' © $ SSIFDIRQ\R FROGAWD
3KDH E  FOQFDOWIDOWR HYDOOM WH R LW DOG WHESHAWF EHHIMR / % LQ SDMQNVZ W BZ DG IQMPHADM UMNO ' 6 Z KR KDYH I 0BG RUDH LORBLIAR
WDQELGWHDR HQABDNONVZ W0 ' 6 DINRXIK XWXOD R DHIHHDD Z HOH A-BWRUVAYHIHOGHP LD UTXLUQ) | UATXHOAEGRGWIQ XMRY/ 7KYV3KDH E - FOQFDOMOC
XMIHG/ %  DV/DMQIGIDIHQAQWHWDA HMWR SDNONZ MW GZ DQGLQMP HADM  UMNO * 6




7 KHFOQFDOMOCEHI DQDADMQIGIVAMIQ$ SUO  DOGWH I LIWBDIHAZ DY HIM G LOR \WHFOIQ FDOMDOLQ- XO " XUQ) WH\ HIUHGS' HHP BHU WH
FOQFDOMNDOZ D/FRHG , QWY FIQFDOMDOMQIGIDIHON % ZD/XMHGRODQE VKHBGIR AV OB HHY  ZHAW $ GRIK\KHO 7' Z DV RATAKIEYHS \WHM
Z D/CRCRH QP LMY \[ LAWY ROWLVNAKHEXBIDAFRHAKDAZ HIHI UDAMMDOWHO 7' LOWH3KDH FOQFDOMDOR / % RQWHO RIED 7XHa@ : HZHM \FKHO!

3DMIMNDQG/ LFHQHS JUHP HOV
1 DARIDD QAYMR -+ HIOK

(11HAYH) HEDO WHERP S0 HOMIHGLQR D3DAMW LEHOHS JUHP HOMKHE/ LFHDHS JUHP HOV Z LW \WH 1 DARIO, QAMMMR 1 HURBILFDD DMREHY
DEG6WR\H 31,1' 6° DQG\WH1 DARIOS.DGFHU, QAMMM 31 &,”  HIFK DOLOXMMMRUFHOMIR WH1 DARIO) QMMAMR + HIGK 31+ 3XUXOQARWH/ LEHQHS JUH-P HOMKH
&RP S0 KDV QFHOHG H FOMYHD 1+ TV LOMIBRACOSURSHW WKW FOIP HG | RUD &RRSHDIH 5 HUDUK DG HYHBSP HWS JUHP HOVE&5S$" $° \KEMPALQMHOMRD FR
GHYHDSHGZ LKWHERP S0 DGWHORHOHG I LHTBR XVH Z KIFK | RPAAVRQSURP RIG) CONFOGFHUCRRYWY DERCH RUOFRP ELCDINROZ W \WBEDLE DQNAIGFHUGLXIV 7 KHVARSH
R WY FOQFDOBHOUAK H WG/ R FKHANSRIQNCKIEMRLY [P P XQRMHES,  DOG UDEDIRQ | RAKHWHDR HOAR FOGRHU 7KH/ LEHQHS JUHHP HOAVHI HRAMYH DQG\KDTH \MIG RQD
QFHQHG SIRGPWIFHIHG SURAHW DG FRXQ EDLY XQIMDKHH SUDIROR \WH@WR H SIWHYDIGFDP R WHNRQ® RZ QHG CFHHS SDMNILI KWIQHIFK \KFK FRXQU LOWWH
CRHQHG\MUMRY  XQBWARRGHAMP LCDAG

7KH/ LFHQHS JUHP HAFRQIMP SOOM/ \WDAMRH &RP ST Z LAVHHN WR Z RIN Z LW SKDUP CRHKWFDORRP SDQHY DG RIQFDOWDOVMMY LFOGQ) FRP SUKHUYH FOGRHU
FHOMY \R QWM FIQFDOMDY Z MMQWP H P HAKDAZ LGP HANVHIBQEHIRP DNV ' DB URP \KHFIQFDOMDY Z LOEHWHVVEMPNR YDURXY U XDRY |LOQIVIRUP DN
DSSURYDOLQ CESTFLEG FRXQUHYLOWH CFHOHG WML 6XEBMAMRWHUFHSIR P DUNHMY DSSURYDOWH&RP SDQ Z RXGSEHH SHAMGAR FRP P HIADT] HWHIFHQHG SIRGAW
LQP DNANZ KHHUIXDRY CSSURYDOKDVEHDRAIQHS

0 R W& D& HIM

( 1HARYHS XIXW WH&RP SDQ HOMIGLQR DQ( [ FOMYH/ LEHQHS JUHP HVWZ WO R 1 WWBXUXOQARKH/ LEHDHS JUHP HIAO R | W UDQMG \WHE&RP SO
DQH FOMYHOFHOHXQEHURHIBIQ SDMONVRZ GHGE 0 RIMWAKH?/ LFHOHG3DMN  UHDMY \RWHWHDR HOAR 0 * 6 OQG DQRQ H FOMYHOFHHXQEHULQMIRY FRIFHBIW
SURFHARY LQRIP DIRQ @B NJRZ KRZ UMHDUAK WKV FIQFDOEE DIG\WHIONH REHAKDQWH/ IFHQHG3DAMN GHFHAOY RUXVH X0 ROWHSUIPWHR DO FOIP XQEHWH
| LFHQHG 3DMN RUWH X\VH GHYHESP HWP DX CRMUH RUMDBIR D) SURGEWRUNKHWHDR HOAR 0 ' 6 Z KIFK Z RXT RKHZ VH LQ UGQIH D YDIG FOIP XQGHUWH/ LFHOHS
3DMV 7 KHFIQFDONDCE-I DQDDMQIGIMMIQS SUO DG WHI LIWEDNANZ D/ HOMHGLOR WH I FDOMDO.Q- XD

2Q2RREU WH &RP SIQ UHFHYHS D FRXQIMUMIGHG \MLP LODIRQ G CDMS 6HBWP BHU Z 1AW UASHRAKR \KH ( [ FOMYH / LFHQHS JUHP HOACDAG
$ XIXWV EHEHDWH&RP SOQ DQG0 RILWWHIHANYH 6HBMP BHU 7KH&RP SIQ DQGO0 R WD) UHHG WWDACR \MP LQDARQ | HH \KDIEH GH RUSD CEGI B \WH
&RP S DGO RIWEANGZ GGEIHZWDAR SD P HONVDHRZ HE \WH&RP SIQ XQEHHS JUHP HQV

2 WHUGLIQULFDQVS JUHP HONDQG & ROADRW
1 HKH.DQB/ & DRH, QAN

2Q2 AREH WH &RP SI) HQMIHG LQR D' HYHBSP HAS RIERIDARQ $ JUHHP HQAZ W \KH 1 HKH.DQBY &DRHJ, QAWM $ PUMEP 31. " RHR \WH
ZREYY GOAQ) ARP SUKHLYH FOGRHU QMY DQG 2 GFRGH , QUYAM 8 WHKW D P DNRU LQG-SHIGHQWFDCRHU UK AHOMU IRUD WP R\KUH \ FDW 7KH'®' HYHBSP HY
&RWERDIRYS JUHP HQAZ D/ \WEVHTXHD® PRAIHG R $PHIPHOQM R WHMR 7KH' HYHESP HUARRTMERDMRQS JUHP HOAL QMGG \R LGHM \KH P RUSURP IMQY
AXIV\REHFRPEQGZIW/ %  DGSRMMID /%  DDBIXHY R BHXVHG \R WHDAD WDQJIH R FOGRHY DV Z HDDY \R LGN \KH \SHALLLF P RBFX@UP HKOQ\P V
XQEHOLQ) \WH IGQNIHE FRP B.CQDIRYY 7KH&RP SO0 DIUHHG W 1XQG WH MG DOG SIRVIGH D\KIIIAHQMKSSO R /% \R FRIDEWKH WG 2 Q 2 AREHJ WH
&RP S HOMIGIQRS PHIPHOM R \RWH' HYHESP HUAKRTERDIRS JUHP HOAZ WKL ., Z KIFK SURYLGHY| RUDGAMRDOUAADUAK CRAYMEY DQG H \MIB/AKH\MP LDIRD
MR \WH' HYHBSP HOA RIERDIRDS JUHP HOAB \ZR\ HIWAR2 AREHU




(IIHAWHDV/R -XCH ' U5 HYp %HUB/Z DVEBSRQM\RWHERP SIQ VU/RDGR * LWHARLY DV DQLQE-BHIG-QMBLHAR' UYHIIG/LYDOOG-UQWHI LHBR
P RBFXQUFDARIHHYDEGIVHP SR HGR 1.

3RMIND0) XUMUH& QQLFDOY UDY

2 XUREWMRIH VR IQWDMD3KDH E  FIQFDOWDOR / % LQOFRP BDNRQZ W LP P XQRKHIDS 2 XUHAOW \R FRGAWXAK D FIQFDOWDO DG SRMED RKHU
FOQFDONDY LV G-BHGEHINRQ WHFRFOMRQ DG IWXWR  RAURQYRQI FIQFDONDY DG LY \XERAR \WHDYDL.OH QW R D3EAWRD0 LADADCARXUAY 7 KHRIQFOWDY RX@
VXG WHOHONVR / % \R HOKOOAH \WH HTHRWHHW R D LP P XQREGANHUB. D33Q) / % LQOWHDN HAR RHR VHYHIDOAFHY 1QZ KK [P P XCRKHES, DRH KDY
P RGAWIRRNW

7KH3KDH E FOQFDONDOQ/ %  SOVD3'  EGANHILQ\ HAR EH\GHA LHG\RIG WP RY/Z RXT WNXLUH DEAWRDO LADGAQY LQH FHVR \WDNXUHO® EXGIHMS
DG RUSDMVEHIGQ) UHDAWRQKLSV Z 1V RKHUSKDUP CRHANDORRP SDQHY ) URP WP HVR WP H Z HHY DJHLQ GVAXWWRQY Z 1K YDURXY SDMEY Z W UASHAR | LQDGA.Q) FIQFCOWDY
HYDODMY \WHEHHIWR D33QJ / %  \R IPPXQRKHIS  7KHH FOQ BH QR DAXUDGFH \WDAZ H Z LGDEH CEG \R RAVIIQ WK [ LCDCAQ) DQGRUSIMGHIQY) HIWROKLSY RQ
CFR-BBEBIWWLP VRUDADID 2 XUGRJHWLP REMRYH VAR VHRXUHRCHRUP RA\RDAMILE SDVGHIKLSVZ W SKOUP CRHANDOFRP SDQHY/Z 1\ P DNIUSURIUEP VIQFDCRHUWHIUK DQG
AXJ GYHBSP HQV

, QMBRXDCB LIRSHIV

2 XU SIRGAW Z [OXEP DM EH EDHG RQ RXULQMBRMIOSURSHYY DG DUH H SHAMS R EH FRYHIG B\ RXUSDMQN 7KHH SDMV GRZ FRYHUVRB! WKW \R \WH
FRP SRIMRQDGM QMHMVR RAU % VHIHVR GXIV Z KIFK LV\WH&RP SDQ 1V GOG FIQFDCARP SRXQGLOGHYHESP HQAV7 KHERP ST KDVI LBG SDMIATSSIFDARYY FRYHICY
WHWDR HVWR FORHUZLK/ %  7KH&RP SO KDVOOR | LBG MQASDMMISSIFDIRDY Z W \KH L, + DQGWH 1 HIMH.DQG/&0GFHU, QUMM ROWHWHDOR HIWR FOR-UXMCQY
1% QAP BQDIRQZ MM RMHUGXIV IGFOGQ) EXVWRMP MG\ 1P P XGHAKHASRQACKIEMRYDQG: (( LKIEMRLY

3DMMISSIFDMRY/ IRMKH/ %  \HIHY R CELR REKHBIUGHY OQG KFBMIHY KDYH EHHQ [ LBG LQ WH 8 QUM 6\BIMY DG LOMIDIRDID XQEHJWH 3DMIAKRRSHDIRY
7UDIV 3DV RUFRP SRUROR P DIWUDQGI RVAYHIDOMA/R WH % VHLIHVKDYHEHHDIMKHGLOWHS QUMG6\BIMY 0 H LFR $ XWABID - 0500 &KID +RY . RY &0
*HPDQ ) UDFH \WHS QWG. LQIGRP DGR WH( XURSHDQ3DMMR | LFHDQGWH( XUDADQ3 DAV |1LFH

%H-FDAH Z H GR QRASDIQ VR DEBFDM UARXUAHV/\R I XOWMHUGHYHBS RAU/ % \HIHVR QX FDQAGDM/ Z H GHA.GHE R DEDERQ SDMW WDAFRYHUVRB! WKW \R WH
FRP SRIMRQDGM QMAMYR WH/ % HIHVR GXIV ZUKFRHIIHR WH/ % \HIHVQRZ @P MMGVR P DQMIGFHR \WRH SDMV IMKHG LQWHS QUWMGE\BAY © HDOR
GHAGHER CEDQERQ SDAMMKDNRYHUUIKWIQWHDAY) RMHIGV-DANKDQFIRHU LFOGQ) EXVWRAP WGV GIEHM/ QHXURGH HHDAYHGVHDH DG USHUXVRQLOAY

7KH&RP SIQ \WEYHY VR SURMANDQG HIKDGRH WH SURSUHBY WRKGRR)\  LOYHQIRQY DG LP SURYHP HOW \KDADUH FRP P HADTD P SRMIQAR \WH GHYHBSP HOAR LW
BMCHY LFOAQ) VNG POQEQQ DGGHHBEQ) IWSDAMNIKW Z KIFK DHRZ GHE\RBD B RUZ KRD RZGHG' HIZ DHKEMADY / | WURMKERB\ G H A-BY
LQ\HYHIID LOXMIFHY Z KHH WA DUH MIQ® RZ GHG Z W RHR RUFRIERDRY 7KH &RP SO DBR UHIHY RQ WIGH VRNV UHIIY WK W SURSUHEY SSHICHR SURGAY
FOQAM/DIGRONRZ. KRZ DG FRQMXQ) \WKQRBILFDOLQGRYDNRQWR GHYHES DG WIHIWHDIWSISHICH 7 KH&RP SIQ LQMIB/AR UHD RQUAIXDRY SIRMANRQDIRG-GE
WIXORY DIHAHAMRXIK GDH FOMYINW P DA FOMYLW DG SDMIMP H \MMRQ/ Z KHHDYD.OE®B!




7KH&RP SDQ IV \XFRHW Z LOG-SHIG LQ ML H SDUWRQ LW CELAONY R REVELQ QG P DQEQ SDMMDQG RKHJSURSUHBY  SIRMANRY | RUFRP P HIADD LP SRUBOAMKCRERI\
LOHNRYY DO NRZ KRZ UHIDMG \R LW BXMGHW GH HOG DG HIRFH LW SDMONV. SUAHYH WH FRQLGHQIDDW R (W WDCH VHRWV DG RSHIDM Z WRXWQUQILGQ) YOG DQG
HQ RUFHCEG! SDMOV RUSURSUHIY WKWR WILG SO 7 KHE&RP SO0 v CELOW \R RS WG SOV URP PING XMQ) VHIY RIHIQ VR \HD RULP SRW RUWKGRBIA
PD G-BHIGRQWHH WWRZ KIFK WHERP SO KDV UL KWXQGHUYDIG DG HY RIAHCEGIQFHAY SDMNV RUMDEHVHFUHAVKDAARYHWHHCRRY MY , QVRP HFIDHY HI RUHP HY
R WHHWKWP D G-BHIGROFRRSHDIROR WHRZ GHYR RUMIQ® RZ QHS SDMNVDQG SDMMIESIFDIR)/

© LW UASHRAIR ERK \WH &RP SIQ TV \RBD DG MQE RZ QHG LQMBRNOOSURSHWW WH &RP SDQ FOQGRAEH \KUH WDASDMOV Z LOEH JUIQAG RO Q. R W SHIEQ)
SOMMCSSOIFDARYY RURQ D) SDAMQADSSIFDARY [ LBG \RBD RUMQ® B\ WH&RP SIQ LOKH XM Z H FDQCRAEH \KUHWDAD) R WH &RP S0 1V H LMY SDAQV RUDQ
SDMQV \KDAP D EH JUDQRG \R XV 1Q \KH | X\MUH Z LGDEH FRP P HIADED XVH XOLQ SURKAIY) WH &RP SDQ 1V LQMIGHG FRP P HADDSIRGAW RUWHISHWE P HARG/ DG WH

&RP SO0 FDQRAEH\KUHWDWIQDIHR. RUFRXYZ RYXQB GHAP LGHWDARHE RP SDQ VARBD RUMQ® RZ QHS SOV DUH YDIG DG HY RIAHCEG!

7 KH SDMUASRINRIRV | RUWH &RP SDQ VP RWP SRVIQASURIUP VIQRNQ) WHGHYHESP HOAR WH/ % \FUHY DUH\XP P DU H5 OQG SIWHOAMG EHBZ. DRQ) Z W
UHDAGLQRP DIRQ D/R * HHP BHU IRGZ HGE DEHEGGCONY R 8 6 DGQRIS 6 SDAMWWDAKDYHEHHQIMKHG 7 KHSURMPRG SDMAH SILDNRQ GDMYDXKP H
\RDAKDADIIUHTXULHG P LQMIDQRH RUDQOAW | H-AVI RAHSDMVDUHWP HY SOGDQGWDADFRAWRUDIHR. GRAYCRAGHAP LGHWDARH SDMON DUHLQYDIG RUXQHI RIAHE®!

,Q6HBRPEHU  WHARP SO DSSRIQMGDQHZ 3UMGHMDQGEKIH ( [ HRXAWH2 [1LFHU Z KR Z LW \WHDXMBFHR WH&RP SOQ VP DIHP HOAROGR! * LHRARLY
DG SDMABI DOFRXQHD FROGXAWG DFRP SUHKHMYHDEDOMY R \WH&RP ST VH WMLYH SDAMERWRIR LOR GHMR P SBP HOADSURIUP \iR EDDGFH SDMVBIR RO FRIV
Z WM LQMIDRWDCSURSH Y SURKANRQEHH LW $ VD URKOMMHERP ST LGHQIVLHG FHYEQ SDAQWLAQIV\KDAERY RAQMG\R FROMXHR\KSSRWD  DOGWHIDIW

[%  7TKH&RP S WOGHRPSRXQG/ %  LVFRHIGE 8 6 3DMIM RV DG ZKIFK DH\RBD RZQGR / [ \MARMKRRN ,GF WH
&RP SIQ WZKRD RZGGWWEMADY 7KHHSDMINODHSIRWARG\RH SLHIQ  RU H FOMYHR DQ DOMEBISDMMAMP H \WMRQ &RXQMSDVCROS 6 SDMINDMH
SIRWPAGR H SILHIQ 3KOUP CAHANDOFRP SRMRYVR / %  DHFRYHBGE 8 6 3DMAL RV DG ZKIFK DHVRBD RZGHGE / L[ W

YIRMKQRR)\ |, 7KHHSDMNVOGWHUGRQS 6 FRQMEIWDHSIRVRMGWRH SWHIQ  RJ H FOMYHR DQ DYDOEGISDMMMP H WMRQ

/%  &RPECDIRQ7KHDS ZIW DE&KHNSRQNQKIEMU/ %  ARP BCDNRQWHIS, Z 1\ DFKHANSR QNCKLERUI RAWHDMY FORHULYVFRYHFGE. DSHIEQI 8 6
SDAQNSSIFDIRQDGGE. QRS 6 SDMQNVDQG SDMMISSIEDIRYY 7 KHAH SDMVDQG SDAMATESIFDARY/ DHANIQE RZ GHGE / L WARMKQRII\ ,(F DQG7 KHS QMG 6\BIM/
R $ P HIFD D/U-BUAHOMGE, WHEHUADY * HSDLWW HOWR + HOOK DG+ XP DG HYLEHY 7 KHVH SDAQIVOQE SDMIVIMAG) | URP WHH SDMASSTFDARQY DUHSURMPRGVR H SLUH
1Q H FOMYHR DQ SDMOAWP H WRIRQ

/%  &RPECDIRY 7TKHDS, ZIW &DERSDW) ( \WWSRIGH DQG$WRIXPLE /%  FRP ECDIRQ WHIBS, Z W FOERSDN) HRSRUGH OUG DA R XP CE |RU
WD \P DOFHDOQ) FOR-ULVFRYHIGE SHIAQ) 8 6 DOGQROS 6 SOMMADSSIFDARY/ \WDADUH\RBD RZGHGE / I WIMRMKERR)\ ,GF DMV A 1URP \KHH
SDAQNSSOIFDIRY/DHSIRVMAMGWRH SWHI)  H FOMYHR DO SDMMAMP H \MMRQ

/%  &RPHEGDIRY 7KHIB ZIW $QRKMHJ, QMXIDIRIOERP SRXQG / %  FRP BQDIRQ WHIB, ZIW RGH R \HYHIDORKHU LQYHAM DNRDOFRP SRXQGY | RU
WHDIMY FOGRHU RUSUHVHQIY LQKELY) RUUHBAQ) UMIR P HBABMYR WH FOGRHU LVFRYHIGE. SHOGQ) 8 6 DIGQROS 6 SOMMACBSIFDARY/ \WDADH MQ® RZ GHG B
/ [ \MURMKRR)\ ,F DOGEWAMY + HAL DG/, DN, QUMM $ QRQ9D0Q/ HIZ HIKRHN = LHNHIOAY 3DMIVIRKCQ 1URP \KHVH SDAMATSSIFDNRQY/ DUHSURMAMG \R
H SUHIQ H FOMYHR DQ SDAMAMP H WMRQ




! % IRU7UDINY &DQAHU / % IRUW-DY BHDWADOAH) FREBQ ADAHU QUJH AHDOQ ADCAHU DBHRAACRP DR WHOQ WP DDRHDOXQ) AR MARP DK
AR QyHUADQAHU RYDY  DOHRADACRP D SOORHDY FDIACRP D SURKBIM FOUACRP D SURP\ HBR WIF GXNHP LD RKURQF P\ HBR W GXNHP LD RUDPXAM O P SKRR \\IF GXNHP LD LV

FRHIGE 8 6 3DAM R ZKIFK V\RBD RZQGHGE / [ \WMURMKQRRY\ |, 7KLY SDAMNIGIWGRQS 6 FRXQMSOWOHSURMARG\R H SWHLO H FOMYH
R DQ SDMAMP H WMRQ
/%  3URAXIVDGSO®V/ %  SIRAXIVDXGODHIVOHRMHIGE 8 6 3DMN RV ssc ZKIFK DK
\RBD RZ GGR / [ \MURMKERR)\ G 7KHHSDMWVDGWHUQRS 6 FRQMEDWDHSIRWAKMG\RH SILHIQ RJ  HFOMYHR DQ SDAQAMP H WIRQ
3KOWP CFHUWFDOFRP SRIMRYVR /% SURAXIV RUDDRIV OH FRMHIGE. 8 6 3DAMIM RV oG
ZKIFK DHVRBD RZGHGE / L WYURMKERR\ |, 7 KHHSDMWDIGWHUCRQS 6 FRXQIMSDIV DU SIRMRAMG\R H SILHLO RJ  HFOMYHR Q
SOMMNP H \WRIRQ

2 XUSRWRIRR \RBD RUMIQ® RZ H38 6 DQGQRQ8 6 KHGSDMMM\KP P DU HSEHBZ  : HKDYHDBAWREIB 6 DISQRQ8 6 SDMMNSSIFMRY/SHAQ)
1%  B6HIN/R &RPSRXQDY 3KRSKDEMH, QRELRLY+ &RP SRIMRQDYGE \HLIQSDGFHU7 WD HW
2 [ DR FBKHBEGH/DG2 [ CHR FBKHBMGH/ 7 KHUBWEIDIRQDQGS H
3DMWV \H* UDQW DM ([SIDIRY DM
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7KHO DUINHW
$QN&DQFHY LIV
: HEHIHYHWDAKHP HROQ\WP B\ ZKIFK FRP SRXQGVR WH/ % VHIHVDH HAVFDQRHUPHII URZ \K LV QLI HIHQVURP FDQRHUDI HQVXUWH® CESURYHS | RUFIQFDONH
| HOGFRP SRXQGVR WH/ %  \FUHVKDYHCRRW DIOQMD BRDG\GHWKP R FRP P RQ DG UDWHUKXP DO FOGRHLY LQ FHIRXAMUH M P V |, Q DEAMRD GBOG FRP SRXQB/R WH

/%  \HIHVKDYHDQUFDGRHUDRMYWY LQDQP DOP REHYR JCREDWRP DP XQAVRIP H QHUREDWIP D DGP HXEREDXRP D DOFDGFHYR QHXUDDIWKH / HIGFRP SRXQB/R WH
/%  \HUHY/DOR KDYHCRMYWY DICIQMP HOGRP D EU-DANFDQRHUDGE VOURRP DLQDQP DOP RAHY OQG HKOGRHWHH | HFAYHIHWR FRP P ROD XVHS DQIVFDGRHUGXIVIQDQP [T
P RGHY 7 KHHIOJR-P HOWR CQIVFDGFHUCRAMW R \WHHFRP P R XVHGDQIVFDRFUGXIVRAPAOYDAREVR / % \WDAER QRAVLIQULFDQ® LGRUDHY], LFLW LODQP DY , W
\WHIH RUH KRSHG WDAZ KHQ FRP ELGHS Z W WBQEDLS DQIVFDRHUUHILP HY/ DIOQMP D) WP RUWSHY / % Z LGDLP SURYH\WHLISHKNF BHH W2 LKRAVKEFRHBEEGI ] LELW 1Q
KXP D/

0 DUNHAQ 3@Q

2XUSUP DY JROOWR CDM KD/ EHQ \R VINH RUSUP DY FRPSRXQG / % \MURXIK 3KDH  FOQFDOWDY HDODIY ZKHAHU/ %  Z LODHKDGRH DQVADGRHU
WHISH/ 94-HDAHR \WHQRYHIV DQGVSHAMKP R CAMWWR / % Z HEHIHYH WY BHDREIE® ONHD ZHP D 11QG D SDMGHILO \KH SKOUP CRHANDOLGEMY  Z W LQMBANG
KLY FRP SRXQG DAVRP HVIH Rl LW FOQFDDGHYHBSP HQV+ RZ HYHU Z HZ RX@ SUHHUWR GHDY \WH SDVGHIQ) OFHMQ) GHAMRQ XQADWH SRMMIOYDOH R RAUSUIRGEN DH
DAPHQMG B\ GHP ROXDAY) \KHIH LV QR LP SHAP HOAR FOQFDOHYDODMNRY DG D \WH.ISHAUWE GRH GYHDLY GHMIP LGHS LQ FOQFDOWDY ' HP ROMDIRQ R FOIFDOXVH XTHY
Z RXGEHH SHAMG\R \XEWEQWDD LGRBDHWHYDOHR RAUSIRGEW

5 HHDLAK DQG' - HYHBSP HQW

) XOWHUGHYHBSP HVWR GG FRP SRXQOVIQOEAWROWR/ %  Z LADBIXUH SKOWP DFRN.GHIF SKOUP CFRG (TP LF FKOUTRMU DARQ LH KRZ (R DAXI SHUMVIQWH
EGRGOQGKRZ (Q WHGX] LV CRRYH DAKHLQAMGHG\IL VDG QL HDQP DO LFRBILF HYDODMRQXQE-UFRQEWRQY/P HIMY ) $ WHNXULP HONV 0 RMIQIVFDGRHUGAXIVIOAQ
GHYHBSP HQNBHFDAHR XQFA-BEEGIV], LHW + RZ HYHU B\ DRI\ Z W P HAKDQMIFDED UHIDMG FRP SRXQBY WHHLY I RRG UDRQWR EHIHYH\WDABDG FRP SRXQB/LQOBAWROWR
/%  ZIQEHIEGIWR EHILYHQWR KXP DOAOHD B\ URAMYDQGDAEREY/UAXKAY [QFRAHOADIROR QX SURSHQ) DQIVFIR-UIRAYIWY LQDQP DOP RAHY




3URGXAW HYHBSP HOW

© HOH\EMANR ) ' $ UIXDMRQY/ DV IWARQGAW FIQFDOWDY $ GCAURDM D) SIRSEWRJZ KIFK Z H RBEIQ P DN CESURYDD DRQY) Z LW \KH P 04 CRMUQ)
SURFHAHY SRWDSSURYDORICFDOGDI QG SURP RIRCDOTRAYMAY | RUVKEK SURSENZ LAEH\XEMAAR FRMCOMMEY. DG SHIRAF IOSRIRYVE WH) ' $ DOGRM-UBIXDRY
ERAHV ( YHDL WIXDRY CSSURYICR DSIRGEWYJUIQAG \WHIDSSURYDOP D EHVVEMAR QP MBRQYRQWH LG FDMS XVAVI RUZ KIFK WHSURGAEWP D EHP DUNAMG RUFRQEQ
WDUP HOW | RUFRM® SRUAP DN \MAMY) DGG \KYHCDFH R P RARUWH ORIV RUHILECR. R WH SIRGEW/ DMJGVRYHY R SUMRAM XQNIRZ Q SUREBP VZ 1\ RXU
SRRV LFOAQ) XDNASDMS DEYHIH HYHIV RUDGYHYH HHIWR - XCQDQIALSDAMG VAYHIMY RUIBTXHR P D4 CAMHURUP DA CAMUQ) SURFHWHY RUIDIOUHWR FRP SO Z W
UIXDRY BN HWV P D UAXOWQ BKMANRQY ROVKFK SURGAW RUP D4 CAMUQ) SURFHARY Z WG DOR \WH SURSEN I URP \WH P DNV YROQEY RUP DOEDRY UHFDD
ILQHY VKVSHMROR BIXMMY DSSURYDY SURGENH] XU/ LOWGRIR/RUWHLP SRIMRQR  ALYLCRUFUP LGDOSHDOY

&RP SHAINRD

7KH @H \AHFHY LQGMY LV KUK FRP SHMYH DG EMAMR WISIG DQG SUR RXQG \WAKGRBULFDORKOIH 2 XU SUIWHADGG SRMIMOFRP SHIVRLY LFOGH P DVMU
SKOP CFHANFDCARP SDQHY DVZ HODVASHADT) HG ERMKQRII\ DG HVAHEFHYILUP VIQWHS QMG 6\BIMY DJG LORKHUFRXQUHY 0 RWNR \KHHFRP SDQHYKDYHFRQIGHIED
JUDAI LCDGFLDO WKQFDODQG P DN WARXUAH/WDQZ HER $ GAURDI P HIHY DOG CFMXAMUWRQY LQWWH SKOUP DFHAWADICDNG ERMKRE\ LOGMUHVP D UAKONQHYHD
P RIHUARXUAHVEHQ) FRAHOADMS LQRXUFRP SHIVRLY 2 XUH LMY RUSURSHRRYHFRP SHRLYP DL GHYHERS SURFHIHY RUSURGANWDADHP RUHH | HRYHWOQRXWRUEHP RUA
HIHARYH DALP SBP HIY WHUWRKQRBILHY \R GYHES FRP P HIADOSURGAW | DAL 2 XUFRP SHIYRY P D \KFRHHG LQ REBBIQQ) SDMMSIRARNRY DG RUUHFHYIQ) WIXDRY
DSSURYDO RUFRP P HADT LQ) SIRSAWEHRIHZ HGR ' HYHESP HQVE. RXUFRP SHIVRLYP D UHIG-URXUSURGAWDIE M/ REVRBIMRUGRQ FRP SHMYH

: HDORH SHUHIFHFRP SHIMRQIURP XQYHYMNAY DG RKHUUADUAK LOMBANRDY DG Z HOHANHD \R FRP SHMZ W RMHYIQ DFTXLIQY WRKGRBU\ |URP \KRH\RXURH/
7 KHIHFDQ EH QR DAXUIGFH WDARKMHURLI Q] DR/ Z LOGRAGHYHERS \WAKGREI LY Z LW W QU LFDQADGYDQEI HY RYHWRVH\WDAZ HOUHVHNQ) VR GYHBS $Q \KFK GHYHESP HY
FRXGEKDP RXUBMQHN

: HFRP SHMZ W XQYHYMEY DG RMHUUHDUK LOAMNRQYHQI DI HG LQUAFDUK LOWHHDWDY 0 0Q R RXUFRP SHIYRLY KDYHJ U DMK QFDCDQG | LGDGADOARXUAHY
WIDZ HR

2 XUCELOW \R FRP SHMKFFHM X@ LYVEDHERQQ® HRXVICRRY LFOGQ)

WHFRWH | HAYHHWR D) SURGEVWDIAZ HXGIP DAY FRP P HIADT HUHDAYHR ARP SHIY) SURGAW

WHHDHR XVHDQGUDG DYDMAMIV R DY SURGEWKDIAZ HEUQ) \R P DHADQG
WHUHDMYH\SHHE Z [\ Z KIFK Z HOUHCEGIVR EUQ) 0 SRGEWHKXGNY |URP. WU VR P DNHAQRXUBLI HAP DNV

| Z HDHXTEBIR QMY XK RAUSIRGAVIURP AR SHINY SURSEN RULL FRP SHIY) SIRGAW UK WHP DINHANIIINVZ HP D BEHXTEGIVR FRP SHMKFFHAMX®D Z W
PXUHQARUI XUHFRP SHIYRLY

( P SB H/DQG+ XP DQ&DSMICE HRXUAHY

$VR 0 DK Z HKDGWUH | X@WP HR I LFHUHP S HHY QG RGH SDWWP HR | LFHUHP SR HH 7 KH&RP SO UHDHVAR DAL QU LEDIQAH, \WONRQ RANGH FRQUXGION
DG DGYMRY Z AW YDURXY \MKQFDOW. QY DGG H SHWH WDAKH &RP SIQ. FOQ GIY. RQ DY GHAHADY VR FROBANW UK DG GHYHESP HQADQG FOQFDOWDOSIRIUP Y : H
FROUGURXUUHIMRQKLS Z 1\ RXUHP SE HHY VR EHJRRG 2 XUIXWUH SHURUP DQFH G-BHGY VI QU LD XSRO \WH ARG VHYIFH R RUNH SHYRQQHODGG RUCEAN \R
DMEFVKLIK® \NGBGHP SR HV : HSUIRYIGHRXUHP SBR HH/Z MW RSSRMQUAYI RUHTXW RZ GHIKLS




) DRLOAHY

$VR 0 DK ZHR@ERNSHDMDY 1DAOMWY © HFRQAIPARWIAVHORK DG GHYHBRSP HOWMRIMMWY GXI SUIRGARINRQ DG GXI WRIDJHWR YOURXY FRP P HIADC
OERDRUH/ GXJI P DX CRMUHY DG WRID HI CHOWY

* RYHLQP HONB HIXOMRQ

2 XUBMCHNV LV \XEVRAR \KH B XDWRQVR \WH) ' $ DV IWARQGAW FIQFDONDY & QFDOWDEY DUH UAVHIUAK WA HY\R DQZ HNSHALLLF TXHWRQY CERWHZ. \WHIDELHY/
RUGZ ZDVR XMQ NRZ QWHDNF HQV &OQFOWDY GAMP I(H Z KRKHUQH. GXJV RUWHW HOV DUH ERK\VOH DG HIHAH DQG WH) ' $ KDY GAMIP LCHS \WDAFDUH X@
FROGAMS FIQFBONDY DUHWHI DAMADQGND HVZ D \R | LQG\WHDIR HQW\KDAZ RINLQ SHRSBA

7KH)' $ DOR UTXUA/WDNDQLQG-BHIG-ONYHZ. ERG. FRUGHMWHEHH IWDQG UMWR  DRIQFDOMOCE0G JUBQATSSURYDO RAWHSURSRHG WG LFOGQ) \HBRIY
R IQUWIORH SOV I RURFIDIR) R GRH SO/ IRUP RAIFDIRQR GRH UL W] LEW L HFRXQAMIHG SOV | RUP RQARUKY \WHZ HEHQ) R LQAYIGOY SOMASDMY 1Q\WH
VMG DOGIRUGHIQQ) DGP HDAXUQY \RWKHH \WABRWED! D) XQRZ DGH [ HAWUHIMG\R GX) DEP LOMDARY 6HIRXYDGHYHH | HRAV \XFK D/@ HWUDMIQ) \F] LAMYDG
GDN DHLP P HIDMD WERWEGIR \WHUME ERG DG\WRWH)' $ 7RPILQP 1] HUM Z KFOVMG L) DG GXJ WHLQWIOGRHLY Z HIEHBZ \KDAH SHRMG\R FDOH )
VK LAW 1 R P RUH WO \WUHH SDIFQN DUH HQMHG DAD ILYHR GRH , Q JHIH.IO D GRAH LY CRAMADIAMG Z [WLQ DO LR YIGTOSDMN2 GRHVDIHIV LV FABEQKHG B \WHDEVHIFHR
\§{ LAW RUGZ \H] LAW LODIURXS R \KUHH SDIHON D SOQEHG KLIKHUGRH LY \WHQ HYDODAG LQ DVKEHNXHW URXS R WUHHLQAYIGOY 06 \R RO XQMDERH TP WY W LAW 1V
HIFRXQAMIHS 7 KH GRHBYHOSUIRGHAQ) CFR-BMBEGIVY] LAWY LV WHQ VHBRMS D/ \WH GRH BYHOR EHHYODOAMGLO3KDH  WIDY 7KXY WHJIRDCR 3KDH  AHY VR GHMP LCH
\WHDSSURSUDMGRHGYHI RUHYDODARQR GXJ HILFTR LQSDMONZ WK FOGRHU

, QIGAMROWR U XDMRY/LP SREGE, WH) ' $ G-BHIAQ) RQRXUIXMMDRMYME/ Z HP D BHFRP H\XEMPAR U XOMNRQ XQEHUYDURXY | H3H.DCDGE WIAM WEMAY DG
UHIXTMRYY WA Dv'\KH 2 FEXSDIRQDO60 HV DG + HDI $ FAKH ( QVLRP HOEDBURMANRDS FAMH 7R L 6XEWBTRHY & RURDS FAKH 5 HUHDUAK & ROHLYDIRQ DG 5 HARYHY
$ FWQDIRDOUAAIFNRDY RQ WRKQRBU\ DO HUJ DG LP SRWH SRYADQG AP V BIXDIRYY ) BRP WP HVR WP H RKHUI HIH.DODIHIALHY DG FRQ WAMRIORRP P LW KDYH
|QEFDMS DO LOMMNQLP SBP HAMY | XUHJBIXTIR) R EIRMKGREI\ CESIFDMRYY : H O QRATEGI\R SUHERWZ KHKHUDD \XFK UHIXDNRQY Z LODEH DERSWG RUZ KHMHU LI
DERSMG \KFK B XTUIRQ/Z LADSSO R RUBXMGHY RUZ KHMHUZ HRURXUFRIDERDRLY Z RXGSEHCEGI\R FRP SO Z WD) CESTFEGIBIXMIRY/

,QDEAWRY DVZ HIQMGWR P DNHARXUSIRGAW LO LOMIDARIIOP DINHN Z HZ LGDEH BTXLIHG \R REEIQ \FEDDM U XA CESIRYDY |URP \WH ( XURSHDD'8 QRODG
PDQ RAHUIRMIQMUVGRIRY $ SSIRYIE, WH) ' $ GRHVRMDKUHDSSURYDOE, UHIX@RY DANRIMIAYIQ RKMHUFRXQUHY DQG CESIRYDOE. RGHIRHIQUIXDRY DAKRINY

GRYQRWRXUHCSSURYDCE. WHXDRY DAXRIMAYVIQRMHJIRHIQARXQUHVRUR, WH) ' $ © HP D GRABHIEGI\R | LB RUGIXDRY CESUIRYDNDGP D RABFHYHGHHROY
DSSURYDW\R FRP P HIADT] HRUSUIRSFAWIQDQ P DNV

/ HIDOB LRAHHAQIV

7KH&RP SIQ P D EHVYEMANR G DOFOLP VUGG CRMRQYI URP \WP HVR WP HDYSOWR IWEXMCHA/CRMEY © HOHCGRAXUHO® \MEMAMRDD WUDMHGRISHEQ)
@7 \KW GID0FOIP VRUGIDCERHAQV

,7(0 $ 5,6 )$&7256

7KH IRGZ Q) UMN ICRRY RIHKHUZ W \KH RKHU LG RUP DIRQ SUAHOAG LQ KLY GREXP HOWLGFOGQ \WH | LDGRDOMBIAP HOWV DG WH CRM/ WHHR \KRXGS EH
FROIG-IGE LQHARY




5 W5 HIDMG VR 2 XU) LQDQADCS HIRXUAHYDQG & CEMIOL HHBV
. HDIHHYDIHGLQ HDUD MBI HURHDUAK DG DVAKK P LIKWIRAEH\KFFRM XQ.Q RXUH | RIMVR GHYHES D SRUNRIR R FRP P HLALDED YLDEGISLROFV

$ N HBPHQAR RAUMIDM\ VR GHYHBS/ % 1O FRP BLCDIRQ Z W RNHUDQIVFDCRAHNHLDBLHY R WHDAFDQRH © H DU VHHNG) VR GR \R \WURXIK. RXULQMIIC
UAHDIUAK SURIUIP V RUNWIDM LF SDNGHYKLSV $ MIQU LFDQASRMRO R \WH UAHIUAK DG GHYHERSP HQARDAZ H DUH FROGAMY LOYRYHY QHZ. DG XQBURHRWRKGRBILHY 5 MUK
SIRIUP V\RIGQM GHZ GVDHVELIHV DG SURGENDQECDM/RR GHYHES WHP UHNXLH\KEWBQMIOMKQ DD | LODGADOD0G KXP D UARXUAHY Z KHMHURUCRADQ. FDQACDM/
RUMFKGREILH/ DUH XGNP DY LGHIVIHG RUSURYHD VKFFHW XO 2 XUUAHIURK SURIUP VP LIKWQMDD \KRZ SURP VHLQLGHQIN 1Q) SRMNCBIRGAWDAM/ \ HVDOR\ [HB

SURGARWDQE @Y | RUFIQFDOGHYHERSP HQVRUWHI RIRZ 1QJ BWDRQYY
\KHUAHDURK P HRRERBI\ XVHGP LI KWIRWAH \MFRHM XAQLGHN LQJ SRMAMNDOSIRGANDECMY RU
SIRGANDEEM/ I RUIGXIVP LIKWRQIXWHIMMG BHWKRZ QR KDYHKDUP | XOUGHH | HHWRURKHURKDUIIR MIMIA \KDAQA FDMWH. DHXQINHD \R EHHIHRYHGXIV

|| ZH DH XTE®H R QVFRYHU \KMIEG! SRMQNIO SIRGENFIEEDM/ GYHES DEAWRTOGHIVHY  \WKQRBILHY \MURKIK LOMEDO UK SURIUEPV RU ADAILE
SDUGHIKLSV RULQ QFHH VKABE®! SURGAW RUGHIYHY WRKQRBILHY/ RQ CFRHBVBEG  EXMGHN\MIP V RAUBXMGHN SURGHAW Z LAV HJ ( YHRLL Z H GVARYHUDGAMRDOSURGRY
FDQAEAM Q. RIQFDONDYR RGHRUP RUHDGAWRIDOGX) FOQAGDM/P D \KRZ WDNKHH SURGEWFIZE DM/ DUHXQUO HRULCH | HARYH

- HKDYHLGRXULHG\XEWBQMDOBRWH/MQRHRXULQRHBWRQ DG DQMNASDMWDAZ HZ LEFROMXHR LOPXUVKEWBQADCDQGLORUHDMQ) GRAHY RUWHI RUAHHDE®H XWMUH

: H D D FIQFDOWM H ELRSKOUP CRHANDORRP SO0 \WDAKVHY BLRP DNHUWAKGRBU\ R LGOI HJ\ P H \BLIHN DARALDAG Z W VHIRXY FRP P RQ QDY DG WHD
GHLIQRYHOFRP SRXQBY\R DN WRH\KUHDV ; HER GRAKDYHDQ. SIRGEWDSSIRYHGE DUIXDRY DAKRINY DQG KDYH RAUHHDMG D) UYHH I URP FRIDERIMRQ RU
QFHUQ) DIUHP HOVRUSURGANDE VR GDM DOG KDYHLGRXUHG I QU LFDQABVFDFK. GHYHERSP HQADQG RIMHUH SHOHY UHDMG\R RAURIRQ) RSHDNRY/DQGH SHAWR FRQIMOMH

R LGPXUNKK H SHOFV $ VD UKEVZ H KDYH QRABHHD SUR I\BEG! DG KDYH LGRXUHG M QU LFDQWRSHIDY . GV MGFHRXULGRHBIRY ) RAWH\ HOWHIEHS' HAHP BHU D%
ZHUERWGDHNRIR DG UASHRHD $VR ' HHPEHU DG Z HKOG DO LFRXP XD GH LAV DG
UAGHRRYHD

: HERQRW SHAWR JHHDAMUYHOHYIRUP DQ \ HOW Ll DADED:  HH SHAVIR FROMXHVR LGPXUML QU LFDQAY SHOHY DG RSHIDGY GWHYI ROWHI RMHCEGI XM : H
DQIFLSDM \KHVH GRKFY R LOFBDUH DY Z H FRQIMH VR UAVDURK. GHYHERS DOG VHHN BHIX@RY  DSSURYDY | RURHRUP RIH R RAUSIRGAWFDEAM/ DG 0 DEAWRIOSIRGEN
FOQEGDM/Z HP LIKWIFTXULH DQG SRMMDED EHILOWR FRP P HIADT HSURGFWDGEDM/AKDAP LIKAFKIHYHUIX@RY DSSURYDD:  HP LIKWIBR HFRXQMUXQ RIAHDH SHOHY
QI LEXENY FRP STFDARYY GHI) VDQG RKMHUXQNGRZ QI CRRYAKDNARXGS DGYHYHD O HAWRXUBXMGHW 7 KHM] HR RXUIXMUHGHARWAY Z LOG-SHIG LQSOWRQWHUDMR 1 XM
JURZ W R RXUH SHOFVDGRXUCELOW VR JHHDMUAYHHY 2 XUH SHOHVZ L XOWHULGRMDHDYZ H

FROGAWKIQFDOMOYR RAUGDESIRSFWDEDM / %

1Q QFHQHRUCFTXUHUW KWWR. DG SXUKHGHBSP HYR  RMHUISURGFRW SIRGAWDQEMYRAMKEREILHY

KILHDGIMRDCRIIFD0 P 0N CRMUQ) . TXOMM FRQURO TXDINY DAKUDGFRHDQGVALHLE SHYRQQHD

\HHN P DUNHMY CSSURYDO RUIQ. SURGAWDQECDMAKDNXFRHW XE FRP SBIMFOQFOMIY

GHYHBS RXURANRXUAHG P 0 CAMUCQY DQG FRP P HADDCRAYIMEY DQG HAMEDAK \DBY P DM DQG GMMEXNRD FOSCEOMY UL Z H WHFHYH RUH SHAAMR UWHRHYH
P DUNHAY CBSURYDO RUDD. SURGAWAECDM/

P DQNQ H S5 006 SIRMWRXULQMBRXDCERSHI SRWRIR D06
DOGRSHDMRDD| LQGADIIG P DI HP HQAG RIP DIRQM P VDG SHYRGGHD




2 XULQG-BHGHINHI MM HE SXEQE DAFRXQIY [LLUP KDVH SURWHG\XEWBQMDOGRXBEWERXVRXUDELONV VR FROMXHDVD JRQ) FROAH.Q

7KH &RP S0 TV FRQRIEDA | LDCADOWBAMP HIW KDYH EHHD SURHRMG RQ \WH EDUY \WDAMZ LOFRQMMH DV DIRQ) FRIFHD Z KLIFK FROM SIOM/ \WH UHDT] DARQ R
DAHNVDQG\DM CRNROR  QCEL O LQWHCRIP DOFRXHR BXMCHY 7KHERP SIQ KDVQR UHAXUIKY \RXUHR UYHOXH DG KDYH SHIHFHG QHIDYHRSHIDIGY FDK | GZ VMG
LCR-BWRY DG P DI HP HAKDY GAMP LGHS \KDAKEWBRMOGREN MV CERXKH & RP SDQ v CELOW \R FRQIMXH D/ DJIRQ) FRIFHO $ VD UAXOVRXULQE-SHIG-ABIMMBG
SXETF DFFRXQIY [LUP KDV LGFOGHE DQH STDARY  SCUDIUESK LOWHUU-SRVZ 1 UASHRNR KLY XQRH MBI \KDADFFRP SDQHY RXUDKGME FRORICDMS | LDCADOWBAP HQNV DY
R DG RMWH\ HUHGG' HHPBHU 7KVIRQ) FRFHORIQROFRXE P DMIDID @ MRXUDELON W UV DEAMRII0 XQB/AKURXIK WHAVDBIR HIXU VUMY LQ\KH
IXVUUH DG \VEVHTXHQABBRWE, RXULQE-SHIGHQABHILMAMHG SXEQF DFFRXQIG [LLP R RXUFRQRICDAG | LDGADOWEAM HWP D DOR LFOGHDQH SICDARY SOIWSK Z W
UAGHRMR RXUCELOW R FROMXHDVDIRQ) FRFHD

;- HGHGMJI QU LFDQADGEWRQDA LQDQAQ) R 1XQG RXURSHIDINRQY DQG FRP SBIM\WH GYHEBRSP HONDQG UL DESSLIRHG WHFRP P HADT DRQ R RXUBDG SURSXPWDQAGDM / %
, | ZHDHXQPEAIWR IDVHADSWIY KHQ CHHGHG ZHARRXGEHIRA-GWR GHD  UHSKFHRUHIP LCDW RXUSURGXPWEHYHBRSP HWALRILEP VRURRP P HADT DIRQHIRW

© HH SHAADRXUH MY FDK UARXUAVDVR ' HHP BHU Z L@BRVIGHVK | LFLHAZ RINGQ) FEBAMBCUARXUAHR | XQG RXURSHIDIRYY LFOGQ) RAUFTQFDOMIC
SURIUP VZ W UASHAR \KH GHYHESP HAR RXUGDG DQIVFDGRHURIQFDORRP SRXQG/ % \KURXIK CSSUR] LP DMD 6HBWP BHJ 2 XUH I FDK UARXUAHY/ Z LEOQRA
EH\KI | LAHQAR FRP SOIM GYHBSP HUAR DQG REMIIQ U XOAY  DSSURYDOI RURXUGBDG SIRSENFDQECDM DQG Z HZ LEDQHHE R UDMVA \LI QI LFDQADCAMR DOFCSMIOW EH CEGIWR
FRQIMOMH RUH I RW QWY WIOG 7KH&RP SDQ HAP DM/ \KDAMZ L@GHHG R UINVH DEIWRCOFCBMIOW | XQG LW RSHDIRYVE, P LG LFOQQ) LW YDURXY FIQFDOWC
FRP P LW HOWV Wi EHCEGIVR SURTRAYHD P OO0 HIW FXUMABMGHN SDQGAUQ) WHUP DQEHR DOGGUQY , QDEAMRY RXURSHDI STRP LIKWAKDJHD/DUAKXD
R PDQ |CRARYPXUM® XQNRZ QWR XV LFOEQ) SRMEGI DEIWRCORIQFDOWDY 0QG Z H P LIKWGHHS DEAMRIION XQB/ VRRHUWDR STUHS 7KHERP SIQ LV FRQUGHIY
YDURXV AW L DG DM CDAYHAR REBIQWH UHTXLUHG DEAWRDOFCSMID

© HH SHAIR H SHIG \KEWBQMOWARXUAHY | RUKH | RIVHHTE®! | XUHUH R FROMOXH WH FIQFDOGHYHESP HADQG P DN CRMUQ) R RXUGBDG SURSAAFDQE DM OQG WH

DGYDEFHP HUWDG H SDOMRQR - RAUSUHRIQEDOUMOUAK SISHICH 7 KHH H SHIEWMUHY Z LADLGFOGH FRIV DARALDMG Z WK WAHIUK DQG GHYHBSP HQVSRMMDID CFTXUQ G

SIRGPNFIGEEM/ RUWKRRIIHY ARQGANY SUHFIQ FDOVXGHY DQG FIQFDOWDY DQG SRAQIND RENQQ) BIXMAY DESIRYDY DG P DN CAMIQY SIRGEN DY Z HIDDY
P DY DG VHIY SURGAWDBSURYHGI RUDB Ll D))

YOG HV DG | XMUHFCBMIOHNLP HOVG-BHIGROP DO | CRRLY LGFOAQ)

WH\FRSH SURIUAW UAMXOV DQG FRWR RURJIRQ) DQG SOQHE GHYHESP HWSIRIUIP V| RURKUGBDG SUIRSFWFDQEGDM Dv'Z HIDY/ D) DEAWRORIQFDOWDY Z H
XQEHVENHWR REBIQ GDBVKI | LFLHAR VHHN P DUNHY DSSURYDO RURXUGTIG SURGFWIDEEM

WHWP L) R DQG\WHFRWIQRYHGLQ REEBQQ) UIXMRY CESURYDY| RURKUBDGAX] FOQAGDML RXUFIQFCOMDEY DH\KFFHM XO
WHFRWR FRP P HIADT] DARQ CRRYMY | RURXUBDG SIRGAWDGECDM L WA/ DESURYHG I RADD! LGFOGQ) P DHMY OBV DG AMMEXNROFRIV

WHFRWR P D4 CAMUQ) RAUGDG SURSANFDQECDM | RURIQFDOWDY 1O SUHEDIMRQ | RJBIXDRY CESURYDO LFOGQ) WHFRWIG WP L) R SURFHW GHYHERSP HOW
P DX CRMUCY \FDBI XS DG YDIEDMRQ DR/

RXUCELOM R FWEEDWK DQG P DQEIQVADM LF CFHMCQ) RURKHUDUDQIHP HOVDQGWHI LCDGADOMP VR \KFK DIUHP HW
WHFRWWAR LQ CEHOHI XUHUH SIRGFWDEDM R MAKGRRILHY

WHFRWIQRYHGIQSUEOIQY 114 SRFPAY P OQEQQ H SOEQ) GHHIEQ DGHIRAQ SOMWFDIP V IFOGQ) QM DIRQFRWIIGWHRARRP HR KK
QDR




\WHFRWLQGH HIEQ) DG UARILQY | XMUHGHLYDIYH QG VHRXUMYA/ FOW CRARQ MM DR

RXURSHIDAY H SHOWH/ DG

\WHHP HIHIFHR FRP SHINY \WAKGRBILH/RURKHUDGYHYHP DNHAGHYHESP HOWV

$ GAWRCIDIXQBY P LIKWQRAEH DYDOE®! Z KHD Z H GHHG \WHP RQ WPV \WDADUH CFRHBVBEGH \R XV RUDADED : H KDYH QR FRP P WG \RXUFH R DEAMRQIOFCSMID |
DEHDOM | XG0/ DUH GRADYDIDEG R XV RO DWW HD EDY Z H P LIKWCRAEH CEG VR FRMH DV D IRQ) FRIFHD RIZ H P LIKAEH BNXUG\R GHD - QP LWUHEAH RUWMLP LCDM
SUFQQFOOXMAHY FOQFDOMDY RURKHIGHYHESP HTRNAY | RURXUSURGAWDNE DM/ RO HAQAFDIRYY RUGHD @ WUHEFH RAWLP LDMRXUHKEEDAP HAR \OBY
DQGP DUNHY FSCELOMAYRURKHUCRMYMARDAP D EHQHHADY \RFRP P HIADT] HRXUGDG SURSFWDEGDM
: HRXUHQ® KDYHGRRXURHR UYHOXHY - HP LIKVGHYHUJHOH.DM URYHQXHYRUDFKLEYHSLR MEELOW

XD ZH®R RAHHDMDQ UYHXH/ IRP SURSAMDBY RURKHEZ NH ( YHDLL Z H DUH DEG R \WKFFHW X CFKLEYH W XOMY  CSSURYDO! RURKUGBDG SIRGAN
FOQAGDM ZH®R RANRZ Z KHQ Z HZ LA HHIDM UYHHY RUBHRP HSUR MIEG L DADED 2 XUDELQW R JHIHDM UYHHY 1 URP SIRGAEVWDBY DQG CRKUHYH SUR MIELOW Z 1
G-SHIGRORXUCELOW \R\VKFFHM XT@® FRP P HADT HSURSAEW LFOAQ) RAUBGDIGSIRGEWDADM / %  DIG00  RMHUSIRGAENDADMAKDAZ HP LIKWEYHES 1Q CFHOH
RUDFTXLUHLOWHI XAMUH 2 XUCELAU \RJ HIHIDMUHYHOHY DOG DFKUHYH SUR LMIELAMY DR G-BHIB/RQDQP EHUR DEAWRI0 CRRY LFOGQ) RAUCEMIVR

\WKFFHM X FRP SBIMGHYHERSP HQATRRYAMY LFOGQ) WHQHHWDY FIQFDONDY

FRP SBIMDQG\KEP VDL HZ ' 1K) $ SSIFDIRD 31 $7 \RWH) ' $ DOGREEIQS 6 WHIXMMY DSSURYDO RUDDIGEFDIRYI RUZ KIFK \WHIHLYDFRP P HIADCP DA

FRP SBWMDQG \KEP VWESSIFDARQAR | RMIQUIXDRY DAKRIMAY

RABIQU-IXDWRLY CESURYDOLQWMUMRUHYZ W YLCEGIP DUNAA HY

RABIQFRYHDIHOQGDENXOMUHP EXWHP HOVURP \KLLG SOMKY LFOXAQ) JRYHP HWIESUYDMSD RY

\HWRP P HIALDED YLDEGHSUFHYI RURXULQAMIGHG SUIRGEMI DO

HABEDK DG P DQEIQVKSS® OGP D4 DRI UHDMRQKLSV'Z 1\ UHITEGI\KLLE SO DOG RUEXLAES RXURZ QP DX CRMUCY | CAAMW DQG HYXKUHDGTXOM GIDWM DG
JEEDD FRP SIDQAP 0N CRMUQ) R EXOIGXI \KEWBZFHY/ DG GX) SURGFWR P DQEIQWDAKSSD

GHYHES GUMEXNRQ SURFHAHY RURXUGDG SURSAWDECDM
GHYHBS FRP P HIADOTXOQMW/R  RXUGDG SURSAEWDEGDM RGFHIBSURYHS DATFAHBEEG FRAMBYHY
RAMIQDEAMRIOXQAQ) L BNXUHG\R GHYHES DQGFRP P HIADT HRXUGBDG SIRGAWDECDM

GHYHBS DFRP P HIADORUOQ] DAR) FOSCEGIR OBV P O DG GVMEXNRD IRUDD SRSV Z H QMG R VHDRXUWHYH/ LOWH P DNANLQ Z KIFK Z HFKRRH\R
FRP P HADT HRQRXURZ Q

CAKLHYHP DINHAZFA-BBFHR RHRUP RIHR RULQMG-GSIRGENV
DIMERPAKLUA DG WABIQ TXOM HE SHYRIGHD DG
SUIRMPARXULL KWLQRXULQMIBRXOOSURSH Y SRUMRIR




2 XUUBHYHHVIRUDQ. SIRGAWADQACDM I RUZ KIFK UBHIXOMRMY  DESURYDOLY RAMCHG Z LOBEH G-BHG-MQ SDWXSRQWHM] HR \WH P DUNHNV LQ WH\MUMRUHY | RUZ KIFK (W
JOQVUHIXDRY DESURYDO \WH CFRHBWMG SWFH | RUWH SURGRWMKH CHOW R JHAHP EXVHP HOADADD. SUFH DG Z KHKHUZ HRZ Q\WH FRP P HADOUW KW I RUWDAMUNRLY |1 \KH

QP BUR RXUDGAHALE®! AVFDHSDNHQNVLY GRAD/MI QI LEDQADY RAURKIP DY \WHIQAFDARQCESURYHG B BHIX@RY  DAKRIMEVLY QOUIRZ HAKDQZ HH SHAWVRUWHUDRIED
DFRHBWNG SROXOMRQ| ROWHDR HOAYVQDURZ HSE\ FRP SHIMRD SK\ MADQ AKRFHRAMSDA HOQAXGHIGHY Z HP LIKWIRAJHIHIDMMLI QU LEDQAYHDMHY I URP \DBVR WK SURGFW
HYHQ Ll CBSURVHG |, Q DEAMRY Z H DQIASDM LGRXUIQY MIQ! LFDQAFRW DARALDMG Z W FRP P HIADT LQ) D)) CSSURYHG SIRSPAFDQEEM $ VD WAKOVHYHD UL Z H JHHDM
WYHOHY Z H P LIKWGRAEHFRP H SUR MBEG! DQG P LIKWGHHG W REVBEQ DEAMRIDI XQAQ) \R FRMXH RSHIDIRYY | Z H IDOWR BHFRP H SUR MIEG! RU DU XQTEG! \R \XWEHQ
SUR \BELOMY RQDFRQMXQ) EDIY WHDZ HP LI KWBHXCTEBIR FRQMMH RXURSH DIRQY DASDIICHE GYHY DG P LI KWEHI RIFHG\R UHSAHRXURSHIDNRYY

2 XUPHOWV R XVHCQHARSH DWW GRAAR RHVHNXUHWS] CECH LOFRP HP LIKWEH KBV QP LMBANRQY

$W HHPBEU \WH &RP D) KDV DYDLOEG GHARSHIDIYY AW FOUW | RZ DB/ | RUIHEHDODGG WM LGFRP H\Ef SXUSRA/R D5SUR] LP DAD ssc)
UASHRAMHD ) HEHDOGHARSHIDICY GRAHVIURP \B] \ HOWSUHAHAQ) LI QRAM HEHIDHU H SILHVMURKIK ) HEHDOGHARSHIDTY GRAHVIHHDAGLQ DV

\HUBHIIQQQI DWW KDYHDQLOEH LOWFDWY | RZ DB SHIRG EXVMHGHOAMAMV R \KFK | HEHIOL 2/ VP D EHAP MG

7 KH WBM QGRARSHDMY GRW FOWY RYHY LGFOGH CBSUR [P DMD \KDAZ HH LGPXUWHG LQ WH B\BIM R 1 HZ. <RUN DQG DSSIR LP DMD WDAZ HH
LU LOWHE\BMR &D0REID Z KLFK DUHVEMPAR YOURXY UAKURNRD/ DOG QP VIR

,QDEIWR) X@EHUGHRY R \WH, QMEDO06 HOHE&RHR D/ P HIGHS DG FHIBQ FRUMSRIGQ) SIRMMRY/R WIMQY L DFRSRDNR) XEEHIRY/ DD
3RZ QHIKLS FKDQIH' Z KLFK LVIHHD® GHIGHSDVDIWDMMDYD — FKOYH B\ YOOH LQWHRZ GHIKIS R IWHTXWY RYHUDWUHH\ HOUSHIRG \WHFRUSRUIDMRQV CELAW R X\H
IWSUHFKDQIH1 2/ FOWY | RZ DWB/DQGRMHUSUH FKDQIHVE DMIEXMAR R | VAW SRINAKDQIHLGFRP HP LIKVEHTP WG
5 MNV5 HIMWGVRWH' HYHBSP HOWDQG 5 HIXOW) $ SSLRYDCR 2 XU3 LRGXPANE DQEGDM/

&QQFDOWMI HELRSKDLP CRHWADCFRP SDQLHYZ AW SURSXPWADQACDMYLQ FIQFDOGHYHBSP HONCFHD Z LGHIDQIHR AKDEBQILQ) CRMMWAZ KLFK P LIKWAQBLOKEWTQMOMN

: H DU D FOQFDOWEI H ELRSKOUP CRHANFDORRP SO Z W D GG SURGAEWAIE DM LQ FIQFDOGHYHERSP HQAV7 KH\KFFAWR  RAUGDG SURGAWIE@MZ LOG-BHG R
\HYHIDO DRRY LFOGQ) WHIRTBZ Q)

GUQQY FRGANY DI \KFFHMXD FRP SBIY SUHFIQFDOGHYHBSP AR (FOGQ) SUFRIQFDOH IR DQG,1°  HIEDMQY WYAHY | RURUGEE SIRGEN
FOQEMRISIRGENDIEDMAKDAZ HP LIKMOWHI XM 1Q CFHHRUCFTXLA

GUQQ FRIGANY DOGFRP SBINY FIQFDOMDYZ W SRAMYHUAXVI RURXUBDG SIRSEWDEM
UFHSWR UBIXDMY DSSURYDY | URP CESTFCEGI DAKRUMAY
RABIQQ) OGP DQEQQ) SDMMIIGWICHVHFUABIRMRNRQ DG U XA H FOMYLW | RURXUGDG SIRGEWDEM

P INGQI DUDQIHP HQNVZ WK WILG SOV P OO CRMUHY UHFHYLQY BIXTRY CSSURYDCR RXUP DX CRMUCY SURFHAAY QG RXUWKLLG SOV P DA CRMUH AT CROWM | RP
DSSIFCEGIU XORY DAKRIMIAY/ DG HXUQY DEHNXOMWKSSO R GXI SIRSEW

P DX CAMUKY) RXUBDG SIRGFNDQEMDATQ CFR-SEBI FRWY




HIHARYHD OXQKLQ) FRP P HADOWDBY R RXAUGDE SUIRGANDQACDM LI CESURYHS Z KHKHUDERGHRUIQFR@ERDIRQZ LW RHY/
RAUMQ) CAR-BCAHR - RXAUGDG SURGAWDAEM L CESUIRYHG By SDIHOV \WHP HAFDORRP P XQW DG WG SOWY SDRY
HIHARYHD FRP SHIVY Z W RKHAWHIS H/

Ll RUGDS SIRGANFDACDM LY 5SRHG REBEQQ) 006 P DQBQQ) FRYHDIH DG DGADOM UHP EXUHP HVWE WG SOW SD RY LGFOGQ) JRYHEGP HIWSD RY |1RJ
RXUGDG SIRGEWDEEM

FRP SOLQ) Z W DIDDSSIFCEG! UIXMRY WU HON LGFOQQ) )" $ PN RRG &QQFDOBWANAHY 3* &3 &XUWHOA RRGO DO CRMUQY 3URNHY 3&* 0 37
DOGWBELG/ XBV DG U XOMRY/IRYHOQ) SURP RIRICDOGRMHUP DN CRAYMEY

P DQEQQ) DFRQM}HGCFR-BBEGN\O HIV SUR LGIR \WHGDG SIRGENDEMMGUQ) GHYHBRSP HWQG| RTBZ LQ) CSSUIRYDD

I ZHR RAIAKHYH RHRUP RH R \WHH I DRRLY 1Q DWP HY P BQEHURUDADDD Z H FRX@ H SHIHFH I QU LFBQAGHD) V RUDR LTHOW \R\XFFHWMX@ GYHBS DG
FRP P HIADT HRXAUGBDG SIRGAWDEAM Z KIFK FRX@GP DMUDD KOWP RAUBXMCHN

: HP LIKWIQG WAL | LEXOUR HURTSDMHONVLO RXURIFDOMDY Z KIFK FRXGSGHD, RUSUHHIANHWBINR FOQIFDOMDNY | RURXUSURGXFWDQAGDM

, G-\ 1 DQG TXDM\ LQ) SDIHQVVR SOMPASDMLQ FIQFDOWINY R RAUGDG SIRGANFINEGDM LY HAVHIMOR RUNKEFHW 7 KHWP 1Q) R RAURIQFDOMDY G-5HIBVIQ
SDVARQ \KH UDM DAZ KIFK Z H FDQ UHFUQWSDIHON R SOMASDM LQ FIQFDOWDY R RXUGDG SRGAWFDAEM DOJG Z H P LIKWH SHIHFH GHI V 1Q RUFIQFCOWDY L ZH
HIFRXQAUG LEXGNV LO HURTP HW, | Z HH SHIHFFHGHD VIQ RAUFIQFDONDY \WH WP HICHI RURBIIQQ) BIX@MY CESRYDOR RXUGDG SURSFNFDAMZ LAP RAVINAD
EHGHD HG

0 DQ | CRRYP LIKWDI HAWRXUELQW\R LGN HIRTDOGP DQEIQ TXOM HG SNV LFOGQ) WHIRTBZ LG

HIJLE.OW FUMLUIDR RXAURQIRQ) DOG SOIHS FIFOOMDY Z W \GHAL LE FKOLEFALIMIRY DSSURSUIDM | RULGFOMRQLQ RXUFIQFCOMDY

GHAUIQR \KHRIQFDONDD

] HOQGGDMHR \WHSDIMHYERSXDIRD

SDIHOM] SHIA-BNRQY D/AR UMWY DG EHH W R \WH GG SIRGAWAIEM XQG-UMWHMG. DG WH SIMASDINRQ LQ D FIFODMDOIHH.ID 1Q UHIMWRO\R RKHUDYDLOE®]
WHIBHY LFXAQ) DY Q. GXIVIKDAP LI KWEH CSSURYHG | RAWHIQAFDINRQY/Z HOUHIQMAI DAY

\KHD/DOAQY DQGHILFR R FRP SHIGY \WHIDSH/DQG FIQFDOMDY
SHIHR R RMHMDYXQEHZ D LQWH\LP HSDIHYERSXDIRQ
ZIAQJIGWR SK\ IADQ/R SDMASDMLQRXUSDIHE RIQFOOMDY
VHYHIW R \RHGVDHXQEHILQHMAI DIRQ

SR IP LW R SDNQN\R FOQFDOLM/




SDIHQNZ KR DHQRIRP STOQARUGR QRARKHZ VHFRP SOIMKHWIDY DG
LWUXHY/Z LW DFRQAFWIDURK RUDQ] DIRQ D?&52° DG RUZ W RKHUYHIERY WDADUHLQYRYHS Z [\ RAURDQ FDOMDY

© HP LIKWGRAEH DEG! \R LQWDM RUFRQIMH \R \KSSRWFIQFDOWDO' R / % RXUGDE SUIRSPAWFDGEM |RJRH RUP RH IGEFDIRY RUDD 1 XXUH SIRGEN
FOQAGDA/ LI Z H DU XQEG\R GFDM DQG HURTD \K | LFHQAQP BHUR - HIJ LEG SOWASIQN LQWHH WMDY D/ BIXUGEL WH) ' $ RURGHRUP RHRKHJUHI XDRY DAKRIMAY
( YHQU Z HOUH CEGIVR HURTD\K | LEHQADP EHJUR SDIHVLQ RAURIIFDOMOY L \WHSTFHR  HURTD HOAWAGZ HAKDQZ HH SHRMKH GHYHERSP HWRWVI RURXUBDG SIRGAN
FOQEGDMP LIKWFSDHDG\WHFRP SPURQR RUIDY P LIKWEHGHDA H3RURKUIDEY FRX@ BHFRP HVRR H SHOLYH\R FRP SBIM

1 ZHH SHIHFH GHD V 1Q \WH FRP SBMRQ R RUWP LADIRQ R D) FIQFDOWIDY R RXUGDG SIRGEAFDQAM WH FRP P HADDSIRGHAW R RXUGDG SIRGEN
FOQECDMFRXGB EHKOP H5 QG RXUCELON R JHHDM SIRGAWHYHIHI URP D) R RAUSURSPWDE DM/ FRXG EHGHD HSRUSUHYHDMG , QDEAURD D) GHI) VIQFRP SBIY
RXURIQFDOMDY Z RX@ INHD LGRUDHRXURYHITFRW LP SOUSIRGAENDEAM GHYHERSP HNIGE MRSDUE] HRXUCELOW R REBBQ U XDAY  DSSURYDOUHIMYHVR RAUPXUHA
SO/ $Q R \WHHRIFXUWHIH/P LIKVKDP RAUBMGHN | [ DGADCFREWRY DG SIRGHRWMIQLLFDQ®

7KHIHXWR SIHROQ FDOWYGE HY RUHDUIHURDQ FDOWNDY DUH CRAGHRHACU® SIHARMHR TXWIUHURKAOV 2 XUGDG SIRGKRWDQE GOWLQ FOQUFDONIDY DQGDQ RKHJSURGKA
FOQAMWYWDAP LI KWIGYDQRH LOR FOQUFDOMDY P LIKWORMKDYH | DYREGH UHXOVLQ @WUFIQFDOMDY RUUHFHYHUHI XY DSSLRYDO

6XFRHW LQ SUHRIQFDOWMAHY DG HOUD FIQFDOWDIY GRAY QRAHKUH WDNIDALFIQ FOOWDY Z LGOI HIH DM DEHDOM COBWR G-P ROMDM\MHH I LFDR. DQG\OHVR DO
QHXIDIRIOGX] $ QP BHUR FRP SOV 1O \KH SKDUP CRHANFDOD0G HRMKGRBI\ LOGAMUHY LGFXAQ) WRH Z W JBDMIUARXUAHY OQG H SHIHFH\WDQ Z HKDYH KDYH
X HUHG WL QU LFDQAVHECANY LORIQFDOMOY HYHQDNWMM-HQ) SURP IMQJ) BAXAOVLQHDUIHUSUHRIQFDOWMAH/ RUFIQFDOMDY

" FASIM WH UAXOV U-ERYAG LQ HDUIHU SUHRI FDOWMAHY RUFQQFDOWDY | RURKUGEG SIRGEWFDEADM ZH R QRANTRZ. Z KHKHUWH FIQFDOWDN WDAZ H P LIKW
FROGAWZ LODG-P ROMDM DEHDOM HILFDR. DOG VO HIY R UAXOMQ WIXDMARY CESURYDOWR P DUNHARXU GG SIRGEAFDQECM | RUD SOMEXOULQAFDIRY 1Q D) SOMFX@U
MUVGRIRY ( |1LFDR @PIGRP SIRSHRAMWHD GHLIQHE\WDYP LIKWAL HMIQULFDQ® |URP \WRHRBEIGHS | RP UHIRSHRRYHVKE] URXS DEOOVAY |, | MIMEIHFIQFDOMDY GR
RABURGFH | DYRIEGI UKV RXUCELOM R CFKLEYH U XOWRLY  DSSURYDO RURXUGBDG SURGAWEGDM P LIKWEH DGYHYHD LP SCRRG ( YHLL Z HEHIHYHWDAZ HKDYHDGDXOM
DP\R \XSSRWWIQ CSSIFDARY | RUUIXORY  CSSURYDOR P DNAARXUGDG SURSFWDIEMRUDD. | XUMUH SIRGEWDECDM \WH)*© $ RURKHUU-IXDRY DARRUMAY P LIKWRY

DIUHHDQGP LIKWHTNXUUHWDAZ HFRGANEAURDOFOQ FOOMOY
&QQIFDOGX]) GYHESP HOMYRYHVD BRI DQGH SHMYHSURFHWZ LW DO XQFHIBLQ RAKRP H

&QQFDOWAY 1V H SHMYH DQG FOQVENH P OQ \ HILY \R FRP SO Z LW \KH RARRP H LGKHIH® XGRHMEIO ) DIOWH FOQ RAPUDADD. WP H GAUGQ) WH FOQECOWIC
SURFHW 9H RIHRBEIQQ) CESURYDO URP UHIXMRLY DAKRUMEV | ROWH\DBIR RXUGDE SURGFWIDGEGDM Z HP XWIFRQGEN WOLLYHFIQ FDOMDY VR G-P ROMDM\KH\O HIV DG
HILFDR R RXUGDG SIRSAWDQADM LQ KXP 0 3URUWR [QWDIVY FOQFDOWIY DVSRQRUP XWAFRP SBUM H \WOMYH SUFOQFDOWMY R D SIRGAWDEGM IGFOAQ) 1Q
P RUWADHY SUHFIQFDOH I LFCRA. H SHIP HQVDVZ HODY, 1 HIEEQQ) \K LFRE\ MXGAHY 7 KHVAHH SHIP HV DG WMAHY P LIKWEH WP H FRQMP L) OQG H SHMYH\R FRP SBiM
7KHGHHADY SURIQFOOMIGY P LIKWRAEH FRP SOIMG KAFHW X@ | RUD SUHRIQFDCSURGAWADQECDM DOG D SRAMMID SURP IMQ) SURSANFDQEGDM P LIKVWKHH RH GHYHU
EH MM LQKXP DOV 2 GRHIWARP P HIFHY FOQFDDWMANY) LVH SHOUYH QL LEXOWR GHLIQ DG LP SBP HIVFDQ\ENHP DD \ HOW/\R FRP SBM DQG LV XGRHYEIQ DV R RARRP H $
I DOUHR RGHRUP RUHFIQFDOWDNY FOQ RAPXUDAID. WIDHR WA 7 KHRXRRP HR SUHRIQFDOMANY DOGH®D FOQFDDMDY P LIKWRAEH SHERAHR WHKFFHWR @M
FOQFOOMDY DGLQMIP WAXOVR DRIQFDOMDOGR QRACHHADLD SUHAFWLCDOUAXOV 0 RUHRYHU SUHROQIFDCDQG RO FDOEDD CUHR WO VKVA-BIWEGIVR YD LQ) LOM SUABINRDY
DGO DQGP D) FRP SDQH/KDWDYH EHIHYHE \WHUSUIRGAEWDEEDM/ SHIRIP HE VDY CRRUG 1Q SUHFOQFDOWNEHY DQG FOQFOONDY KDYHGRHKHBIW | DOGWR RBEIQ
P DUHAQ) DSSURYDOR \WHUSUIRGAW : HP LIKWH SHIHIFH QP HIRXV XQ RIHHD HYHIV GAUQ) GXI GHYHESP HQARDWARXG GHIY - RUSUHYHARXUCELON \R WAHYH P DUNHAY
DSSIRYDCRUFRP P HIAD] HRXUGBDG SURGAWDIAM , Q SIMIX@U FIQFOOMIYR  RXUGDG SLRSAEWDEGDMP LI KWBIRGFHLGFRFOMYHRUGH DAYHUAKOV : HKDYH@P LMG
OB WIDAQ WH\DHY \RBLIEQN DIGHILFR R RXUGDE SIRGFNDIEEM &OQFDOWDY DR UANXUH\WH UM DQGRYHMIKWR DO LQAMMRIOUHEY. EROG 2,5%
$ QUIAMV RUGHD LQRBBIQQ) ,5 % DESURYDOFRXT SHYHARUGHD) \WH LQMDINRQ DQG FRP SBURQR FOQFOOWNY DQGWH) ' $ P LIKWG-AGH QRAR FRQIGUI) AOBRU
LQRP DARQGHIYHGI URP DRIQFDICLQYHAM DR GRAKEMPAR LMWICDGE FRQXQ) |, 5 % UMY DOGOSSURYDD




© HP LIKW SHIHFHGHD VIQRURYIRQ) RUIXMHFIQFIONDY DJGZ HER RAWRZ Z KHAHUSOIGIHS FIQFDOMIY Z L@EHILQRUHIRDWEMAN RQWP H Z LHG
\R EH UHGAWL QHG RUZ LOEH FRP SBING RQVAKHGX®! Ll DA 7 KHIH FOQ EHGR DAXUIDFHWDAKH) ' $ RUDRMHUUBIXDRY DIHR Z LORASXWAIQFIOMDYR RUGDG SIRGE)
FOQECOMROKRBLQWHI XMUH & QQFDOMDYP LIKWEHGHD H5 \KSHIGHG RUSUHP DXUHD \MIP LCDMG| RUDYDUHV R UDRQY \KFK D/

GHD RUIDOUHIQUAFKQ) DIUHP HYZ IWH) ' $ RUDIRMIQUIXDAY DAKRIW RQDRIQFDOMDOGHIQWDAZ HOUHIEGIVR H HXM

G RUIDOWHIQRABIQQ) DARRU) DIRQVR FRP P HIFH D\MDCRUITEIOMW \R FRP SO Z W FRQAMRYVLP SRHGE! DUHIXDMARY DAKRINW U DEQ) WHVFRSHRUGHLIQ
R DWID

GHD' RUIDOUHLQ UEFKLQ) DIUH-P HARQ CFAHBIEG WPV Z WK SIRGHRAIYH &5 2 \V DG FIQFDOWDOVMMY \WHWIP VR Z KIFK FOQ EH \KEMAAR H WOLYH GIRIDIRD
DGPD YDV \WQILFQ® [P RY GlIHHMES 2 VOIG\WOOLM/

G RUIDXHIQRARIQQT |, 5 % CESUIRYDCRUWHDSSIRYDCR RKHJUHYEY 1Q) HOMWY LFOGQQ) FRP SDUIEGH I RHIQUIXMRY  DAKRIMAY/ \RFRQGAWD FIQFDONIDCDA
HOAK MM

Z \WGIY DCR ROQFDOMDOMMMY| P RXUFQQFDOMDY RAKHIGHDILELOW R DVAMR SOMASDMLQRXUFQQFDONDY

GD RUDOWHIQUAXMYY DQGHIRTRY \KASEGNEVRV\R SOMFSDMIQDWIDD

GD RUDOUHIQXEMAWFRP SBINY DWIDCRUAMQQ) | RISRMHDN HOVRTBZ XS

FOQFDOMMYDQGLQYHMI DALY GVDIY) |URP WDCBIRFFRO| Q) \R FROGAMHWIDAQIFFR EIFHZ W B XA WXL HIV RUGRSSIQ) RAWR DWMDD

L(TEQNV\RIGON DIGP DQEIQDVX I LFHAP EHUR WIDOLMMY/ POQ R ZKIFKP D DOHG EHHYDIHSELORM-URIQFDOMDOSIRIUP V LFOXGQ) \RP HWDAP D EH
| RAH\CP HLQAFDIR)

IDOUAR  RXUWLLEG ST FOQFDOWDCP DEHY &5 2V FIQFDOMDOIMY FROMPMS GERDRUHY RURKHWILG SOW YHIGRYVR VDIV \WHUFRQALFMOOGAY P HA
H SHRAMG G-DEIH/RUBMMOWKVE RW. DB

GHD RUDOWHIQDEAQ) G \WDOWM/
LQMIP URKOVRUCDIBWDADHLP ELIXRXVRUGH DYHRUDUHLGFROUMAMNZ, W HOMHUAKOVRUADD
DIMDNOR \WOOGALIQGHHAMIMGE U1 HYDDDIRQR GALIQDIXP SIRYEDHEXSROREHYHG AW

IHEONIWRP WH) ' $ WH,5% RUDIRHIQUIXDRAY DAKRIWY RUBKOVIURP HOIHIWED H RUFRGPXUHABUHROQ FDOWXA HY DG FIQFDOMDY \KDAP LIKWHIXULAH
P RG LFDNRQ R \WWH SURKBFRC RUDWIDD

DG-AMRQRE \WH)' $ WH,5% DIRHIQUIXDAY DAKRIMNY RUXNVR\KSHIGRAMP LCOMFIQFCOMDYDAID WP HI R HV IMKH/RUIRUD). REHUWDRQ

XQFAFBBEBIUMN EHH IMBUR LB! XQ RIVHHQM HIV MKH/RUDGYHYHMGHH | HAV




| DOUHWR G-P RQMIDMDEHH IWURP XMQ) DSURGANDA@M
Al EXAWIQP DX AMUQ) RAIQQ) |URP RHRUP RIHWLLGSDWY RUTXDMN LQ) K LAHQADDRMWR - DSIRGANDE @M R WIWWRMR XVHLQ FIQFDOMDY

O R DEHDOM IXQEQ) R AR D WIDO LFXAQ) \WWH LAPXUHFH R XQ RUAHHD FRAV OH \R HILRTP HOAGHD) V- BTXLUHP HOW \R FROGANDEAWRDOMXAHY RU
LFUDHGH SHOH/DARADMGZ MM WHVHYLFHVR RXU&S 2 VDG RAHAKLEG SO RU

FKDQHVLQJIRYHGP HBOUHI XOMRQYRUDEP LQMDAYHIFMRQ/RUGFN R DGHNXOMIXQAQ) \R FRQMXHDRIQFIONDO
1 Z HH SHIHFHGHD VIQWHFRP SBURQRIMP L(DIRQR [ FIQFDOMDOR RXUGDG SURSFNWDECDM \WHIOSSURYDIDE FRP P HADCBUIRGHFWR  RAUGBDG SIRGEN

FDQAM Z LGEH KDP H GHDA 1) RXUCELOW R JHIHDM SIRGPABYHHY | URP \KFK SURGFWFDECDM DJG RXUFRIV Z LOP RMINHD [GFUDH 7 KH UTXLUHG U XTRY

DSSIRYDWYP D DBR EHGHI H5 WHIE MRSDUA] L) RUCEMN \R FRP P HIFH SURGAWDBY DQG J HH.DM UYHKHY DG WH SHIRG R FRP P HIADOH FOMYLW | RURXULQMXGHS

SIRGAWP D EHKRWMIHS 5 HIXTRY DSSIRYDCR RXUBDGSURGEWDEAMMP D EHGHIHG RAH\LP HUDROAKDNDMHG\KHGHD)

5 \MNVDWRADMGZ LW RSHDMY L RIHIQ FRXQUH/FRXESP DMIDED DOHIHD Dl HFAARKUSIRGKPNEHESP HW

© HKD/H HIMIG LQR DQ DI UHHP HOAR FRIGEND FIFDOWDOLQ6S0Q &ROHNXHO® Z HZ LAODOR EH\XEMRNR UMWY UHDAG R RSHDMY 1O RULIQ FRXQUHY 5 MW
DARFADAMGZ LW FROGAINY RSHDIRQ/LOQ! RIHIQFRXQUHVIGFOGH

QlIHIQ BIXDRY WXL HIVIRUGX) DSSURYDY DG UHIXMIROR DSSURYHE AXIVIOQN RUIQFRXQUHY

P RUH VMQIHOASUYER, - WXL HOW | RUGDID \R EH \KSSTHG R RXURSHIDIRQY 1Q \WWH 8 QAMS 6\BAY EXWIHIHDMG RANGH R \WH 8 QWMG 6\BAW HJ * HHIDD' DI
3URMANRDS HIXOMRQLIQWH( XURSHDOS QRQ

XQH SHAMGFKOQIHVLQBHV \NDGHEDUUHY DQG I XDRY BN HQV

HRQRP LF Z HNGHW LFOQQ) LQ @IRQ RUSRIMADCLQATELDIN LQSDMXT@U RIHIQFRXQMEY HRGRP LH/RUP DHV
FRP SCDEFHZ WK\ HP SER P HQMP P LIUDIRQDQGERUOY VI RUHP SR HVAMQ) RANDYHIR) [EIRIG
IRHIQW H/ IGFOAQ) Z MAKRTQ) RUSD: URTDDE H/

GIIHIQ) SD RUWHP EXWHP HQABLP H/ JRYHGP HRBOSD RYRUSDIHQVHD SD WX WKk /D5 SUFHFRQURY

IRILIQPXUHR | ORMDIRYY Z KLFK FRXE UAXONQLGRUDHE RSHDIY H SHOHYRUBHEAHE UHYHGHY DOG RMHUREDI DRV LGAGHAR GRQ) EXMCHWRURSHIDAY 1Q
DCRKHUFRXQUY

Z RIN RHXGRHBIQI LOFRXQIHY Z KHIHOERUXQUANY P RIMFRP P ROWDQLOWWHS QWG E\BAY
SIRGAIRQ\WKRMIH/UAXANY |URP 0 HYHQVO HAMY Y. P DAMUDOSS® RUP DX CAMUGY FOSCELOWY CEURDG DOG

EXMCHN LOMUIXSWRQY BAXKAY |URP JHRSRIWFDODRIRQY RUHYHON LGFOAQ) ALYLORU SRIMWFDDXQUAMW KK DV \WH RYRQ) FRJQPAEHE HHD 8 NUILGH DQG 5 XWID
\OGARY Z DUDQG\MURIMP




2 XURXUHNDQG | XVHIUH SURGXPWADQAGEDWY \WH P KRGV XVHG R GHIMHUWHP RUWHUGRDIHGYHY P D' FOXVH XQGMLDE® MGH H | HAW RUKDYH RHU SURSHIHY WDWARX @
G RJSHHOWKHU UHX@RY  DESSURYDO @P IMKH FRP P HADOSIRIB R DQ BSSURYHS @EHORU URXAOUQ I QU LFDQAQHI DIYH FROVATXHA IRBZ Q) D UHIXOWRY
CBSLIRDO

8 QEHMULEGI MGH HI HAW FDAHG B RAUPXUHARUI XAMUH SUIRGENFDQEEDM/ WHUGHIYHY P HARGY RUGRDIH GYHY FRX@ FDXAVH XV RUFRTER DALY RUGIXDRLY

DARRUIANA/\R LOMUXSWCHD RUKDOVOQ FDOMDY DG FRXG UKV DP RUHUAMRYHQEHOROWHGHD RUGHIOOR BIX@RY CSSURYDORMP LGDNRQR FOQFDOMDYE. \WH
)" $ RURKHUIRIIQ UIXDRY DAKRIMAY RUDD,5% WDACSSURYHY DQG P ROVRLY ELRP HAFDOURDUAK R SURKAAIKH UKW DG Z HDDWH R KXP DO \MEMRN $ VD UHXO\R

DA RUVE] LELYY DY WDAZ H P LIKWH SHUHIFH LO RAURIQFDOWDY RUGH DAYH RULGFRIFOMYH WXV | URP \WH FIQFDDMDY R RKHY | RUGX) FOQRGDMY WDAP LIKWEH
P LOUWR RXURZ Q Z HP LIKWRABFH.YH DSSURYDOWR P DUNHARXURXUHABDG SIRGAWDIEM RUDD. SIRSEWFDQAGM/Z HP D SXUKH Z KIFK FRXT SUYHAKVIURP HYHJ
JHHDMY UYHXH/RUCAUHGQ) SUR MEELAOWY 5 HXOVR RANMIDEY FRYXQS UHYHDCDQXFAHBUED  KLIK VHYHIMY RUGAGHFHR MGHHIHRAN , QUKFK DOHHMWRXUMDY RAKRHRU
RXUFRIDER DALY FRX@ EHVXGHIEHE RUWP LCDMG DOGWH) ' $ RUIRIMIQUIX@AY DANRIMIY FRXTS R BHUXY RURXUFRIIER DRYR AHDH I XURHUGHYHEBSP HOWR RUGHD

DSSURYDOR RAUPXUHARUDY | XUMUH SURGAWADQECDAY | RUDQ. RUDDMBUHAG LQAFDIRYY $ Q GXI UHIDAG MGH H | HRAW FRX@S DOR O HAEDMOAS-FXO HARUWH CELOW R

HORTDG \KEMANV\R FRP SO FOQFDOMDY RUUAKOVQ SRMMNCSIRANICEON FOIPV $ QR WHHRFPXUHIFHY FRXTS KDYH D P DMIDOOGHYH H [ HAWRQ RAUBXMQHN UKV
R RSHDIRY | LCDGADCFROGURY FDK | BZ VDG XMHSIRE-FW

$ GAWRIDD L RAUGDE SIRGENDEEM UHFHYH/ BIX@ARY  DESURYDD DG Z HRURKHY @OMILG-QIN XQG-MUTEGIMGHH THFWFDAMHG B MK SIRGEWD QXP BHUR
SRMUDD I QU LFDANGH DRYH FRQHDXHIFHY FRXG UHXOUFOG Q) \KDNV

" ZHPD EHIRF-B\R\XSHGP DI R \KAK SIRGEW
" BIXDRY DAKRIMAVP LKV QLY. WHUDSSIRDYR \KAK SIRGEW

UDXDRY DAKRIMEYP LI KWHTNXLUHDBAMRECY. DLQQIVRQWHOEHOXDAFRXG QP LQVK \KHXVDIHRURKHZ VHIP WMWHFRP P HIDOWAFHWR KK SURGFW

ZHP D EHUHNXUHG\R FRIGENBRINP DHY \WGHY

ZHP D EHUXUG\R ADQHWHZ D WHSIRGAENY OGP LQWUMIG

Z HFRX@S EHVKHG DG KHTB ACEGH RUKDP. FXVHG VR \KEMAVRUSDIHQV DG

RAUBBXBINRQP D \XIHJ

$Q R WHHHHNVARXG SBYHIAVIURP CRKIEVIQ) RUP DQEIQQ) P ONHNFA-BWIFHR RXUGDG SIRGANDEEM Ll DSSUIRMHG

2 XUSURGXPNEHYHESP HVBURIULP P LIKVQRAKQARYHUDEBRWEB DOHNH HYHIMKDASDN-IN Z KRVINHRXUGDG SLRSXPWDQACDMP D H SHIHIAH 7KHQXP EHUR \KEMAN
H SRHG W RXUGDG SURGKPAFDQACDM DQG WH DYH.DIH H SRUKUH WP H 1Q \WH FIQIFDOGHYHESP HUASURIUEP P LIKWEH LQDGHTXDW R GHMAALDUH DGYHH HYHQV RUFKDQRH
ILQAQIVWDAP LIKWRQD EHGHMAMG RQFHWHSURGXAN DA LQMMHG\R P RUHSDWHOWDQG | RUJU-DAMUSHIRG/R WP H

&QQFOOWDY B\ \WHUCDMUH X} HD VP SB1R \WWH SRIMMEOSDM-ONSRSXDIRY + RZ HYHJ Z W D TP WG Q@ BHUR \WEMAN D06 @P LWWG GADMRQR H SRKUH ZH
FDQGRAEH [ X DXXUHS WDADLH DG \HYHMMGH HIHWR - RUGDG SIRGEWIECDM Z LOEH XGRYHIG 6XFK UDUH DG VHYHIH MGH HIHAV P LIKWRQD EHXQRRYHBG Z W D

\JQULD® QUHIQP BHUR SDMHNV H SRHSE \R RAUGDG SIRGANDGEDM | VKK MO HIV SIREGP V RAFXURUDUH LGHNHS DM RXUGDG SURSAWFDEEDM WERKH/ \WH
P DOHAMKH) ' $ P LIKWIHNXUHWDAZ HIP HGWHOEHIQ R WHSIRGAWRIUHDIDRHSIRSAENRUP LIKWAYHDZ WAL, CESURYDD RAKHSUIRGEW




2 XUIXWMUHVXFRHW LY G-BHGHWRQ WH U XY DESSURYDOR RXUGDG SIRXRWDQAEM

2 XUBMGQHN LY G-BHIEHNRQ RXUCELAN \R RAVIIQ UHIXTRY  CESURYDO RURXUGBDG SURSFNFDQAMIQ DWW HY P OQGHJ: HFDQCRWARP P HIADT HRXUGDG SIRGAN
FOQECDMIQWHS QWEEVBIMYZ MKRAWILWRBEIQQ) UIXDRY D5SURYDO RMWHSIRGENURP WH) ' $ 6LP LMD Z HFDQCRAARP P HIAD HRXUGDG SIRGAWAIECDMRANGH
R WHS QWG 6\ Z LWRAWRRBIQQ) BIXDAY CSSURYDOIURP RHRUP RUHIRMIQUHIXDMY DAKRIMAY %H RHRBEIQQ) BIXDRY DSSURYDY | RIWHFRP P HADOIBIR
RXUGDG SURGAWADIECDM | RUDVBLI HAGEFDIRD Z HP XWAGHP ROXUDAMZ W \KEWEQMIOHYLGHIFHJ DRHHGLQ SUHROQ FDOWNA HY DG FIQFTOMDY WDAKH SURSENDADMLY
\OI HOGGH | HARYHI RUXVHI RUKDAEL HACE FDIRQ DOG\KDAKHP 0O4 CRMUCQ) | CAONY SURFRXAYDOG FRURY DUHDGNOMZ W BASHRAR VKK SUIRSENDAM

7 KHWP HUATXLUHG R RABIQCSSURYDOE, WH) ' $ DQG | RUMIQ U XD DARRUMEV LV XQSUHARABEG EVIVSFDED \BNH/P 0Q \ HIW| RTRZ 1) \KH FRP P HFHP HWR
SUFQQFOOVMAHY DG FIQFDOWDY DQG GHBHIB/ XSRQ QP HRXYV I CRRLY LFOAQ) WH \WEWBRIOAVHIR) R WH BIXDRY DAKRIM |, Q DEAURY DSSURYDOSRIFAHY
UIXDNRY RAKHWSHOGGEP RQAR FIQFDOEDBGHHAY \RIOQOSSIRYICP D FKOHGUQ) WHFRUHR DSURGAENIEGDMYFIQFI0GHYHESP HQNQGP D YD [P RY
MUMVGRNRY/

( YHQU DSIRGAWDQEGDMZ HHR\KFFHAM XD REBIQISSIRYDO URP \WH) ' $ DOGRHRUP RIHIRMIQUAXDMAY DANRIMA/ D DSSURYDOP LI KWARQEEQMI QU LFDQN
P VIR UADAG W X\H WKMAIRQY | RUNSHRLLHG DIH JURXSY Z DRQIV SUFDANRYY RUFRQAMIQAFDIRYY RUP D EH \MEWMAMR EXE-RP H SRUCSSIRYIOVMG  RUUMW
P DI HP HQABTXLP HOV $ OR DO WHIXDRLY CBSURYDOR RXUGDG SIRGAWDECDMRUID | XWUHSIRGEWDEM/ZHP D SXUXH RFHREEGHS PD EHZ WAIY Q

2 XU®BDG SURGXRWADQA W DQG | XWHUHSURGXKRWADQA WY FRX@ | DLOR UHFHYHUHI XORY CSSLRDAWRP \WH) ' $

: HKDYH QRARBBIGHS UHIX@WRLY  DSSURYDOI RURXUGBDG SURSFANFDAGM DG WA SRMEBH WDARXUGDG SIRGAWDEMMRUDY | XMUH SIRGEWDEDM/ Z LORA
RABIQUIXDRY CESURYIDIRUP I UDRY LFOAQ)

QVDIUHP HAZ W \KHUH XORY . DARRIMAY/ I DBQ) WHVARSH GALIQRULP SBP HUBMRQR RXUFTIFOMDY
| DOUHVR G- RQMDMKDAD SURGFEWDQACDMIVAD HOQGH | HARHI RURKUSURSRHG LGAFDIRQ

IDOWHR FOQFDOMDY\R P HWKHGYHCR WEMKNFDOW) QULFDGFHUATXLAG | RUCSSURYDO

| LOUHVR G- RQUADM\KDAD SURGFEWADQE DM FOQFDCDQG RKHUEHGH IWRXE HIK IWAD HIV UMY

QVDIUHP HAZ W RAULQMSUIABIRQR QDI URP SUHFQIQFDOWNGHY RUFGIFDOMDY

WHIQXIIAHR R GDFROBAM | URP FOQFDOWDY R RXUGDE SURGFNFDIQE DM W KSSRYINH WEP MRQDQG LAY R 0Q1' $ RURKHVKEP MRQRUR REBQ
WIXDRY DSSIRYDD

| OUHVR REQCSSURYDOR  RXUP D4 CRMUCQY . SURFHWHYRUI CAOMAVR WLLG SOV P DX CRMUHY Z LW Z KRP Z HFRQERWRURIQFDOD0G FRP P HIADOWSSTHYRURXU
RZ QP DM CRMUQY [CAAOW RU

FKDQY AV LQ\KH DBSURYDCBRIAHY RUUHI XOMRQAKDAHIG-URXUSUHRIQ FDCDQG RO FDOEWWLOMN  LFHVRUDSSURYTO

7KH)' $ RUDIRMIQUIXDRY DAKRINY P LIKAUHTXLH P RHLQ RP DIRQ LGFOAQ) DEAWRDOSUHFOQFDCRURIQFDOE \R \XSSRWSSURYDORUDGAMRDOWMAH/
ZKIFK P LIKAWEHD!  RUSUHYHADSSURYDORURXUFRP P HIADT] DINRQ SO RUZ H P LIKWEHAGH\R CEDQERQ WH GHYHBSP HMWBIRIUP  7KH) ' $ RUDIRMIQUIXDMAY DAKRIMY
P LIKWDOR UHTXLHWH P DX CAMHR DQHZ. GOG SIRGAWDECDM LQ DFFREIFHZ W Q. RUBHYMHG WIEDGY |, | Z HZ HIHWR RAIQ DSSURYDD UHIX@RY  DAKRIMIY P LIKY
CESIRYH RXUGDG SURGFNFDE DM DG 00 | XWMUH SIRGAWADACDMY Z HP LIKWEXUKH I RUIHZ HURUP RIH@P WG LQEFDNRQ/ DD Z HUBXHIWIGFOGQY) 1 0ArY R CSSURYHWH
P RWARP P HIADED SURP MQJ LQBFDNRY/ P LIKWIUDQADSSURYDOFRQIMI HOARQ\WH SHURWP DGFHR  FRWE SRWAP DUNHY) FOQFDOWDY RUP LIKWESSURYH D SURSAWAIAGM
Z \N DOEHDKDARA/ RAFOCHWHOEHIQ) FOIP VQHHROY RUGMLIEGH RAKHVKAFHM XCARP P HADT DARQR \WDASIRGENWDECM




,1 ZHDHXQEGIWR REBQUHIXORY  CESURYDO RURXUGDGE SURGRWADREA M IO RCHRUP RIHMUMVG RNRYY RULL Q' DESURYDOFRQEQY ML) QU LFDQATP MBINRQ/ Z HP LIKW
QRAEHCEGIR RAMQ\A | IHHQNXQAQ) W FRQMXHWHGYHBSP HQAR WDABURGARNRUI HH DM URYHXHY DRIEXBEG R WDABURGANDQE DM

) DLOUHR RABLQ UHIXOWRY DSSIRYDAQ QM CDMRDOMUVG MRV Z RX@ SIHHONRXUGBDG SLRSXFWDQACDMI URP EHQJ P DUNHMGCELRDG

, QDEAWRDR U XOMRY LQWHS QWG 6\VBIM/ \R P DINHNIE VHORXUGDG SURSAWAIAMLQWH ( XURSHIRS QRY LOWHS QWG. LQIGRP LQP D) $ DD FRXQUH/
DGLQRM-UMUNGRIRYY Z HP XWWRBIQWSDUDAM U XDRY  CSSURYDY DG FRP SO Z W QP HIRXYDQG YOU Q) BIXDRY UHTXUP HOV $ SSIRDCE, \WH) ' $ GRAVQRVQKUA
DSSURYDOR! UHIXOAY DAKRUIMYLQ RMHUFRXQUHY RUMUNGRMRQY DG CSSURYDCE,. RIHUHI XM DAKRUMY RANGHWHS QMG 6\BMY/ GRY CRAMOXUHCESIRICE. U XDRY
DARRUANAY 1Q RKHJ FRXQUHY RUMUMGRNRY/ RUEY WH) ' $ 7KH WIX@RY DSSURYDDSURAHW RANGH \WH 8 QUG 6\BM/ JHIHDID LGFOXGHY DIDR \KH UMY DARADMG Z W
RAEIQQ) ) $ DBSURYDODY Z HIDDY UMY DAEXEEG! R \WH \DIN CAMRQ R GRDOBIXMIRYY LQ | RIHIQ MUNARNRYY 7 KH CBSURYDOSURAHEAUA YOUHY [P R FRXQUHY DG FOQ
UHMXLAH DEAURDOEDB RULQYRYH DEAMRDOMANY) 7 KHWP HUNXLHG R REBBIQI RILIQIBSURYDCP D GLIHAXEWEQIDD |URP \WDABTXUHG\R REEQ) ' $ CBSURYDD: HP LIKW
QRAEH CEGIR RBBIQCBSIRYDY | URP UHIXDRY DAKRIMEVRANGHWWHS QAMG 6\BIA/RQDWP HD EDUV Ll DADED & QQFDOMDY CFRHBAGLQRGHFRXQU P LIKWIRNEH CFAHBAG B\
UIXDRY DAKRIMAY/LQ RKHIFRXQUHY , QDEAURY P OO FRXQUHYRANGHWNHS QUG GVBMY UHTXLUH\WDAD SURSAEWEH CESURYHG | RUUHP EXYHP HOAEH RUH IWADQ EHCBSURYHG
| RADBILOWDNRXQY $ SURGFWAIE.DMWKD/KDY BHHQDSSURYHG | RAVDBILQ DSDUMAXTUFRXQ P LIKWRABFHYHUHP EXHP HUNSSURYDOQWDAFRXQM

© HP LIKWRWEHCEGIWR | LB RUBIXDRY CESURYDY DOGP LIKWRNHFHYHGQHHAOY CESIRYDV\R FRP P HIADT] HRXULQMIGHE SURSFWQDQ P ONHW, | Z HDHXQED!
R RABQISSIRYDIOR 0Q R RUPXUHMSIRGEWDEMMRUDD | XMUHSIRGENDEAM/Z HP LIKWBXUIXHE BIXDRY DAKRIMA/IQWH( XURS-DDS8 QRQ 8 QWS. LQIGRP
$MD RUHMZ KHH \WH FRP P HADOSIRGHW R \WDASUIRGAWFDGEGDM P LIKWEH LIQILFDQ® QP LQVKHG RXUBXMQHN SIRGHAW FRXTS GHRICH DG \KLY FRXES P DALIDID
DOYHYHD O HAWRUBXMGHN UAKOVR RSH.DARYYDQG ! LCDGRDCFROARD

( YHRU RURXULHEUP DY SIRGKAWDQA @M UHHYHG UHIXAOWRY - DSSURYDO WP LIKVWAND EFH I XWUHGYHBSP HOADQG UHI XMWY QLI LEXGY

(YHQU ZH RBEIQ BIXDRY CSSURYDDI RURUGDG SIRGEWFDAMM / %  \WDACBSURYDDZ RX@ EH \VEMAMR RJRQ) UIXUP HOVE, WH)' $ DOG IRWHIQ
UIXDRY DAKRIMEY JRYHQQ) \WH P 04 CAMH TXODN FROURO | XUKHUGHYHERSP HOVOEHIDY SOANDILGY WRLDIH GMMEXNRY DOHYH HYHOA-ERIG) \O HV \KYHADGH
LP SRWH SRWDGHWIQ) SURP RIRQ UFRANH-ELQ) DG UHERMY R\ HV DQG RKHUSRWP DY LQRIP DIRY 7 KHHUATXLUHP HOVFDQLGFOGH\KEP DMRQ/R \OIHN DG
RMHUSRWAP DY LQ RUP DNRQ DG UERW UHIMADIRY D/Z HIDY FRQMXHSE FRP SIOFHE, XVDQGRURXU&O 2 VOQE&52 VIRUID SRWADSSURYDORIQFDOMDY \WDAZ HRU
RXUFREDER.DRLY P LIKWARQGFAWT KH VO HYV SIRLBGIR D) SIRGAWZ LOFRQMMH R EH FRHD PRARIGE WH)' $ DGIRUILIQUIXDAY DAKRUMEY D\MJCSSIRYDO, | WH
)" $ RUIRIHIQ UIXDRY DWRANWY BHFRPH IXOHR G \OHV LQRP DARQ D\MJ CSSIRDOR  RXU GOG SIRGAWFIEAM WH P LIKWUHIXULH QEHIY AKDQIHY RJ
HXBEQKP HQAR D UM HYDDONRQ DG P MIDARQ DA 1P SRVH I QU LFDQABAMENRQY RQVKFK SRS LQAFDAG XVHY RUP DINAMY RULP SRHRYIRQ) WXL HWIRU
SRMMDID FRA® SRUDSSURYDOXMAH/RUSRIAP DUNANKYHADFH

,QOBAWRY P D4 CAMMYR GXJ SURGAW DQGWHUI CAONY DUH\KEWAAR FROMMXOOUAMEY. DG SHIRAF LOSHRIRY/E, WH) ' $ DOGRM-UBIXDRY DAKRMAYI RU
FRP SIDQFHZ W &* 0 3 * &3 DOGRAHBHIXDIRY | ZH DFRIER DRURUIDUHIXDRY DIHR GVFRYHUSUIHRAM XQNIRZ QSUREGP VVZ 1 D SURGRAMKAK DV DOYHYHHYHQW
R XQOQIASDAS VHYHINY RUIBIDXHR  RUSUREGP V/ Z W \WH | RO Z KHIH \WH SURSEAL P D4 CRMUHG D UIXORY DIHR P LIKWP SRH UMMANRDY RQ WDABIRGAMKH
P DX CAMUKY | CAOW RUXV LGFOAQ) UMLKY WHFDMRUZ WWGALY DOR WHSUIRGEWURP \WHP DINANRUNKSHMRQR P DX CRMIQ) || ZH RUBDG SIRSAENDQEDM RUWH
P DX CAMUKY | CROWNY| RIRUGBDG SIRGANVDIEDMI DOR FRP SO Z W CESIFTEGIU-IXMRY WXL HOV DBIXDRY DIHR P LIKW

IMXHZ DLIQ) GWHLY RUXQUIBG GUHLY




P DEEDMP RAI LFDINRQ/\R SURP RIRDCP DAMIDY RUBIXLHXVAR SURMGHFRUHARHLQ RP DARQWR KHIGKFOUHSUIRMRHY

UIXLHXVAR HIMULQR DFRQHEHAUH Z KLFK FOQLGFOXGHLP SRAMRQR YOURXVILGHY UHP EXUHP HOVI RUQSHRNRQFRIV UHTXILHGE GXHEDAY| RAGHAL L CRMRQVDOG
SHIENYI RUGRIFRP SIOgFH

\HHN CQLQWGRNRQRULP SRVHALYLCRURUP LQDOSHDOWY/RUP RHEY 11GH/
KVGHIGRUZ WNGLY. HIXDRY DSSURYID

\NGHIGIQ RYRQ) FIQFOMIY

UH XVH\R CBSURYHSHRAQ) DESTFDIRQYRKSSBP HQM\R CESTFDIRYY | LOGE. XVRUDFRIMER DRU

\REHGRULP SRHUAMMANRQYRORSHDIRYY LFOQQ) FRAU® GHZ P DA CRMUQ) BHNXALEP HOV RU

\H] HRUGHEIQSURGFW UH XVHWR SHIP VWKHILP SRWWRUH SRR SIRGEW RUUADXUHXVR LQUDM D SURGAWHTID

7KHRAXUHZHR 0 HYHWRUSHIOV GAAUEHG CERYHP LIKWCKIEVWRXUCELOW \R \KFFHX X@ FRP P HIADT) HRXULQIMOEHG SURGRWIQE JHHIDM UYHH/

$ GHWIQ) DOGSURP RIROR D0 SIRGAWDEMWDARBEQY CSSIRYDOQWHS QMG 6\BALYKFDYLO VAMD] HE\ WH) ' $ WH' HSDWW HOAR - XVINFH \KH2 1 LEH
R ,QG-ARU* HHIOR + HIGK DQG-+ XP DQGHYLFHY WIMDMACH VIHGHIDOP HP EHYR &RQIUWDIGWHSXETE $ FRP SD) FOQP CNHRQD \WRHFDIP VUHDIGY \R\DHN DG
HILFDR.  SXUW DQGSRAMA \WDADHOBSURHGE. WH) ' $ DOGLQDFFREDFHZ WM WHSUIRMMRQVR WHCBSSURYHG @EHDS$ GAMR DD DGYHMMQ) DOGSURP RIROR DO SIRGEN
FOQEGDM WDARBMIIQ CESURYDORANGH R WH 8 QUM 6VBIMY LY KHDYLO VAWM HG B\ [RILIQUHOXDRY DARRIMAY 9 IRIMRY/ LFOGQ) CAXDORUDIBIHG SURP RIRQR RXU
LQMIGHG SIRGAW RUXIBSIRYHG RURT GEHDXVHY DUH KEMRAIR HJ RUAHP HWBGINLY LMLV DQG LOHIMIDIRYY DG FLYLODGS FUP LDOWDRMRYVE, WH)' $  DVZ HDDY
SIRHPMRQXQGHMHI HEHIDO DOHE@P V$ PG Q CRMCCRUDEBI HS | DOUHVR FRP SO Z W OEHIQ) DOGSURP RIRQUATXLUHP HQVFOQKDYHDGHI DAYHLP STRARQRXUBXMGHW

5 MNWV5 HDWGVR2 XU HSHOGHOPHRQ 7 KILIG 3 DUARY

© HGBHXG RY AHIBIO NA VAHDWLE SHIRQQHDIRURXUNKFRHW ZKR GR QRAZ RN IXQ@WP HIRUXV 7KHGW R DO KFK SHYRQQHDFRXTS DOHYHD Ol HRARXU BXMQHN
I LODQADOFRQAMRQ DOGLIHAGVR RSH.DIRYY

( HAMYH6HBWP BHU YDV YOQGHUYIDD DAURRUR \WHERP SDQ MGRH-XCH WBORHG \WH&RP SDQ VIRXQEHU' U-RKQ6 . RYDFK Dv3WMGN
DOG&KIH ([ HRXH2 1A' U. RYCAK SDMGIZ D RQ2 AREHU (IHANH2 RREHU 0 U YDRGHDQZ DV CBSRQME DV&KOLP DQR WHIRDGR ' LUHRRY
" U. RYOFKZ D/OORWH&RP S0 V&KIH 6AHNLF 2 11 LFHU

$ QRRXIK RXUNKFAHW G-BHGHG LQ SDWRQ WWH FRQIMKHG DYDLMEQW DG FRQMBAMRVR ' U RYDFK ZHZ HHIEGI\R WEOFH' U. RYCAK RQDWP HY EDIVZ \K D
TXOM HG WSORP HQAIQO U YO GHUYIDD ) XUKHP RIH UHFUANY DOG WABQQ) TXOM LHE VAHQNIE SHYRQGHOWR SHIRP | XWMUH UMHDUK DQG GHYHESP HQAZ RN LY FUMFDOR
RXUNKARHW 2 XULCTELOW \R DREPARUUAEEQ TXOM LHG SHYRQGHORUDGYINRY LQWKH | XWMUH FRXG LI QU LFDQ® Z HINHQ RXUP DI HP HQWKDUWP RAUCELAMW \R FRP SHMH | HRAMYHD
DOG KOP RXUBMGHW 7 KH FRP SHIMIRQ | RUTXO LHG SHYRQGHOLQ \WH SKOUP CAHANFDD LHT LY LQMIH DG DY D UAKEVZ H P LIKWEH XQE®! \R DAERADGS UWABLQ TXOM LHG
SHYRQQHOGHHADY | RAMHGHYHBSP HWR RUBMCHW

$GAWRDD ZHHPSR ' U-IPH/6 0 IMURQDKDD WP HEDUYDV&KIH 0 HAFDOR [1LFHJ DOGZ HSURP RMG ( UF - ) RIP DQWR 9 LFH 3WMGHADQG&KIH 2 SHIDMY
2IIFHURQ1RMP B : HEHIHYHWDW U0 MAUDQGO0 U) RPOQ GGE 0 U YO GUYIDQ DV 3UMGHOADQG &KIH ([ HRARYH 2 11LFHU DH FDSCEBIR P DCDILQY) \KH
&RP S VUMUK DQG FOQFOCCRARY AN




: HH SHAARUHD KHDYIO RQ WILLG SEUHY | RUWH FRQGXAWR . FIQIFDOWIDY R RXUSURGKRWADQAE@WY |, | \WIHVH FOQIFDOWIDYY DLHCRAUXFFHM XO RULL Z HRURXUFRRMER DY/
DUHQRAZE® R RBBLQ WHCHA-WOY UHIXOWRY DSSLRYDY Z HZ LOCRWAH DEGIVR FRP P HA.DT) HRXUSUIRGXPWDQA WY

,QRE-UWR RAVIQ UIXDMRAY  D5SURYDO RUIWH FRP P HICOVIB! R RAUSURGAENFDRECDM Z HRURKUFRIER DALY Z LOEH UATXLUHG VR FRP SBIM H \MLYH SUHRIQFDC
MGH/DvZ HODV FOQFDOMOYLOKXP DOMR GHP ROAMDMRWH) ' $ DOGI RIMIQUIXTIRY DANRIMHANDARXUSURGXAWDE COM/ DD HDQGH | HARMH

" U0 MUVH SHIHFHGLOWHGHIQDIGFRIGAWR HI® W HFOQFDONDY + RZ HYHU Z HH SHAVWR UHD RO FREDER DAYH SDNGHY DQG&5 2 VI RAKHUSHIRP DOFH
DOGP DIHP HWR RIQFDONMDYR RAUSIRSENDAM,

2 XULQMIEHE SURSENXQEHIGHHESP HWP LIKWIRAEHH | FRAYHIOWDMY 0Q R RAUNBLIHMG GVREHY RUP LI KVBURYHWR KDYHXQEMUIEBI RUXQQMIGHEMGHH | HFAW
\H] LFLANY RU RINH FKDUIRMIMRY \WDAP LIKWSUHYHQARU QP MKKHU FRP P HIADOXWH |, QUMMRTOUEY. EROG/ RUBIXDRY LGFOAQ) WH)' $ P LIKWKRT VKGHG RJ
WP LDM RXURIQFDOUMHIUAK ROWH FOQFDOMDYR  RXUSURGAWDECDMY | RUYDURXY UDRYY LFOAQ) QRO FRP SIDFHZ LW XA BIXUHP HOVRULL LOQWHURSIQRD
\KH SDMASDI) \KEVIFW DUH EHQI H SRS \R XQFAHBVIEG! KHIGK UMWY $ GAURID 100UH R \KLLG SOV FROGANY RURYHIFHGQ) \WH RSHDIRQ R \WH FIQFDOWDY \R
SHIRP WHUFRMERMCRUBIXDRY REQIDNRQ/LQDWP HY | DKIRQFRXGGHD WH FIQFDOMDY ) DOUAR FOQFCOMDY FOQRAFXUDADD. WIDH $Q R WHHHYHONZ RXT
DOHYHD O HAWRXUCELOW \R P DNHAD SIRGEWDECDM

7 KHGYHBSP HYSURFHW QHHRDY \R RABIQUHIXDRY CSSRDOVGQIW. FRP SB DUGFRA® | Z HRURXUFRRIDERDAYHSDWEHY GR RVEBIQGHHADY I XDIRLY
DSSURYDY \WHQ RAUBXMGHW/Z RXTB QRABH\KFFHA XO DG WHP DN/BUFHR . RXUFRP P ROVIFRN FRX@S GHRICH KBTI

7R WHH \WQANKDAZ H RURXUFRIDERDAYH SNGHY DU CEG R \KFFHW X@ DEYDRH D SURGAWFDAM WURKIK WH FIQF Z H RUVKAK SDN@HU Z LGDEH BTXLHG R
REBIQ UHIXMRY CESURYDOSURUVR P OUNAMY) DG VHIY KK SURSAWT KHSURFHWR RAIQQ) ) ' $ DOG RMHUUHTXUMG W X@RY CESURYDY LV FRM® DGOV 7KHWP H
UITXWGIRY) ' $ DOGRMHUDBSURYDNY LY XGRHVEIO DG FOQWSLFDED \BNHVAYHIDCRUP DO \ HILY G-BHOAQ) RQWHFRP SBf LW DQGQRYHIVR WHSIRGEW

$Q WIXDRY CESRYDOR P DINAND SIRGAENP LI KWEH\XEMAVYR TP MINRQY ROWHLQAFDME XVHYI RUZ KIFK Z H RURXUFRTDER DAYHSOMGHY P D P DUNAARH SURGFW
7 KHHP MINRQYP LIKABMMPAH] HR \WHP DINAVRUWHSUIRGANDGG O HAABHP BXVHP B \MLGSDW SD RY , QDEAWR) UHIXORY DIHFLHVP LIKWRA IQATSSIRYDY
RODWP HY EDUYRUP LIKWHYRNHRMIQULFDQ® P RAL\ SUYRAG JUDQMG DSSURYDY

: H RURXUFRIDERDAYH SONGHY DOR DUH KEMAMR QP HIRY [ RIHLIQ U XDRY WXL HONV JRYHQQ) \WH P D4 CRMUQ) DOG P DUNHMY R RXUSRMIO! XXUAH
SIRSFANVRANGHR \KHE QWEEVIIMY 7 KHDSSURYDOSURFHEXUH YOUHYEP R FRXQUHY DEAMRDOMMY P LIKWEHUNXLHGLQVRP HIMUMARNRYY DOGWHWP HUATXUHG\R REEQ
I RUHLIQ CBSURYDY RAD GLIHY |URP WDAUHTXLAG \R REBIQ ) $ CBSURYDY 0 RUFRYHJ CSSURYDDE, WH) ' $ GRA QRAHDXUH CBSURYDOR. WHIXDMRY DAKRUIMEY 1Q RKHU
FRXQUHY DG YIFHYHYD

$ VDUAKOWR \WHHI CRRY Z H RURXUFRIDER DIYHSOUGHY P LIKWRAKFFHM XT FRP SOIM FOQFCOMOY LOWHWP HSHIRG/HXP DAG LI DADIDO RIRYHJLL ZH RU
RXUFRTER DAYH SONGHY LGPXUXCQIASDMS FRIV DQG RUGHD) V1Q GHYHESP HUASUIRIUP VRULL Z HI DOR \KAFHMX@ GHYHBES DQG FRP P HIAD] H SURSEN EDHE XSRQ RXU
WRKQRBILHY Z HP LIKWRNEHCEBIVR I HHDAM\LI QU LFDOARSHIDAR) UHYHOA RVKWELCCEBISUR RO DYDUAKOR Z KA RAUMRAN SUFHFRX@ GHROICH\KEWDQAID

YHXMOHNLOM KSR FRXEE DEHIHD Dl HRAXWUHRSHDIRQY UAYHOXHY DQG I LGDQADOFRQAWRYY DQGP LIKWORIHDVHRXUFRWDQGH SHQHY

2 XURSHIDIRY DOG\WRHR RUGUHARLY DEYLMRY FROMPRLY FROXAEQNV &5 2 V DQGFRIERDAY FRXG EHOGYHYHD OIHRAMGE HDWKDXONHY | GRGY KXUWFDGH/
WSKRRYY H WP HZ FDMHUFRQBMRYY [ LY Z DMUMRMIIH/ SRZ HJIDOWY BXMCHIM WP VI DOWY P HAFDOHEIGHP PV 06 RKHUQDMUDCDOG P D P DEHAVDIWURUBXMGHN
LQMUXSWRYY 2 XUSKRH/ HPRARQE GHYLFHY DQG FRP SXMUM WPV OQG WRHR RAUGUHRRY DOMRY FROMPRLY FRQXIEQN &52 V D)5 ARIMER DALY DUH YXOHIED \R
AP DH/ \WHWDQG CFAGHREDERW QHIQIHIFH XQDAWRU HG CFFHW \MURINP 7 DU HPRARQE DG \MBARP P XQFDIRYY | OUA D5 RKHUQDMUBODGG P DQ P 0GH GADAMY
2 SHIDIY DD YIWWDOFRP ST RXUHP SR HHY FROGPABXMCHW RANIGH R RUKHIGDXDWMY DQG GDHG RURZ GHG | MM 7 KHH GFDMRYY P LI KWEH \EVRAIR DEAURJC
\HRXUMY DQG RKHUUM | CRRLY GHR \WH TP WG FROARCR RXUHP SE HHV |, | \KAK DO HYHQADY GAFUEHS CERYHZ HIHAR RAPXULQWKH 1 XMUH IWP LI KWFDXVH LQMUIXSINRQY LQ RXU
RSHIDARY GHDY DK DG GHYHBSP HVBURIUP V FOQFDOMDY UHIX@RY DAY P 0O CRXUCQY DQG TXOMU DRAXUDGRHCRLYNY \DBY OQG P DU CRAYMY KLU
WIQQ) R HP SR H/DQG SHIRQYZ MMQDARADAGKILG SOMHY DOGRAHUBXMGHY TRV ) RUH CP SB \WHEWR FIQFDOMDOEE! URP FRP SBIMG RUI XUWUHFOQFCOMDY
FRX@ BAXONQ GHID VIQRXUBHI XDRLY DSSURYDCH | RWOGGMIQLLFDQ® LGRIHDHRXUFRIWVR UFRYHURUU BIRGEHWH D




/ INEMH Z HZ LEUHD RQWLLG SO/ R P DX CAMUH RAUSIRGENFDEDM/ DG FRIGEWRIQFIOWDY QG MP LOUHYHIV DY WRH GARIEHG SR HDI) R
WHUBXMCHNK WP\ HTXLSP HIGG | RO FRXES DOR KDYHDP DMUIDCOGYHYHH | HFWRQRXUBMCHW 7RWWHH \WOAKDAD). GMXSIRQRIN-RXUMN BUHEFK Z HHVR BAKINOD
®WR RUEP DJHWR RUGBRICSSIFDIRY/ RUP MSSURSUDNRQRUGVFRAXUHR FRQLGHINCRUSURSUHEY 1QRUP DINRY Z HFRX@S LGRXUCTELAM DG \KHI XURHUGHYHBSP H
DQGFRP P HIADT DARQR RXUGDG SURGXAWADQE.CDM RS EHGHD H5RUDGRIHKHAMP LCODAMG

2 XUIDIOUH W LQG \WILLG SDUV FRERDRLY/ R DMMARUVKDUH LQ \WH FRW R SUIRGKPWGHYHEBRSP HONFRX@ P DMID@D KDUP RXUBXMOHY/ | LQDQADOFRQGWRQ RULHXWV R
RSHDINRQY

2 XUVADM | RUVKH GYHBSP HADQG FRP P HIADT DARQR RAUSURSUHEY  SURSFNFDQACM P LIKWGFOGHWH | RUP DIRQR FRIDERUDAYH DUDQIHP HOW Z LK \MLG
SOMWY : HKDYHHOMBGLQR DQ® BHUR DIUHP HONZ W \KLLE SO DV GHARUEHE HOHZ KHIHLQWKLY GRAXP HOM( [ MM DQG | XMUHFRIER DAY KDYHWI QU LFDQABVFBANRQLQ
GHMP IQQ) \WH HIRW DG UARUAHY \WH 0550 DQG P LIKWGRAVSHIRP \WHU REQIDIRY/ DY H SHAMS 3RMMIOWLLG SOV FRODERIDRLY LGFOIGH ELRSKDUP CFHAFDD
SKDWP CFHAWFDCDQG ELRMKQRE\ FRP SOQHY CFOGHP LE LOXMMNRYY JRYHGP HOAD HIAHY DG RM-UHIMY 7 KILG SO FRIDER DRY/P D DAVAKVIQ

IXQAQ) WK SUHFOQFDOGHYHESP HWRIQFDOMONY DOGP 04 CRMUQ)
\HHNQ) DOGRAQQ) U XDRY CESRYDY DG
\KFFHMXQD FRP P HADT LQJ DO | XWUHSIRGANDEM/

1 Z H DU QRAZEGI VR HWEEDK | XUHUFRIDER DR DIUHP HON Z HP LIKVWEH UHTXULIHG VR XQGHVENH SURGANGHYHESP HQADGE FRP P HIADT] DARQ DARXURZ QH SHOH
6XFK DOXQEHIING P LIKWIP WKHQ® BHUR SIRGAWDQECDMANDAZ HZ LOEHEGIVR GHYHES \LIQU LFDQ® LGFU-DH RXUFCSABCUHTXLAP HOWDQG SOFH DEAMRDOMEIQRY
RXULQMEDOUARXUAHY 2 XUI CLOUHR HAULQR DEAURDOFRIDER DARQYFRXTSP DMUDID KD RXAUBXMCHN | LODADFRAWRO DG UHXWR RSHIDIRYY

,QDEAWRY RXUG-BHIGHIFH RO CFHMQ)  FRIDERIDARQ DG RKHUDI UHHP HOW Z [\ \MLLG SO P LIKWXEMANKY VR D QP BHUR UMV | ZHIDIOR FRP SO Z WK RU
REQ DR/ XQGHMHHDIUHP HOV R Ll RIHRUP RMWLLG SOM/ DXBIHWDAZ HI DOR FRP SO \WHDRCHRUP RUHKLLG SDUNAY/P LIKVWALP LDM\KHDI UHP HOV , QWY HYHAZ H
P LIKWRNEHCEGIR GYHBES P 0OX CRMUHRUP DNHARXUSURGAWDGECDM/ 7 KLYZ RXGBP DAMUDID DGYHYHD O HAARUBXMGHK SIRGHRN

7 KHHDIUHP HOWP LI KWIRNEH RQ\MIP VAKDVBURYH | DYRUTEBIVR XV DG P LIKVWIHTXLUHM XVAR UHIINAMK FHAEQ U KWLQRXUSUIRGAWDACDM/ 7RWHH WOAZ HDIUWHWR
Z RINH FOMYHD Z 1\ RHFREDER DRULQ D SOMAXOUUMRY  UAHDUK DD ROWHISHAF | IHS R XVH RAURSSRUMMEY R FRIDER DM Z [\ RM-UHMMY FRXTS EH PXGG
/ HIW QURIDIRYY Z W SRAQNDQY. FRIDERIDALY P LIKWBDG R GHI} V 1O WH WAHIK  GHYHBSP HIWRUFRP P HIALDD DARQ R SIRGAWADQAGMY 7KHGAMRQE RU
FREDERDRLY R SXOXH DOMIDAHWAKGRBULHY RUWH I DOUHR  RAUFRIIER DRY\R GYHBS RUFRP P HADT HVKFFAAMX® D) SIRGAWDEM\R Z KIFK WH  KDYHRRBGHS
WKW URP XVFRXTSP DALDID KOP RAUBXMQHW | LDADCFRGURQDG UAKOVR RSHIIRYY




,Q D3AMRY RUDIUHP HQV P LIKWQRAEH DALICQE®I B XV Z INRXAWKH FRQHOAR WH UASHRRYH RKHU SOV RUSDMWY Z KIFK P LIKWIP MRUGHDY RXAULCHON \R
FRQHXP P DMWDQLRANRYY BEYHYHD 1P STRAH YDOHR \WRHWEQLRANRYY RUCP IWRXUCHORY VR SXYXHUAVHIK. GYHBRSP HQARURKHUCRRYINAY/

. HP LIKVWEH\XBENVRNIR FOLP VB \KILLG SDUNY DWHINY WDWRXUHP SR HHY FRQUXGRQWV FRIDERIDRLY FROADARLY/ RJZ H KDYH P MDSSURSUDIMG \WHULQMBRXDC
SIRSHIW RURDIP 1Q) RZQHIKIS R Z KDW2 HUHI DUG DV RXURZ Q LOMBRXDOSLRSH WY

2 XUHP SR HY/ FROXENQN FRAER DALY RUFRQAERRLY KDYH EHHQ SUVRA® HP SBR HS DAKQYHYUAY ROKLLE SOV SKOUP CRHANDCFRP SDQHY LROGQ) RAUCRXNIC
RUSRMEB! FRP SHIVRY DQG UFHYHG FRQIG-DDGG SURSUHEY [QRP DIRY [URP P $ GKRXIK ZH W R HOAKUH WDARXU HP SR HY/ FRQXQEQN FRIDERDRLY RU
FROMFRLY GR GRAKVHWH SURSUHELY 1QRP DIRQRUNGRZ. KRZ R RKHYIQWHUZ RINIRUXV ZHP D EH\XEVRAR FOLP V\KDAKHHHP SB HY/ FROXEIQN FRADER DALY RU
FROMPRY RUZ H KDYHXVHE RIGVFERVHE LOMBRMIOSURSHIV LFOGQ) WDCH VHFUAV RURKHUSURSUHELY LQRPDIRQ R 0Q IRP HJHP SR HU: HP LIKWDOR EH\KEMANR
FOIP VWDATRP HUHP SR HY RURKHUWLLG SOMWAY KDYH DQ RZ GHIKLS LQMMIIQ RAUSDMV / MIDIRQP D EH GHFHADY \R GHHG DIDQIWKHH FOIPV © H P LIKWGRAEH
\KFFHM XOLQ GH HIAQ) \WHHFDIP V DG L Z HIDOQGHHIEQ) D) \KFK FDIP V LQDEAMRQWR SO QI P RHBY P DIHY Z HFRX@ GAH YOOCEG! LOMBRXOOSURSHW WKW
\KFK DVH FOMYHRZ GHIKIS R RUUWKVWR XVH YDOTEBGILQMBRMOOSURSHW ( YHRL Z HIOUH\KFRHA XO QU DINRQ FRXTS UA KOV \KEWBQNIOFRWADQG U-SX MR COBRW DOG EHD
GMATFIROWR RAUBXMGHN

, QDEAURY Z KIGIMYRXUSRIA \R UHNXULHRXUHP SBR HAY FRQXGBRN FRIDER DY DOGFRQMPARLY Z KRP D EHLQRYHGLQWHGHYHESP HOWR LOMBRXOOSURSHW
R H HPAM DI UH-P HOW DALIQQ) \KFK LOMIBRXDOSURSHWY R XV Z HP LIKWEH XQUAFFHM XOLQ H HRAMY \KFK DQ DIUH-P HVZ LW HOFK SO Z KR LQ | CFAGHYHBSV LQMBRMT
SURSHW \WDZ HUHI DB DVRXURZ Q 6XFK DALIQP HAD) P HQWVP LIKWIRAEHVHD H HPAMY RUP D EHEBRAHS DOGZ HP LIKVWEHI RIAHG\R EUQ) FOIP VDI DOWAKLLE SOV

RUCH HIGFDIP VKDAKILG SOV P LIKWALQ) DIDOWMXY W GAMP LCHWHRZ GHIKIS R Z KDAZ HUH) DUG DY RAULQMBRXOCEURSHW

5 VW5 HIMWG R 2 XU, QMIBRMDCS LRSHIV
- HFDQQRABHAHIBLO Z HZ LOTEH DEGIVR REVBLQ SDMMBLRMAIRQ R SLRMFNRXUSURGXRWDQA.DMY DOG\WRKQRBI\

2 XUSDMQN DG SDMMISSIFDARYY DUHRZ GHS\RBD B RUZ KRD RZ GHGWEMADY / 1 WOURMKERR\ ,GF H FHBAQVHYHID LOXNRY Z KHH\WKH D NIQ®
RZ QH5Z W RHR RAUFRGERDRY

7 KH SDMASUIRHPAMRQ SURFHW/ LY H SHLYH DQG WP H FRQMP Q) DQG Z H P LIKWQRAEH CEGI W | LB RUSURHRXAM DIDGHHAOY  RUGHMUIE®! SDMIADSSIFDARYY DAD
WDRIEG! FRIRULQ DWP HD P 0QQH , WA/ DOR SRMEGI\WDAZ H Z LG DOW LGN SDAQEEGI DSHFWR  RUUBMIAK RUGHYHBSP HAEH RUH IV \RR @M \R REEIQ SDAQ!

SURKRIRY 7 KHIH RUH WHH SDMON DG CSSTFDARQY P LIKWRWEH SURHPXMS DG HI RIAHGLODP DQHIFROUMANZ LW WHEHINQMMIVR RUBMQHN

7 KHSDMIMBRMRQR SKOUP CFHAWFICFRP SOQHYIHHIDD LVKLIKO XGFHWEQ LOYRYHY/FRP SBf (B DCDGE | CRMDOTXHXNRQY DQG KDY LQUHAHQA HILY EHHQWH\KEMAAR
P XK QMDARY ,Q DEAWRY \WHOZ VR 1RIHIQ ARXQUH/ P LIKWCRASLIRAPARXUWI KW AR \RH\LP HH \WADY \WH @ VR \KH 8 QWS 6\BIMY 3XECFDINRQ/ R GVARYHIHY LO WKH
\AHONLE QM DMHR WO @ BHLQGWH CAXMDOGMARYHIHY DG SOMNSSIFDARDY LOWHS QU 6\BIM/ DQG RKHUMUMG RIRQY DHWSLFDED CRASEDKHE XQMDNMILOY RULQ
\RP H FDHY QRADADED 7 KHIH RUH Z H FOQCRANGRZ. Z 1\ AHMBEQIV Z KHIXHUZ H Z HUH WH | LA P DNH WH LOYHQIRQY FOEP HG LQ RAUMVRBD RZ GHE RUNQ® RZ GHS SDAMQIVRU
SHIEQ) SOMMACSSIFDARYY RUWDAZ H Z HIH WH | LLIXALQYHRY W | L | RUSDMASIRMAIR) R \KAK LQYHMRQY $ VD BAXOVKH IMXOGRH VFRSH YDIAW H) RUAHTELOW D06
FRP P HADOYDOH R RXUSDMAIKW DUHKLIK® XQRHIEOQ 2 XUSHIAQ) DQG | XMUH SDMIATSSIFDARY P LIKWIRABXONQ SOMIN EHQ) IMKHE WDASIRMPNRXUMWAKQREI\ RU
SIRAW 1QZ KRBIRULQ SDWR WD | HAWHD SUHYHONRKHY I URP FRP P HIADT LQJ FRP SHIMYH\WAKQRERI LY DQG SURGAN &KDQIHY/LQWKH SDAQNDY. V RAWHULQM SUABIRY
B FRAWRUSDMR | LFH/P LIKWAP LQWK \WHYDOHR RUSDMIVRUSDMIAZSSIFDARYY RUQURZ \RHUMARSH




7 KHIXOFHR  DSDMA/ CRAFRFOMYHDAR IWIQYHRIKLS VARSH WP YDIGW RUHI RIACEQWN DOGRUNRBD RO RZ GHG SDMIVP LIKWEHAKDBQIHGLQD
8 6 RUGROS 6 FRAWRUSDMIR ILFH 6XFK FKOIBIHYP LIKWHAGQBWR H FOMYIW RUQSDMINFDIP VEHQ) QURZ H5 LQYDIEDMS RUKHT XCHI RUAHTE®! LQZ KRBIRULQ
SDWWZ KIFK FRXTS QP IWRXUCELOIN R KRS REHY URP XMQJ RUFRP P HIAD LQ) MP LOURUIGHNFDOMKQREJ\ DG SRGAW RUTP WWWHGADIROR \WHSDMMASUIRARIROR RXU
WAKQRE\ DG SURSEN * LYHQWKH IP RXQAR WP H UATXLUAG | RUBAHDUK. GHYHESP HOMMAMY RUUIXDRY UYL R SIRGAWADIGECDM/ SDMV SURMANY \KFK FOQECDM/
P LIKW SIUHEH RUHRUKRM® DNMNXAK FDQE.CDMY DUHDBSURYHG RUFRP P HIADT HG $ VD UAKXGVRXUVRBID RUNRQE® RZ QHS SDAMNVP LIKWRABIRYLGH XV Z WK\ | LFLHAW KW
\RH FOGHRAHYIURP FRP P HIAD] LQ) LQMXGHE SIRGAWMP LOURUGHMWFIOR RXAY

. HFDQGRAEH FHVIQ\WDADGSDMON DSSTHG | RUZ LEHIAHG | DVKLLG SOV KDVOOR | LBG D SDMMASSIFDNRQ UG \R COLQYHMRQFDIP HGE XV \RBD RUMQ®
Z W RHR RUFRIER DALY Z HP LIKWEH UHTXUHG \R SDUASDMLQ DO LQMIHIHFH RUGHYDARQ SURFHHAQ) GHROWHG RULQAMMAG . WHS QAMS 6\BIMY 3DMADQG 7 WDGEHP DN
2 111FH Z KLFK FRXTS UHXOVQ \VEWBQMOXGFH IS QA DG FRAWRUXY HYHQLL WH HYHQXDORARRP HLY I DYRIEEBIVR XV 7 KHGIUWHR | XUMUH SURKANRQ| RURXUSURSUHE UKW
WXGFHmQ ) RUH 0P SB

ZH \RBO RUNQ® Z 1\ RAUFRERDALY P LIKWRMDHEHHQWH I LLXWR P CNHWHLOMINRQ/FRYHBGE RXUSHIAQ) RUIXMUHSDMZSSIFDIRY/

ZH \RBD RUNIQ® Z 1\ RAUFRDERDALY P LIKWRMDYHEHHQWHI LR | LB SDMNSSIFDARQ/ | RAKHHIQYHNRYY

RMHY/P LIKWOE-BHIGH® GHYHES LGHQIFDOMP LMURUDSM DAY HWRKRBILHY

VY SRMEGI WDARXUSDMIATESIFDIRQY Z [ QRABHKONQ DQ IWKHE SDMARISDMIV RUWDAKHVARSHR SIRMANRQ JUIQAGE! DY SDAMVDUMQ) 1URP RUSDAQ!
DSSIFDARQYZ LOEH\LI QU LFDQ® QOURZ HAKDQH SHAWG

ZHP LIKWEHXQZ. DHR SURUDYAKDAHIGHYRHRUP RIHR RXUSDMAZSSIFDIRQY XCEDMMEBIRURHRUP RIAR RXUSDMONLOMIG

DFRXWP LIKWEHMP LGHWDAZ HI LBGWR AVFBRVHR DSDMIAR | LFHSURUDWAKDIAZ HZ HIHIZ DHR DOGWDAYP DMIDOR SDAMQEELDY OQG WHH RUH FRIFOGHWDARCH
RUP RIHR RXUSDAQIVOUHXQHI RIACE®!

D0 SDMWVXQEHIZ KIFK Z HKRTS WKW P LIKWIRNRYHUFRP P HIADED YLDEGISIRGEW P LIKWRASIRYIGHXVZ W DQ FRP SHIMYH DGYDQEIHYRUP LIKVWEH FKOGBIHS
B RHRUP RMWLLG SO/ DVEHQ) RAMQUQIHG EHQ) LODIG RUBHEQ) XQHI RAHEGIXQE-US QWGEE\BIMYRUIRMIQ@Z V

D FRXUARUSDMAR [ LFH P LIKWGHAMP LGHWDAE R RUP RMR RAUSDMVFOIP  SDAQEED LQAVIFWXEMANP DKL Z KK FRXS DGYHYHD DI HAMRGHRUP RIAR WH
SDAQMMP  YOIEW RUH RUHCELOW

DFRXWRUSDMOAR | LFHP LIKVEHMIP LGHWDWNRCHRUP RIH SRV IMKHGR XV IQWKHI XMUHRUXQEHUZ KUFK Z HKRTS U KW DLUHLQYDEG RUXGHD RUHTE®! RU
Z HP LIKWAHYHES DEAWRDOSURSUHE \WAKQRBILHAKDATUHCRASDMEE®I DQG Z KUK P LI KWGRAEHDEHDXOMD SURMARG\MURX] K WICHVHRHVRUNGRZ. KRZ
,QOEAWRY ZH\RBD RUNIQE® RZ Q SDAQIV RUSDMACSSIFDARYY 1Q MUMARIRYY KDAQ  RUWDAP LIKALQ \KH | XUMUH KDYH JHRSRIWDDAVSXM/ LGFOAQ) RYHJ

\RYHHIQWV : H FDQQRAI XCUDQAH \WDASDAON JUDQAS 1O \WHH MUMVGRNRQY Z L@EH HI RIAHCEG! $ Q LCELAOW \R HI RIFH SOV LQ \WHH MUMGRIRQY ARX@S KDYH D P DMUDC
DOYHYHH | HAARQRUBMGHW




| ZHGR QRARBBLQ SDMIWKLP H \WMRQ LQ WWH 8 QWG VB XQG-UWH + DK : O P DQ $ PARUIQ | RUHIQ FRXQHY XQGHJMP LOU GINMMIRY RXUBXMGHY P LIKWEH
P DMIDT KDUP HG

,Q\KHS QUMGE\BM/ WH\WP R DSDMMKDNRYHYDD) ' $ CESIRHGAX] WP HARGI RUXVHRUP HKRGI RUP DX CRMUH FOQEHHDILEGH RUSDMMAMP H \WMMRQ 8 6

@7 SIRYIGYDSDMAMP H \MMROR XS W ILYH\ HOWEH RQGWHH SIDMRQR \KH SDMMVRUMP HGAUQ) Z KIFK \WHGXI LV XQ@GHUBIXDRY B 3DMAMP H \WMRQ
FDQRW WG \WWHWP R DSDMMAEH RGDVRICR  \ HOW/IURP \WHEDMR UHIX@MY DSSURYDD RQD RHSDAMNDRQEHH WIGHS | RAWHVIP HUIXDRY UM SHIRG DG
WH\FRSHR D SDAQAY HI RUAHDELOW GAUQ) D SDAQAMP H WMRQLY @P LMAG\RWHVRSHR ) ' $ CBSURYDD 7 KHH LY QR IXDUIQAH KDAKH BHBYDQADI HIAHY LFOQQ) WH
8 QWG 6\BIMY 3DMMDQG 7WIG-P DN 2 [1LFH 386372 Z LADIUHHZ K RAUDKMAAP HAR Z KHMHUVKEK H WMRQY \KRX@S EHJIUIQMS DQG HYHQLL JUDQAMG WHWMP R \KHH
H \WMRYY : HP LIKWIRAEH JUDQMG SDAMQAMP H \MMRQLQWKHS QUMS 6\BIMY/ RULQ DY | RILIQFRXQN BHFDAHR |RUH CP SB! H SLDARQR RAUSDMN EH RHRREIQQ)
UIX@AY CESRYDO | D) R H HAVHGHAMHFHGUQ WHWXD SKOHRUWIXDRY UMEZ SURFHW | D) R CBSO Z WQDSSIFEGIG-DEICH | DA R 530 SURMWR
H SWDIRQR UHBYDQASDAQVRURKHZ IVHI DX \R\DIN\  CESTFCEG WU HQV 0 RURYHU \WHOIW R DSDMMMP H \WMRQ DvZ HOD/WHVFRSHR  SDMBURMAIRD
GAUQ) DY VKK H WMRQ DIRG-GE WHJIRYHIP HQBODAKRUMY FRXTS EHOWAKDDZ HUANXHWY, | Z HDUHXTEGIVR RBEQDD SDAWMP H WMRQRUL WHWMP R DQ \KFK
H \WMRQ LV W \WDQ Z H WANXHIVRXU FRP SHIVRLY P LIKWREVHQ CSSURYDOR FRP SHIQY SURGFW | RTBZ Q) WH H SILDARQ R RXUSDAQAMIIKW DG RAUBXMGQHW 1 LQDGADC
FROAWR) UAXWVR RSH.DARQY/DQGSURSHRVFRXTS EHP DMIDD KOWP HS

VWV SRMEBIWDAZ HZ LORARBEIQ SOMMAMP H \WMRQXQGHMH+ DAK : [ P DQ$ FVRUDS 6 SDAQWRYHIQ) DQ R RUSIRGAWDEMAKDZ HP D IGM
HYHQZ KHHWKD/ASDANYHDJ LEGH RUSDMIAMP H WMRQ RULl Z HREIQVKFK DQH WMRQ IWP D EHI RUD\KROWUSHIRG\KDQZ HKDG\RXIKW

,| ZHIDOR FRP SO Z1W RXUREDI DRV LQ DIHP HW XQG-UZ KIFK Z HKDYH QFHQUHG RU P LIKWIFHQH LQMBRMDOSURSHIV WKWIURP \MILG SDUMY RULL ZHRMHZ M
H SHIHIFHAMKXSIWRONR RUBXMOHN IHDWROWKLSVZ IW RUGFHRY Z HFRX@ GVH LI KWAKDWDHLP SRUBQAR RUBXMOHN

© H KDYH HMIHG LOR DG P LIKWOQ WH | XUUH HOMJLQR RIH RUP RUH LOMIBRMOOSURSHWY CFHQH DIUHP HOV WDADUH LP SRUBQMR RUBXMGHY 7 KHH TEHOH
DIUHP HWVP LIKWP SRHYDURXYAMIHFH P LBMRHSD P HMR DOV DG RMHUREQIDARVROXV ) RUH TP SBi Z HP LIKWEHUHTXLHG\R XVHFRP P HIADD WDRIEGIHIRW
R HYDIH LQ YDURXY GHYHERSP HQADGG FRP P HIALD] DR CRIYMNAY Z WY UASHRMR CFHQHG SURGAW DQG P LIKWGHHG W DR \GHALLHG P LWRCH DOG UR DAV SO P HQA
REQIDIRY ,| ZHIDORFRP SO Z WK D) REQI DARYYXQE-URUDIUHP HOVZ WD) R WHHOFHQRY Z HP LIKWEH\XEWAAR WP LODIRQR WHAFHQHDI WP HQVQZ KRBIRU
1Q SOWLQRIDHG | LCDQRLDOREDI DRQY R RAUCFHRRY RUBW R H FOMYLIY 1O D SDMFEXTUI LHIE RIMUMRY 1O Z KIFK FDH RXUCELOW R GHYHERS RUFRP P HIADD H SIRGEW
FRMHIGE. WHIFHQHDIUHP HWZ LOEHIP SDUG

, QDEAURY GVEXM/P LIKWIMA U DLEQY LOMBRXOOSURSHIV \KEMAAR DOFHQHDI WP HQMFOGQ)
WHVARSHR UL KW UDQME XQEHAWH CFHH DI UHHP HWDOG RMHULQM SUABIRY UHDOMG LAY

Z KHMHURXUMKGRE))\ - SURGFWFDQECDM RUSURFHRAY LQ UQIH LOMIBRNOOSURSHIV W KWAKRDADUH RZ GHG B WH CFHQRU EXWRDADUH QRAVKEMPAGR \WH QFHOUCY
DIUHP HOW

RXUG @I HIAHREQI DNRQY XQEHMH QFHHDI UHHP HOADQGWH CRRYAAAKRDADAA \KRHREQI DNRQ/
Z KHAHUZ HOUHUATXLUHGVR KECFHHVR DVKLLG SO U KAWAKDAKHCFHQHI IOMR XV EXKDAZ HER CRAFRP P HIADD SXUKH DG
WHRZ GHIKIS R LOMHQIRYY CDBDGNGRZ. KRZ WAKAMY |URP NRQARUDIRQRUXVHR LOMIDRNMICEUIRSHW B RUCFHQR YOG XV

| GAVSXMY RYHULQMIBRMODSURSHY \KDAZ H KDYH QFHQHG RUP LIKWALQ \KH [ XMUH QFHQH SUYHARULP SOURXUCELON R P DQEQ RUCFHMQ DUDQIHP HQWRQ
CFAFBBEGIWP V Z HP D EHXTEGIVR\KFFHM X@ GHYHES RUFRP P HIADT] HWHDH HARMG SUIRSEWDQEEM/

© HP LIKWH-G\R REEQ QFHQAV I URP \KLLG STIM¥A/ VR DBYDQFH RXUUDIK RUDIBRZ. FRP P HIADT] DARQR RUSIRGAWDAMM/ : HPD IDORREMQI) R \WHH
QFHQH/DADFRP P HADD WHDRIEGI FRUWRURQ FRP P HAD® WDRIEGIWP V L DADD 2 WHJFRP SO P LIKVWKDYH D FRP SHIMWH DGYDQMI H RYHUXY GHWR WHUM HM] H
RUFDK UARXUAHY RUJUHDMJ FIQFDOGHYHESP HADQG FRP P HIALD] DIRQ FCECELMMY © H P LIKWEH XQEG R | XUWHUGHYHBS RUFRP P HIADT HRGHRUP RIHR - RAUSIRGAY
FOQAAM Z KIFK FRXGKDP RAUBMGHMLIQLLETD®




: HP LIKWQ UQIHWH LOMBRXDOSURSHIY UJKWR RKHY ZKIFK P D SSHHONRUGHD: RXUSURGXPAGHYHERSP HONH | RV DQG MRS XVIURP FRP P HAD LQJ RULQRIHDVHWH
FRWR FRP P HAD( LQJ RXUSIRGXAWDQA@MW

2 XUVKFFHW Z LOG-5HQG LQ SDWRQ RXUCELOW \R RSH.DM Z \WRXWIQ UKQILG) WH SURSUHEY WKWR WILG SO - H FDQGRAIXDUDQAMH WDARXULQMIGHG SURGFW RU
RUSIRGANVDEEDM/ RUP DX CRMUHRUXVHR  RXULQAMIEHS SIRGEN RURKUSIRGENDEM/ Z LERNQ UQIH\KLLE SDW SDAMON ) XUKHP R DWLLE SOV P LIKWRDIP
\WDAZ HOHXQ) Z MNRAVEHP MWIRQRHRUP RIHLQYHMRQVFRYHIG R \WH\KLLE SOV SDMAII KW DG P LIKWIR VR FRAVIR WS XVI URP HYDILQ) LQRXUCRIP DORSHDIRY/
DG LR LFOGQ) PING R1HIQ) WRVHIDRUVHIQ) RAUSIRGENDECDM/ 6D XUKHIDMLLE SDW P LIKWIR VR FRAHN.Q) MGIP HIWKDNRXUSDMIN DUH LQYDIG RU
XQHIRIAHCED! 7 KHH QY \KIW DUH FRW® DG FRXES D HAMRXUUAKOVR  RSHIDIRQY DG G YHWWAKH DIWQIROR P DD HUIDODQG VAHQNLE SHYRGHD 6RP HR \WHVH WLLG SO
P LI KVEH EHIWUFCSMIT) H5 DQG KDYHP RIMUARXUAAKDQXY 7 KHIHLY D UM WDAD FRXWZ. RXT G-AGH\WKDAZ HOUWHLQ UCQILQ) \KHWLLG SOV SDMQV DQG Z RXG R BHUXV\R MRS
\KH CAMAY FRYHIG B WH SDMOV |, Q WDAHYHOWZ H P LIKWQRAKDYH D YICE®! Z D CURXQG \WH SDAMQADQG P LIKWGH-G \R KDDVFRP P HIADT] DARQ R \KH UHBYDQASIRGEN
FDQAEM , QUEAURY WHHLYDUM \WDADFRXWZ LARGUXVVR SD WHRMHISOWY GP DIHVI RUKDYGQ) YLROWG\KHRKHUSDWWSDMON 7 KHIHLY DOR DUM \WDAD FRXYZ RXTS
GHAGHWDARHRUP RHR RXUSDMVDIHLQYDIG RUXGHI RIACEG! , QDBAMRY Z HP LIKWEHREQIDMGWRIGEP QI\ RAUCFHRLY DG FRIIER DALY DI CQANQMIBRNOCSURSHW
(QUQIHP HOARTIP V BIRIKAE. WILG SOMKY Z KIFK FRX@S UHTXULH XV VR H SHOG DEAMROUARXUAHY 7 KH SKOUP CFHAWDODGE ERMKGRERI\  LOGAMUHY KDYH SIRGEHS D
SIRIHDIRQ R SDAMV DG MY GRADEZ D V FBOUWR LOGMY  SOMASIQN LFOAQ) XV Z KIFK SDAMV FRYHUYDURXYV WSH/ R SURSFW RUP HKRG/R X\H 7KH FRYHIDIH R
SDAQNVIVAXEMAAR LOMSUABIROE, WHFRAW COGWHLQMSHBINROLY QRADEZ D VXQRP

: H FDQQRAI XDUIQAH WDAZ H KDYH LGHQIVLHG DIAMLE SOV SDMOV RUSHIAQ) SDAMACSSIFDNRYY \WDADUH RUP LIKWEH GHFHADY | RUWH FRP P HIADT DIRQR RU
LQMIGHE SURSFW DG WHKQRBILHY/LODD. MUMGRIRY 3 DANSSIFDINRQ/LOWHS QM 6\BIA DG HIHZ KHIHDUHQRADEDKHG XQICTESUR P DAMD P ROMYCNAMUMH HILDHX
ILOQY | RUZ KIFK SURUM LV FOIP HG Z W \KAK HOLDHAWLOR COMEHQ) FRP P ROD UH HUMG R Dv\KH SURIWY GDM 7 KHIH R SDMIATSSTFDNRQ/FRYHIQ) RUMFKRBILY DG
LQMIGHG SIRGFWFRXGEKDHEHHDI LOGE. RKHY/Z MWRXWRXUNGRZ BIEIH

$ GAVRDD SHIEQ) SDAMNESIFDAR/\WDAKDYH EHHQ SEDKHG FIR VEMPAR FHVEIQ QP WINRYY EHOAMICP HIGHGLQ D P DOCHMDWARXTES FRYHURKUMKRBILHY
RULQMXEHG SURSFW 7KH\FRSHR DSDAQWRDIP LVGHMP IGHGE, WHIQMSHIMROR WHOZ \WHZ RB/R DSDMFDIP  \KHZ UMD GVFBRKUH LO D SDMMDOGE WH SDAQ/
SIRHPURQ KR 2 XULQMSUABMRQ R \KH UHBYDQFH RUWHVFRSH R D SDAMARUD SHIEQ) SDMMISSIFDIRQP D EHIGFRWAVZ KIFK P D' GHIDAYHD 1P SSRARXUCELOW R
P DMHARXULQMIGHS SIROEW : HP LIKWFRUMA® GHAP LGH WDARXUWAKCRERI LHY RULQAMIGEHS SURGFW DUH QRAFRYHIG B\ DMLLG SOV SDMARUP LIKWCQFRIMA® SBHER
Z KHKHUD\KLLG SOMWVSHIBQ) SDMMASSTFDARQZ LAIMXHZ LW FOLP VR UHBYDQWARSH 2 XUGHMP LODINRQR WHH SILDIRQEMR DY SDAMNQWHS QUG 6\BMYRICERIG
WDAZ H FROUG-UUHBYDQAP LIKVWEH LFRUHAWDQG Z H P LIKWGFRUMA®  FRIFOGH \WWDAD \WLLG SOV SDAAGRY GRAFRYHURKUWKGRE\ RULQAMGHG SIRSENV LV LQYDIG RULY
XQHIRAE®! 2 XULTELQW R LGN RUFRUHA® LOMSBHABHBYDQNEDAQNP LIKWHIDAYHD [P STRARXUCELOW \R GHYHERS RUP DNHARUMKGRBI LV RUQMIG-GSUIRGEW |
ZHIDOW LGOM RUFRIAG LOMSHAUHBYDOASDMV Z H P LIKWEH VEMPANR LG WQIHP HQARTIP V ©  H FOQERAJXDUDQAMH WDAZ H Z LGDEH CEBH R \KFFHM X \FIM! RU
RKHZ VH UARYH MK LQUQIHP HQARDIPV 1 ZHI00IQ DY \WAK GVGXM 1O DEAWRD W EHQ) CEG! |RUGP DIHY/ ZH P LIKWEH WP SRUDUD RUSHP DHM® HWQHS RU
RKHZ VH SURKLEMAG 1 URP FRP P HIAD LY DO R \WAKQRBI LY RULQMIGHS SURGEN WDADUH KHTB R EHIQUIILQY © HP LIKWLL SRUME®! DOR EHI RUHG\R UEALIQLOMIGHG
SURGFAN RUSUIRGFANRUP XOUIRQY \R \WDAZ H QR GRYHJLQ UQIH \WH WILG SOV LQMIBRXDOSURSHW WKW $Q R \WHH HYHQV HYHDLL Z HZ HIH XGP DAD \R SUYOO FRXTG
UTXLHXVVR AYHYWHXEWBQADO LDGADCDOG P DI HP HWRXURAKDAZ HZ RXG RKHZ IVHEHCEGIVR GYRMR RUBXMCHN




$ V\WH SKDUP CFHAVFDCRUELRMKGREI\ LG H SDOBY/D0G P RUH SDARQIV DUH WKHS WH UMN LGRUHDH/ AWDNRXUSLIRANFDQADM RULQMIEHE SURGAW JLYH UMHWR
FOIP VR [QUQIFP HOAR \WH SDMOAWKWR RKHY 7KHHP D BH\MLG SOMY SDMOVR Z KIFK Z HDUH PXUHM® X DHZ WK FOIP VR P DMLY |RP XDURY/ P HARGVR
P DX CRXUA RUP HXRGY | ROVHDA HOAHIAG VR \KH XVH RUP DO CRAMUHR  RUSUIRGENDAM |, | Z H D \KHS | RUSDMNG UQIHP HOVZ HZ RXT GHHE VR G-P ROXDAM WD
RXUSUIRGENRUP HARGY HWNHUGR GRAK WG HWWH SDMAFTLP VR \KH UHBYDQABDMMR AKD/ANH SOMMNFDLP \V DUHLQMDIG RUXGH RUAHTE®! QHRMDM DG RABIQDAFHRHXQGHU
UDRIEGIWLP VAR XV RUGVRMXHSHIRIP 1) \WHDIBIH3D LQUQILQ) CRAYMKY : HP LIKWRAHIEGIR GROQ R WHH 3URVIQ) LODIGW VAL LEXOV) RUH CP SO LOWH
8 QIMG 6BV SURVIQY LQYDIAW UNXUAY D\KRZ LQ) R FB0UDGE FROMGALQ) HYLGHIAH R RYHIFRP H WH SUAKP SIRQ R YDIAW HW HG B\ MXHG SDAQIV ( YHQUL ZH DA
\XFRHM XOLQ WHH SIRFHHAQIV Z H P LIKWICRXUNXEWEIQMIOFRWY DG G YHWP DCDIHP HOAV WP H DG DARIRQ LO SXUKQ) WHH SIRFHHAQIV Z KIEK FRX@ KDYH D P DALICC
DOHYHHIHRARQXY | Z HOWHXTEBNR DYRGLQ UG \WHSDRMAIKWR RKHY Z HP LIKWEH UG VRVHN DAFHQH Z KIFK P LIKWIRWEH DYDLOE®! DOGWHDZ HZ LQKDH
R GH HIG DOLQ WQIHP HOATRIRQ FKOEBRIH\KH YDIAW R \MHSDMONVLOWHS 6372 RUQFRXAWRUAVFRMXHSHIRIP LQ) WHDIDIHED LQUQILQ) DRI 3DAMNDM DIRQLY
FRW® DQGWP HFRQMP L) HP LIKVWCRMDYH\K | LELHQABARXUAHVAR EUIQ) WHAH DRIRQVAR DVKFRHWM XOFRFOMRY , QDEAURY L Z HAR RARBIIQDAFHRH GHYHES RURBEIQ
EROIQUQILY WRKGRBI\ | OWR GH HIG DO LQ UQIHP HMADRIR \KFRHWM X@  RUI CIOW KDYH LQ UQIHS SDMONV GHROUHG LOYDIG RUXCHI RIAHIE®! Z H P LIKAWGRXUNKEWBQALC
PRHBY @P DIHY HFRQAMI QU LEDQAEHD VIQEUQILQ) RUSIRGAWDEMAR P DNNIGGEHSUFOG-GI URP P 0K DRAMUQ) RUVHIG) RUSUIRGAWDQEGM/

: - HFDQQRNEH FHYQ WDARKH.Y KDYH QRVLGBG SDMMNDSSTFDNRQY | RUMKCRBU\ FRYHIGE RXAUSHYAQ) CESTFDNRYY \WDAZ HZ HH\KH | LLIWYR LOQYHQNKH WHKCRBI\
RAKDAZ HZ HIHWH I LIWAR | L SDMNDSSTFDNRQY FRYHUIQ) RAUWMKQREI\  BHFDX\WH

\RP HSDAMNZSSIFDARQ/LQ\KHS QUMGE\BIMYDUHP DQEGHSLOVHRIA XQMDKHSDANDHIMKHG
SDANZESIFDARY/LOWHS QUG 6\BIM/ DUHWSLFDID QRASEDKHEXQMD P ROKYD WMHUHIIHIWDEP H3SURIMW GOM DG
SETFDIRYLOWHVAHINF GMDMHR WO EHAGE CRXDOAVARYHIHY

2 XUFRP SHIYRLY P LIKWKDYH I LG DG P LIKWOQWHI XXUHI LB SDMACSSTFDARYY FRYHICQ) WRKQRBI\ P LOURULGHOIFDOR RAY $ Q. \XAK SDMAZSSIFDARY/ P LIKW
GRP LD RXUSDAMQATBSTFDARQY Z KIFK FRXS | XUKHUUATXLLH XV/\R REVBLQ ULJKWAR [\WWKHG SDIMQV FRYHIQ) \KAK WRKQREILHY |, | DGRKHUSTINY KDV LBGS 6 SDMMDSSIFDIRYY
WDAFRYHULQYHQINRQY MP LOURULGHMFDOR RXY DG FOIP SURIW VR 0D CSOIFDARY | LB SURUWR WH SURINY GOM/R RAUCSSIFDARYY Z HP LIKWKDYH R SDMASDMLQ )
LQMIHHIFH SRFHHAQ) GROUHE RUD GHIYDIRQ SURFHHG LOAMMAGE. WHS 6372 \R GHMIP LGHSURIM R LOMHROLQ\KHS QWG B\ 7 KHFRIVR WHH SURFHHEQIVFRX
EH \EWBQADO 05 MLV SRVEBH WDAKFK HIRW Z RXES EH XQKFFHAMXOL WH RKHUSDV KDG LQG-BHIGH® DULYHS DAKH VEP H RUMP LOULQMHIRQY EHRM XV SRUMED
UAKXEMY LODERWR RXUS 6 SDAMVERMRQZ LW HGHRMR KA LOYHINRDY 2 \WHUFRXQUHY P LIKVWKDYHVIP LU VWD/SHIP IWHABA R SDMATSSIFDARY ( MHUZ D, WH

\KLLE SOV SDMVRUSDAMAZESTFDARY P LIKVEH HANBG\R SURIMY RYHURXUDSSTEDARQYLQVKFK MUMGFNRYY

6RP HR RXUFRP SHIYRLY P LIKVEH DEGI\R VXWHQWH FRAWVR D SDAQAFKDIEBCIH P R H I HRAMHD WO Z H FOQ EHDAHWH KDYH\XEWERMED JUDMIBRAY ,Q
DEAMRY XQFHYBIQNA/UHI LAY WHRXFRP HR WH KO HFRXQS KDYH D P DMUDCDGYHYHH | HARQ RAUDELQUN R UIVHWWHI XQB/GHHAOY R FRQMXHRXURSHDIRY/

© HP LIKWEH \XBVPAIR FOLP V\KDARXU HP SR HV FRQXGBQN RULQG-BHIGHWARQADARLY KDYH Z LRQIIX@ XVHG RUGVFERHE DIBIHE WDCHVHRAHVR ROHRUP RIHWILG
SouwY

$ VIVARP P RQLQWH ERMKGRBI\ DQG SKOUP CRHWOLGBMMEY ZHHP SR DQG P LIKWP SR LQWH [ XM LQAYIGDN Z KR Z HH SUMRAD HP ST HE DARKHU
ERMKQRRI\ RUSKOP CAHANFDORRP SDQHY LFOAQ) RXUFRP SHIVRY RUSRMINIORRP SHIVRLY $ GRRXIK Z HW VR HQWUH WDARXUHP SR HHY FRQUXGEBQIV DG LQE-SHIEHY
FROUARLY GR GRAKVH WH SURSUHEY LQRP DIRQ RUNRZ KRZ R RKHY LQ \WWHUZ RIN [RUXV Z H P LIKAEH \KEMPAMR FOLP VV WDAZ H RURXUHP SB HV FRQXGEQNV RU
LQE-BHYEGHOAFRQMPRLY KDYH LODBHIM® RURKHE IVH XVHG RUAVFBRHE WEGH VRV RURKHU SURSUHEY LQRP DIRQ R WHUIRIP HUHP SBR HY / MIDIRD P LIKWEH
GHFHADY \R CGHHGDIDOWWHHFDP Y |1 Z HIDAQGHHXAQ) 0 \KAK FOIP V LQDEAWROWR SO LQJ) P RHBY @P DIHY Z HARX@ GH YDOTEB! LQMBRXOOSURSHW WKWRU
SHYIRQQHD Z KIFK FRX@ DGYHYHD [P STRARXUBXMGHY ( YHD UL Z H DUH \KFFHAM XOLQ GHHIAQ) DIDQMWKHH FOIP V' @A DARY FRXT@ BXAMOQ \KEWBQIOFRWW OQG EH D
AERIRQ\R P DI HP HOV




2 XU LOMBRNDOSURSHIV P LIKWCRAEH \XI  IHHQMR SLIRMRARXU LOMIGHS SURGXKFW TURP FRP SHIRD  ZKIFK P LIKWCHIDIYHD D THRARXU EXMQHY DV ZHDDV QP MRXU
SDURHIKLS RUDFTXIMMRQ DESHDO

: HP LIKWEH\XEMRAR FRP SHIMNR) GAGIMWHH IMMIHR LOMIBRMICBURSHW Z HIFHOHRURZ Q © - HFDQILYHCR DAXUIGFHWDARXULQMIBRNICSURSH YWY FOIP VZ 1@
EHVX | LFLHQAR SUHYHQAKLLE SDMY | R GAVLIQQ) DURXQG SDMONZ HRZ QRUCFHMHDQG GHYHBSIQ) DG ARP P HIAD] LQ) FRP SHIMYHSURGAW 7 KHH IMMIFHR FRP SHIMYH
SUIRGFAN\KDADYR G RXULQMIBRXOOSURSH WY FRXE P DMUDID DGYHYHD O HAWRXURSHIDIG) UAXOVDOG | LQDGRLDCAROGURD ) XWHP RUH 0 CRXDORUSHFHYHS AP MR 1Q
RXULQMIDRXDOSURSHYY P LIKWBIWH \WH LOMIANR \MLLG SO/ R SONGH FRTDER DM RURKHZ IVHWDQURAZ W XV L \KLLE SO SHIFH YH D KLIKHUWDQ CFRHBBE®! UM VR
FRP P HADT DARQR RXULQMIGHSE SURGEW R XMUHSURGEW

2 XUDSSURTFK LFOIGHV 1 10X SDAMADSSIFDARYY FRYHIG) FRP ECDIRQWHES, Z W NGRZ Q \WMAHG DG RUP DUMHAG GXIV $ GRRXIK \WH SIRMARQDIRGG R RXU
SDANCESTFDNRYYP LI KWEH LI QU LFDQAVZ KHQ GRN.Q) DARXUSDMOM CELOW VR EGFN FRP SHIMRY \WH SURMANRQR T HIMGE! RAUSDAMWVP LIKWEH \R\RP HH \WAP RIHTP MG
WD SIRAAIRQSIRVIGGE. SDMIVFOIP LQJ DFRP SRIMROR P DIRUMDAY HINHD G DG SUHMRA® XQNRZ Q | DFRP SHIVRUZ HIMCEGIR \KFFHM X@® GAIQDRXQGDQ
FRP ELCDNRQ\KHLES\ SDMQNVZ HKDYHRUP LIKVKDYHLQWHI XMUH RXUBXMGHN DG FRP SHMYHDGYDQI HFRX@ EHWI QU LFDQ® 0| HAMG

© HP LIKWHBRIR \KH DMLG SDW RURKHZ MHP DNHDFDIP  DEBILQ) LQUQIHP HMARURKHUYIRDMROR  SDMON WDGHP DU WEGH G FRS, WKW WIGH VHRBV
GRP DQ@P H/RURKHULQMBRXDOSURSHYY W KW\KDAZ HHWMHURZ QRUCFHDH :  HP LIKWIBM.CDAYHD HBRAR \XHD\MLG SOV RURKHZ \HP DNHDFDIP  DIBOLQ) WDAZ H
ROV U HDWKLLEG SOV SDAQN RUKDAKHWLLG SO SDMON DUHLQYDIG RUXGHI RIACEG! $ Q FOIP VAKDAZ HDWHWDI CIQMDWLLE SOV FRXES SURYRNHWHWILG STV R
DXHWWRGH RUP RUH FRXQAMFTIP VI DQWAKY | RUH CP SB! DEBIIQY \WDAZ HIQUQIH\KHUSDMON , Q DEAMRY 1Q D SDAMNG UQIHP HUMBURAHHAQ) D FRXUP LIKWGE-AGH\WWDAD
SDAQANR RAWY/LVLQYDIG RUXQHI RIAE®! 1QZ KRB RULQ SDUWFRQMKHWWH SOMMAV FOIP VQDURZ ® - RUUH XVHVR RS WHRKHUSDW [ URP XMQ) WHWWKQRE\ DAMKH $ Q

QN DARYSURFHHAQ) FRXTG SIVRHRUP RIHR RAUSDAQVDAIMIR EHQ LOYDIEDMS KHIBXQHY RIFHEGIRUQMSHM QURZ ® ( YHOL Z HSHOAQD@Y WD FRAWP LIKY
QRAZZ DU UHP HAH/ARDI | LELHQ® FRP SHODMXVI RURKUGRAFY

| ZHRQ@EEHDAQHWHMSHR QMDIRQ Z HP LIKWAH\VXEVRAR

SO QY PRHDY @P DIH/HDMWRWHGIDH SHOAVR \WHWMLGSIW

| DFLQ) DEAWRIDCARP SHMRQWDAP LIKWKDYH DAL QU LEDQADGYHYH H | HRARQ RXULQMIGHS SURGAWBUALQ) P DNAAKDUH EXMQHW RSHIDIRYY | L(DRDOFRQAUR) DG
\WHFRP P HIADOYICELQW R RAULQMXGHG SIRGAW DG

UMAKRMUQ) RXUFRP S RUGHD QI RUWP LD \HBRABXMQHW RSSRUIMQMAY LFOGQ) EXWCRACP WG R UAHDFK DG GHYHBSP HQVRIQFOOWDY DG
FRP P HUADT) DARQCRMYMA/ GXHWR DSRMMIOGHMIRIDIROR RXUI LCDGRDCFRAWRRUP DNHNFRP SHIMYHHAY/

$ WILGSDW P LIKWIOR FKOEBRI H\WH YDIGW H RUHTELOW RAVFRSHR WHLQMIDRMDCSURSHW W KWAKDAZ HIFHOHRURZ Q DG\WHUAKOR \WHHRDIBIHYP LIKY
@URZ \WHVFRSHRURDIP VR RULQYDICDM SDMOMKDATUHLQM UIDR RAUSURGEWDQE DM/ LOWHI XMUH 7 KHIHFOQEHQR DAXUIGFHWDIZ HZ LOEHIEGIR \KFFHM XD GHHE
SDAQNZ HRZ QLQDQCRNRO DI LONWLLG SO GHR WHXBUHARTELON R O DR DIGWHKLIK FRUIWDARFADAG Z LW LOMIBRXDOSURSH Y QMDIRD P RY RKHUICARY

7KH@ZVR \RP HMUMGRIRD/ GR GRASIRMPALQAMBRNDSURSHIY WKW VR \KH \VEP H H \WQADY \WH @7 V RUKGY DG UIXOIRQY R \WH 8 QW 6\BAY DJG P Q)

FRP SOQHYKDYH HIFRXQAHG\LI QU LFOQAGL | LEXGNYLQ SURMANY DQGCH HYAQ) KK WKWIQGRQS 6 MUMARNRYY 7 KH®IDOX WP VR VRP HFRXQUIHY CLHBWA\KSSRWWHR
HIRUAHP HOAR SDMQV \MDCH VHRUAWV DG RMHULQAMIBRXOOSURSHWY SURKANRD \KDQ \WH 8 QUWMS 6\BIY 7 KLY FRX@S P DNH LWL LEXOV RUXV VR H RURH RXUSDMQN RUP DN/
FRP SHIMY SIRGEWRANGH\KHS QMG 6\BMY LQ YIRDINRQR RUSURSUHEY WKWIHHID 3URAHHEQIVR HI RUHRXUSDAMQAWKWIQGRQS 6 MUMARNRY/ Z KHKHURIGRY
\KFFHA XO FRX@S UAKAOMQ \EWDRMIDFRIV DG AYHWRXUH | RW DOG DIRQIRD |URP RKHUDSHW R RXUBMQHN FRXG SXWRXU SDMV DAUMI R EHQ) LQYDICDAMS RU
LQMSHAMG DURZ ® DG RXUSDMNBSIFDARY/ DM R RAMKCQ)  DQG FRXEE SURYR\HWLLG SO/ VR DAHWADLP VDI OQWKY : HP LIKWRASHYOOQD) @7 \MW\KDAZ H
QWM DQG \WH AP DIH/RURKHUUP HAHY [ DEHG U D) P LIKWGRAEH FRP P HAD® P HIQQIIXO$ FFRAQI® RXUHIRWWR HJ RIFH RAULQMBRXDOSURSHWWY WKWILQ DT
MUMGRNRQYZ KHIHZ HKDYHWH UL KW P LI KWEHLDGHDXOMVR REEIQ DI QU LFDQAARP P HADCDGYDQMIHI URP WHLQMIBRXCSURSHIY WDAZ HGHYHES RUCEHQH ) XUKHIP RUA
Z KIBIZ HVHHN R SIRMANRXULQMIBRMOOSURSHY UL KWLQMLI QU LFDQAP DNV Z HFDQRAHQKUHWDAZ HZ LQEH CEGIVR LQWDMRUP DQEIQMP LMUH | RWLQ DOMUMARNRY/LQ
Z KIFK Z HP LIKWZ VK \R P DUNHARXULQMOEHE SIRGAW RURUSIRGAWDEM/ $ FFRAQIO  RXUH I RWWR SIRMWRXULQMBRXOOSURSHWY UKW LQVKFK FRXQUIHY P LIKWEH
LCDEHNDM Z KUK P LIKWKDYH DQ DGYHYHH I HANRQ RUDELON R \KFFHW X@ FRP P HIADT] HRXUSUIRGENDQREM/IQDTR RXUH SHAMGWIQI LFDQVRMIQP OV , | ZHRU
RXUQAHQRY HFRXQMJQL I LEXANY 1Q SIRMANY  RUDUH RKHZ MH SWFOGHS [URP HIHRAYHD SIRMANY  \WH LOMIDRAIDSURSHIY WKW LP SRMIQATRURXUBXMGHN LQ VKK
MUMGRNRY/ WHYDOHR \KHHUIKWP LIKWEHAP LQMWKHG DQ5Z HP LIKWIFHDGAWRDOFRP SHIMRQI URP. RIHY LQWRHMUMGRNRY/




&KDQHARSDMMDY. |RUH CP SBIWH/ HIK\ 6P LS P HIFD, QrHUNS PAG ,$ RU HK\ 6P LS PAR DOGWH3DMYB HRP $ PR DG RNHI XMUH DG
R GIMDIRQIQWHS 6 P LIKWXEWEQADID FKOC)HWH U XTINRQY DOG SURFHEXUY \KURXQAQ) SDMMISSIFDARY MKXOGFHR SDAMOV SIRHPAMROR SDMIV FKOTBIH/\R
SDAAYDIGW DG SDMMHIRAP HWV:  H FDQ JLYH QR DAXUIGRH WDARXUSDMV RUWRH R RAUTFHRRUY AR EH GH HIGHG RUZ LADSURMANKY DI CLOX XMUH LOMIDRMOC
SURSHWY FKDIBIHY SOMEXTLD DAKH SHVBIOWR FKOQIHVIQSDMADY. DOGI XWUHSDAMY. LOMSUABIRQY

,QDEAWRY HIRAQ) DG P DQEQQ) RAULQMIBRNIOSURSHIV SURMAIRD G-BHIB/ R FRP SIDCFH Z 1\ YOURXY SURFHEXUIO GRAXP HWAEP IWRY |HH SD P HOADQG
RMHUBTXUP HONVLP SRHGE! \KHS 6 3DMINDQG7 WGP DUN2 || LFHDQGFRXW D51 RMIQJIRYHLIP HOASDMADI HIAHY DOGFRAW DG RXUSDMBLRMANR) FRXG EH A
RUHIP LCDAMS | RUGRO FRP SIOGRHZ W KHHUDAUP HOV

) Q) SIRHPANY DOG CH HIAQ) SOV FRYHIQ RXUSURGAWAIGE CDM/ LQ DIEFRXQUHY \MURKI KRAWNH Z RIS Z RXTS EH SURKLEAYHD H SHOUYH DQG RXULQMIDRMIC
SURSHWY WKWIQ\RP HIUMGRRQY RANGHWHS QUG 6\BMY FOQ EH GV H \WLYHWDOQWRHLQWHS QUG 6\BIAY $ QGO SIRHRADY DG GHHIGQ) SDMINHYHDLORID
WRHMUNARIRYLQ Z KIFK Z HGHYHES RUFRP P HIADT] H RUSIRGANFDQEM P LIKWEH SIRAEMYHD H SHOLYH RULP SUIRIFDD &RP SHIYRLY P LIKWOH RAUNFKGRBILHY1Q
MUMVGRNRQYZ KHHZ HKDYHQRARBEIGHS SDMBURARNROVR GHYHES \WHURZ Q SURSANVRUMFKGRBULHY/OGE [XWHJP D H SRWRKHZ VHIQ UQILQ) SIRGAENVRUIMKERBILHY
VR MUMRUHYZ KHIHZ HOQG KDYH SDMYBRMANRD EXWZ KHHHI RIA-P QAN GRAD/AMIRY DAKDAQWHS QMG 6\BIAW 7 KHVH\KLLE SOV SURGANV ROWFKQRBILHYP LIKWARP SHM
Z W RXUSURGAWDAM/ DG RULQMIDRNICSURSHWWY WKWP D QRABHH I HAYHRUVK | LFLHQAR SUYHAKLG SOV I RP FRP SHIY

,QDEAWRY Z H P LIKWGHAGH \R CEDQERQ (DMRIORU UIRICDSDMMDESIFDIRYY Z KB WH  DUH WMDSHIEQ) RUVR CEDQERQ JUIQAG SDMV 7KLY P LIKWQYWM RU
HOFRXUDY H\MLLE SOV VR GHYHBRS WHUSURGFWRAWAKQRERI LEVIQMUMGFMRQY Z KHIHZ HOEDQERQ SDMMIBSTFDAR/RUSDMN

, | Z HDUHQRAZEGIVR SLRMANDQG FROIRORXUXQEDAMIAGWDGHVHRUMV NORZ. KRZ. DQG RMHUWAKQRBILFDALQCRYDIRY Z HP LIKVKI | HUFRP SHIMWHKDLP

: HDORUHD RQSURSUHEY \MDEHVHAVDQG XCEDMMNGNERZ. KRZ \R SURMFWRXUUMDLAK DQG GHYHERSP HQATRYLMY SOMXOLD Z KHQZ HER GRABHTHYH\KDASDMA
SURKRIRQ L CESURSUDM RUDYDDE®! + RZ HYHU WEGH VHRBN DUH G LEXOWR SURAAV:  H Z LADDKP SR SURMAARXUWDGH VRN DG XQSDAQME NORZ. KRZ. B\ UG RYXU
HP SE HH/ FROXAEIQN FRIDERDALY DG DEYLRY R H HRXAM D FRQLGHINDIDY DQG QRO XVH DIUHHP HOW: - H FOGCRAI XCLIQAMH WDAKHVH DI UH-P HQW Z LADSURVGH P HIQQII XC
SURKRIRY WDAKHH DIUHP HOVZ LOQRAEH EUFKHG B HJ DP MSSURSUDY RUGWERMQ) RUFRQLGHQIDOLQ RIP DRQ \KDAZ H Z LGKDYH DQ DEHDOM P H3. |RULQ
\WFK UK. RUMWDARXUMIDEH VRV Z LOQRARKHZ VH BHFRP H NGRZ Q RULQE-BHIGHQ® GYHBSHG B\ DWMLLG SOWY 2 XUMIGH VRV DG \WRH R RXUSUHHQARUI XXUA
FREDERDRY\WDAZ HXM HE\ DIUH-P HOAVP LIKVWEHRP HNGRZ QRUP LIKVEHLQG-BHIEGHO® GVFRYHIGE. RKHY Z KLFK FRXTS DHYHD 0 HAAKHFRP SHIMWH SRIMRQR RXU
SIRGANDEE@M




: HP LIKWGQRXUVKEMBQMDCFRIV SLRHPXN) RXUSDMMDSSIFDARYY P DIQBLQIQ) RXUSDMIVDQG SDMMESTFDIRYY HI RIAQ) RXUSDMIN GHHIAQ) DICLOWMLLG SDUN
SDMING UQIHP HQAKIW VHHN.Q) LQYDICDARQR LG SOV SDIMIVRULQ TFHMQ) WILLG SOV IQMIBRNDCELRSHIV DVDUHAOR QM DINRQ RURKHJSIRFHHEQIVUIHIDM) R
SOMMDQG RM-ULQMBRNDOSURSHIV WKW

: HPUKWEHXQY DHR RUXQ P LADUZ 1 SURJDWDG RULQMSUHBINRQYY R SURUDWWKDAFRX@ SRMMDD [P SCRAKH YDIGW RUVARSHR RXAUSDMV RUSHXAQ)
SDMMNCSSTFDNRYY RUSDMMANDESTFDNRQY WDAZ HZ LA LB : HP LIKWKDYHHBRMG RUHBRARZ RULQ WH I XVMUH QRAR P DQUEIQ RUSXWXH LOMBRXOOSURSHWY WKW \WWDADA
VRP HSROQAQWP H P LIKWEH FRQUGHIHG UHBYDO/WR RUHY RUAHCE®I D) DOND FRP SHIVRU

: H\EBNHHIRW DG HQMJLQR DIUHHP HOVZ W HP SR HHY FRQUXAERQIV FRIDER DALY DG BGNRY W FRQ WP RZ GHIKIS R DIGRKOQ R W LQ LOMBRXDOSRSHW
WKW + RZ HHJ DR LOYHIRUKLS RURZ GHIKLS GVSXWM FRX@ DUNH WDAP LIKWSH P IMRCGH RUP RUH \KILLG SOV R SUTRINFH RXULQMBRXOOSURSHIW WKW LFOGQ) SRME®
HIRW\R HY RIFHUWKWDRI DOQXMKY

© HP LI KWIRADYH WKW XQEHVRP HSDMINV RUSDAATSSTFDARQ/ \WDAFRYHWFKGRERI LAV WDAZ HXVHIQRAUUAHIAK. GXI \BLIHVWDAZ HVHBRWSURGEWDEDM/
DG SDUAXTUXVHY WHBR \WDAZ HVHHN \R GHYHERS DQG FRP P HADT H D/Z HIDY/\ QAR RUSIRGANFDEM/ 7 KILG SDMAY P LIKWRZ Q RUFRQUROWHH SDAON DG
SDANTBSTFDARY LQ\KHS QUM 6\BIR DQG HIHZ KHIH 7 KHUH\KLLE SO FRXTS ELIQY FOIP VDI CHQWAKY RURXUFRIDER DALY WDAZ RXTB FDXVH XV VR LARXUNKEWERMIOH SHOHY
DG L \KFFHW XCDI LMKV FRXGEFDAHXVAR SD. \MEWBQIOGEP DI/ ) XUKHU L D SDMNG UQIHP HYNAXWZ HIH EURXI KD CIQWAKY RURXUFREIER DRY Z HRUWH  FRXGBEH
| RUHG\R RS RUGHD WDKK GHYHIRSP HAP DX CRMUQY RADBVR \WH SURGANRUSURGFWDIE COM\WDAN WHVKEMPAR \HVKW  HRURXUFRTIER DRU/KHH RUAP LIKW
FKRRH VR VHHN RUEH UHTXWUHG\R VHEN D @FHQAH T URP WWH WILG SOV DG Z RXQS P RIADNHD EH BN W SD. @FHOVH | HAY RUUR DOMY RUERW 7 KHVH QFHQAY P LIKWCRAEH
DYDDEGIRQIFAHBEEGIWIP V RUDAIDD( YHOLL Z HRURXUFRIDER DALY Z HIHCEGIVR RABIQDAFHIH WHUIKWP LIKWEHQRH FOMYH Z KIFK Z RXESJLYHRXUFRP SHIVRLY CFRHW
\R \KH \CP H LQMBRMIOSURSHW 8 QP DAY Z H FRXES EH SUYHOMS | URP FRP P HIAD] LY D SRGAARUSIRGANFDQAM RUIRFAHG R FFHDH\RP HDSHRAR RAUBXMGHN
RSHDMRQ/ D/DUAKOR SDAQAG UQIHP HONRDIP V Z KIFK FRXGS KD RXUBXMCHN

3HIRAF P OQMDIHIHVRQIMXHGS 6 SDMWDHGHWR EHSOG\R\WHS 6372  DQG SHIRGF P DQMDGFH I HVRQIMKHGE QRQ8 6 SDAMNDIGSHIEQ (RS 6

SDAQNDSSIFDIR)Y DUH GH\R EHSOG\R QRS 6 SDMARIILFHY 3DAQAR | LFHY UNXLH FRP STDGFH Z LW P DY SURAHEXUID GROP HBLY | HH SDL P HADGG RKHUUTXLIP HOW
GAUQY \WH SOMIATBSTFDNRY SURFH/ DG D1 WUD SDMNMKHY/ RUJUDQW : - KLB! DR LDGYHWONDSVH FOQLQ\RP HFDAVEHPXUGE. SD P HOAR DOMIHHRUE. RMHUP HIQ/IQ
CFFRUEDRH Z W \KH CSSOFDEG KBV WHIH DUH VIWDRQY LQ Z KIFK QRO FRP SIDGFH |RUH, TP SB! FDXVHG B\ JHRSRIWFDOHYHQV VKK DY FALYLORUSROWDOXQAWIGFOGQ) WH
RYRQ FRYCANEHE HHDS NIIGHDQE5 XWD  FIQUAXONQ CEDEREP HMWRUGBVHR WH SDMMRUSDMACSSIFDARY UAXKAY 1Q SDMICRUFRP SBIMEWR D SDAMINRUSDAN
UKW LOWH UHBYCQAMUMGRNRY 1 RQ FRP SIDGFH HYHW WDAWFRXTS WAKONGQ CEDERP HMRUGBHR D SDMMRUSDAMNCSSIFDIRO LFOGH EXVDUH QRATP DMAG\R. | IOUHAWR
UAGRG R SDAMAR | LFH CRIRQYY Z WO SUAFUEHS WP H P LW QROSDI P HQAR' 1H DJG 1 DOUWH R SURSH® GO0 H DJG \KEP W RIP DOGRXP HV |, Q \KFK DQ HYHQWRXU
FRP SHIVRY/P LI KWEH CEGIR HOMMHP DINANZ KLFK Z RXGEKDYHDP DMUIDCDGYHYHH [ HAARQRXUBXMCHN

7KH 86372 DQG YDURXY CRQ8 6 JRYHIP HOAJHIAHY WNXUH ARP SIOQFH Z W AHYEIO | RUAIQ 11AQ) WXL HQW GAUQ) \WH SDMMACSSIFDIRY SRFHY ) RU
H OP SB! LQ\RP HFRXQNHY LGFOQQ) \WHS QMG 6\ DI RHIQI LA CRHH LY BTXLUHE EH RUH AHYEIQ SDMATSSTFDARDY DLH | LBG RAMGH\KDAFRXQN 7 KHIRHIQILAQY
QFHQH UTXLUP HQVFDQ YO B FRXQIY |, Q\RP HFADAHY DIRMIQILIQ GFHQHP D EH RBBIGHS WANRCRARYHD LQ DFFREIGFH Z LW WH DESOFCE®! LXBV 7 KHIH DUH \IWDARQY
KRZ HYHU 1Q Z KIFK GRQ FRP SIDQFAH FOQ UAKXANQ CEDQERP HAR DSHAQ) SDAMADSSTFDNRQ RUFDIQ EHJURXQB/ | RUUHYRN.G) RULQYDIEDNY) DQLWAKHE SDAMVUAXANY LOWH
W R SOMAMWIKW LQ \WH UHBYDOAMUNGRIRD |, Q \IKFK [ HYHQWSRAMIOFRP SHRLY P LIKWEH DEG! R HMIWH UHBYDQAP DINHN Z 1\ VP LOU RULGHFDDSIRGAW RU
WRKQRBI\  Z KLFK FRX@S KDYHDP DMUDCOGHYHH | HFRWRQRXUBXMGHW [ LCDCADCFRQAURY WAXWR RSHDIRYY DOGSIRSHAW




7 KHH KDV BHHY \KEWERIMDOMA DARQ DQG RKHJ G DOSURFHHAQIV WIDAQ) SDMADQG RKHJ LOMBRXDOSURSHIV UKW 1Q \WH SKDUP CFHAFDODNG ELRMAKGRERI\
LQBMMHY $ GRRXIK Z HDUH GRABXUHQ® D SOV VR D) SDMOADMDARQ RUDD. RMHJDGHYIUDOSIRHHAQ) LGFOAQ) D0 LOMIHHIFH RUGHIYDIRQ SIRFHHAQ) G-FOWG RU
LOANDMS BH RUHWH 8 QUG 6\BMY 3DMIADQG 7WEHP DUN 2 111FH BIDAEQ) [QMBRMIDSUIRSHIV WKW Z 1M BASHRAR RXULQMIGHE SURGAN  RXUSIRSAWFDACDM/ DG RXU
WRKGRBI\ WY SRMEBIWDAZ HP LIKWEHRP HRIHLQWH I XWMUH :  HOMH QRO ¥ DHR DY CRMOORUBDRIED | RAHTEGI\MLEG SO LQUQIFP HOAFDIP LOYRVQ)
RXUSUIRSAWDQECDM/ 7 KHFRWMRXVR D) SOMIAIM DIRQRURKM-USIRAHHAQ) HYHOLL URRYHGLORXUI DYRU FRXTE EH\KEWBQMNID 7 KHRAFRP HR SOOI DARQ LY \XEWR
VR XQRHMBQI WDAFDQCRAEH DEHDOMY TXOQNHG 1Q DGYDIFH LFOGQ) WH GV IRUP GHP HIGRUDQG FUGELOW R Z MGHAHY DG WH IGHMY R \KH DGYHYH SOV
HE-ADW 1Q SKOP CAHANFDIONIGE BRAFKGRRI\ UHDMG SDOMMAFDAY \KDAP LIKWMD RO WH\MAP RQ R H SHW Dv R \WKQFDOI CFW XSRQ Z KIFK H SHW P LIKWIDRIE®
AVIUH 6RPHR RAUFRP SHIRLY P LIKWEH CEG! R \KWELQ WH FRAV R \WAK QI DIRQ RUSIRFHHEQIV P R HIHRWHD \WDQ Z H FOQ BHFDAH R \WHUVKEWEQMD JUDAU
ILCDGADOUARXUAHY | DSDAQARURKHUSURAHHEQ) LV UARYHE IDQWAKY Z HP LIKWEHHIRLGHS | URP WAHDUKQ) GHYHBSIQ) P DX CAMUQ) RUARP P HIADT Q) RULQMIGHS
SRRV RURKUSIRGEANFDQEM/ Z WRAND CFHIH [ URP \KH RKHUSDIMWY DG Z H P LIKWEH KHIS QCEG! | RUMJIQULFDQAGP DIHY ¢ H P LIKWCRAEH CEGI\R RRBIQDQ UHTXLHG
QFHRHRQFRP P HIADD CAR-BEGIMP VRUDADD

8 FHIBQNAY XA 1URP WH LQWDIRY DG FROMMOMR) R SDAMMMM DARY RURKHU SURFHHAQIV FRXE KO RXUCELON R FRP SHM LQ \KH P DINHSOAH 3DAY
QM DIRQRURNHSURFHHAQIVP LIKWIOR CEVRUE VLI QI LFDQAP DDIHP HOMP H

, | ZHDUHXCCER R SLRMANRXULQMIBRMDOSURSHIV WKW RXURRP SHIYRLY P LIKWEHYHERS DQG P DUNHNBURGXAWZ W MP LOURULGHWNADO! HOMWUHY\KDAP LIKWHSKFHGP DQG
| RURXUSRMMDCELRGKRV

7KHIRGBZ Q) | CARLY DUHLP SRATQAR RANKFFHW

UHFHYLQ) SDMYBRMAIRYI RURUSIRGANDE@OM

SIHYHQMY RKHY/ I URP 1Q UIQILQ) RAUIQMIBRXOOSUIRSHWWY UKW DG
P DQEIQQ) RAUSDMNI KW DG\WIGH\HUAV

: HZ LADEH DEGIVR SURKPARXULQAMIBRXOOSURSHY UKW LQ SDMON DG WIGH VRV URP. XQDAKRU] HE XVHE, WWLLG SOV RQD VR \WH H \WMWKDAKAK LOMIBRAMIC
SURSHW WKWIUHFRYHIGE YOG DQG HY RUAHIEGISDAQVRUDUHH | HRAYHD P OLQEECHS DANDGHVHRMNVDQG Z HHY RPHWHHU KW

YHDAHIMXA/R SDMEELOW LOYRYHFRP SBf B D0D0G | CRMIOTXHANRDY \WHIWXOGH \FRSHRUHQ RIAELOW R SDAMQV FOQCRAEH SUHARMS Z LW FHMBIQW 3DMV
FOQ EH FKOBIHG LQYDICEDAMS | RXQE XQHI RIAEG! RUFLUP® YHMG 8 QUM 6B SOOI QG SDMMESSIFDARGY AR EH\KEMPAR LOMIHHIH RUGHLIYDIRQ SURHHAQIV
8 QMG 6\BAMY SDMQN FDQ DOR EH \WEVPAIR SRUAJUIDQASURAHHAQIV IFOGQ) UHH CP LADMRY GHIYDIRYD , QU3 DUM/5 HHZ DQG 3R WIDAB HYLEZ.  LQ WH 8 QMG 6\BIMY
3DMADQG 7 UDGHP DN 2 11LFH ) RUAIQ SDMQIV FDQ EH \KEMR/ANR RSSRUMRD RUFRP SDUIEG! SUIRFHHAQIV IO FRUASRAQ) |RIQSDMMRILFH/ $Q R \WHH FKOTIHY P LIKY
AXOVQEWR WHSDMIMHVRIROR \WHSDAQATSSIFDNRQ RUGN RUBHBAIRQLOWHVARSHR RHRUP RIMR WHFDIP VR \WHSDMMRUSDMATSSIFDIRY , QDEAURY \WHH
SIRHHAQIVFOQEHFRW® 7KXV DY SDMINMWDAZ HRZ QRUCFHQHI URP RKHY P LIKWRABURYIGH DY SURKRNRQ DI OWNFRP SHINRLY ) XUKHIP RUH DQ DGYHYH G-AMRQLQ D
LQMIHHFH RUGHIYDIRQ SIRAHHEQ) FDQ WAXOVQ DWLLE SOV BHFHYIQY \KH SDMMAWIKIWARXIKVWER, XV Z KLFK LQ VD FRX@S O HAARXUCELOW R P DINHAD SRMMIDSIRGANR
Z KIFK \WDABSDAWLAGY Z D/AUAMS 2 XUSHIAQ) SOMIATSSIFDIRYY \WRHWDAZ HP LIKWIBHLQWWHI XMUH RAKRHWWDAZ HP LIKWIFHQHI URP \MLLG SOV P LIKWRABAXKONG
SDAQV EHQY IWKHG | IMKHG WH P LIKWQRASURYLGH XV Z W SURSUHEY  SURMANRQ RU FRP SHIMYH DGYDQEIHY DI DQWARRP SHIVRLY Z W P LI RU LGHFDOWWAKCRERI
) XOWHP RUH RKHY P LIKWQE-SHIGHQ® GHYHBS VP LOUWKQRRILHY RUGKSIFDM D). \WAKGRER)\ \KDAZ HKDYH GHYHBSHS 6RP H FRXQUHY KDYH FRP SXGRY QFHQIQ) @v V
XQEHUZ KIFK DSDMRZ QHUP LIKWEH FRP SHIBG\R J IQADFHQAVVR WLLG SOMEY ) RUH TP SO FRP SXORY TFHQHYP LI KWEH UHTXLUHG LQ FDVA/AKFK Dv/Z KHH\KH SDAMRZ QHU
KDVI DBGWREZ RN WHLQHMRQLQWWDNFRXQA  RUZ KHIHDWKLLEG SOV KDV SDAMQAMGLP SURYHP HOV , QDBAMRY \RP HFRXQUIHYP LIKWIP WMWHH RIACEOV R SDMVDIOQN
JRYHIP HQAD HAHY RUIRYHEP HOAFRQMFRLY , Q\WHH FRXQUHY Z H P LIKWKDYH @P LW LQ UQIHP HQAUHP HAHY Z KLFK FRX@S P DM AP LMK \WH YDOH R RAUSDMON
0 RURYHU \KH GIDOW VP VR \RP H FRXQUIHY DUH GW \KSSRMYH R HI RUAHP HOAR SDAQWV WEGH VHRUAN DG RKHULQMIBRXOOSURSHYY SURMANRD \KDQ \KH 8 QMG 6\
Z KIFK P LIKWP DNHLALL LEXOWR RS LQ UQIHP HQAQWHHFRXQMHY

,QDEAURY RXUCELMIV VR HQ RUAH RXUSDMALI KW G-5HB/ RQ RAULELAM R GMANQ UQIHP HOW, WY Gl LEXOWR GHMANGQ UQIHY Z KR GR QRADGYHMNH RURKHZ [VH
SURP RMWWH FRP SRXQB/\KDADHXVHG LQWHUSUIRGEN $ Q. @M DARQ\R HI RIFHRUGH HIG RUSDMMII KW HYHLL Z HSUAYDIO FRX@ EHFRW® DG WP H FRQMKP LQ) DUGZ RXG
AYHVWHDWQIROR P ODIHP HOADGGNA SHYRQGHOURP. EXMGHWRSHIDARY/




© HZ LGOOR UHD RQWIEH RV NRZ KRZ DG WKGRB\  Z KLFK DUH GRABURMAMG B\ SDAQN \R P DIQIQ RAUFRP SHIMYH SRIMRY © HZ LAVHHN VR SURKANKLY
LQRP DARQE HIMIQ) LOR ARG LGHMDN DI UHP HOVZ 1 SOMYA/ARDAKDYH CFRHWAR IMAKFK D/ARIDADLE SDUGHY FRIDERIDRLY HP SR H/ FROMFRLY DG FROKXAION $ Q
R \WHHSDUMEY P LIKWELHDFK WWHAHDI UHHP HQVOQG P IVCSSURSUDMRUGVRBRVHRXUFRQ LGHQINOIQ RUP DARQRURKUFRP SHIVRLY P LIKWBDLQR WHLQ RUP DARQIQVRP HRMHZ D)

o1 0 WBEHVHRWWNRZ. KRZ. RURKHUWRKCRBI\ (RASIRMAMG B D SDMAZ HHAVFRHG W RULQG-SHYEHR® GYHBRSHGE  DRRP SHIYRU RAUBXMCHW | (DA DOFRQBMR)
DGWHAWVR RSHIDNRQ/ FRX@EHP DMUIDD DEYHYHD OHHAMG
5 M\V5 HDMG VR &RP P HADT DARQR 2 XU& XUHMB LRGXPWE DQE.CDMDQG) XWMILH3 LRGXPWS DQACDM/

2 XU FRP P HADOWKFFHW G-SHIGY XSRQ DALQLQ) MIQULEDOAP DINHADFAFBECRH R RXU FXUHOASLRXPAFDQECDM DQG | XWWUH SLIRGKPAFDQAM/ Ll DSSIRHG DP R
SK\ MADQV SDMON KHDBKFDHSD: RWYDQG FDQRHMIHDR HOWAHOMY

(YHQU ZH RAIQ UXMAY DESIRYDDIRURXU BOG SIRGANVFDQEM RUDQ 1XMH SIRGEWFDECM/ \WH SIRGEW P LIKWGRAJDLQ P NACFFHBEGFH [P RY
SKMADY KHISKFOUWH SDRY SDIHQV RUWH P HAFDOFRP P XQW IGFOGQ) FDGFHUWHDA HAFHQMY 0 DHACFAHBWFH R DY SIRGAWAIQAGDM/ | RUZ KIFK Z H UHFHYH
CBSURYDOG-BHIBVRQDQP EHR ITRRLY LFOQQ)

\KHHILFDR. DQGVOHVR XK SIRGEWDEGAM/DVG-P RQUDMGLQRIQFIONDY

\KHFOQFDOQAFDARQY Q5 SDIHNERSXMRQY | RUZ KIFK WHSURGEWDQAGDMLY DSSIRYHG

DFRFBBFHE! SK\ IADQY P DVAUFDGFHAWHDA HQARHQMY DQG SDIFQIVR WHGX) D/DVHDQGH | HAMHWHDR HQV

\WHDGRSWRQR QRYHOIP P XQRAHISIHVE, SK\ MADQY KREMIYDIG\WLGSOW SD RY

\KHSRMUDODG SHFHYHG DODQEIH/R - SIRGAWIRA DM RYHUDGMDYHWHOR HQV

WHVOHV R SURGFWDQACDM/AHQLQDERDGHUSDIHAI RS LFOAQ) RAUXVHRANGHWKHDSSURYHGLQAFDIRYY

00 UMMANRQ/RQXHWRI HAHUZ LW RKHUP HAFDIRQ/

\KHSUHYDBFHDQG\VHYHIW R DQ IGHH I HW

SIRGAWDEHIR) RUSIRGENQHWHTXP HQVR WH) ' $ RURKHUUHIXOWRLY DAKRUMAY

WHWP 1Q) R P DANHAQIRGAIRQR RAULQMIG-GSIRGAIDYZ HODY FRP SHIMYHSIRGFW

\KHGYHBSP HUWR P D4 CRMUQ) DQG AMMBX\IRQSURFHHY | RUFRP P HIRLDOWFDIBIP DX CRMUQY) | RURKUGBDG SURGEWDQAGDMOQEDR | XMHSIRGAWDRAM/

WHFRWAR WHDR HOAQUADMROWR DM CDRYHWHDA HOV

\KHD/DOAMY R FRYHDIHDYGDGHNOMUHP EXWHP HQVURP \MLGSOW S RYDQGIRYHGP HQADKRIMEY

WHDWYHFRHIHFHDQGHDHR O LQMDNR) DG

\KHH T HAYHHVR RANDBY OGP DAY HIRWDGWRHR RAUFRRMER DRLY




| RAUGDG SIRGPNFDQACOMDQG D0 | XUMUH SURSAWFDQAGDMY DUH DESURYHS EXWILLOR CAKLHYH P DNANTFA-BFH IP R SK\ MDD SDIFQNV KHIGMFDUH SD RY/ RU
FOGRHMHDR HOAVBHQMY Z HZ L@QRWEH CEGIVR I HH.IDMMLI QU LFDQABYHKHY Z KIFK Z RX@ FRP SURP VHRXULELAM \R BHFRP HSUR MY

(YHQU ZHDUHCE® R FRP P HADM H RXUGDG SURGXPAFDQA@WM RUDQ | XWMUH SURSXPAFDQAE@MWY \WH SURGKRW P LIKWCRAHRHYH FRYHIDIH RUDGHTXDM UHP EXUHP H
IURP \KILLG SOV SD RYLQ WHS QWG 6B DG LQ RMHUFRXQUIHVLQ Z KIFK Z HVHHIN VR FRP P HIALDT HRXULQMGHG SURGXAW Z KIFK FRX@KDUP RXUBXMCHW

2 XUCELOWN \R FRP P HADD HOQ. SIRSANKFFHM X Z LOE-EHIG LO SIWRQWHH \WOAR Z KLFK FRYHD H DG DGHDOM UHP EXUHP HOWRUNKEK SURSENIG UHDMS
WD HOVZ |@EHDYDDEGH URP \MLGSDWY SO RY LGFOGQ) JRYHGP HYMHDOK OGP LQMADNRQ DAKRUMAY SUYDMKHITK LOAUHY DG RKMHURI Q) DR/

7KILG SDWV SD RY GHMP [GHZ KIFK P HIFDARQV\KH Z LOFRYHJDQG HABEDK UHP EXYHP HWBYHY $ SUP DY WHIG LOWH KHDGKFOUH LGB 1Y FRUNFRQEBEGP HQW
7KILG SOW SDRY KDYH DIWP SIMG VR FRQMROFRWVE! 0P M) FRYHIDIH DG \WH CP RXQAR UHP EXUHP HQATRUSDMAX@UP HAFDIRYY , FUDIQI® \MLEG SDW SD RY DM
UTXLICY WDABX) FRP SDQHY/SURMGHWHP Z W SUHEHMP LGHE GMRXQVI URP. OWBLIFHY DG DUHFKDIBILQY \WHSUFHYFAKDLI HG | RUP HAFDCBURGAW 7 KILGSDY SD RWP LIKW
DOR \HHN DEAWRORIQFDOHYGHTH EH RQG WH DB UATXLUHG R RVIEQ UHI XTI CESURYDD GHP RQANDIG) FOQIFDOEHH IMDQG YDOH LQ\SHALLLF SDHASRSXOMRQY EH R
FRYHIQ) RAULQMIGHG SIRGEWRUWRHSDIHON - HFDQERAEH VXUH\WDAFRYH.DI H DQG DGHDXOM UHP EXVHP HAZ LOEH DYDLOEGH| RUDY. SURGENKDAZ HFRP P HIAD) HOG U
FRYHIDIHLY DYDME®! Z KDAKHGYHOR UHP EXYHP HAZ L@EH &RYH.DIHDQG UHP EXWHP HWP LIKWP SCRWKH GHP OQG | RU ROWHSUFHR [0 SIRGAWIEEMIRUZ KIFK Z H
RABQUHIXDRLY CESURYDD, | UHP EXWHP HYW QRADYDIDEGIRULY DYD.OEGIRID DATP MG GYHY Z HP LI KWRWEHCEGIVR KRR X@ FRP P HIADT HDQ. SURGAWDEMIRU
ZKIFK Z HRABQUIXDAY CSSIRYID

7KHH P LIKWEH L QU LFDQAGHD V 1Q RBBIQQ) FRYHIIIH DQG UHP EXVHP HQATRUGHZ ® DSSURYHS GXIV DQG FRYHIDIH P LIKWEH P RUH @P WG WWDQ \WH SXSRWY | RU
Z KIFK \WHGEXJ LVOSSIRVHGE! WH) ' $ RUFRP SDUIEGHI RIHIQUUXDRY DAKRIMAY 0 RURYHJ HIJLELAW | RUFRYH I HDQG UHP EXWHP HOAERHVQRAP SO WDNIQ GXJ Z L@EH
SOG | RULQ DIOFDHY RJDAD UDM WDAFRYHY RUFRWV LGFOXQQ) WK GHYHIRSP HWP D4 DRMUH \OB DQG GUMBEXMRY , QMIP WP EXUHP HMWGYHY IRUGEZ. GXJV LI
DSSIFCE®! P LIKVWIOR QRAEHVX | LELHQAR FRYHURXUFRWOQG P LIKWRQD EHWP SRUDY 5 HP EXWHP HQADM/P LIKWDY DFFREQ) \R\WHXVHR WHGX) DG \WHFIQFDOHNGY
1QZ KIFK MVXVHG P LIKWEHEDHE RQUHP EXUHP HWBYHY DIHDG. \FWRUGZ HUFRWBEXIV QG P LIKWEHLGFR SRIDMGLQR H LMY SO P HQNVI RURKHVHYLFHY 1 HASUFHYIRU
AXIVP LIKAEH UBFGE P OZEDRY GVFRXQN RUWEDM UGB WILG SDW SDRYDQGE DO 1XXUH UHD] DARQR @F VAKDASIHHR® UAAFAP SRWR GXIVIURP
FRXQUHVZ KHHWH P LIKWEH\RTS DABZ HUSUFH/WDQLOWHS QMG 6\BMY 1 RXQAURP SRIA | RUFRYHILIH DQG UHP EXYHP O LMVLQWHS QAMG 6\BMY DG FRYHIIHDQG
UHP EXHP HOAFDQ Al HUMIQULFDD® [URP SDRUWR SDRU 7KWWG SOWV SDIRY FOQ UMD XSRQ 0 HAFDWH FRYHIIH SRR DQG SO P HQAP WBNRYY 1Q \FINGY \WHU RZ Q
UHP EXHP HOABRIFLHY EXWIOR KDYHWHURZ Q P HKRG/ DG CESURYDOSURAHW CEDWURP 0 HAFDUH GHAMP LODIRYY 2 XULTELAW R SURP S® REMBQ FRYHIIH DOG SUR MIEG]
UHP EXHP HOADMY I URP ERW JRYHGP HIAXQGEHE DQG SUYDAMSD RYIRUDQ DESURYHG SURSANRDAZ H GHYHBRS FRXES KDYH D P DMUIDCOGYHYHH I HAWRQ RXURSHIDILY UKV
CELOUV \R UDIVHFDSMIDGHHEHGWR FRP P HUADT) HRXULQIMIGHS SURSANDQG RYH.DE! QDA DCFRGAMRY

+ HDGKFOUH GO MDYH P HDVXUHY DLP HE DAHSXHQ) KHDGKFDUHFRUWVP LJKWKDYH D P DMIDCDGYHVHH [ HANRQ RXUBXMOHW DQGUHAXOVR - RSHDINRQY

7KUGSDNY SO RY Z KHKHUGRP HWF RUIRIHIQ RUJRYHIP HQBORUFRP P HADD DUHGHYHBSLQ) LGRHDIQI® \RSKIMINFDMGP HKRG/R FRONRT) KHDBKFOUHFRW , Q
ERK \WH 8 QUMG 6\B DQG FHYELQ LOM CDNRCOMUMVGRNRY/ \WHH KDYH EH D QP BHUR - GO IMDAYH DOG W XA AKDQIHY/ R WH KHIBK FOUH WP \KDAFRX@S LP SCRARXU
CELOW R \HORXULQMGHG SIRGAVELR MIED |, Q SIMEX@U LQ WHS || REEGI&DHS PVE$ &S~ Z DVHIRMS ZKIFK [P RQY RAHAKMQIV \XEMANG ERBRILF SUIRGEW\R
SRMNIDFRP SHMRQ B\ BZ HUFRWELRMP LOLY DEGAHMG D GZ PHARERRI\ B ZKIFK WHEDM/ RZHG B P DX CRMUHY XQE-UWH 0 HAFDG® (X) 5HEDM 3URIUP DA
FOBX@AG | RUGXIVWDADH LGKDBG LQXVHS LOMEBE LP STRMS RULQUARS LGRMDHG\WHP LQP XP 0 HAFDG UHEDM/RZ HSE! P RWP D4 CRMBMY XQEHUWHO HAFDIG' WA
5HEDM 3WRIEP H \WJEHG \WH 0 HAFDG' X 5 HEDM SURIUIP \R X\M] DARQ R SUAAUSIRYY R LQAVIGOY HURDEG 1Q 0 HAFDG P OEIHG FO RUDY] DARY \KEMRMS
P D4 CAMMY/\R Q-7 D00 HHY DQG W HY | RUPHMIQ EUDQGEHG SUAUSIIRQ GXIV DQG SIRYLGHS LGAHQWHY\R SUIRIUZP V\KDAGRU-DH WH | HIHIIDI RYHCP HOAY FRP SDUDAYH
HI HRRYHHA UMD




7 KHHKDYHEHHD DIGANHD Z LOFRQMXHWR EH G MVMMYHDQG U XA SURSROY DAKHI RIAIQ 1 HEHIDODG WM GYHY QUHRAMS DAFRQEIQQ) RUGZ HIQ) WHFRWR

KHDOMFDWH : - H FDQORABUHA FWKH LQWDRYHY \WWDAP LI KWEH DERSWGS LQ WH [ XWMUH 7 KHFRQIMXQ) HIRWR WH IRYHQP HQMQUXUDAH FRP SDQHY P DIRIHG AOH R D] DINRQY/
DGRKHISD RYR - KHXSKFDUH VAR AR FRQBIQ RUUBHSFEHFRWR - KHIBKFDUA DG RULP SRAHSUFHFRQARY P LIKWIGYHYHD D HRW

\KHG-P DQG 1 RURXUBGIG SIRGEWDAEM [ Z HRBBIQUIXDMAY [ESIRYID
RXUCELOW VR UHFHYHRVAAD SUFH\KDAZ HEHDHYHLY| DU RURXULQMGHG SIRGEW
RXUCELOW VR JHH DM URYHXH DG CFKIHYHRUP DQEIQSUR WELMN

\KH®YHOR \Bf HWD/Z HOHUTXUBG\RSD. DG

\WHDM@EONV R FOSAD

: HH SSAVWDAKHS &$  DvZ HODV RKHUKHIGMFDH U RP. P HDXUA/\KDAP LIKWEH DERSWG LOWH I XUMUH P LIKWIHXOVQ DEAWRDOUHSAUIRQY LQO . HAFDUA DG RMHU
KHDOMFOUH IXQAQ) P RUH WRIRXY FRYHIIH FUMMID 7 HJWHP EXHP HOADQG G SD P HAP HKRGRBULHY 7 KLY FRXE BZ HUWWH SUFH \WDAZ H BFHYH IRUDQ. CSSIRVHG
SIRGANG Q GHIDOQFRYHIIH RUBBANRQLQ UAP EXWHP HONURP 0 HIFDUWH RURKHUI RYHGP HOWXQGEHG SURIUP VP LIKWIHXONQ DMP LOUGHIDORUUHSANRQLO SO P HW
IURP SUYDMSD! RY Z KLFK P LIKVBUHYHAXVIURP EHQY CEGIVRIHIHDAMVK | LELHOABYHOH DAMQSUR WIELOW RUFRP P IO HRXUSURGAWDAM Ll DSSIRVHG

SURHFRQARY P LIKWAHIP SRHGIQIRHIQP DNV ZKIFK P LIKWDGYHYHD DI T HAARXUIXWUHSUR MBE QW

,QVRP HFRXQUHY \WHSUFALQ) R SUAFUSIRQ GXIV LV \XEMPAR JRYHCP HABOFRQURO, QWHH FRXQUHY SUFLQ) QHIRIIR)Y Z LW JRYHGP HUBCDAKRUMEY FOQ\BAH
FROUGHIEG WP H WU BFHSAR BIX@MY DSSURYDDIRUD SURGEW, Q DEAWRD WHIH FIQ EH FRMGHIEG! SUAKKUH B\ JRYHP HOV DG RKHUMBNKREEHY RQ SUFH/ DOG
UHP EXYHP HOAGYHY LFOGQ) D/ SOWR FRUFRQELCP HOAP HDKUY 3RIWAID HRQRP LF DOG UIXDRY  GYHESP HQN P LIKWXUWHUFRP STFDM SUFLQ) GHIRIDIRYY DOG
SUAQ GHIRWDARYY P LIKWARQMIH DWW UHP EXHP HOAKDY BHHQ RAIIGHG 5 HHHIFH SUALQ) XVHG B\ YDURXY ( XURSHDQ 8 QRQ P HP BHUMIEIMY DG SODIBOAMMEXIRD RU
DEWIHEREH-QGZ SURHGDQGKLIK SUFHSP HP EHUMBAY FOQI XUKHUUHGFHSUWRHY

, Q\RP HFRXQUIHY Z HRURXUFRTIER DALY P LIKWEH UHTXLHG R FROGAND FOQ FDOMDCRURKNHMIAHAKDAFRP STUH\KH FRIAH | HRYHIAW R RAUSIRGEWDEMWR
RNHUDYDUOE®! \WH DS 1O RGHUVR REVBEQ RUP DLQEQ UHP EXUHP HMRUSUAQY DSSIRYDD 3XETFDIRQR GVFRXQVE! LG SOV SD RY RUDAKRIMEY P LIKWBDG R | XUiHU
SUARKUHRQWNH SUFHYRUBHP EXUHP HOABYHY Z MKLOWHFRXQN R SXECFDARQ DG RMHUFRXQMHY | UHP EXUHP HOWR RXULQMOGHE SURGAWY XQDYDHDEGI RUCP MG LQVARSH
RUDP RQAVRULL SUFLQ) IVVHADXQUDM CRRLY GYHY RAUBXMGHW FRXES EHOGYHIHD Ol HAMS

5 IM\V5 HDWMG R+ HDOWFDUH& RP SADQAHS HIXOWRQY

2 XUUHDBRQWKLSV Z W FXWRP HY DQG WLLG SDUV SD R/ Z LODEH VKEMPIR DSSTFDE®! DQMNENEDAN | UDXG DQG DEXVH DQG RIMHU KHDGKFDUH @7 V DQG LHIX@WRYY ZKIFK
FRX@ H SRH XV R FUP LCDOVDQRIRYY AYIOSHIDAWY FRQACANDOGIP DIHY UHSXBAMRCDOKDP  DQG GP LOMWKHS SLRH W DQG | XWMUH HOLQQIV |, | ZHRUWH  DUH XQDEG! R
FRP SO Z W WHH SIRMMRQY ZH P LIKWEHRP H \KEMRAR FLYLODQG FUP LCDOLQYHAM DARQY DQG SLRAHHAQIV \KDAFRX@S KDYH D P DMIDODGHYH HI HARQ RXUBXMQHN
I LQDQRDOFRQAUR) DUGSLRSHAW

+ HOGKMFDUHSURMGHY SK\ MADQVDQGWILG SOW SD RYZ L@EM DSUP DY URBILQWHUHRP P HIEDINRQ DG SUAAUISIROR 00 SIRGANDEAM/ I RUZ KIFK Z HREEQ
WIXDRY CESURYDO 2 XURXUHNDGE | XWMUH DUIDCI HP HOWVZ LW KHDBRFDUHSURYLGHY KHDBMFOUH HQMYY \KLLG SO SD R DQG PR HYP LIKWH SRHXV\R EURDED DSSOFCED
1 UG 05 CEXVH DG RKHUKHDGNFOUH @YV DQG UH XOMR/ARDAP LI KWARQIELQWH EXMGHNRUI LCDGROCOUDG) HP HQWV DG UHIMRQKISVVMURXIK Z KIFK Z HWAWHDK. GHYHBS DG
Z L@P DNAMHTDOG AVMEXMRXULQMGHE SUIRGAENS VD SKOWP CRHANDORRP S0 HYHQWRXIK Z HER QRADDG Z LOCRAFRQUROUH HIDYR  KHDSKFOUHVHYLIFHYRUBL@ALA® \R
0 HAFOWH 0 HAFDG RURKHUKLG SOW SDRY | HEH.DODOG WEM KHIGKFDUH @7 V DG UHIX@MRYY SHBQQ) \R |UDKG DQG DEAH DG SDMHOMT WKW DuH DESTFCE®! \R RXU
EXMCHN 5 HAMPNRQYXQEHUCBSIFTEG | HEH DODQE WM KHIGKFOUH @YV DQG UH XOMWRQAKDAP LI KW HAARXUCELOU \R RSH.DMLGFOGH\WWH| RTBZ LQ)

WHI HGHIDOKHIGRFDHS QY. LENEDFN 6\BMM Z KUK SUREIW [P R RKHWLQIV LQAYIGON DG MMV RP NRZ LQI® DG Z LAOX@ \RIAWY RIHIQ) WFHYIQ)
RUSIRMAQ) WP XCHDIRY AUA® RUGAWA® RYHW® RUFRYHW® LOFDK RULQNGE \R LGBAHRUBE 06 RUQUAMD| RU HWHWHUH HUDCR DQLQAVIGAOORJ RU
WHSXUKDH REHURUUHFRP P HIEDIRQR O JRRGRUMHYLFH | RUZ KLEK SD P HWP LIKWEHP DEHXQEHUD| HEHIICKHDWWFIUHSURIUIP \KFK DV0 HAFDWDQG0 HAFIG




| H3H.COFLYLODQG FUP LQDOI DOH FOIP V @YV IGFXGQ) WH [ HEHID) DOH &P V$ PAKDAFDQ EH HI RIAHG WURKIK FLYLOZ KIM@EGZ HURUTXL\IP CRIRQY DQG AMIC
PRHDY SHDW @7 V SIREWGEYIGOY RUHMA/ | URP NIRZ LQI® SUAHIMY  RUFDAMQ) \R EHSUAHOAG \R\WH | HEHDOIRYHCP HOMGFOGQ) \KHO HAFDHDQG
0 HAFIGSIRIUP V FOIP VI RUSD P HIARUDSSURYDOKDADUHI DOHRUN IXGXBARUP INQJ DI DSHWIEM HYWR DYRG G-RDHRUFRGAHICDQREQIDIRQWR SD PRH \R
\KHI HEHDOIRYHIP HW

\KH | HEHDO+ HOO , QUXUDQFH 3RMIELOW DQG$ FFRXQEELOW $ PAR 3+,38$" ZKIFK P SRH/FUP LQDODQG AYIOTCEMN | RUH HRA DVAKHP H\R GH UDXG D)
KHDGNFOUH EHH IMBLRIUZP DG DOR FUHDMG | HEHDOFUP LGDOMY. V\RDASURAEMAGRZ LQI® DQGZ LAX@ | D0 Q) FRGAHDIG) RUFRYHIKQY) XS DP DMUDO CRARUP INGQ
D) P DMIDD |D0H WEMP HW 1Q FRIGHARD Z W \WH GHIYHY R RJSD P HM RUKHIGKFOW BHCH LW WPV RUVHYIERY DV IPHIGHG B\ WH + HIOK , QRIP DIRD
7THKER®R)\ |RJ( FRERP LIF DG &QQF0+ HOW $ PAR 34+,7( &+ ZKIFK IP SRH/ REDIDIRY LFOAQ) POYDRY FROUFNMOWRPY Z 1K UASHAMR
\DHIXDEQ WHSUYIR  VHRXUMY DOGWEQP IWRQR LGEYIGOW LGHMVLCEG! KHIGY LQ RUP DARQ RO HIM/ \XEMPNR WH @Y. \KFK DY FHABEQ KHDOMFDUH SURVIGHY
KHDGX SO0V DG KHIGMFOUHFBOUQIKROHY NIRZ QDVFRYHIHG HMY DOG\MHUUASHRYHEXMGHY DARADMAKDASHURP \HYLFH/I ROWHP \RDAQYRYHWHRB DR
XWH P OQMDFHRUGVFRXHR  (GEYIGOW LGHINIDEGIKHIGN LG RP DIRD

\WH | HEHIDDSK\ MELDQ VKQUKICH BN HW XQEHUWH$ &$ Z KK UANXALAY FHMVEO P DOICRMMY R GXIV GYIFHY EIRBILEY DQG P HAFTOWKSSIHY Z W FHWBO
H A-BIRY/ \R U-SRVDQQDOID \R ++ 6 LQRUP DIRQ UHIAG R SD P HV DG RMHUMEQIHY R YOOHWR SK\ MALDDY RMHUKHIGKFDUH SURVIGHY DG \WIRKIQ) KRSMIY
DOG RZ GHIKLS DOG LOYHWY HOMQMBMN KHIS B\ SK\ MIFLDQY D5 RINHUKHDIMFDUH SURYLGHY DQG WHULP P HADM I TP LO P HP EHY DG CSSOFTEG! JURXS SXUADIQ)
RUDQ] DARY

DCDEI RXV B DG | RIMI Q@ VOGG W XOMRQY VKK DY \WIM DQIYN.ENELFN DQG | DOHFDIP V@Y V Z KIFK P LIKWISS® \R\DBYRUP DN DUDQIHP HQVOQGFTIP V
LQRONQY KHDBKFDUH AP V RUVHYLEHY UHP BXUHG B QRO JRYHP HOBOWLG SOWY SD RY LGFOQQ) SUYDM QXKUY \RP H\WBIM @ V/ Z KLFK WTXILH SKOUP CRHANDC
FRP SDOHY \R FRP SO Z WK \KH SKOUP CRHANFDDLQGANY 1V YROQIBY  FRP STDGRH JXGHIGHY DQG \WH UHBYDQAFRP SIDQFH JXLADGFH SURP XODAG B \KH [ HGHIC
JRYHIP HOADQGP LIKWIHTXLUHGX) P DX CRAMUHY/AR UHBR WG RUP DIRQ UHIDAG R SD P HOWDQG RAHUMBQHYR YDOHVR SK\ VIFLDQY DQG REHUKHDGMFDUH SURVIGHY
P DY H SHOEWUHVRUSWAQ) LQ RIP DARY DG AHYBQWHM DG GFDODY. VZ KUK UHTXUUHWHUA MADARQR  SKDUP CRHAFDOWDBY U-SUAHQBMYHY OQG

WM DQG | RULIQ@Y VIRYHQWHSUYDR DG VHRXUMY R KHDGK LQ RUP DARQLOVSHALLHG AP WBGFHY P DY R Z KIFK GLIHJIURP HIFK RIHULQWLIQULFDQAZ D VDG
RWRDHQRBHHP SWGE +,35$  \WXVARP STFDINY) ARP SIDFHH I RW

( 11RW\R HOXUH WDARXUBXMGHW DUDIHP HON Z W WILG S Z LEDFRP SO Z 1AW CESOFDEG! KHIGMFDUH @Y V OGG B XMIRYY Z LALQYRYH \KEWEQMORRW | WY
SRWIEGB!\WDAIRYH.CP HOEODARRUMEY Z LADFRFOGH WDARXUBXMGHN SIRIFHY P LIKWIRNFRP SO Z 1\ PXUHARUI XMUHWEMMY U XOMRQ/ RUFDH @Y. LQYRLQ) CESTFLE®
1 UDXG DG CEXVH RURKHUKHIGNFDUH 7 V DG W XOIRYY | RAURSHIDIR)Y DUH I RXQGWR EHIQ YIRDIWROR 03 R WHH@OZ VRUDD RAMHUIRYHIP HMBOUI XTMRQ/\KDAP LIKW
D5S0 VR XV Z H P LIKVWEH VEMPAR LI QU LEDQAFLYLO FUP LQDODQG DEP LOMRDAYH SHIDGWY @P DIHY (LGHY 1P SUMREP HOWGMIRJHP HOWH FOMRQIURP JRYHCP HONIXQEHG
KHDGNFOUA SURIUP V \WFK D/0 HAFDWHDQG0 HAFDIG LM UMY RYHILIKWIGE USRMY REQIDARYY DOGWH FXUELE HONRJUAMKAMUGY R RAURSHDIRY ,| D) SK\ IADQVRU
RMHUKHDIMFDUH SURVGHY RUHQIMEY Z WK Z KRP Z HH SHAVIR GR EXMGHN DUH 1 RXQG R GRABH LO FRP SIDFHZ W CSSTFLEGIQZ V \WH. P LIKVWEH \KEMPAIR FUP LCDD FLYLORU
D LOVDAYH\DRIRYY LGFOGQQ) H FOMRY/IURP JRYHIP HONXQGHG KHIGNFUHSURIUP V




2 XUH SR HV P LIKWHIDIH LQ P WMARQGKPARU RKHJ LP SUIRSHU DRMMWY  LORXAQ) QROARP STDQAH Z W UHIXOWY WQEDUGY DQG UHTXUWHP HQW ZKIFK FRX@ FOXWH
I QULFDQMICHON | RUXVDQGKDP . RXUUSXBARQ

: HOMH SRHGWRWHUMR HP SR HHIUXGRURKHUP DARIGAMGFOAQ) LQMMIRIO DOUR FRP SO Z W) ' $ U XOWRY/RUMP LOUBIXTURVR FRP SOUIEG!
IRUHIQ WIXDRY DANRIMKY SIRYIGH CARXDM LQRP DIRQ VR WH ) ' $ RU FRP SOUTEGH | RIHIQ WIXDRY DAKRIMKY FRP SO Z 1\ P D4 DRMIQ) WIS/ ZH KDYH
HABEQKHG FRP SO Z IW! | HEHDODQG WM KHHDBKFDUH | UDXG DQG CEXVH @V DG W XTDIRYY DG P LOU@Y. V DQG UHIXOMRQY HIBEDKHE DG HIRAHG B FRP SDUEGH | RUIQ
UIXDRY DAKRIMA/ WERWICDGROOIQ RIP DIRQ RUGDI CFRXUDMD RUGMWERVH XQDARRU] HG DR/ R XV ( P ST HH P VARQGPNFRXTS DOR LOYRYH WH [P SUSHUXVHR
1Q RP DARQREEICHG LQWHFR\WHR FIQFDOMOY Z KIFK FRYXG UAXONQ U XDRY \DGRIRQY DG VHIRXVKDP \R RAUU-SXBIRYD , WY CRADZ D VSRMEGIR LG\ DG GHA
HP SBR HH P ARQBAWDQG WH SUHFDAMRQY Z H\ENH R GHMAADGG SUYHQAMMY DR P LIKWCRAEH HIHRAMH 1Q FRONRTI) XQNGRZ Q RUXQP DIHG UMW RUGWHY RULQ
SRR XVIURP JRYH.P HBOLQMHX DR RURKHUCFIRQY RUGY \KWMAP P Q) 1URP DI LOUHWR EHLQFRP SIDFHZ LW \KFK @Y VRUWIXOMRYY | DY \KAK CRIRQVDUH
LOKNMAG DI CIQWAKY DG Z H DUH QRAKKFFHW XOLOQ GH HIEQ) RAHYH/ RUDKHMG RXUWIKW \KRH CRIRQY FRX@S KDYH D QU LFOQALP SCRARQ RXUBXMGHW DG WXV R
RSHDIRY LFOGQ) WH P SRUMRD R \LJ QU LFDQARLYLO RUP LGDODQG DEP LQVADAYH SHIDBWY AP DIHY 1LGHY 1P SUNRGP HOWVH FOMRQIURP JRYHIP HQATXQEHS KHIGKFDUA
SIRIUP V \XFK DV0 HAFDUADQGO HAFDIG DOGLOM UMY RYHYLI KWDQG USRI REQIDIRQY

3 LRGXPMIDE O @ KW DI DLQWAKY FRXES FOXVH XV VR LOPXUVKEWBQUWDOIDEL MM DQGVR QP LWARP P HJADT DIRQR DO SIRSXPMKDAZ HP LIKWEHYHBS

© HIDFHDQIQKHAOAIMN R SIRGANICELON H SRUKUH UHIDAG VR \KH\MAMY R RXUGDE SURSAEWAINECDM RUNXMH SURSAEWDRECDM/ LQKXP DQ FIQFIONDY QG Z L@
| DFH DQ HYHR JWDAUUMN L Z HFRP P HADD \HIDQ SIRGEWWDAZ HP LIKWEHYHES 3URGENIEQN FOIP VP LIKWEH EURKI KW QWY B, \XEMAN HURTB LO RAUFTQIFC
WOV SDMON KHDIKFDUH SURYIGHY RURKHY XMQ) DR LQMMIQ) RUVHIIY RXULQMIGHE SIRGAW, | Z H FOQCRAKAFHM X GH HIG RAUHYHY DIDQMFDEP V \WDARXUGDG
SUIRGAWDNE COMRUSIRGENDVHGLOWUHY Z HFRXGLARXUVKEEQMCICE QWY 5 HIDGBWR P HIMRUHYHIWOCRXRRP H QCELAOW FOIP VP LIKWHXOW

G-RIHDHEGEP DQGIRUID. SIRGENDE M/ RUSIRGEMEDZ HP LIKVWEYHBS

WP LCDNRQR FOQFDOMDOMMY RUHQNHFIQ FDONDCEURIUP V

LOMY R RXUU-SXBANRQ DG W QU LFDQACH) DAYHP HAD DARDNRY

Z \WGIY DR FOQFOONDCSDMASION

\LJ QU LFDQAFRVAR GH HOG\WHUADMG QM DARQ

\XEWEQUDCP RGHELY 7 DB/AR WDOXEMAN RUSDIHV

®WR UHH

AYHMRQR P DI HP HAIGG\VAHQNLE UARXUAHYI URP. RXUBXMGHWRSHIDIRYY DG

WHLOEONV\R FRP P HADT HOQ SIRGAMKDAZ HP LIKWAHYHBES

3URUWR HYIDILQ) LQ I XXUH FIQFCOWDY Z H LOMG W REEQ SIRGAANICELMN LOKIGAH FRYHIIIH DAD GYHOWDAZ H EHIHYH LY PXAMRP 0N |RUMP LOW® WD
FRP SOQHY/ DG DEHTXOM VR SURYLGH XV Z LW LOKUDGRH FRYHIDIHI RUI RMH-CEGI UMY KRZ HYHU Z HP LI KWEH XQEGIVR RRBEQ\KAK FRYH.D H DAD BDREIEGI FRIWL DAID, | Z H
DUH CEG\R REELQ SIRGANMITEON LOXIGFH Z H P LIKWGRAEH CEGI R P DQEQ LOXUGRH FRYHI H DAD UDRIEG FRURULQ DQ [P RQADGHDOMR\DIN [0 CCELQN KDY
P LIKWOUMA DQG \KFK LQAXUDGFH P LIKWGRAEH DEHMXOM VR FRYHUDEDACELOWAY WD H P LIKWIGRXU ) XUWHIP R Z HIQMIG R H SDQG RAULQAUDGFH FRYHIH | RUSIRSENV R
LGFOGH WH OB R FRP P HADDSIRGAW Ll Z H RAEQ UHIX@RY  CESURYDD! RURXUGOG SURSEANFDQECDM LQ GHYHESP HOVEXAZ H P LIKWEH XTEG! \R RAEQ FRP P HADD
UDRIEG SIRGANITEMN [QXDEFH I RUDY SIRGEN\KDABAHYH UHIXDRY CESURYDD/ DIH MGIP HQV KDYH BHHD [ DUEHS LQ FOW CRNRQ 7 \KW EDHS RQ GXIV\WDAKDG

XPQWASDMSMGHHITHAW $ \MFRHWM XCSIRGAWMITHON FOP RIVHIHVR FOIP V BRXIKWDI DMKV SDMEXOWD L MGIP HQWVH AHHG RULQKIDAH FRYHIIH FRX@ GHRUHDH
RXUFDK DG BGYHYHD O HAWRXUB-MHN




5 DMNV5 HDWG VR RXUYSXMCHN 2 SHDARQY
© HI DAHVXBEWRQNDCHRP SHIMRQ Z KIFK P LIKWHXOQ REHYGVARYHIQ) GYHBSIQ) RUFRP P HADM LQ) SIRGXFVEH RHRUP RHKFFHM X@ \WDQZHGR

: HZ QDI CFHFRP SHIMRQ | URP QXP HIRXV SKOLP CRHANDIONCG ERMFKQRRU HIMSUMAY DVZ HIDV | URP [FIGHP LF LOXMMIRYY JRYHCP HOADIHCAHY D06 SUYDM DG
SXETF WK LOXMMNRYY | RURXUBDG SIRGAEWDADM 2 XUFRP P HADORSSRUMQMY Z LEEH WHEAHE RUHIP LQDMG UL RAUFRP SHIVRLY GYHBS DG FRP P HADT HSIRGEW
WDADUH\OIHJ P RMHIHRMWH KDYH | HZ HUMGH HIHAW RUDUH GW H SHOUYHWOQ D). SIROEW\KDAZ H P LIKAGHYHBS & RP SHIMIRD FRXTS UAKONQ UHSFHG \DBY 006 SUAQ)
SR RQ RAUGDG SURGAWFDQAGDM L DSSIRYHS Z KIFK LQ MU Z RX@S UHEXAH RXULCELOW \R JHHIDM P HIQQ) | XOUHYHOAHY QG KDYH D GHIDIYH LP SCRARQ RAUUAKXAV R
RSHDIRYY , Q DEAWRY WLIQU LFIDAGHI VIQWH GHYHESP HOAR RXUGDS SURGAWAIECDM FRXT DIRZ. RXUFRP SHINRY/\R ELQ) SURGFW\R P DNHAEH RIHZ HGR DG LP SOU
RXUCELOW \R FRP P HIALD] HRXUGDGE SIRGEWDAMM 7 KHERMKERR)\ LQOMY LFOAQ) \WHFDGRHULP P XQRXHES, P DAHMYIQMMHD FRP SHIMYH DG LOYRYHVDKUIK
GIWHR WN : HFRP SHMZ [\ RKHJFRP SOQH/ \WDAKDYH | DUJUHDAMUH SHIHGPH DQG | LGDQRDD UAHIK DG \WAKQFDOUARXUAH/ \KDQ XV 3RAMQIOFR SHIVRLY 1Q\WHE QWG
6VBMY DG Z RUZ LGH DU QP HIRXY DG LGFOGH SKOUP CAHANFDDDOG ERMKGRRI\  FRP SDQHY/ HEFDMRIOLQAMANRDY DOG WAHDFK |RQEDIRY PDQ R ZKIFK KDMH
\EVDQMD  JU-DAL FOBABD UARXUAHY P DAY H SHIHFFH UAHDUK DG GHYHBSP HOMEH Y DJG | CROMY WD RXAY 6RPH R RXU FRP SHARY P LIKWGHYHBS DG
FRP P HUAD H SRGEW\KDAFRP SHM QLA Z W WRH LFRISRIDIY) RAUMFKGRBU\  RUP LIKWQRRGFH SIRSEN R P DNHAHDLDHWDQ RAULQMIEHG SIRSPARJRQDP R
FRWAHTHARYH EDUY 2 XU FRP SHIVRLY FRP SHM Z W XV 1Q BWFUAWY DQG WABQQ) TXONLHG \AHQWLF DQG P DQHP HWSHYRQQHODY Z HDDY LQ CFTXLGY \WFAKQREILHY
FRP SOP HQMY \R RAUMKGRBU\ : H P LIKWDFH FRP SHIMIR) Z LW UASHRARR SURGENH I LFCR OGOV HDH R XVH DQG DEESELON \R YOURXY PR3V R 0GP LQWDARY
CDFRFBIFHE. SK ADDY \WHWP L) DOG\FRSHR BIX@MY CESURYDY DYDMEMN R UARXUAHY UHP EXUHP HOWARYHIIIH SUFH DG SDMMERMRD LFOGQ) \KH SRMMDID
GRP LCOOASDAMMERIMRY/R REHY $ QLTELOW \R \KFFHAMXTD FRP SBIM RAUSIRGANGHYHESP HMRUFRP P IO LQ) RAUGDG SURSAEWAIE DM FRXT UAXOVQ RUKDAQY
P MGSIRSHWI RUBNIEDKLQ) P DUNANKDHRIJHHDMY UYHH

0 DQ R RXUFRP SHIVRY RJSRMMDOFRP SHIYRLY KDYH VI QULEDQ® JUDAUHNBEDKHE SUHTH 1O WH P DUV LADGADOUARXUAHY DQG H SHWNA 1Q WAWHIFK DOG
GHYHISP HWP DM CPMUQ)  SUFIQFDOMAYY FROGANY FIQFDONMDY RAEQQ) BHIXDMY CSURYDY QG P DUNHNY CESURYHS SURGFWWIRZ HGR DQG DY D UKW LIKY
KDYH D FRP SHIMYH DGYDQEIH RYHUXV 0 HIHY DG CFTXMURQY LQ WH SKOUP CRHANDODOG EIRMKQRE\ LGBAMMEY P LIKWBHXONQ HYHD P RUH UARXUAHY EHQ) FRFHOADMG
P RY D\P DEBUQ® E-HUR RXUFRP SHIYRLY 6P DEBURUHI® WEIHFRP SOQHYP LIKWDBR SURYH R EH\LIQI LFDQAFRP SHIVRLY SDMEX@L® WURKIK FRIDER DIYH DWDQIHP HOW
Z 1\ @LIH DOG HABEDKHG FRP SOQHY 7 KHAHWLLG SOV FRP SHIM Z LW XVLQ UHFXUGY DQG UHEIQQ) TXO LHG VAHQWLF DQG P DRI HP HOASHYRQEHD HATEDKLG) FIQFDOWDC
VA DG SOOI MADRO | RUFIIFDONDY Dv'Z HIDVLQ DFTXLLICY \WAKQREI LY DG WRKQREI\ QFHQAY FRP SBP HABL R RXUSURIUZP VRUSRMOMIED CGYDQD HRXV\R RXU
BXMGHN

$VDUAXOR \WHH | CRRLY WHH FRP SHIRLY P LIKWRRVBQ W XDRY CESURYDOR WHUSURGEN EH RUH Z H DUH CEG R REVEQ SDAMMBIRMANRY RURMHULQMIBRAMIC
SURSHW WKW Z KIFK Z LOXIP IMRXUCELAW \R GHYHERS RUARP P HIADT HRUGDG SIRGAWDNE@M 2 XUFRP SHIVRY P LIKWIBR GHYHES GXIV\KDADH\O HJ P RIHH | HARYH
P RUHZ LGHD X\HG DG AHSSHWDQRXY DOG P LIKWIBR EHP RIH\KAFHWM XOKDQ XVLQP DX CRMUQ) DQG P DN WHUSURGFAN 7 KHVH DSUHALCE®! DGYDREI HY FRXG UHGHU
RXUGBDE SURSANDQECOMREVRBIMRUCRQ ARP SHIMWHEH RUHZ HFDQUHARYHMHH SHOA/R GHYHESP HQADQG FRP P HIADT] DARY




2 XUBXMCHWP LIKWAHDGHIHD DI HAMGE \WHRQIRQI FRIRCDYLXVSDQGP LF

7KH JGEDORXEHN R WH RMHDFRRDMLXY &RIG  IQ HI® G \R AVXSIRY 1Q JHHIOHRERP LF DRIV \WURXI KRAWINH Z RS DY EMGHMAY DOG
JRYHIP HQWVLP SBP HM5 EURDG CRIRQY/\R P MY DMLY SXETE KHIGK FUMY $ GRRXAIK WHERVIG RN KDVAKEMGHS WHH \WWR Z KUK WWH FRIRGDYLLXY SDQG-P LE P D)

UHEBSHIUDQG P SCRWH & RP SO v FIQFBONDCSIRIUP VBQG FDSMIOUIMM Q) H I RWLQWH I XAMUH LY XQRHIMOQ DG FOQRNEHSUHARMG
6L QU IFDQMAMXSINRQVR 1Q RIP DINRQ WHKCRBI\ M WPV FRP SXWIWMUM P | DLOXUHY/RUBLHDRKHYR 1QIRUP DINRQ DQG R EHUVHRXUWY FRX@ DGYHIHD D T HRARXUBEXMQHY/

© HUO \RDOUHH \WYKSROVRSKIMIFDMGLQ RIP DMRQWRKGRBU\ Wk P VAR RSHDMRXUBMGHY , QWHRB@Y FRAHR BXMGHN Z HFRIPMARUH OGP Y
OUHLP RQNR FRQIGRIMOQRP DIRY LFOGQ) BXWRAMP IMG\R SHIRDOQ RIP DARQDGLQMBRMIOSURSHW 7 KHM] HDQGFRP SBf VR RXULQ RIP DIRQWWAKGREBI\
DG LQRIP DARQVHRXUW \ WPV DQGWRHR  RXUWKLLG SOV YHIERWY/Z W Z KRP Z H P LIKWARQREFWP DNHVXFK W AP V SRIMQNDED YX@HDE R \HLYLFH LOMUXSIRQY RO
HRXUMY BOFKHY | URP LCDGYHIMOARULQMMRDOCAMRYY/ B\ RXUHP SBR HVRUYHIERY RUIURP P DIFLRXVDAIRNVE: WILG SOV 6XFK DMIANVOHR HHULGRUDIQ) GYHYR
\RSKMIFDINRQ DG DUHP CEHE. JURKSVDGIQEYIGAYZ W DZ IGHUIDIHR P RIYHY IGFOGQ) EXVWRMP MG\R [GBMUDCHSIRIIHDIGP DN DOSXOWRQ DOGH SHWH
© KI®BIZ HIQMBGR LQMMNOWHSIRMAROR GUDOGLA RUP DAROWKQRER\  WHIHFDQEHQR DAKUIGFHWDARKUH | RWZ LESUHYHAH YLFHLQMUXSNRQ/RUVHRXUMY EUDFKHY

2 XULQMEDOFRP SARUN APV OQGWRHR RXU&S5 2 V RXU&O 2V D5 RMHUBXMQHN YHIERY RQZ KIFK Z HP LIKWIHD DU YXTHIEG R &P DIHIURP FRP SXAMU
VIV XCDAKRU] HG CFAHW QDMUIDOGAMDIMY [ LUH WURINP  Z DUDQG\WBFRP P XQFDARQ DG HBRMFDO DOUAY © HH HIFVH QMBI RUGR FROURCRYHWHH\KLLG SOMAY Z KIFK
LGFU-DHVRXUYXTHIELON \R SUREGP VZ W ARHUM WPV, | \KFK DO HYHIZ HHVR RAFXUDQG FDXAVHLQMUXSINRQY LQRXURSHIDINRYY IWARXTGS WAXOMQDP DAMIDOAMXSIWROR RXU
AX) GYHBSP HWSIRIUP YV $Q LOMIXSIRY RUBBLRK LQ RAUM APV FRXE DGYHYHD O HAWRXU EXMGHN RSHIDARQY DG RU UAKOMOQ \WH W R FUMFDORU VFMYH
FRQLG-QIOLG RIP DIRQ RULQMBRYDOSUIRSHW DG FRXES WAXAOMQ |LGDGADD GI00 BXMGHW DG USXBIREOKDP R XV RUDIRZ WG SO R JOQ P DMIDD LQIGH
LQRIP DIRQ\WDAKH  XVHWR WDGHLQRXUMAPXUMEY ) RUH CP SBF WHEWR FOQFDONOO@DD| URP FRP SBIMG RURYRQ) FIQFDOWDY FRXTS BAXONQ GHD) VIQ RUIXDRLY
DSSURYDOH | RW DGG W QU LFDQM® LGRUHDVH RAUFRWWR UHFRYHURUUHBURGFHWH DB 7R WH H WAKDADD. GMXSWRO RUVHRXUMY ELHTFK UAXOVIQDGWR RGP DIHWR RXU
@WRUCESIFDARYY RUP MBSURSUDIRORUAVRKHR FRQLGHMICRUSURSUHBY LQRIP DIRY Z HFRXGLGRAXUICELAW WHI XUHUGHYHERSP HOAR RXUGDG DG | XMUHSURGFY
FOQEGDM/FRXGEHGHD) H5D0GRXUBMCHN FRXGS EHRNHZ MHOGHIHD OIHRAMG

: HP LIKWHG\RJURZ WH] HR RXURLIDQ DARQLQWHI XUMUH DQGZ HP LIKW SHIHOFHGL LEXGNAVIQ P DODILQ) WLV IURZ N

$VR 0 DK Z HKOG \WUHH | XE@WP HR | LIFHUHP SE H4/ DG RGH SOWIP HR | LFHUHP SE HH 7 KH&RP SO UHDHVAR DML QU DAY, WWRQ RANIGH RGN
DG DBYINRY Z WK YDURXY WRKQEDOWN.GYY DG H SHYNH WDAKH &RP SO FDQ QLY. RQ DY GHHAOY R FRIGAEAW WK DG GHYHESP HOADGS FIQFODMDOSIRIUP Y H
PLIKWGHG W JURZ WHMH R RXURUIDQ] DARQ LQ REGHUWR KSSRIRXU FRQMXHG GHYHERSP HOADQG SRAMQIMIOFRP P HIADT DARQ R RXU GG SIRGAWFIEEM $V RXU
GHYHISP HDQG FRP P HIALD] DARQ SOV QG WADMI LY FROMXH R GYHBES  RXUGHHG | RUDGAMRDOP DI HDO RSHIDARYIO P DO DRMUQY  \OBY P DUNANY | LCDQRLDODG
RM-UUARXUAY P LIKWGRBDH 2 XUP DI HP HOVSHYRQGHODOG M AP V FXUH® 1Q SOFH P LIKWIRAEH DGHTXOM VR VKSSRYWMLY | XUUHIURZ WM ) XOMUHJURZ \K Z RXGB P SRH
\LIQU LFOQATGEEHE UASRUELONAVROP HP EHYR P ODIHP HOMGFOXAQ)

P DQOILQY RAURIIFDOMDOYH | HARYHD

G Q) UFUNY P OQEQQ) P RVDMY DQGLOMUDMY DEAURIOH SR HV

P DQDILQY RAULQMODOGHYHESP HWH | RWH [ HARYHD Z KIBIFRP SOLQJ Z W RXUFRQADAMICRED) DARQ/VR CFHORY CFHQHY FROAFRLY DG RKHALG SO

LP SURVCQY RXUP DY HUDO GAYHBSP HOWVRSHIDIRIOLQ RUP DIROWAKQRE\ DG LDGFHM VP V DG

H SDOAQ) RXUICAOMY




| RUURSHDIRYY H SO ZHZ LOINHD DOR GH-G R P DI H DEAMRIOUHIMRQKISY Z W YDURXY VADAMILE SONGHY \XSSTHY DQG RKHUWLLG SO 2 XUIXMUH
I LDQRDOSHIRUP DgFH DG RXUCELOW R FRP P HIADT) HRXUGDG SURGAEWFDIQECDM DGR FRP SHMH | HAYHD 7 1@G-BHIG 1Q SDWRQRXUCELOIV \R P DIHDQ. IXMMHIURZ W
HIHRAMWHD D/Z HODVRXUCELOW \R GHYHIXS D\VDBYDQGP DN | RIFHZ KHQCBSURSUDMI RURXUFRP SIQ. 7R\KDVAIG Z HP XWEHCEGIVR P DO HRXUGHYHBSP HQM | RWDG
SURIQFDOVMGEHY DQG RIQFDOMDY HI HAWHD DQG KILH WEXQ DQG LA UDM DEAURIIOP DRI HP HOWURHDUK DG GHYHIRSP HQWP DA CRMUQY  DGP LQMRDAYH DJG \OBY DG
P DNHMY SHYRQGHO 7 KHI DOUHR CFFRP SOK DO R WHHVBAY FRXTS SUYHMVI URP \KFFHMX@ JURZ 1Q) RXUFRP S

, QDGXDM I XQAQJ IRUWH) ' $ WH6( & DQG RKHJIRYH.OQP HOADIHAHY FRX@ KIQGHUWHU DHOW VR KLILH DQG LHBIQ NH GDGHIKLS DQG RKHJ SHYRQQHD SIWHOAGQH.
SIRGXRWV DQG VHMAHY TURP BHQJ GYHBRSHS RUFRP P HADM HG 1Q D WP HY P DQCHU RURKHEZ MH SURYHOWKRH DIHAHY TURP SHIRUP 1QJ CRUP DOBEXMOHW I XCRIRQV RQ
ZKIFK WHRSHDIRQ R RAUBXMCHVP LIKWHD  Z KIFK FRX@ QHI DIYHD P SDRARXUBXMOQHW

7KHIEOVR \KH) ' $ \RUMHZ DOGCSSIRHQE. SIRSAWFDQEHDIHAAGE DYDUHVR | CRRY LFOGQQ) JRYHGP HUNEXGIHADQG I XQAQ) GYHY CEOW \R KWHDG
UABIONH SHYRQGHODOG CFARHBVWAHSD P HOAR XVHUIHYY DOGMDMARY BIX@AY DQGSRIA FKOQHY $ YHIIHUAYLZ WP HY/DARHDIHR KDYHI ORXDMG LOUFHVY HOWDVD
UAXOV, Q DEAURY JRYHP HONXQEQ) R \WH6( & DJG RKMHUIRYHIP HOADIHIAHY RQ Z KIFK RAURSHIDARYY P LIKABHD  [GFOXAQ) WRH \WDAIXQG UAHIUAK QG GHYHBSP HY/
CRUAMYA LV AXENFVMR \KH SROWFDOSURAHW Z KLFK LYLCKHHQ® | O0G DG XCGBUHARES!

" IMXSWRY/DARH) ' $ DQGRMHUDIHAHYP LIKWIORVEZ \WHWP HGHFHAOY 1RUGH. GXIVVR EHUYIHZ H3 DG RUDSSIRYHGE. GHHWOY JRYHIP HIWIHAHY Z KIFK
Z RXGBDGHIHD DI HARXUBXMGHNY ) RUH TP SB1 RFHWHOWWAYHIO HLY LFOAQ) EHILQRQI RY' HHP BHU WHS 6 JRYHP HYDVMKXWERZ QVHYHIDONP H/OQG
FHIBIQUIXDRY DIHAHY VKK D/WH) ' $ DQG\WHGE( & KDYHKDG\RIXURIK FUMFY) ' $ 6( & DQGRKMHUIRYHGP HUWP ST HY/ DG WRS FUMADCCRYIMEY || DSIRRQIHG
JRYHIP HONKXAERZ QRAFXY IWARXG\LI QU LFDQ® [P SCRAKHIELOV R \WH)* $ \RWP HD U DG SURFHWRXUBHIXDRY \KEP IMIRQY Z KLFK FRX@KDYHDP DMIDCDGYHYH
HIHAWRQRUBMGHW ) XUWHU LOQRXURSH.DINRQY DVDSXETF FRP S | XWUHJIRYH.IP HONKXERZ Qv FRXTS LP STRARXUCELAM \R CFFHW/WH SYXEQF P DUNHN DG REBQ GHAHAOY
FCSMIOQREHAR SURSH® FESABT) HOQE FRMXHRXURSH.DIRY/

8 QWBE®! P DINHADQG HRQRP LIF FRQAMRQY DQG DGYHIH GHYHERSP HOW ZIW UASHAWR | LODQADOLOWNMINRDY DQG DARADMG QIXLAW UM P D KDYH VHUIRXY DGrHIH
FROMNXHIFHYRQ RXUBXMQAN | L CDQRDCFRQAEMR0 DQG WRAN SUFH

7 KHIGEDCORHAWDGSE | LQOGADOP DAV KDYH WHRHQ® H SHIHGFHG H WHP H YRIWDW 06 GVXSIRY LGFOGQ) VHYHHD AP IQVWKHE OrXGW 096 FHAVWDYDMHON
GFIHY 1Q ARQUXP HJFRQLAHIAH GHROQH 1Q HRRP IF JURZ W LQ@MRDY  SIARXKY DQG LQMWWUDM AKDQIHY  LRUHDHY LQ XQHP SR P HQAMDMY DG XQRHIBQW CER
HRERP IE WEEOW 7 KHILQDGADOP DNHVDIGWHIGEDCHRERP\ P D DOR EHOGYHYHD DI HAMGE \WHPXUWHQARUDQIASDMG P STPWR P LY FRQY CAMGFOGQ) \WHFRQ QR
EHE HHQ'5 XWID DQ5 8 NIGH BH& HHY, ITHODEG* [ D WURIMP - RURWHJJ HRSRIMFDOHYHQWV 6 0Q0RANRQY P SRHG B\ \KH 8 QMG 6\BMY DG RKHUFRXQUEHY LQ URVGRQHWR KK
FRIIEW LFOG QI WHRHIQ8 NIGH P D DOR DGYHYHD 1P SCRAKH | LQDGADOP DAHVOQG \WHIGEDCHRERP . OG0 HRQRP LF FRXQIP HDKXUYE. WH D | HAMG FRXQUEHY
RURKHY FRXT@ H CRHEDKM P DINHADQG HRQRP LF LQUBELAW ) XWMUH DEYHYH GHYHBRSP HQV Z W UASHRIR | LCDGADOLQUMMNRQY RUWH EURDGHUI LQDGADOHYFHY IGGMN P D
BD0G W P DNHAZ 1GH TXAW \KRMWH/ [P SDUWH CHOW R FRP SOQHY/\R CFFEW GHOUWWP  Z RINQ) FCRMEDGHHDY D5 FUHDAM DEAWRIOP DINHADQG HRGRP L XGRHIRQW
7 KHIH FOQ EH QR DWXUDGRH DAY XMUH FUHEWDQG | LQDGADOP DAHAIQXEELANW DG D GHMIRDNRQ 1Q FRQLGHIFH 1Q HFRQRP LF FRQAUWRYY Z LAQRARFRXU 2 XUJHHIDEXMGHN
WDA)\ PD EHOGYHYHD DIHAMG B DR KK HRERP IF GZ QMO OIXGW \KRMIHY  YRIWB! EXMGHW HNURGP HOARU FRQIMXHS XCBUHARBE®! 05 XQWEE®! P DNHA
FREGWRY ,| WH HDAW P DNV GAMIRIDM RULL DGYHYH GYHBSP HQV DHH SHIHAHG B\ | LQOCADOIQANMANRYY P D FDXVH \VKRWIMP @NXGW UMW DQG DOR P ONH Q)
QHFHROY HIW | LGDGAQ) P RHGLHEXGVP RIHFRW® DQG P RHAOMYH ) DOUHWR VHRXUHDQ GHFHAOY |LQDGAQ) LQDWP HY P DQHJDE RQ | DYRUIIE®! WP V FRX@S KDYH D
P DAMUDCOGYHYHH | HANRQ RAUBXMQHW ST/ DG WRAN SUFH DG FRXT@S UHNALHXVR GHID - RUCEDQERQ FAQFDOGHYHERSP HYAGDQY , QDGR \KHHLYDUMI\KDARHRUP RHR
RXUPXUHQWHYLFH SURVIGHY QDA DOIQWMANRYY P DX CRMUHY DQG RMHUSDNGHYP D EHOGYHYHD DIHAWGE \WHIRIHRQ) UMY Z KIFK FRXGGUHA® Ol HIWRXUCEHLOW \R
FRIGEWRXUBMQHW ST/ RQVFKHEX®I DG RQEXGIHWV




5 DMNV5 HDMG VR 2 Z QQI RXUGHRXUMHY/

© HDUHD® WP DABUUHBRUNY FRP SDQ” DQGZ HKDYHHBRMG\R FRP SO Z 1W FHIBLQ UHSXAHG UHBRINMY DQG AVFRKUIHUATXLUHP HOVZ KLFK FRX@S P DNHIWARP P RQWRAN GW
DADRMYHR LQYHIERLY

© HOWHD3WP DIBUBERWY FRPSIQ * DVGHIGHGIQWHS5 HIXIMRQ6 . R \KH6HRUMI/S PAR DVIPHGG WH36HXUMIVS AW Z KIFK DIBZ VXV \R\INH
DOMREIHR FHIBQH HP SMRQYIURP YTURXY USRI UNXLHP HQIWV\WDADUH DESOFCEGH R RMHUSXECE FRP SOQH/\WDADUH GRAWP DIDUBERMG FRP SIQHY LFOAQ)T QRY
EHQ) UHTXLUHG \R FRP SO Z W \WH DXGVRU DARKIIIRQ UTXLUP HOV R 6HAMRY R WH BDUEDQH/2 [ B $ PR 05 UGG GWRRKH REDIDIRY BWIDGEQ

H HXARYH FRP SHODIRQ LQ RAUSHIRGF WHERW DG SU\ MBIMP HQV |, Q DEAWRQ Dv DR HP HJLQ) JWRZW FRP SDQ ZHDHRQ® WHNXUWHG \R SRIGH\W R\ HAY R DXAWS
| LDCADOVIANP HQWVLQWLY GREXP HWS VD UAXKOWR \WHH UHEXAHE BRI DG GVFBRXUH UATXLUHP HOWV RXUILQDA DOWEAMP HOWV P LI KWIRWEH FRP SDITEGIR 6( & UHI WDV
QRWFDMI IHEDYHP HILQ) JURZ W FRP SDQHY

. HFDQRABUHERWL LOQYHIRLY Z LD LQG RAUFRP P RQ WRFN G DRDRRYH BHFDXVHZ H P LIKWHD RQWHHH HP SWRYY |, | VRP HLQYHUIRLY 11.QG RURRP P RQ WRFN W
DNIEARYH DY DURXOWKHIHP LIKWEHD GWCRRYHWDA Q) P DINHVRURXURRP P RQWIRFN DQG RAUMKFN SUFHP LIKWEHP RUH YRIWBI

2 XULQE-SHIGHQABI IMAIHG SXETF CFFRXQIGY [LUP LV CRABH BTXLHGR | RUP DX DARKAR \KHH | HARHIHRWR  RAULQMCDOFRQURCRYHUI LQDGADOU-SRM) XQIMY HOM
QREJHID\WP DBUERWY FRP SIQ” : HFDQCRADAXUH\ RX \KDVWHHZ LAOQRAEHP DMUDOY. HONGHAHYRUMU QU LFDQAEH LAHGAHVIQ RXULQM DCFRQURY LOWKHI XMUH

, QMR P LIKWILQG RXAUFRP P RQ VRN G DRERRYH DV D URXOVR - RAUHBRNRQ R XD H\KHHH HP SWRQY Z KLIFK FRXT@S UAXONQ D GW CARYHWDACQ) P DNHVRURXU
FRP P RQWRAN DG RUWHP DINHABUFHR RXUFRP P RQWRAN P LIKWEHP RUH YRIDIB

7KH: DUDQNDH\SHXOWHLQ QDMH

7KH: DUDQNVRIHMGIQRVULRMPEH — SXEIFRIHIQY GRRVRIHIID WKWR FRP P RQWRAN RZ GHIKLS ROWHUKRTEHY VKFK DY YR UIKWRUMHUWKWR
UFHYH GYIGHG/ EXADKHUP HHD U-BURHAKH UKWIR CFTXUH \KDBYR  FRP P RQWRAN DAD 1] HG SUFH 6SHALLFD® KREHYR WH: DWDQNVP D H HAVH WHUUWIKWR
CFTXUHWHFRP P RQWRRNDQGSD DQH 1 HAYHH HVHSUWFHR SHMKDUH Z KLFK LV \VXEVEQADD LQH FHVR \WHPXUHAP DNBUFHR \WH&RP SO VFRP P RQWIRAN
) XURHIP RUH HOFK : CUDQAZ LG SWHILYH  \ HOWY/ 1 URP WWH RULCDOMKORH DM |, QWKH HYHQARXUFRP P RQ VRN SUFH GRHY QR FHHGWHH HIAVHSUFHR \KH:  DWIQN
GAUQY WHSHIRGZ KHQWH:  DUDQNVOUHH HAME®! \WH: DUDQVP D QRDYHDQ YDOH

+ REHYR WH: DUDQNZ LOKDYHCR UWKWDVD FRP P ROWRANKRTEHUXQMDKH DFTXLLHRXUFRP P RQVIBFN

8 QMDWHIFIXMURQR \KDWR RXUFRP P ROWRAN XSRQH HIAVHR WH:  DUDQWV DKRTEHUZ LOKDYH QR WKW Z W BASHRR \WKDWAR - RXUFRP P RQVIFFN [WXCE®!
XSRQH HAMVHR \KH: CUDQAB SRQH HAMVHR D:  DUBQADKREHUZ LAEHHMYBGWR H HFVHWHUIKWR DFRP P ROWRFNKRTEHUDARWHVERXUMW H HRVHGRID D/AR P DY
| RUZ KIFK \WHUHFRUG QOMRFRXO DNMAKHH HIAVH
7KHHLYD P WGP DINAVRUWH:  DULDQMR SXURKDHWKDUAVR RXUFRP P RQWRN

$ QRRAIK \WH:  DWDQN DUH PAUMH® WDAQ) RQ7KH 1 DVADT &CBABO0 DUNAAMAHIH FDQ EH QR DWKUDGRH \WDAIKHH Z LOEH DQ CRYHWDAQ) P ONHAIRUWH:  DUWION
: ANRVIQIRNYHWIACQ) P DHMKHOTXAW R WH:  DUDQNZ L@EHIP MWMG




3RMMRYVR WH: DUDQNFRXGAVFRDIHOQDFTXMURQR XVE DWILGSDUN

&HYEO SIRYIMRQY/ R WH : DLWV FRYXGS P DNH P RUH QLI LEXOVRUH SHOLYH | RUD \KLLG SOV VR CFTXULH XV 7KH: DUDON SRAEMKY | RP HIDILQY 1O FHYEQ
QAR FROAMANY 3 | XQEP HQEDAIQLRNRY! XQABW P RY RKHAMLQIV WHVKOYLYLQ) HOMY DXXP HYRXUREDI DARQYXQGHMH:  DUION 7 KHHDWGRMHUSIRIMR/R
\WH:  DUDONFRXGS SUYHNRUGHAUDVKLLG SOV | URP CFTXLUIQY XVHYHDZ KHHWHDFTXMWROFRX@S EHEHH LELDOR\ RX
-XO® \DBIR FRP P RQWRAN DQGZ DUDON

,Q-X® Z H\RG FRP P RQ WHFN DQG Z DUDON VR DO LOAMMNRDOLOMHIRUDGG WIVHG JURW SURFHHB/R  CBSUR] LP DMD $VIIVR WVILDHQ WH
&RP S \RT Z DUTQN R WH LOXMMR COLOYHIRUVR SXURKDH KDWR FRP P RQWRRN ( CFK FRP P RQZ DUDQAKDG D LQWIOH HFVHSUFHR SHIKDH Z DY
LP P HADMY H HAMEGIXSRQIMXOGRH DOGH S LYH\ HOWMHIDWURQ- XO 7KH&RP S DOR LWKHS Z DUDQNAR WH STFHP HOADIHWR SXUADH KDY
R FRP P RQWRAN DADQH HAVHSUFHR SHMDHOGEH S RY-XO®

7KHH HRVHSUFHVR \WHZ DUDQN KHER WHLOXMNRDOLQYHARUDOG AR \WH SOFHP HAZY HOADUH\KEMPIR FXWRP D DIWR HOVI ROREN \GOW \WRAN @YLGHIGY
WBFN FRP BLCDIRQY UHROWL LFDARQY WHRLIDQ) DARQY RUMP LOUHYHQW O HAMY WH &RP SDQ 1V FRP P RO RN, Q DEAMRY \KH Z DLUIDOW IMAKHE VR WH LOANMANR DOLQMHXRU
FRQELQ D3 | XQEP HABDWIQIAMRG SIRMMRQZ KHIE\ LQWHHYHMR DIXQEP HIEDAMQRNRY D\VOB RUMDQMHIR DAHVRURZ GHIKIS R WH&RP SIQ DV GHLGHG LOWH
Z DUBQADIWHP HQWZ WMLQ \KH & RP SDQ I FROURO WH KRTHUR WH XQH HIFVHS FRP P RQWRAN Z DLUDQW Z RXES EH HOMBG \R WHFHYH LQH FKOQIH I RUH WIXMKP HWR \KH
Z DUDON FDK FRUGHIDIRQ HTXOOR DYDAN 6FKROY YDODMRY Dy GH LGHS LQWKH Z DUDQADI UHHP HW, | \WFK | XQEP HOBORBQLAMRQLY QRAZ MQWWH & RP SDQ v FRQMRO \WH
Z DUDDMRTHZ RAGRID EHHIMNBGAR UFHYHWH\LP HIRP R FROMGHDIRY DOGLOWHVIP HSURSRWMRD DAKHKRTHYR \WH&RP SDQ IVFRP P RQWIRAN

$FFRAQO LOWHHHIWR DFKOQHIQFRQMRCR WHE&RP SO RUDVDBIRUDQI HUR DIDRUVKEWEQMID DUR \WH&RP SO VDAV RWHH \WOAKDAKHZ DUDQN
LVKKHG R \KH LOARPAMRCDOL QYHURUCLUH RAMBGEQ) . DAKH H [ HARYH COMWKDAXKRK DMBQLRIROLY FERHS WLV [ XQEP HABORDQLAIRG SURVIMRQZ RXTS HMMEB! \WH LOAMMRIC
LQMXRNR \MEWBQADOFDAK FRMGHIDIRY WXV UHEFQ) \WHEP RQMREHHEIGHGE, WHERP ST RUSRMOADED GMMEXEEGIWRWWHERP SO TV WHFNKRTHY
7KHSUFHR RXUFRP P RQWRRNRU;  DUDQWP LI KWORXDM\KEWBQMD

<RX WKRXT FRQUG-UDRLOMI HOAMQRXUFRP P ROWRANDQG:  CUDQMVREHUMN. 6RP HI CRRWKDAP LIKWIDAHWHP DUNABUFHR RXUFRP P ROWERNRU:  DUDOMR
| OFXDM LQDEAMRQWRWHRKHUUMY P HMRGHSLOWY?5 WN) CRARY DIH

\DBIR RXUFRP P ROWEAN B! RAUMBANKRTHY H HRXRYHY DG ALHARLY DQG RAUMBANKRTHY
YRIMY DG P MR/ QWA YROP H/R RANKDUVR ARP P RQVIRAN

RXUCEMN \R RAEQ | LDIAQIV R FRIGANDQG FRP SBIM WWHIFK DG GHYHBSP HOARMWMWWY LFOAQ) BXMCRATP WG \R - RXUFIQECOWDY 0QG RKHUBMGHNY
CRMMEY

WH WP LY DG WFFHW R IQURGAIRY R G SIRGAW B XV RURXUFRP SHIRLY RUDD RKHU FKOQIH LQ \WH FRP SHIMYH G P LFV R RAULGBAW  LFOGQY
FRORICDIRQLP RY FRP SHIVRLY PXRP HYRURDAMILE SDNGHY

GHE RN R HVRUVHRXUMY EUHTFKHY

RXUCELON \RVHRXUHUARXUA/ DG WHQHHADY . SHIRQIHOR FROGENKIQFDOMDY RQRXUGHMLHG\FKHG®

FRP P HFHP HVHQIRTD HWRUUAKOVR RXURIQFDOMDY | RURKUGDG SIRGEWDQAMRUDY | XMHFIQFIOMDIYZ HP LIKWARQGFW
FKOQIH/LQWHGHYHBSP HQAKIXVR RXUBDG SURGFWIEGDM




DR G VRIBGYHYHGHYHERSP HQVRUSHFHYHG DOHYHGYHBSP HOVZ W UIWSHRARWKH) * $TVUYHZ. R RAUSTIEHG SUHRIQFDCDOG RO FDONDY

Q) GHD 1QRUWKEP MWRQ | RUMMAH/ RUSIRGAALSSIRYDY RUDGHIH BIXDRY G-AMRY LGFOGQ) | DOUHWR BHFHYH B XDRY  DESURYDO RURKUGDG SIRGE/
FOQRGDM

XQQIASDNG\O HIY FRGFH OV UHIAG\R WHXVHR  RXUGDG SIRSAWDACDM

| DOWAAR P HAM] \WODCH SHABIRQY/RUP DI HP HQAIXLEDGFH

FKOQHVIQRXUFDBMIDXKAMHRUGYICHIGSRIR | XAMHIWKOGFH/R VHRXUMA/ \DBVR @UIHEGAWR FRP P RQURANE! RAUMBFNKRTHY

RXUFDK SRUMRQ

DR GAHP HQWVDGHYHWMVXURXQAQ) ILQDCAQ) HIRW LFOQQ) GEWIGHNAW VHRXUMMY

RUQEON \RHQMIQR Q. P DMHVRUGHHBS GZ SFGFW

U-SXBNRDOMAHY

FRP SHIMRQI URP H MY \WAKQRERILHY DG SIRGAWRUGHZ. \WPKGRE LH/DQ5 SURGRWKDP LIKWP HIH

DQERXEFHP HQVR DFTXAMURYY SDNGHYKLSV FRIDERDIRQY NLQAYHQIMUY QGHZ SURGKFW FDSBCFRP P L\ HQV RURKHUHYHQIVEL XVRURXUFRP SHIVRLY
AOQHVIQIHHICHRGRP LF SRIMFCDQGP DMHAFRGEMRY/IQRUIY R \WHUHILRQVIQZ KIFK Z HIRQGGAWRXUBMGHN

RO H/IQLABAY - FROBMRQYRUSHIR-BUWRYY

AKOQYHVIQYDODMRQ/R P LOUFRP SDQH/RWURKSVR FRP SOQHY

DO WAHHIK WERW UHRP P HIEDIRQDYG KO HVIQUHRP P HIEDIRQY SUFH\BLIHWV DQGZ WKGY DYR FRYHIIH

G-EDNMIVDQGICAVRY/R N SHIRQQHD

GVSXU/ D5 DA DARQY VTG \R L QMIDRNMIOSURSHMA/ SURSUHBY UKW DQ5 FRQUPMICREQ DIRQY/

FKOQHVIQDSSIFTERIQY. V WXBV BHIXTWRYY RUDFFRXQIQ) SUAWFH/DGRKHIG QTP IFV D5

RKHHHQVRUICARLY PDQ R Z KIFK P LIKWEHRWWR RXUFRQURO

,QDEAURY Ll \KHP DNHVRUMERNYIQ RUIQEMY - RULQGMAHY UHIAG \R RULGEMY - RAKHWARN P DNHNQIHHIDOH SHIHFH/DBWR LQMWRUFRGLGHFH WH

WIEQ) SUFHR RXUARP P RQWRAN FRX@ GHRICH | RUWDRQY XQUAIDMG R RUBMGHY | LQOGADDARIAWR) DG IWXWWR RSHDIRYY || D) R WHIRBIRQ) RFPXY IMFRXG
FDOHRXUMREN SUFHVR | DBDGGP LIKVH SRHXVR @F KIWAKDAHYHLL XQUKFRHM XO FRXES EHFRW® \R GH HJG DG DAERNRQVR P ORI HP HQW




5 MWV5 HIDWS VR WHE RP SDQ V& RP P RQBVRAN
1 DVEDT/ LAY
7KH&RP SO0 VARP P RQWIRAN DQGWHZ DUDQNVDHWDGHERO7 KH1 DVADT & CEANCD DUNHAMKQEHMWHM PERYS/ ,; 7° DQG3/ ,: 7: ~ UASHRMHD

,Q REHUWR CAKHYH FRP SIOGFH Z W \KH PIQPXP FERUQ) BG SUFH WP HOAR \WH 1 DA &CEMID0 DNHNVWWH &RP S KHT D \GHADOP HAMY R
WBANKRTHYRQO D R VHHN CBSURYDO! RUDQ CP HYGP HQAIR \WH &RP SIQ IV &HWIFDMR |, FRERUDIRQWR HI HRAAD UAYHIH AN \SDAR LW WKHS DOG RAMBAQ)
\KDJWR FRP P RQWRFN $ VD UAXO\R \KH CBSURYDOR WY P HIEP HOMKH &RP SDQ. HIFFRGD  1RU URYHIH RN \SDAR LW IMXHG QG RAMBEQ) FRP P RQ RN
HIFAYHRQ) UG -XCH &RPPHFAQ Z 1\ \WHRSHIQ) R WIEQ) RQWH 1 D/ &DSABD0 DNHARQO R -XCH WH &RP SDQ IV FRP P RO WHFN BHIDD
WDEQ) RQ D SRMMEDNEDLY XQEHMHP H PERY ,; 7 7KH&RP SIQ \MEVHIXHQ® UHFHYHG FRQLLP DARQI URP 1 DT WDNMKDG U LQHG FRP SIDGFHZ W WHP LQP XP
BEGSUFHUHNXLP HOR SHUMKOHXQGHUL DA/ IMMJ 5XB1 D DOGRXAUHQ® P HAVDORKHUCSSIFTEG FUMID RUFRQIMHG QXY

+ RZ HYHJ \MHUH FOQ EH QR DAXUDGFH/AWDAKHE. RP S Z L@EHCEGIVR WP DQLQFRP SIOGFHZ LW \KH PIQP XP EGSUWFHUIXLUP HIARYHMP H RAKDAVE LOEH
KRR XQQP DQEIQQ) FRP SIDFHZ W DQ R WHRKHUL DVGDT FRQMXHG QW) BTXLHP HONV

1 WHERP SIQ Z HHVR EHGHDAG I URP 1 DVADT IWFRP P RQWRAN DQGZ DUDQWVP D EHHIILEGH RAMDAQ) RQDQRYHIMH FRXQAUP DNV, | WHERP S LV QRAZE®!
R RAEIQ DAY RO DCRKHUMARN H FKOQIH RUTYXRBIRQVHYLFH | RUIW FRP P RQWRFN DG Z DUDQN (WP D EHH WP HD Gl LEXONRULP SRMEG! | RUMBFNKRTEHY \R \HDXHU
\KDUR FRP P RQWRAN DG Z DUWIQN 0 RFRYHU UL WH&ERP SDQ LVGHIMAGIURP 1 DT EXWRBBIQY DVXEVMM O | RUWFRP P RQWIRFN DQGZ DUDQN W LAINHD EHRQ
DP DUNHAZ WK W QTXLAW DQG\WHIH RMH SHUHGFH SRVQMID P RUHSUFH YROMMW WOQH SHIHFHGRQ1 DA 6\WWANKRTEHYP D QRAEHCEGIVR\VHIDAHUMDUVR FRP P RO
BN DQGZ DUDQVRQDQ \XFK \KEAAMP DUNANQWH TXCQMEY DAKHWP H/ RUDARH SURH/\KDAARXES SRMMDID EHDYDMEGIRQDP RHATXGWIAQ) P ONHAS VDUAXOR
WHAH | CRRLY Ll WH &RP SDQ IV FRP P RQWRFN LV GHIMAG | URP 1 DT WH YDOH DG @NXGW R \KH &RP SOV FRP P RQ WRAN DQG Z DUION Z RX@ ANHD EH\UIQULEDQ®
DOYHYHD DIHRAMG $ GHDAMY R \WH&RP SOV FRP P RQMIRAN | URP 1 DT FRXQB DOR DGYHYHD O HAVKH &RP SO0 W/ CELOW \R RBEIQ | LQDAQY | RUIW RSHIDIRQY DG RU
FRXGUIAXOVODEWR FRQIGHIHE LOMIRY HP SR HVDQGE RUBMQHN SDUGHY

$ \DBIRUSHAHYHG\DBIR D VXEMBQWDOXP BHJR \KDH/R RXUFRP P RQ RN P LIKWAIDXVHWHSUFHR RXUFRRP P RQWRFN R G-HFIXH

| RAUMKRANKRGHY VHODWEWEIDCTP RXQVR RAUFRP P RQWRAN LQWH SXETF P DINAMKH P DINANBUFHR RXURRP P RQWHAN FRX@G 1 D0 RUHRYHJ WH SHIFHYHGUMN
R WKLY SRIMNDOGE OMIRQ FRX@ FOXVH IRFNKRGEHY/ VR DINP SR VHIDWH UMKDUAY DG LOYHARLY WRAKRYWRXUARP P RQUWRFN 7 KHRVH\OBY DOR P LIKWP INHIWP RIHQL LEXOVRUXVRK
VHTHIXW RUHDAW UHDWGE VHRXAUMAY LQWH | XWUH DAD WP HDQG SUFHWDAZ HGHP UHDVRIEEGIRUCSSURSUDM

0 DINHADQGHARQRP LF FRQAMRQYP LI KWOHI DIYHD [P SCRARXUBXMQHW | LQDGADCRRQAURQ DQG\KDIHSUFH

&RFHO/RYHP HAFDOHEIGP LEV HHJ\ FRWW JHRSRDWDOMAMHY \WHS 6 P RYIDIHP DINHAADQG DGHAMIRIDACY UHDCHXEMP DUNANXQMEE®GH) GEDCRBHEWP DINHVDOG
I LQDGADOFRQAURY/ DG YRDWBIRCSUFH/ KDYHBG\R SHIRG/R \MLIQU LFDQNRGRP LF LOABELAONY AP LQ\KHE ANXaW DG FHAVWDYDIMRMN GHRIGH/LQARQKP HUFRQLGHIH
DOGAVUHIRTY \SHEQ) AP LWKHEH SHABINRYYI RAWHIGEDOHRERP\ DOGH SHABIMRQY/R \EZ HIJGEDOHRERP LF JURZ W LGRBDHEXQHP S P HOADM DGLGRUDHG
FUEWEH DAOVIQ UHAHOAY HDY 2 XUIHHICEMCHA/ DM P LIKWEHDGYHYHD OHHARMGE. DY \KFK HFRGRP LF GRZ QMDY LGFOAQ) \WHLP SCRAMHIDMG \R \WH HHAR2 9 '

SOEPIF  YRIAWB! EXMGHA HMURGP HQN DOG FROMXHGE XQUEEB! RUXCBUHAREE® HRQRP L DQG P DINAFRQAWRY |, | \WHH FROBWNRQY FRQMAH \R GHAURIDM RUGR GRA
LP SURYH IWP LIKWP DNHDQ GHFHAOY GEWRUHIW [ LQDCAGQ) P RIHGL | LEXOWR FRP SBIM P RHFRIU® DQGP RIHAOMYH ) DOUHWRVHRXUHDD GHFHADY (LQOCACQ) LODWP HY
P DQQHJDGE RY | DYRIEG WP \/ FRX@ KDYH D P DMUDODGYHYH H | HAARQ RXUJURZ W DM\ [ LCDCADOSHIRUP DOAH DG KOUH SUFH DG FRX@S WNXUH XVVR GHDY - RUCEDQERQ
GHYHBSP HQWRUARP P HIADT] DMRQSM)/




, | VHRXUMHY RULQGXMA DQDOMV QR QRASXEDWK IRHIUK RUUFBRIV RUSXEDWK XQ DYRUIDE®! URHIUAK. RU USRIV CERXVRXU EXMOHW  RXUMEBRN SUFH DQGWDAQ) YRXXP H
P LJIKVWE-HFICH

7KHWAQ P DINHARURXUFRP P RQWRAN Z LaDUHD 1Q STIVRQWH UAHOUAK DOG UHSRWWDAQGAY  RUI LCDQRLCODDO MV SEDK CERMKY RAUBMGHY RXUP DN
DQG RXUFRP SHIYRLY © HER CRAFRQURONHH DDOMV |, | VHRXUMEY DOV GR RAFRYHURXUFRP P ROWRAN WH@AN R UMUK FRYHIDIH P LIKADGHYHD O HAAKH P DN
SUFHR RXUFRP P RQWIBAN ) XUIKHIP R LI RHRUP RIHR WHDIOWVZ KR GR FRYHUXVGRZ QIUDGH RXUMEAN RULL \KRVH DO IV MXHRIMHUXQ DR TEGIFRP P HQEY CERAVIKYV
RURXUBXMGHN RXUMBAN SUFHZ RXGONHD GRIGH ,| RHRUP RIHR \WHHDIOWA-DHFRYHIIHR XVRUIDO\R BIXOLD SEDK BERWRQXY Z HFRXGGRHYIMEDON 1Q
WH P DUNHADCG LOMUAMLQ RXUMIRAN FRX@S G-RIDH Z KIEK LOQ WD FRXES FDXVH RXUMBAN SUFH RUMBEQ) YROP HVR G-RICH DG P LIKWDOR LP SDURXUCELOV \R H SDGG RU
EXMGHWZ [\ H M) FXWRP HYDOGDMERNH. FANRP HY

) XWUH\DBY DQG IMXDQAHV R RXUFRP P RQ MIRAN FRX@ LHXONQ DEIMRCDOGOMRQ R \WH SHR-QBIH RZ GHIKLS R RXUMKRANKRGHLY DQG FRX@ FOXVH RXUMKDUH SUFH\R
I3 ())

© HH SHAWKDALI QI LFDQADGAWNRDOFDSMIDZ LEDEH GHHEHG LO WH | XUHUH R FRQIMXH RXUSDIQEHE RSHDIRYY LFOGQ) LRUDHE P DY KWUQ) G SHIRWGHD
FRP P HIAD LQY) RAULQMIGHG SIRGAEWDIG FROMAQ) DRIV D 0Q RSHDNY SXETF FRP SIQ 7R WH H \WAZ H UDVH DEAMRQDOFCBMIDE, [WAKQ) HIXW VHRXUMEY RXU
IBFNKREHY P LIKWH SHIHFH \WEWBQIOGOMRY © H P LIKWHIDFRP P RQWRAN Z 1\ RUZ WWRAAZ DUDQV  FRQYHME®! VHRXUMEY RURKHUHDXUWY \FRXUMA/ 1Q RH RUP R
DQCRNRYY DABUFHY DG LQ DP DQGHJZ HGHMP LGHIURP WP HVRWP H 1 Z HVHIFRP P ROWHFN FRQYHMEG VXU RURKHUHDAU \HRXUMIY LO P RUH WD) RGHWEIQORIRD
LQHXRY P LIKWEH P DAMIDID GOMGE \KEVHNXHIMDBY 6XFK VDBV P LIKWDBR WAXOMQ P DAMUDOAOMR R RXUH LMY WHANKRTHY DOG GHZ. LQYHWRLY FRXES JOL.Q WKW
\KSHURUR RXUH, (MM \IRFNKRTHY

;. HERQRAQMIG\RSD. FDWK GYIGHIG/RORXUNKDIH/R FRP P ROWRANVRDQ. LHMUDYZ LOEHTP MAGRWHYDOMHR RUNKDURY/

© HPXWHQ® DQNASDM\WDAZ HZ LOUABIQ N XMH HLQQIVI ROWH GHYHERSP HOVRSHIDMRQ DOGH SDOMROR  RUBXMQHN DG (R (RATQIASDM GHROUQ) RUSD QY D))
FDWK QYLGHIB/I RARHI RUAHTEGI XUUH $ Q. UAMOQWR WBANKREHY Z LODKHH RIHEHTP MGVRWHLGRBDH Ll D) R RANKDHSUFH

: HP LJIKWEHDAIMN R VHRXUMHY FDW CRNRQ QW DIRQ

© HP LIKWEH DM R VHRXUMAY FOW CRIR) @DIRY , Q\WH SDIWELRMKGRBI\ UG SKOUP CRHANFDORRP SDQHY KDYH H SHIHGAHG LI QU LFDQAKRAN SUFH YRDAMY
SDMFX@® Z KHY DWRADMS Z WK BLCDY  HYHWV\VKFK DY FOQFDOWDY DQG SURGFISSURYDY |, | Z H I CAHVKAK QUM DARY IFRXTS UAXOMQ VKEWBQNIORRWV OQG D AYHMRQ R
P DY HP HOAV DWQINRQ DG UARXUAHY Z KLFK FRXGSKDP. RXUBXMGHW DG UAKOVIQD GHFRICHIQWHP DINAABUFHR RXUFRP P RQWIRAN

2 XUSHINIFDM R, QFRSRIDIRY DQG RXUS P HYGHS DQG 5 HABWG % @7V DQG' HIZ.DUH @Y. P LIKWKDYH DQMEN-RYHU H I HAW \WDWARXE GVARXIDIH GHDY RUSUHAHIAD
FKDQIHLQ FRRO Z KLEK P LIKWXVHRXUMWRAN SUFHVR GHRICH

2 XUGHWIFDMR , FRERIDRQ DG RXUS P HYBHG 0G5 HWBIMG %8 @7 V DQG' HIY WA@Y, FRX@ P DNHIWP R AL LEXOVRUDKLLG SOV \R CFTXLHAXY HYHDLL FBRMQ)
XK DWDQVORAIRQ Z RXTS EHEHCH LADOR RAUMBNKREHY - HOUHDAKRU HG\R LWKHXS \R \KOUWA/R SUH HIHGWRAN 7 KLY SUH HIHG AN P LI KWEH WKHGLQRGHRU
P RUH VHIHY/ WH\MP VR Z KK P LIKAEH GHMP LGHS DARHWP HR IMMXOFHE. RAUYRDGR ' LUHARY Z MR XUWHUCRIR) B WRANKREHY 7KH\MP VR 0Q HIH/R
SUH HUHG VRN P LIKWQFOGH YRIQY WKW LGFOGQ) \WH UKV YRM DY D VY RQ SDMFXTUP DY SUH HIHAHY DV\R AYIGHG OTXEDIRY FRYHMRQ DOG UHE-P SIRQ
WKWOGMONG) IXQGSIRMRY : HKDHGMIQDAMG \KOUWAVR SUH HUBG VAN DV HIHS & ROMME®I3UH HIHG6\BAN DR Z KLFK DUHIMKHG DOG RAMBQEQ) 7KH
IMMOGFH R DQ SUH HIHG WRAN FRX@ P DMIDD DOHYHD O HRAAKH WKW R \WH KRTHY R RXUFRP P RO WRAN D06 WHH RUH WHBAH WH YDDH R RXUFRP P RO RN ,Q
SOMFX@U \VSHALLE WIKWJIUDQAGR | XMUHKRTHYR - SUH HUHG WHAN FRXTS BHXVHG R BKMPARXUCELOW \R P HIHZ W ROVATRXUDKHNVAR DMLLEG SOV DQGWHIE, SUAHYH
FRQURCE! WHSUAHWP DD HP HQW




3IRMMRY/R RAUSHWIFDMR , GFRSRIDIRQDGRAUS P HIGH500G5 FABIMGYA O VOG' HIDY DH@OY. DORFRXGKDYHWHH I HWR GVARXUILGY SRMMICFTXMNRY
SURSROYRUP ENGJ DWGHUR | HURUGHD) L) RUSUAYHIMY DRKOQIHLQ FRQNROLGFOGQ) FKOQIHY DMWRANKRTHUP LIKWARQMGHU DYRIEE®! 6)XFK SURVIMRQYP LIKWIOR SUHYH/
RUILXVADM DMRP SW B RAUMBANKRTHY R U-SOFH RUUP RYH RXUP DI HP HQWV, Q SOMPEXOU WH FHWIFDM R [(FRSRIDIRQ DG B\ Q7 VOQG' HIY DH @Y. DV CESOFCE®!
P RY RKHAQIV

SRNGHWWHYROGR ' LUWHARY/Z LW WWHCHOWN R DIMAHB QY VZ IWWRAVWRAINKROGHUCSSURYDD

SOFH@P MINRQ/RQWHUP RYDOR GUHARLY

HXBEQKLQ) DOYDRH QRIFH AN HOV | RUGRP LCDIRYY | RUHBRIRD \R WH %R0G R LUHARLY RUIRUSUIRSRIQ) P DIV \WDAFDD EH CRMG XSRQ DAMBANKREHU
PHAV OG5

SIRNGH\KDAYOADHHYRQWHYRDGR ' LUWHARLY/P LIKWEHILGBGE. DP DMUIW R GUARRYIOR | IFH DIKRXIK GW\KBQDTXRXP

) LODQADOUHSRMY REQIDARY R EHQJ D SXEQF FRP SDQ. LQ WH 8 QUAG 6VBAK DUH H SHOMYH DQG WP HFRQKP 1Q) DG RXU P DQDIHP HWZ LQDEH UHTXILHG \R GHYRM
\KEWBQUDONP HR FRP SIDQFHP DY/

$VDSEIFO WG FRP SI) Z HIGRXUMI QI LFDQADGAMROGI 00 CFFRXQIY DG RMHUH SHOHY 7KH REQIDIRY/R EHQ) D SXEQF FRP SO LQWH 8 QUMG 6\BIMY
UTXLAH VI QULFDQAH SHOEWUY DQG Z LOSTRH \LIQILFDQAVGHP D3/ RQ RXU P DDIHP HWOGG RMHU SHYRQQHD LFOGQ) FRAV BAXAMY 1P SXEQF FRPSDD UHERMY
REMI DINRQY XQEHUWKH ( [ FKOQIHS PADQG \KH KBV DG UHIXOMRQY U DWAQ) FRSRUDM JRYHODGAH SUPWAHY LFOGQ) \WRAH XQGHUWH 60UEDGHY2 [ B $ APWKH' RGG) DN
: DEOBWHNG HRIP DG &ROKP HU3LRMANROS FAVDOGWH @AM BHIXLHP HIW R \KH BN H FKDQIH RQZ KLFK RXUVHRXUMIA DUH ARG 7 KEWH KBV UHTXLH WH FUEEDWKP HO
DQGP OQMDFHR HIHAMWH QVFBRKUH DOG | LDGADOFRQARY DOG SURFHEXUAY LQMCDOFRQURORYHUI LDGADOUER WY DOG AKOQHY LQ FRER DM JRYHIDGRH SUAWAHY [P RY
PDQ RAHUFRP SB] LXOV\KDADH R WD QLI LEXOWR LP SBP HQAP RAVRUDGS P DQEIQFRP SIDFHZ W 0 RIRYHU GHGAM UFHOABH RUP VP DEHSRMEGIE. \WH-2 96 $ FMKH
WBRMY UNXLHP HOV XV DG U XDMRQYZ LGP DNHVRP HORRMEYP RIHWP HFRQAKP 1) DOGFRU® SOMPAXOLD DWLZ HDHQR GRS HP HILQ JURZ WFRP SR ,Q
DEAMRY Z HH SHAAKHH XY DQG UHIXDNRQ/AR P DNHIWP RUHGL LEXODIQE P RUAH SHUYHI RUXVAR REBQ AUHRRUDGE R | LFHUACELMNV LOXUIDGFH 2 XUP DD HP HOADQGRMHU
SHYRQHOZ LOXH-G \R GHYRMD\KEWBQAOTP RXQAR WP HVR HOXUHWDAZ HFRP SO Z AW DR \WHH UL HOWDQG\RNH-5 STFHZ W Q2. UIX@NRY/ RKHZ VHZ HP LIKY
| DERAWR FRP SIDGFH DG UM EHRP LQ) \KEMRAAR QM DARQRUEHQ) GHIMAG [P R RKMHUSRMNCEUREGP V

| ZHIDIOR FRP SO Z W \KH UXBY XQEHUGDUEDQHV2 [ B UHDWMG VR DAFRXQIY FROARY DQG SURFHEXUHYLQ WH I XWUH RU Ll ZH GVARYHU P DMIDOZ HINGHAHY DQG RKHU
GH LAHOAHVIQ RXULQM COCFRQARCDQG DFFRX QI SURFHEXUHY RXUMRAN SUFHFRX@S GHRIQHMWLI QU LFDQ® DQGUIMQ) FDSMICFRXGSEHP RLHGL LEXQV

6HAURD R 6DEDCH/2[ Bl WXL/ DQROCP DIIHP HOADMAAP HOVR WHH I HAYHHWR  RXULQMCDOFRQMRCRYHUILCDGADOWSRNG) | Z HIDORFRP SO Z W
WH KBV XQEHUB DUEDGHY 2 [ Bt UHIDMG R GMVFBRKUH FROARY D5 SURFHBXUA/LOWKH I XMUH RU UL Z HAVFRYHUP DMUIDOY. HINGHAHY DG RKMHUGH LAHIAHY LQ RAULQMIDOFRQARC
DOG CFARXQIY SURAHBXUAY RXUMRAN| SUFH FRX@ GHRICH MLJQULFDQ®  DOG UIMQ) FOSMIDFRX@S EH P RUH GLILEXQVY, | P DAMUDOZ HINGHWHY RUMIQULFDQAGH LAHAHY DA
AVFRYHIGRUL Z HRKHZ [\HI DOR CAKHYHDQG P DQEIQWHDGHNCR R RULQMEDOFRQARO Z HP LIKVWRWEH CEGIVR HOXUHWD/Z HFDQFRFOCHRQDQRYRQ) EDAKDAZ H
KDYHH | HAMWHLQMCDOFRQAMRY RYHUI LQDGADOW BRI LODAFREDFHZ IWGHAIRD R 6OUEDQHV2 [ B 0 RBRYHU HI HFAYHLQMIDCFRQNRY DHGHHADY | RUXVVR SURGEH
UHICE®H | LQDQRDOU-SRIW DG DUHLP SRUBQAR KHBLQ) SUHYHQWLGDGADO UXG |, | Z HFDQQRABURYLGH UHITE®H | LQDGADOBRWRUSUHYHIVUXG RAUBMGHN DG RSHDIY AV
FRX@ EHKDLP H5 LOYHWRLY FRX@ GHARQ LGHIHLQRXUBER WG LCDCADOQ RUP DIRY DOGWHWIRQ) SUFHR RXUFRP P RQWRAN FRXTG GRS LI QU LFDQ®
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. HKDYHHWBEQAKHS SRIFLHY QG SURFHWAYI RUDMANG) LGHOM 1) DQGP DCDILQY P DAUDOUM T URP F EHYHRXUMY \WKUHDV DG KDYH LQAD UDMG \WHH SURFHWHY LOR
RXURYH.IEDUMN P DCDIHP HOAKK WP V D06 SURFHAHY © HURAMHD DWAN P DMICOUMY IURP R BHYHRXUMY WUV LGFOGQ) D) SRMMIOXDAKRU H3 FFRXUHFH RQ RJ
FRIGEMWURKIK RXULQ RUP DIRQDQG HP CLOW WP VAKDAP D UAMXOMQ DBYHYHH | HAWRQWH FRQ LGHQNDDW LQM UMW RUDDMELMN R RXULQ RIP DIRQ DG HP DO WP VRU
D0 LQRP DIRQUAMAQ) \WHHQ

© HFRQGAWSHIRAF UM DAHAP HW\R (G R EHYHRXUMY WDV DY/ Z HIDDY DXFAP HQV LQ WH HYHQAR D P DMICOFKDQIH LQ RAUBXMGHW SUTRIAHY WDAP D
D HANQ RUP DIRQ M AP VARDADUH YXQH.DEGIVR \KFK R EHYHRXUMY WUHDV 7 KFVH UMN DWHWAP HOWLGFOGH IGHQIVEFDIRQR . UDRIED | RIAHHTEGILQMIDODQG H WO
\WH ONHIKRRG DQG SRMMPOEP DIH WDAFRXTS WAXONURP \KFK UMY QG WH\K I LAHR R H MM SRTAHY SURFHBKUY WMV DG VD HIXDBY 1Q STFHWR P DQDIH KK
WAV

) RIBZLQJ WHH UM DAHAP HQV Z HZ LOUWHEALIQ LP SBP HVDGG P DQEQ UDRIEGI\O HXDB/\R P LQP [] HIGHNHE UMY UDRIED DEAHV DY GOV
JOBVIQH MY \OHIXDB/ DG WXDUD P RARUKHHIHRAWHHWR RAUMIHIXDBY 3UP DY UASRMELOW [RUDMAMQ) P RARIGQ) DJG P DL RXUR EHYHRXUMY UMY
WMVZ W 00, 7 FROMEIONZ KR UHSRIWVR RAUSKLH 2 SHDIMY 2 11 LEHU VR P CCDIHWKH UM DXAWP HIADQG P M DR SURFHN $ VSDOWR- RAURYHIEIUAN P OCDIHP HOMK AP
Z HP RQWRUDQG SHURGFDID HYDOOMRAND HIXOWB/ DG DGYVHRXUH, HRAHY ROWHH\D HIXDUB/

: HHYDIH FROXEEON RURKHUWMLLG SO 1O FRICHRNRD Z MW RXU UMN DAHWP HOASURFHKRY 7 KHVH VHIYLEH SURMGHY DMMAKY \R GAMIQ DQG LP SBP HIWRXU
A EHYHPXUMY SRIAHY DG SURFHEUAY DV'Z HIDYWR P RMVRUDQG WMARXUMD HIXDLBY |, QWH I XU Z HLQMIG R UATXLUH HOFK \LJ QU LFDQUKLLE SO VHLYLFH SURYLGHUVR FHWA

WDAKH  KDYHWWHCELQW \R P SBP HIIOGP DQEIQCSSURSUDMVHRXUMN P HDAXUWAY FROMMNZ W DOCSSTEGIQY V \R P SBP HWIGP DQBIQUDRIEGIHEXULN P HDKUY
LQFRQHANROZ LW \WHUZ RINZ W XV DOGVRSURP SV UHERWIQ \XSHRRMGEHFK R WVHRXUNY P HDKUAAKDAP D OH HAKY

© HKDYH QRAHIFRXQAMIHS R BHYHRXUY FKDEBIHY WDAKDYH P DMIDED LP SOUHS RAURSHIDIRDY RUI LADGADOFRQAWR) $ GAWRIOIQRP DIRQ BIDEQ) UMY | URP
A EHYHUW \KUDVLYSIRIG-GDA, WP $ 51WN) CRRY

* RYHLQDORH

2CHR WHIXGAIRY/ R RUYROGR ' IWARY LV IQRP HS RHYIKWR RXUWMN P DI HP HQASIRFHW LFOGQ) UMWY IURP R BHYHRXUWY \WUHDV 2 XUYRDG R
" LIHARLYLY URSRQUE®I I RUP RRUGQ) DG DAMAMQ) VDA LE UMIH SRKUH DQGRXUH HRXWHRI | LFHY DHUASRQUEG I RUWHA R @ P DIHP HQAR \KHP DMIDOUIMNYWDA
ZHIDAH 2 XW/AROGR * LUHARY DG LQWAY/IWR BHYHRXUMY UM RYHIYLIKWXQANRQGLHA® DVDZ KRB DVZ HODAURXIK WHIXQWARP P [WkH

2 XU&KIH 2 SHDMY 2 [1IFHJDQG&KIH ) LADGADCR | LEHJDUHSUP DU® UASRQUE®IR DN DG P DIIH RXUP DAUDOUMYIURP P EHYHRXUMY \KUDN Z 1V DAMBCRH
IURP \KLLG SOV \HYLFHSURYIGHY

2 XUGKIH 2 SHIDIVY 2 (1 IAHJDOG&KH ) LODGADCR | LEHJRYHYHHRXUR EHYHRXUMY SRIAHYDQG SURFHAHY LFOXAQ) WRHGHAUEHS CERYHDAS N0 DRIHP HQADQG
BUDM 7 KHR EHYHRXUMY UMN P DOIHP HQASURIUTP LGFOGHY \RRY DG CRYMYA AR SUAYHWVGHMAWDCG DD0] HPXUWHADGG HP HILQ) A EHYHRXUMY \MUDNV DOG SOQY 006
DM LH/AR DEAHMNUDNVDIGLICAGHOV

2 XUGKLH 2 SHDIY 2 [1LFHJDQG, 7 FRQXAEABURYLCH SHIRGF ELUH LQIVAR WHDXGAWARP P LWH U DLAQ) WHE&RP SO0 VA EHYHRXUMY UMWY DQG LR LFOQQ)
D0 UFHOAR BHYHRXUNY LCAGHV DQG WHIDAG UASRQAY R EHYHPXUMY WK AP VWY CRAYMEV R \KLG SOV DG VP LOULMKHY 2 XUDKGWARP P [WkH SURVIGH/ UHIX@U
XSEDMARWHIRDGR * LHARYRQ\KAK WHSRW
,7(0  3523(57,(6
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TKH&RP S PD BEHVEMANR G DOFDLP VDQG CRIRYY I URP WP HVRWP HDYSOWR IWBMCHNV AW $ VR ' HRHP BHJ DG \WH&RP S Z D/QR/
\EMRAR DR \WUHDMHG RUSHAQ) @y \WW GIDCFDP VRUGI DOSRHHAQIV
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7KH&RP SBQ VARP P RQWRAN DG Z DUBQW KDYHWDGE-GRQ 7 KH 1 DVADT &DEMUO0 DINHAKQGHUMHM P ERY3/ ,; 77 DQG3/ ,; 7: © UAGHRAWHD MRH1 RYHPBU
7 KHWRAN P DINANQ JHHIDOKDY H- SHIHAHG MJ QU LFDQABURH | GRXDNRQY LQWH SDIWHZ \ HAY |, Q\RP H FDVHY \WHH | GRXDIRQY KDYH BHHQ XQUHIMG \RX \KH RSH.DIVY
SHIRPDFHR WH OIHAKG FRP SDQHY 0 D) FRP SDQHY KDYH H SHIHFHG GUIP DIF YRDWDW LQ \WH P DANHASURHY R \WHUFRP P RQ RN 7KH &RP SO BEHIHYH/ WDAD
QP BUR 1DRRY BRI Z 1WLQ DG RN GH IWFRQNRO FRX@ FDXVHWHSUFHR  WH&RP SDQ VARP P RQMRFN R I ORYDM SHIKESV VXEWEQNDD

7 KHIRTBZ L \BEBIVAVI RW \WHWDQIHR BHBRIMG FRMQ) SUFHVR WHERP SO0 VAR P RQWRAN XU \KH SHIRGY SWAHIMS DQG KDYH EHHD BNRDARYHD CEWMM
| RUDEDSHIRGY SUMVHOMG R LHORMMH  TRU BYHYHVSDAR WH &RP SO0 IV RANIBREQ) \KDWR FRP P RQWRAN H 1 HANG RQ - XCH 6XFK TXRBINRYY U GRASUFH/
EHE HHQG-DBLYLOVHRXUMEY DG CR RALFOIGHDD. UABICP DN XS P DINGRZ Q RUFRP P IMIRQY DQGP D QRAGHHAOU® U-SUAHOATRXDORBQLRMRDY

| RZ + LK

<HW @G HHPEU
) LW XD
BHRQGA X0
7KUGA XD

) RXK 4 XD

| RZ + LJK

<HWY Q3G HHPEHU
) LUK XDOMJ
6HRQG4 XD
7KILGA XDWMJ

) R4 XD

+ R@HYV

$VR 0 DK WHERPSIQ KOG IRANKRTHYR UWFRGKROQ \KIW/R WHERP S0 VARP P ROWRAN RANBEQ) . LGFOAQ) KDWY/
R ARP P RQWRANKHBGE DLQEHMP L(DMQ® BHUR EHH LADORZ GHYR VHRXUMY Z KRVH\KDUAY DUH KHIS LOWH QP H/R| YDURXY G-ERIRLY CFFRXQN EIRNHIIH I LLP VDG

FOOUQ) DIHAHY
" IMGHY

7KH&RP S VAYIGHG SRIA VAEHMP IGGE IWYRIGR * IWARY DG Z LOG-EHIG XSRODQ® BHUR ITRAY LFOGQ) WHERP SO0 VI LQOGADOFRBUWR) DG
SHURLP DFH IWFDK QHHB/ DG H SOQURQ SOV LGARP HVE FRQHNXHZAHY DQGWH UMMANRQY \KDATSSIFCEGI QY VOQG IR FUHEWRURKHUFRUERXOCDUDQIHP HOVP D \KHD
P SRH 7KH&RP SIQ KDVQRABOIG D) FDK GYIGHIBY RQ LW FRP P RQ WRAN VR DM DG DAKH PXUBHMP HWH &RP SI) GRHY QRADRIFLSDM SD) L DFDK GYIGHIG RQ LW
FRP P RQWRFN LQWKHI RUAVHHCE®H| XMUH




BHAXUMEVS XWRU] H5) RU, WXDQFHS QGHU( TXIW , FHOAYH3 @OV

6HATRW LQ \WH \BEG! BHBZ LV LQRIP DIRQ UWIDEQ) 7 DB/ P 0GEH WURKIK FRP SHODIRQ SOQY RJDUDQIHP HW WURKIK ' HHP BHU \WH P RIGFHO®
FRP SBAMG| VIO, HU

1XPEHUR
XUV
1XP EHUR P DQQY
FRXUMBAR DYOLOEGHI RJ
EHLWKHG XSRQ : HIKWGDYHDIH IXMUHLXDGRH
H HFMHR SUFHR XQGHUFRP SHODARD
RAMEQEQ) RAMEQEQ) SOV H FOEQ
RSWRQV Z DUDQN RSWRQV Z DUDQN HXUME LH BRMG
3@Q&DMR) DQG LKW DQG WKW IQFROP Q
( TXW &RP SHODMRQ3MO/$ SSIRYHGE. 6HRXUMN + RTHY
( TXW&RP SHODMRQ3MY/1 R/ SSURYHGE 6HRXUMY + RTHY 1% 1% 1%
" RYVQRMFOGH KDL/ IHCEBIWDAZ HIHCGRAMMHG SXXOQAR DSTQ
7KH \KDUA/\WDABP DQDYDOEGIDHSXOMIQMR\WWHERP SIQ V. 6\RFN, FHYH3 @I Z KIFK Z DV DERSMGRQ- X0 DOGIP HGGRO2 AREHU

DQG1 RYHP EHJ VHH,7(0 (; (&87,9( &203(16$7,21°

,7(0  5(6(59("




,7(0 0$1$*(0(17F' ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

<RX \KRX@ UG WH | RTBZ 1Q) GVRAMRY OG5 DOOMY R RXUI LCDQALDOFRQAWR) DG UAXOV R RSHIDINRQY \RIHAHUZ W DG RUFRQRICDMS | LCOALCOEMAP HON DQG \WH
UHDMG QRAV CBSHDUQ) HYHZ KHHIQWYS QOG5 FHBRWRQ) RP ., QDGAMRQWR KIMRIFDOLQ RUP DIRY MY GVAXWIRQ DQG DDOMY FRQEIQY | RZ DG GRN.Q) \WIAP HOV
WDNOYRYH UMY XCRHBEQNA DG DAXP SIRQY 2 XUDRAMICUAXOVP D GLIHUP DMIDD |URP WRHAVAXWHGEHDZ ) CRRYARDNFRXS FDXAVH RUFRQUEXMVR KK QLI IR
LGFOGH EXVIHCRAP MGV WRHIGHWIHGEHBZ  DG\WRHAVAWHGLOWHWHRIROW®(3 5 MN ) CRRY LQFXGHGHIHZ KHHIQWLYS QX005 HERWRY) RP

2 YHMH

7KH&RP SIQ LVDAXJ QVFRYHY FRP SO \WD/KVAVELRP DUNHAWAKGRBI\ \RLGHOM HJJ\ P H\BLI HIVDWRADAG Z W VHURXYFRP P ROGMDH/DOG\WWH G QVQRYHS
FRP SRXQO/\R DN WRHVBLIHV 7 KH&RP SDQ VFRSRDMR | LFHLY GFDMGLQ3DIGHD &DIRGQD

7KH &RP SDQ 1 SIRGAEWSLSHIGH LV SUP DUO 1RAXVHE RQIGKELRY R SURMOQ SKRSKDIBH/ XVHS DRGH DG LQ FRP ELDIRQ Z W A R LF JHQVDQGRU[ WD DQG
LP P XQH FKHNSRIQNEBANHY 7 KH&RP SDQ EHIHYH/WDNCKIENRY/ R SIRMQ SKRSKDIBHY KDYH ELRDIG \WH.ISHKF SRAMMMOGRARDD | RUFDRHUBXADOR | RURKHUG-ELOUBIGY
DOG @ HWUDMIQ) QDY 7KHERP ST VAU W H I RWRQ FIQFDOGHHBSP HUAR DVGHALLE SIRMQ SKRSKDIBHLCKIEMU HHWG\R DY/ % ZKIFK KDVEHHD
\KRZ Q\R KDYH RO FOCDQIVFOGRHUCRMIW DABRAKDBURGFHOMBIRUCR ] LELW

7KH &RP SO IV DRIV DUH \KEMPANR \LJ QU LFDQAUMYY DQG XQRHMBIQMY LGFOGQ) WH QHHG | RUDSAWRIDOFDSMID 7KH &RP SDQ KDY CQRAX HAFRP P HFHG [Q)
UVHOH JHHDAY RSHIDIRYY GRAY QRAKDYH SRMYH FDK 1GZ V[ URP RSHIDINRYY UHIHY RQ WRAN EDHS FRP SHODIRQ | RUD \KEMBQIIOSRMRQ R HP SE HH DQG FROKAED!
FRP SHODIRY DG LY G-BHIGHOMRQSHIRAF LG XMRQ/R HIXW FOSABDR | XQGIWRSHDI WXL HOV

3UMGHONDQG&KIH ( [ HRORYH2 11LFHU

( HAYHGHBWP BHU %D/ YDQ GUU/DQ DAWRRUR \WH&RP SDQ MGFH-XCH UBOFHGWHERP SIQ VIRKQEHU' U-RKQ6 . RYCFK D/3WMGHY
DQG&KIH ([ HRAWH2 I1IFHU' U. RYDFKK SDMGIZ D RQ2 AREHU ( HARYH2 AREH 0 U YDQGUVODQZ DVOSSRQMGDV&KOLP DQR WHYROGR ' LUHARLY
* U. RYDFK Z D/OORWHE&RP SOQ V&KIH 6AHNLE2 11LFHJ

5 HRHQW HYHBSP HOW
3 DWW LFHQHS JUH-P HQW

( HAMYH) HEOTW WHERP SIQ HOMMG LQR D3DMWV LFHQHS JUHP HQAVWHS/ LFHQUHS JUHP HQIV Z [\ \KH 1 DARQDO, QMMMR 1 HURRIIFDD DWREHY
DOG6WR\H 21,1' 6 DOGWWHL DMRDOSOGRHU, QUYAM 31 &,"  HIFK DQLOANMAMRUFHQRUR WH1 DARQDO QUMR + HIGK 31,+ 3XUXCQARWNH/ LFHQHS JUHP HOAMKH
&RP S KDV QFHQHS H FOMYHD 1, + 1 LQMBRXODSURSHYWY WKW FOP HG | RUD & RRSHIDYH 5 HFDFK DG HYHESP HOAS JUHP HOVE&5$ $7 \KEMPALQYHIRD FR
GYHBSHGZ M\WHERP SO0 DG\WHAFHQHG I LHTER XVH Z KLFK | RAXVHVRQSURP RIGY DOIVADGAHUCRRYY DERGH RUQARP ELCDIRQZ 1\ \WBQEDLS DOMFOGRHUGXIV 7 KHVARSH
R LY FOQFDOBHIRK H \MIB/\R FKHRINSROQNCKIENRLY 1P P XCRKHIB,  DOG UDADNRQ | RUWHWDA HWR FOGRHU 7 KH/ LEHQHS JUHP HQAYHIHARYH DQG\KDEH WG RQD
QFHQHG SRGPMIFHQHE SIRFHY DQGFRXQY EDMY XQMKHH SILDARQR \WHOWAR H SIUHYDIGFQIP R WHNRQ® RZ GHE QFHHSE SDMMALI KWLQHIFK \KFK FRXQN LQWKH
QEHOHG\MUMRY  XQBWARRGHAMP LDMS

7KH/ LFHQHS JUHP HOAFRQAP ST/ \WDAKH &RP ST Z LAWHN \R Z RUN Z W SKDUWP CFHANFDORRP SDQHY DG FOQFDOWIDOMIAY LGFOGQ) AR SUHKHMYH FOGRHU
AHOMY \R LQWWDMFOQFDDMDY Z MQWP H UIP H/AKDAZ LGP HANAHYRIQEHKP DV ' DB URP \WHFOQFDONDY Z L@EHWHVKEMANR YOURXY HIX@RY |1LOQIVI RUP DUNHIY
DSSURYDOLQ CESTFEB! FRX QU LOWHOFHHG WML 6 XEMAMR\KHUHFHSWR P OINHIY DSSURYDOWHE&RP SIQ Z RXGSEHH SHAMG\R FRP P HIADT H\WHTFHQHG SIRSEW
LQP DUNHNZ KHHU XDRY DSSURYDOKDYEHHDRBIGHS




TKH&RP S VREQIDMGW SD WH 1 ,+ D QRQ RHAMIE®! QRQ UH XQEDEM ARHQH IMXH UR DV R DG DILWAP LQP XP DYXCOWR DWW R ZI\IQ
MW@ VIRP WHHIHAMYH@OMR \WHS JUHP HQV7 KHILWAP LQP XP DQXCOR 0OV P D EHSURIDAMG I URP \WHH THRRHA@MR WH/ LEHQHS JUHP HOAR\KHQH WAXEVHTDXHA
-0 7KHHD WU WHP 1QP XP DXCOR DWWV R WVOGHHIK-DMY  DYGP D BHRHAWSDIDOMDQ HOUHSUR DWW GHIRINIBY P DGHIQWDA HU

7KHERP S0 LVREQIDAGVRSD WH1,+ RODFRQU B FRQU EDIV HAGHGUR DOMVR  ROCHADBVR HIFK UR DOV BHIUQ) SURSENIG SURFHW VKEMPAR
MTe'clize)z) XQEHUAHVEQALXP WBGFHYUHIDY VR UR DOMVSOGE. WHERP SIQ \R\MLESOMY BWRMBWWID  7KH&RP S0 WREQIDARQWR SD. HOGHSUR O
XQEHMH/ [FHHS JUHP HONERP P HFHVROWHEMR WH I LIWERP P HADOVDBIR DUR DOV EHIUQ) SURGAWRUSIRFRN DG H SIUAYRQ\KH GDM RQZ KLEK WH OWAYDIG FOP
R \WHIFHQHG SIROEWRUCEHHG SURFHWH SIUWVLQVKEK FRXQU

7KH&RP S [VREQIDMG\RSD WH1 ,+ EHIRKP DN UR DO RQDRHWP HEDAY Z MKQM] WG VI URP \WHI LIXIFKLHYHP HOWR HOFK \IKFK BHGFKP DN 7KH/ LFHQH
$ JUH-P HOWGH LQHV | RAUNKFK EHIRKP DN Z WK G-DBICHVR 2 RREHU DG UAGHRIYHD HOFK Z 1\K D QLI HHQGHAL LHSE EHFKP DUN SD. P HQAZP RXQY
S0 [EGIZ LMQWIW @ VR CRUMQ) KK EHIFP DN 7KH 2 RREHJ EHIAP DN LV GHLQHE DYWHGRIQ) R WH I LXASDIHOAZ 1\ D CFHQHG SURSENQ D 3KDH
FIQFDOWMG. R \WKFK QFHQHE SURSAENQWHTFHQHG | LHIB/R XVH 7 KHVWRABOR DIVKAK EHIFKP DNSD) P HQVLY

7KH&RP SD) LVREQIDAGWR SD WH1L ,+ \MECFHOMQ) UR DOMVR  RQVKECFHOMQ) UHYHOH WFHIYHS | RUJUDQIGY HIFK \KEQFHQHZ MMQM] W @ VR UFHSWR
WA \KEQFHMQ) UYHDH

* RQJ &RFHD
) ROWH\ HUHIGG' HHPBHU WH&RP SDQ  UHFRUGHG D GHAGWR DQG XVHG FDK LQ RSHDIRY/ R $W HHPBU WH
&RPSI) KOGFDKR DYDDEGIVR | XG5 IWRSHIDARY %4-FDAHWHERP SDQ LV FXUHO® HYDIHGLO YOURXVHIL® \WEDHFIQFDONMDY WVH SHRAMG\WDAZ LN

D\JQULFDQAZP RXQAR WP HDQG UARXUAH/\R GYHBS D) SIRGAEWRILQAMBRXOOSURSH IV FOSCEGIR JHHDIGY \KWEETEB UYHHY $ FFRAEQIO WHERP SIQ IVEMGHN LY
XQINHD \R IHHDMOQ VXWEETEBI RSHIDAY UAYHHY LOWH GH WIHYHIO, HOWDQGP D GHYHUGR\R ( YHD L WH&RP SO0 LY DEGIVR JHIHDM UBYHOHVKURIK QFHMQ) LW
WKQRE\  SURGANDBY RURMHUFRP P HIADCCRY MY \WHJH FDQ EH QR DWKUDGRH\WDAKH&RP SO Z LQDEH CEGIVR CR<UHYH DQG P QBIQ SRUMMYHHAQQIV DG RSHIDIY FDK
IGZV $W HHP BHU WH&RP SDQ VWP DQQY | LCDGFDCFROMPXDORRP P WY HOWV SXOXOQ/AR FOQFDOMOCD) UHHP HOVDQG RO FDOMD0P RARUCQY DIUHP HONVGRA HY
LGPXUHG DI W DAGLSSUA LP DMD Z KIFK DUHPXUHO® \AKHEXGGAR EHLGPXUHG\WWURKIK CESUR P DAMD - HAHP BHU

7KH &RP SDQ TV FRQRIEDAG | LA DOWBMP HOW KDYH EHHD SURHRMG RQ \WH EDUY \WDAMZ LEFRQMXH D/ DIRQ) FRIFHE Z KLFK FRQM SOOM/ \WH WD) DIRQ R
DAHNVDQG\DM CRNROR  ACELONAYLOWHCRIP DOFRXIHR BXMCHN 7KH&RP SI) KDVQR UHAXUIKY \RXUFHR UHYHOAH DG KDYH SHIHIFHG QHIDYHRSHIDIGY FDK | GZ VMCFH
LFHBINRY 7KH&RP SDQ KDV LQDGAHGIWZ RINGQY FOSMBOUHTXLUHP HQMKURXIK WHUHRXULICY \DBIR LWHDWN VFRXUMEY

YUDHEROWHIRIHIRQ) P DI HP HYWDY FROFOGHG\WDARHIH IV AKEWEQAOERENERXKHE RP SO0 v CELAOW R FRQMXHDYDIRQ) FRIFHOZ MQRGH\ HIUDNMARH
CDMWDARH FRQRICDMS | LQOGADOWERP HQWV DUH EHQ) IWKHS |, Q DEAWRY RXULQE-BHEHOAH) MM G SXEQF CFFRXQIY 1P KDYIGFOGHE DQH STCDAY  SDUIWISK LQWKHU
WBRAZ LW UHMSHRARR \KLY XGRHMBIQW \RDACFARP SOQHY RXU DXQWME ARQRTCEDAG | LQDGADOMEIR HQV DV R DQG | RUMWH\ HIUHES ' HRHP BHU 7TKHE&RP S WV
FRORICDAG! LCOCADONBM HOVER QRACFOGHDD DENWE HOMWDAP LIKWIHXGVURP WHRXRRP HR WY XGRHIBIQWN

7KH&RP SO0 VRO \R FRQMXHDYDIRQ) FRIAHDLY G-BHIEHAKSRQ LW CELAW \R UM DEAMRDCHT XY FOSABOR | XQG WD DOG GHYHESP HWRAYMWA DG
VR XGNP DM CFKLHYH \KWELCTE®! RSHDIY BYHOHY DG SUR MIELOW 7 KH P RXQADQG WP LQ) R 1XMUH FDK WNXLUHP HQIV GHBHOBY RQ \WH STFH GHLIQ DG LAXAVR \KH
&RP S VRIQEIONOCERIUP  Z KIFK LQWLD G-SHIB/RQWHDYDMEOV R RSHDMY FSMIOR | XQG\KAK DRI/




YDHE RQ PAHARSHDIY SO/ \WH&RP SO HANP DAV \WDALW H MY FDK UARXURHY DN HRHP BHU Z LOQSRGH\KI | LHHAZ RING) FEBMIOWR | XQG WH
PXUHAFQQFDOWDOSIRIUP  Z W UASHRAR WH GHYHBSP HWR \WH &RP SDQ 1V G0G DOVFOGRHUFIQFIOFRP SRXQG/ % \MURXIK CBSUR LPDMD  6HEWP EHJ

+ RZ HYHU H MY FDWK UARXURHY Z LOOGRABH VK | LFLHOAR FRP SBAMWWHGHYHBSP HOAR DG RABIQUHI XDRLY  DSSURYDO RAWHERP SO0 IV SURGEWDQACDM Z KIFK Z LaUHTLH
WDAKH &RP SDQ UIIVH VI QU LFDQADGAMRDOFDSAND 7KH &RP SO HAWP Dbl WDAMZ LADGHHG R UIVH DEAMNRDOFCEMIOWR [XQG IWRSHDIRY/ B PIG \R EHEBI\R
SIRRMHY P DI HIWPXUHMBMGHW STRGUQ \WHUP DR DGO ,QOGAWRY WHE&RP SO VRSHDMY SDQVP D FKDQHDVDUAKOWR POQ |DRRY
WDADUH PAUHO® XQNRZ Q DGRURMNGH R \WH FRQWFOR \WH &RP S DG DEAWRIDIXQB/P D BH GHHE-G \RRHUWDD SOUHS 7KH&RP SN LV FROUGHI) YOURXY
DA LHY DG DEMIDAYH/\R REBQ\WHUATXLUHG DBAMRDOFCEMID

$ VP DINHAFRQAMRQY SUAHOAKGRHIBIQIY Dv'\R \WWH &RP SO v CELOW \R VHRXUH DEAMRID0I XQBY \WHH FDQ EH QR DRXUIGRH \WDAIKH &RP SO0 Z LADEH CEG \R VHRXUH
DEAMRIO LDAQ) ROCAAHBBEGIWIP V DV/DQGZ KHRQHHADY VR FRQMMHWR FRIBAENRSHDIRY/

| FDWK UARXUAHY DI LQUK | LFLHQAR \D\ \WH &RP SDQ IV RIRQ) FDK UHTXLUHP HOV \KH &RP S Z RX@S EH UATXILHG R \FDB! EDAN RUGVARQIXH LW RO FDOWIEC
SRIUP  DVZ HODVIWQFHMGQ) DG SDMNSRHRNRQH I RW DG IWWAKQRERI\ DQG SIRGANGHYHESP HOWH I RW RURBMEIQI XQB/ Ll DYDKDE®! \WWURKIK \IDAILE DEIDGRHY RU
NRQAYHIMUHAKDFRXTS BTXLHWHERP SO R UHIONOK WKWRDQGGRIFRMRR / % RAR QVARQIMHRSHDIRQ/HIMHD

1DVCDT/ MM DQG5 HYHWHEWAN 6 SOV
7KH&RP SDQ VARP P RQWRHN DG WHZ DUBQN DHWDG-GRQWH1 DV &CSWI0 DNHARL DADT XQAHMHM PERY?/ ,; 77 DG3/,; 7: 7 WASHRARYHD

2Q-XH WHERPSIQ HIFFAGD IRU  UWHYH\SDAR LWRAMBOAQ) \KOW/R FRP P RQWRAN LQREHR WP DQLQ FRP SIDFHZ W \WH PIQP XP
FRMQ) .G SUFHUIXUP HOWR 1 DA 1 RITPMRDOKIUAY Z HH IMKHG LQ FROGHARO Z LW \KH BYHYHVSDAZ W DO | IAMRDOKDUA/ UAKANY |URP WH URYHYH\SDAEHQY
URXQEHG XS R WH QH WZ KRBIVKDLH $ @WKDUH DQG SHUMKDUH CP RXQIV DG LQ RUP DINRQ SUAHQMS KHUIHOQ KDYH EHHD BNRTARYHD. DIWVMG VR UH GRVAKH UHYHYH WRAN \SOWRUDT
SHIRG/SUAHIAG

+ RZ HYHU WWHUH FOQ BH QR DAXUDGRHY WDNRH &RP SO Z LODEH DEGIWR UHP DIQ LQ FRP SIOGFHZ AW \WH PIQPXP FERQ) EG SUFHUHMUP HJAR 1 DA RHU
WP H RADAWY LEEH\KFFHWM XAQP DQEQQ) FRP SIDFHZ W DD R WHRKM-UFRQMHG @MY BTXWP HOVR 1 DT

5 HHQ/S FFRXQAQ) 3LRQRXQRHP HOW

$ GIAUSIROR UHFHQ® LWKHS CFFRXQIY SURRXGAHP HOWWDWP D SRMQADED LP SDRARH&RP SDQ TV FRQRICDMS | LCOGACOWBAP HON LFOQQ) WHUSUHHIBIRY
DG UHDMEAVFRXUIY LVSIRIGGIOL RM R FRORIEDAG | QDA DONIM HWLGFXGHE HYHZ KHHIQWLY GRAXP HOV

&RGFHOADARQR 5 N

7KH&RP SO SHIRAFI® FROMPNZ 1 YHIERLY DQG FROMKBTNR SURYLGH VHYLFH UHIDMG R WH & RP SDQ) TV RSHIDINRQY & KDL HYLGRXUHG | RAWHHVHYLEHY FDQEH
IRUD\SHALLF SHIRG WSLFD® RH\ HIU RUIRUD\GHALLF SIRMPARVBWN &RWV QG H SHOHV IGPUBG WDAMBBUMAAMG ~ RUPRHR JHH.DODQG OGP LQMDAYH FRWRU
WAHDUK DQGGHYHESP HWRWVI ROWH\ HOWHIEHS' HHP BHU DG DOHGWAUBGDYIRBZV

* HIH.DCDOG D LQMRDAYH FRWVI ROWH\ HDWHIGG' HHP BHU DG LFOGHROIHYIURP GIDOLLP VOGE RMHUYHIERY | RUIJHIHIOIFHMQ) DQG SDAY
SIRHPURY FRAV DY \R \WH &RP SO0 1V LQMBRXOO SURSHWAY UBUAHIMY DG R \RBDJHHIODG O LQVADAYH FRAV UASHRIWHD * HHIDDXG
D LQVDAYH FRWV | ROWH\ HOWY HIGHG* HHP BHU ssc DOR LFOGHS ROV IRUMH I DUYDOH R WRAN RSWRQY JUDQIMG R GLHARY DOG FRSRUDM R I LFHY
UBUAHIY ssc UASHRRMHD R VREDI HIHDODGE D3P LOVRDAYHFRWV




5 HHDK DG GHYHBSP HQAFRWV | RUWH\ HOUHIGG' HAHP BHU LGFOGH FKDUHY 1 URP \KUHH YHIERLY DQG FRQUKGIN WHBUHAHNY) ssc
UASRAYHD R \REDUMDUAK DQG GHYHRSP HOWFRAV 5 HHIFK DQG GHYHBSP HOAVFRWV |RUWH \ HUHGG ' H-PBHU LGFOGH FKDUHY [URP 1RXU YHIGRY DG
FRQIXGIQNV U-SUAHI) sec) UAGHRIYHD R VREOUWHIK DUGGAYHBSP HONVRW

&UMADCS FRRXQAQ) 3RTAHVDQG ( P DM

7KHSWEDDIROR | LCDGACOWIAP HQVIQFRIRP W Z WK * $$ 3 UHTXLUA/P DEDIHP HR P CNH P Db DQG DAKP SWRQ/WDADH HAVWKH U-SRUAG CP RQIVR DRVHIV
DOGACEOMY DAHEMR WHI LGDCADDWIAM HWVDG\WHUWERWMGLP RQVR H SHOH/GAUQ WHU-ERWG) SHIRG 6RP HR \WWRVHIMGI P HOWFOQ EH\XEWMRLYH DG FRP SBf
DOG\WHH RUH CRMDOUAXKOVFRXES AL | HUP DAMUDED |URP \KRVHHXIP DIM/XQEHUGL HHOADXXP SWRQVRUFRQGURYY 0 DDIHP HWEDHVIWHIP DAY RQKIRUFDCH SHIHFHDOG
RQ YDURXY DAXP SINRQY\RDATUH EHIHYHG R EH UHDURDE®! LQ UHDMRQ R WH | LCDGRLDOWEIAP HOVVENHD DV/DZ KRB XQEHMH AP B WHUAKOVR Z KIFK [RWP \KHEDIY
IRUP CNGQ) MGJP HQW CERVYKH FOUWY Q) YOOHVR DAV DQG QCELOWY \WDADLH QRADA® DSSOHONURP RMHIVRXUAHY 0 DDIHP HOWHIXOW® HYDODM/\WHNH | CRRLY DG
DAXP SWRQY XVHG R GHYHES WH HXIP DM/ XM LQ) FXUH® DYDIOE®! LQ RIP DARY FKOQIHY LQ | DAV DQG AL WBFHY KIWRUFDOH SHIHIFH DQG UDRIE®G! DAXP SIRY/
$ IWUNKFK HYDODMRYY Ll GHHP HG CESURSUDM \WRVH HUP DAY/ DUH DEWVMG DFFRBQIO - $ FWDOURKOV FRXE GLIHJIURP WRVH HXP DM/ 6LI QU LFDQARXIP DM/ LGFOGH WRH
UHIAGAR DAXP SRV XVHELOWHFDEX@WNROR CRRUOY | RUFIQFDOMOCFRV DG RMHUSRMMDOICELMNY DG YDOLQ) HIXU LOAKP HOVLMWKHS | RAVHYLFH/

7KHIRTZ 1Q) RIMFDODHRXQIY  SRIAHY O1THAWKH P RUH VLI QU LFDQAMGIHP HQV DG HWY DV XMHG 1Q \WH SHSDUIDNRQ R WH &RP SDQ vV FRQRICDMS | LQDGHDC
MBI HOV

&DK

&DK LV KHT LQ D FDK EDQN G-SRUMSIRILP P OQECHS B\ 0 RJDQ 6\BQB! : HIW 0 DQHP HQVD GYIMRQ R 0 RJDQ 6\ 6P LW 9DMH // & 20 RJIDD
6\IQBL” 0 RJDQG\IOH VD) ,15$ UIXDMGERHIGDBU 7KH&RP SDQ VSRIA LWVAR P DQEIQIWFDK EDDGRHYZ W | LDGADOLOMMNRDY LOWHS QAMS 6\BIM/Z LW KLIK
FUEWDMIY DG LQ CFFRXQVLOXUG By \KH) HEHIDO  HSRUWQXIDFHERERIDIRY WH3) ' ,&" DIGRUB WHGHRAUMEY, QrHARU3IRMANRD & RERIDIRD \WH36,3&  7KH
&RP S0 SHIRGFDW KDY FDK EDDQRHY 1O | LDIADOLOXMMNRYY/ LQH FHVR \WH) ' & DOG 6,3& QKU QP W R DG UASHRIYHD 0 RIDQ 6\IBt
: HDNO DIHP HWIOR P DQEIQAKXSSEP HMBOQXUIDGFHFRYHDIHI RAKHFDK EDDCRH/R IWPXARP HY 7 KH&RP SDQ. KDVQRAW SHIHIFHGOD. GWHAR COMUAKANY | URP
MVSRIA

6HIP HQNQRP DARD

7KH&RP SIQ RSHIDAY DG WHSRW LQ ROH VHIP HOWVZ KLFK | RPXAHY RO WWH XM DARQ R ELRP DUNHUWWAKGRE R LG HJ\ P H VBLJHV DARADMG Z LW \HURXY FRP P RQ

AVFDH/ DG \WH G QQ) QRYHOFRP SRXQBY/WR DMIFN WRH\BLIHWV 7 KH&RP SO IVRSHIDACY \FHIP HAY UERWG LQ DP DQGHUFRQAMMZ LW \WHLQMCDOHSRNGY) SIRIGHS
VRWHEKIH 2 SHDAY * HAMRQO DNHU Z KIFK MKH&RP SO0 W3UWMGHQADQGEKIH ( [ HRAYH2 11LFHJ

5 HHDUAK DQG' - HYHBSP HQW

5 HVHDLAK DQG GHYHERSP HQAFRWFRQANBUP CUO R 1HA/SOIGR FROKGEON DG FRQMPRY DUGRMHUH SHOH/UHDMY W WHQHIRIDIRY GALIQ GYHESP HOMDQG
P DQEIHP HQAR  FOQFDOWDY Z W UASHRNAR \KH & RP SDQ 1 FIQIFDOARP SRXQG DQG SURGAWAIQACDM 5 MUK DG GHYHERSP HOANFRWV DOR LGFOGH WH FRWW\R P DX CRMUA
FRP SRXQB/ XVH5 LOQ UMHDUAK DG FOQIFDOWIDY Z KIFK DU AKOUHG \R RSHIDIRQY DV LGRS 7KH &RP S VIQMQRY R /%  |RURIQFDOXVH KDV BHHD P DQACRMUG
\FEDDMD LOWKHS QUG 6\BIMY DG LOWH( XURSHIQS QROLQDFFR EDFHZ WK \WH@Y VDOG UHIXDNR/R \KFK MUMGFIRDY




5 HHIUAK DG GHYHBSP HQAFRW DU JHHID AOUHG \R RSHDIRY UDBED RHJWH UH R WH XQEHOLQ) FROMFW XD \WH CRUEYHP HOAR P LGWRGHY \WH
FRP SBURQR FRQMPAGZ RIN WHWIP LODIRQR DR DI UHP HQVRURKHULQ RUP DARQLQEFDM/\KDAD G L MW SHOMQ) VFKHEXBILY P RUHCSSURSUDM + RZ HYHU SD P HQVIRU
UMDURK DOG GHYHBSP HWRIWAKRDAZUH FROMPMOD GH LGHS DV QRQ UH XQEDE® CUH KDL HG R RSHIDARQY DV LGRXUBG

2 EDDIRY [GFXUBG Z WK UASHRAWMR P DJEDRY \FKH3X®G SD P HQNV XQGHU DIBHP HOV Z WK P LBWRCH SUIRYIMRYY D UHFRIQ] HG DV AKOUHY \R BMWDUK OQG
GHYHBSP HWRWVLOWH & RP ST IV FRORICDAG WIIMP HWR RSHIDARQY EDJHG RQWH DFKLEYHP HOAR \KFK P LEMRCHY D/AGHAL LHG LQWKH UASHRMH DIUH-P HOAV2 EQIDIRDY
IGPXUHGZ WK BAGHRWR P DEDRY \AKHXGGSD P HOVXQGHUDIUHP HOVZ WRXAWP LAMRGH SURYIMRQY DUHCFFRXQAG | RUZ KHQGXH DUHUHFRIQ] HGUDMIED RYHWHDSSURSUDM
SHIRG DV \GHAILHG LQ \WH UASHRAIYH DI WHP HQVOGE DUH WFRGHG DY CCEMMY 1Q WH &RP SIQ TV FRQRIEDMG EDDGRH KHHVZ W D FRIRSRIEQ) FKOUH R UAHDFK DG
GHYHBSP HWRWIQWHERP SDQ IV FRQRIEDAG MBAP HOWR RSHDIRY/

30 P HQV P DCH SXOXOQAR FRQATFW DUH LQUDED UHFR GHG DY DYDRHY RQ UAHDUAK DG GHYHESP HAVFRQAEFWHLYLFHY LQ WWH & RP STV FRORICDAS EDDGFH \KHHA
DG DUH \WHD FKOLIHG VR UAHDUK. DOG GHYHERSP HWFRWV LQ WH & RP SO IV FRORICDMS WBAP HOAR RSHIDMRQY Dv WRVH FROMPAVHYLEHY DUH SHIRWP HG ([ SHOFV LGRXUWHG
XQ@CHUFRQUFWVIOH FHWR TP RXQN DGYDGRHG DUHUHR GHG DV URHDUK DQG GHYHBSP HONRQMPAICELOWAY LOWH& RP ST W FRQRTIEDMG EDDCFH\KHHNZ LW DFRUMGRGQ)
KDL HVR UAHDUK DG GHYHBSP HOVRWVIQWHE&RP SO0 IV FRORIEDAG WEAMP HONVR RSHIDIRYY 7 KH&RP S UHYLHZ VAKHWIVR LW YDURXY RO FDOWDCOGG WK DOG
GHYHBSP HWRQMFWRQD TXOW® EDAY

3DMINDQG/ IFHMQ / HIDADQG) 1O ) HVDQG&RW

* XH R WWH \LJ QU LEDQAKGFHVEEQIY DIARALDA Z LW \MH \XFRHW XOGHYHERSP HOAR FRP P HUADED YLDE®! SURGKFW EDHS RQ WH &RP ST IV WMWHDLAK H I RW DQG UHDMS
SDANBSIFDNRY/ DIEDAMNIE CFHMQ) B DCDE LK | HHAYDQGE ARV FKDLI H\R RSH.DNRQY DY LGRXUHG 3DMMDQGAFHMQ) GID000G!LAQ) |HAYDOGFRWDHIGFOGHG
LQIHH.CDOG OEP LQMADRYHFRIVIQWHERP ST WARORIEDME WM HWR RSHIDIRQYY

* XUQ) WH\ HOWHGG' HR-P BHU DG SDAMNIGG QFHQMQ) BOD0D0G ! LAY | HHY DG FRAV UHDAG VR WH GHYHEBSP HOADQG SIRMAROR WHERP S W
LQMIBRXDOSURSHIV SUP UM WHIDAG\R/ % ZHM DG WASHRWHD DGFUDHR RJ Q D/FRPSHGWR

,Q6HBMPEU  WHARP SO DSSRIQMGDQH 3UMGHMIGEKIH ( [ HAWH2 [1LFHU Z KR Z LW \WHDRMMBFHR WH&RP SO0 VP DIIHP HOM/ROGR! * LHARLY
DG SDABI DCFRXQUHD FROGAMG D FRP SUHHLYH DDOMYR WHE&RP SO0 VH \WWLYH SDAQMERINRIR LORGHR LP SBP HOADSUIRIUP VR EDDIGFH SOMIMBURHPAURQ FRIV
Z 1\ LOMIBRNOCSURSHW SURMAIRQEHH W $ VD UAXOMKHERP SO0 LGHWLHG FHVEIQ SDMMWLAIV\KDMERY RANQMEG R FROMMHW\KSSRWG DG WHIHIWWU 7KH
&RP S0 H SHAW\KDASDAQADQG CFHMQ) BODODGG LA | HHY DQG FRWVZ LAFRQMH W EHDMIQUIFDOAFRQIMXGQ) FRIQ  DV/\WH&RP SIQ FRQMDMY/WR GHYHBS DG
H SDOGIWSDMIABRINRIR UHIMMG VR \WH FIQFDOGHYHERSP HOMR / %

$ GAFUSIYHVXP P OV R WHSDMYBRWRIR | RUWH&RP SO0 VP RIP SRUIQWVRIQFDCSUIRIUP VIQRNQ) WHGHYHBSP HYWR / %  DvZ HID/D GHEGE QMY
R HIFK GRP HANF DQGLQM CDNRDCEDMIMKDMDYEHHQIMKHG LVSUMVHOMGDN, 7( 0 %8 6,1 (66 + , QMIBRNICBURSHW

BN UDVHG & RP SHADARD

7KH &RP SI) SHIRAFDID [WKHY FRP P R AN DQG WRAN RURYY R RILFHY GUHARY HP SBR HY/ 6AHQNLE $ GYMRY &RP P LWH P HP EHY FRQMPRLY DG

FROXGIQV | ROVHYLFHY UHQGHIHG 2 SWRQY YRS H SLUHCFFRAEQ) \R\MP V HABEQKHS DAKH MMOGH MR- HIFK JUDQAVB\RAN JUDQN Z KLFK CUHIHGHIDED WP H YHWMG DU
P HDJXUHG DV J UDQAEDM | CLUYDOH DQG FKOL HG R RSHIDNRQYUDEE® RYHMHYHXY SHIRG

7KH &RP S CFFRXQWV | RU BN EDFHG SD P HQV \R RILFHY AUHARY HP SR HY 6FHDINIF $ GMRY &RP P IWH P HP EHY FROMEPRLY DG FROXGEQN B
P HDAXUQ) \WHFRWR VHYLFHY BFHYHGLQH FKOQIHI RUHTNXWY [ DB/ XM Q) WHJIWDQAEDMI DUYDOHR \WHLY DB/ Z W \KHFRWBFRIQ] HGDYFRP SHODIRQH SHOHRQWH
LI KWICH EDUY LQWWH & RP SO0 V1 LADGADOWEMP HNVRYHWH YHXY SHIRGR WHIZ OB/ 5 HFRIQURQR FRP SHODMRQH SHRHI RUGRQ HP SBR HAVLVIQWHMP HSHIRG
DOGP DQQHUDYLL WH&RP SO0 KDGSOIGFDK | RAKHVHYLFHY




7KHIDUYDOH R RN ROWRQY JUIQMG DV RAN EDHG FRP SHODIRQ 1V GHAMIP LCHE X\ LQ) \WWH %N 6FKRBY ROWRQ SUALQ) P RAHD DQG LV D HAMS B\ \HYHIIC
YOULEGY \WHP RWWLIQILFDDAR Z KLIFK DUHWHH SHRMG@HR \WHWHAN RSWRQ \WHH HIAVHSUFHR \WHWRAN RONRQDYFRP STUHGVR\KH | DLUP DNHAYDOHR \WHARP P ROWEAN
ROWH JUDQACDM DG WH P DIMG YRIAIY R WH FRP P ROVIRAN 8 QWYX | LFLHOAKMRUFDCH HIAVH CDBLY DYDME®! WHH SHRMS QHR \WH RN ROWRQ LY FOBXDMS D/
WH P LG SRIQABAR HHD \WH YR SHIRG DQG WH FRQUPMIOWP  \WH3MP STIHG P HARG 7 KH HXP DMG YRDWIM 1Y EDHG RQWH KIMRUFDOYRDWIW R WH &RP SO0 IV
FRP P ROWHRAN FOBXOMS XM LQ) DERN EDFN SHURG DSSUR LP DAMD HNXOOWR \WH FROMFXCOX R \WWHWRAN RSWRQ EHQJ JUIQMS 7 KH UM | UHH LOMBMALDM LY EDHG RQWH
8 6 7UDKY \ LHIS FXUYHLQHIHAADAKH WP HR JUDQAV7 KH I CLUP DUNHAYDOH R WH FRP P RQWRAN LV GAMP LGHG B\ UH HIHIAH VR WH TXRIMG P DINHASUFH R WH &RP SIQ
FRP P ROWRAN RQWHJIUDQAEDAM 7 KHH SHRMSAYIGHIG\ HIBLYEDHGROWHERP SO0 fvH SHABMRQR GYIGHIGSD RAWDQGLYDAXP HA\REH] HR

7KHERP S WFRIQ] H/ARHI DLUYDOHR AN EDHS FRP SHODIRQ LY. DB/1QJHH.DCDGG 0GP LOMADAYHFRWV DQGLQ UAHDLAK DG GHYHESP HIWARV DY DSSURSUDAM
IQWH&RP S VFRQRICDAG WM HOVR RSHIDIRYY 7KH&RP SIQ. IWKH/QHZ \KDW/R FRP P ROWEFNWRAD\ RN ROWRQH HIAMVAY

: DUDQV
TKH&RP S TFFRXQWVI RUZ DBV DY HWHUHPAW FOWAL LHG RUCCHOW FOWAMI LHG LOWRKP HIVEDHS RQ 0Q DWAXP HINR  \WHZ DUDQA/\SHALLLF WP V DG D5STHED!
DAKRIMIMYHIXAIFHLO$S FRRXQIY 6\BELG/&RAILFDIRD 3$ 68 T MDA / IHOMVIURP (AW 3$68&  ° DG$6& ' HIYDMWH/DWG+HILQ) 3$6&

7 KHDAHAP HOWFRQUGHY Z KHMHUWH Z DUDON DUH1 UHWE0ECQ) | LCDGRCOOMKP HOV SXOKOQARS 6& P HAMHGHIQWROR DACELOY SOKXOONRS 68 DOG
Z KHKHUWH Z DUDQN P HIADIDR  \WH WAL HOV | RUHTXWY FOWLLFDMROXQEHUS 6&  LFOQAQ) Z KHAMHUWH Z DUION DUHLQGH HS VR \WHERP SIQ TV RZ QFRP P RQVRFN
DG Z KHAHU\KH Z DUDQAKRTHY FRX@S SRMMDED UHTXLUH 2 GHAFDK VHMBP HWV 1O D FLUPXP WIFH RANCGH R \WH &RP SDQ 1 FRQURO [P R RIMHU FRQAMRYY | RUHTMXW
FOWLLFDINRY 7KH&RP SO0 KDY GHMP LGHS \WDAKH Z DUDQN LMKHS LQ WH - XD HIXW | LQDEAGQ) P HAARH BN HOW I RJHDXAW FOWMILFDARD 7 KLY DHAP HOV
Z KIFK UHTXLUAARHXVHR . SUR HARDOMG) P HMY FROGXARG Z KHDWHZ DUDQN DUH IKHG DG DAKH HIG HIFK \MEVHTXHQWNXOWM®  SHIRG Z KIGIWHZ DUDON DUH RAMBEQ
) RUMKHG RUP RAILHEZ DUDONMWDAP HHADTR \WHFUAMID | RUHTXWY FIDALLFDARQ \KHZ DUDQN CUH UHTMXUHG VR EHUHFR.GHG DV/DFRP SRHQAR . DEAMRDOS0G LQ FOSMICDARH
WP HR IMKXOGFH ) RUMMKHG RUP RAL LHS Z DUDQVWDAGR GRAP HAATER \WH FUMUD | RUHTXLY FOWL LFDNRQ WWHZ DUDQN DUH UATXLUHG VR EH QDELAW FODAI LHG DOG WFREHE DA
WHU QWD DU YDOH RQ \WH GDM R IMAOQFH DG UHP HDUKUHS DAY DU YDOH DAHOFK. EDDQRH \KHAAGDM WHHDAMU &KDQIHY LQ \KH MNP DG | DU YDOH R WH Z DUDON DUH

WFRIQ] H5DVDQRQ FDK JOQRIGRNROWHWEAP HOVR RSHDMRY/
6XP P DU R 96MGHNS PAYWH/DQG3BQY
&RP SDQ 2 YHIHEZ

7KH &RP S LV D FIQFOOWEIH ELRSKOUP CRHAWDDFRP SO GHAFDAG \R P SURYIQ SDIVOM] QYWY B\ GHYHBSIQ) D GXJ FOW FOEBG 3URMOQ 3KRSDBH $
(CKIEMRY 7 KH&RP SO0 VAR ERIDMR | LFHLY GFDAGLQ3DOHD &DIRGQD

7KH &RP S0 IV SIRGANSLSHICH LV SUP DUO |RXHS RO LCKIEWRY R SIRMQ SKREDBH $  XVHG 1Q FRP ELQDINRD Z W R \RW[ LF DIHQV DQGRU[ WD [P P XCH
FKHINSR QAEGANHY DG RMHUFDGFHWHISIHY 7 KH&RP SO0 EHIHYH/AWDACKIENRY R SURMOQ SKRUSKDIBHY KDYH LI QU LFDQAKH DSHXWFE SRIMQIDOR HKOGRHDELRIG IDQIHR
DQFDGFHUWHISLHY 7KH&RP SO LVIRPMQ) RQWH FOQFDOGHYHBSP HOAR D\SHALLE SURMQ SKRSKDBVHIGKELRU IHHWG\R DY/ % Z KUK KDVEHHQ\KRZ Q\R KDYH
FOQFDCDQNFOCAHUCRMYYY DABRHAKDABURGAH QMBI RUCR V] LAWY




7KH&RP SO LVIRPMQ) W GHYHESP ORIV RQIW/ % VHIHVR GXIV 7KH&RP SDQ EHIHYHY\WDARHP HROQMWP B Z KIFK FRP SRXQB/R \WH/ %

VHIHYDH HFAWADGRHUPHDI URZ W LY G HAHQWVURP . FDGRHUDI HQVAXUHO® CBSURYHG | RUFIQEDONH / HOGARP SRXQBVR WH/ % \HIHVKDYHCRRW DI QWD ELRDG \GHRAKP
R FRP P RQ DG WIHJKXP DQ FOGFHY LQ FHIDFXAMUH W MkP V|, Q DBAMRY BDG ARP SRXQB/R WH/ % \HUIHY KDYH DQIVFDGRHUCRW 1Q DQP DOP RAHY R JAREDWRP D
P XQWRP H GHXUREDWRP D DQG P HX@EMWRP D DOFDGFHY R GHXUDDNNKH / HIGFRP SRXQB/R WH/ % \HUHY DOR KDYH DRIV DIDQMP HDGRP D EWDWFDRHUDG
\DUFRP DLQ OIP DOP REHY DG HKOGRHWHHI HRYHHW R FRP P RQD XVHS DQIVFIGRHUGXIV LQWHH DQP DOP RGHY 7 KH HKDGRHP HQAR  DQWVFDGRHUCRMAY R \MHH DO
FOQFHJGXIVRARAYDAGRHV/R [ % \KDACR RV QULFDQ® LGRUDH R LAW LQ DQP D , W \KHUH RUH KRSHS WDWZ KHD FRP ELGHG Z W \BEDWG CQIVFDGRHUWHILP HY
DIDQWAP DY WP RUWSHY WH &RP SDQ IV FRP SRXQBY Z LEDLP SURYH \WHLISHXANF EHH W NRXWKQDFRHSVBED! R LWV LQ KXP DY 7KH&RP S LV QRARXUHQ® STIAQY) R
DIRFDMUARUHAR I XOWHUGYHES IW/ % VHIRVR GXIV

$VDFRP SRXQG P RTHV\MUIRIK WH) ' $ CBSURYDOSURFHW IMEHRRP HY DQLGRUDIQI® YOOCE®! SURSHWW EXWDAD FRIMR DEAURDOLQMHIT HUADADFK MEIH $ V/\KH
SRMMDOHIHAYHHWR / % KDVEHHQ GREXP HMS DARH FIFDOMDOGYHD WHERP SO KDV DIRFDAG UARXUAHY/ VR H SDQG \WH EHDGK DOG GBI R LW SDMIASRWRIR
7KH &RP S 1V CBSURTFK KDV EHHQ\R RSHDM Z MW DPIQP XP R RYHKHIG P RIQ) FRP SRXQB/|RZ O DV HI LFH® DOG LGH SHOLYHD DV SRME®! DG \R UM | XQB/ \R
\KSSRWWHIFK R \WHVAH W HY DV FHVEEQ P LARGHY DUH WG 7KH&RP SIQ IV GRIHUWLP REMIARYH LY VR VHRXUH RGH RUP RUM DADLE SON@HYKLSV RUCFHMQ) DIUHP HOV
Z W SKOUP CFHAWADORRP SOQHVZ WK P DNRUSURIULP VIQFDGRHU

([ WLEDE LWVS WRADIAG Z WK WHERP SDQ VI6MQHNS P

&RIG  9ULKV 7KHIGECORAEN R WHRMHDFRRRDALY &RYIG  IQHI® B R QVXSIRYY 1O JHHIOHRGRP LF DRIV WURKI KRXWIKH Z RS D/
BEXMGHAAY D5 JRYHIP HN LP SBP HIMG ELRDG CRIRQV R P MJDM WKLY SXEQF KHIGK FUMY $ GMRXIK &RIG  RABHIN KDV VMEMGHG \WH H \WMR Z KLFK \WH FRURIDYLLXY
SDQEP LFP D WOSSHIUDQGLP STFVWHERP SO0 v FIQFDOMDOSUR) P VDQG FOSABOUIMGY) H I RWWLQWKHI XXUHLY XGRHVEIQ DG FOQIRAEHSUHARRG

, Q@R DQG , QMHMB DM5 MN 7KH&RP SDQ. GRAY RABHTHYH WD IR RULGRBDIQ) LQMMMDAN KD/ KDG D P DMUDOH | HARQ LW RSHDNRQ/\R CDM RMHJ
\WOQ LW LP SCRARQ WH JHHIDOHFRGRP\ -+ RZ HYHU WHIH L D UMN \KDARH &RP SDQ v RSHIDICY FRWN FRXQB EHFRP H \MEMRAR LQ MIRIY DO LOMAXWDM SBAKUIY LQ WH
IXVUH Z KIFK Z RXTS KDYH \WH HI AR LGRUDIQ) WH &RP SO0 TV RSHDIY FRW LGFOQQ) \VGHALLFDE  FOQFDOWDOFRWY  DQG Z KIFK Z RXT SAMOGAMR DOV RQ WH
&RP S0 VZ RINQ) FESAICUARXUAHY

BXSS® &KDOIQ, WKHY 7KHE&RP SO GRHVRAPXUH® H SHAAKDAKSSD FKOIQ IMKHY Z LAKDYH DML QU LEDQAP SCRARQ LW BXMGHY RN LFOGQ) IWRIRQ
FOIQFOMDY

3RMMDO5 HHMRY 7 KHH DUH VRP H LQAFDIR/ \WDAKH 8 QUMG 6\BIM/ HFRIRP\ PD EHDAMIR HOMUQ) DUFHMRIDY SHIRG $ GRRXIK XFBOUDAMY WP H DY
HRORP LE WHFHMRQZ RXEEANHD LP STRHI HHDOEXMGHN HMURGP HOADQG\WHFDSMICP DNV Z KUFK FRXES LQWMUD O HAWHERP S

* HRSROMFDOS MN 7 KH JHRSRIMADOMQBAIEH SRAY LOKHIHOAUMNY \WDAFRXTE VLI QLLFDQ® P STRAKH RSHUDINRQY DG | LQDGADOSHIRP DFHR WHERP SI) |, Q\WH
HHOAR DP LMY FRQQRMXSSD FKOIQ GMXSIRYY JHRSRIMFDOXGFHUSIQNY DG HARGRP IF WSHIPAMRQVP D DGYHYHD O HPAKH & RP SO0 v CELOMY VR FROGPBHDURC
GHYHDS \WADQG P DX CRMUH SURGAW DOG AMUEXM WP JBEDD 7KLY FRXTS BOG \R GHI V 1Q SURGAVGHYHESP HOMOQMIXSIWROV LOWH XSSO R FUMFDOP DAIDY 05
GHD VIQFRIQFOOMDY \WHIE [P SHAQ) WH&RP SO0 v FIQEDOGHYHESP HOADQG FRP P HUADT) DARQ ST ) XWKHIP RUH WHLP SCPWR  DFRQ CRARQ JEEDO! LQDGRDOP DN
PD UKONQ LGRBDAHG YR DQG XQFHIBQN LOWWH FOSABOP DNV WHIE DI HRAMY WH YOODIRQR \WHERP SO0 TV SXETFO WIGHG KDWY , QMHWRUFRQLGHIFH P DA
\HQIP HOVDQG CFRHW R FDSMIOP D DXDEH QHIDIYVHD L OHIRHG 6XAK JHRSRIMFDOUMWY DUH RANGH WH FRQUROR! WH &RP SDQ G WH DPWDOH | HRAV RQ WH &RP ST W

EXMCHW | ((DIADCARBWRQ DG UMAOVR RSHIDIRQ/P D GLIHJIURP FXUMWAKP DM/
7KH&RP SIQ LVARQNXQ) \R P RARUNKHHP DY DQGZ LODERMAN PXUBMNDMQHW DG LQDAQ) SOQVDVP RIHLQ RP DIRQ DG IXAFHEHRP HDYD.OE®!




5 HXQVR 2 SHDARQYY

$SW HHPBEU \KH&RP S KDG QRN HAFRP P HR-G D) WHYHRH JHHDIY) RSHIDARYY GRH QRAKDYH Q) SRUMYH FDK 1BZ V IURP RSHDIRY/ DG LV
G-BHIGNRQLWCHON R UDVHHTXW FDSMBOR | XQG IWRSHDIY WHTXAUHP HOW

7KH&RP SO0 VARQRICDAG\EAP HOWR RSHIDNRQY DV GVAXWHE KHIHOQDUH SUAHOMG EHBZ

<HW/( QGHG' HAHP EHU

5 HYHIHY 2 2

&RWIOQGH SHOH/

* HOH.DCDQG OGP LQVDIYHFRW
&RP SHODNROWR UHIMG SOMKY
3DMNDGAFHOAQ) GIDODQGI LAY |HOQGFRW
2 \WHUFRWOQGH SHORY

5 HHDUAK DG GHYHBSP HWRWW

7RICFRIWDXGH SHOH/

| RWIURP RSHIDARY

1 HABRWSHUFRP P RQ\KDUH:+ EDUE DOGAOMWG

: HIKMEDHIIHFRP P RQWKDUARAMBOAQ) + EDUIE DOGAOMG

<HW/( Q&' HA-P EHU DG
5 HHV 7KH&RP ). AGCRAMDYHDQ UHYHHYI RAH\ HOWHIGG' HA-P BHU DG
* HHDODDGS$ CP LOVADAYH &RWV ) RUWH\ HUHIGG' HR-PEHU JHHIDODQG OGP LQ\WDAYH FRIV Z HIH Z KK FROMAG R WH I DUYDOH R
YHAMS WRAN ROWRQY MKHG \R QUHRRLY DQG RN LFHY R SDAMADGE CFHAQ) BJ00D0G 1 LAQ) |HAY DG FRIWR RKHUFRQXGMY DOG SR HMRIDO H/ R
LQXIDFHH SHOHR R LFH\ODUHY DG UHDMG FRIVR FDK EDHG QURRUDQG ERDG ARP P LWkHI HVR \KOUHKRTHJWBRY) FRWV
R QY [HVR I [HVR \§f Hv DQG TFHOHVR LOMIRUUHDNRY R UHAR DQGRMHURSHIDNY FRAVR
RIVHAA DRUHAVWRCFHMQ) [HVR UHDA) \RWWH\MP [QDARQR WHO R | W UHP HW
) ROWH\ HUHQG-G' HAHP EHU JHHIDCDQG D3P LQVADAYH FRIWZ HH Z KIFK FROIMMG R \WHICLUYDOHR  YHAMG WRAN ROWRQY IMKHG\R GLHRRLY
DG RIFHY R SDAMADQG CFHQMQ) GIDODGG LAY 1HY/ DJG FRAV R RMHUFRQXANY DOG SUR HAREIDIHY R LQXDFHH SHOHR
RILFHJ\DDUHY DQG WHIMG FRWW R FDK EDHG QUHARUDQG EROG FRP P IWH I HV R \KIUHKREHUBERMY FRIW R QN 1HVR
1) IHVR W HDQGQAHQHVR LOMHIRUHIARY/R WM QHOIQ) IHVR DOGRM-URSHIDAY FRWR
* HOH.DODQG OGP LQMDAYH FRAIV GFUDHG B RU Q  D/FRPSIUG\R SUP DUM DVDUWHKGNR DGFUDHIQWHIDUYDDHR YHAMG RN
ROMRY/ IMAKHG\R GUHARY DGR | LFHYR DGHRUDHLQ SDAMANDIQG CFHUQ) GID0D0G! LAY | HA/ QG FRIWR DGFUDHIQFDK EDHE AUHARUDGERIG
FRP P LWHI HVR DGFUDHIQTRIQ) IHVR RIVAAA DQLGRIDHIQFRQXANY OQG SUR HMRIO HVR DOLGRUDHLQ\KOUHKREHUU-SRINY)

R DRUFHDHIQW H/DIGIFHA/R RUFUHDHIQLOHARUUHDIRY/R DGICRHDHIQUMR




5 BHIFK DG " HYHBRSP HWKRW ) RUWH\ HUHGHG ' HRHP BHU UAHIUK DG GIYHBSP HHAFRW Z HIH ZKIFK FRQUIMMG R FIQAOD0G UHDWMG

RYHMLIKWRWV R UIXDRY \HYLFHFRIVR DG SUHFOQFDOBHIIK | RRAVHS RQ GHYHESP HOAR  DEAUMRIDOCRYHODQIVADGFHUFRP SRXQBY/ \R DGG \R WH
&RP S0 VFIQFDCESHICHR

) ROWH\ HUHGG' HH-PBHU UMUK DQG GHYHBSP HOAFRW Z HIH ZKIFK FROIMMG R \WH IDUYDOH R YHAMG WREN ROMRQY WKHG \R D
FROXGEQAR UBIXDRY \HYIFHFRWR FRQUDARUFRWN LGPXUHG LQ FROGHAIRD Z LW WH \X QY Z RINGRHWR GYHBS DQZ \KSSO R / % IRUWH
6SDQMK FIQFDONOCR FOQFDOD0G HIDMG RYHILIKWRWR DG SUHRIQFDOUAHDURK | RPXAHG RQ GHYHESP HWR' DEAMWNRDOGRYHODQWFDGRHURRP SRXQBY
R CEGWRWHERP SO VFOQFDCELSHICHR

, FOGHS LQ SUFRQIFDDUAHIK FRWV | RIWH\ HIW HGHG' HAHP BHU DG ZHH DG UASHAWHD R FRIVSOIG \R \WH 1 HRH.DQG/
&DOGFHU, QMMM ZKIFK PSR V' U 5HP %HMG/ D AWARUR WH &RP SO MQH -XCH 2Q2 AR WH &RP SO HQMUG LQR D' HYHBSP HY
&RMERDIRYS JUHP HAZ W \WH 1 HAMHDIGBY & DGFHU, QUMM $ P UWMEP RHR WHZ REBVGDAQ) FRP SUHKHMYH FORHURHOMY DQG 2 GFRGH, QMM 8 WHFKWD P DNRU
|QE-SHOG-QNFDRHUUAHDIK FHOAU VR LGHOM WHP RINBURP IMQJ GXIVIREHFRPEIGHGZ W/ %  DOGSRMND %  DOBIXH/ WREHXHG\RWDADWQIHR FOGRHY

D/Z HODARIG-OM \WH\SHALF P RBFXOUP HAKOQMWP VXQEHOLEQ) \WHIGHQNIHGFRP BLCDIRY/
2 Q2 AREHU WH&ERP SDQ HOMIGIQRS PHIP HOM R \RWH' HYHIRSP HOARRTDER DARQS JUHHP HAZ LK \WH 1 HMHIDIG5Y & DFHU, QUM Z KLFK SURNGHY

| RU DEAURDOUMIUAK CRMAY H \MIBY \WH \MIP LCDIRD GDM R \WH ' HYHBSP HUARRTER DARQ $ JUHP HAVB \ER \ HDY/ \R 2 AREHJ 3se]cey; ( XRY
OSSR P DMD DN HHPBHU R \WH RSHDIY) EXGIHAEHQ) IXQEGE WHERPSIQ  \HH 3 3UGASTO&RP P W HQV + 2 WHUBLIQU LFDQAS JUHP HOW DQG
&ROMFWV 1 HKHDIGB/& DOFHU, QUMM EHBZ

5 HVHOUAK DQG GHYHBSP HOWFRW GFUDHG B RJ Q DVFRPSIHGW SUP DUO D/DUAKXOR DGFUDHIQWHIDUYDOHR YHAMS WRAN
ROMRQY IMAKHG VR GLHARY DQG RN LFHY R D GHFUDH LQ FROMFRUFRWV LGPXUBG LQ FRIGHARQ Z WK WHW QALY Z RN GRHWR GYHBS DQZ WSSO R / % IRU
\WH 6SDQ\K RIQFDOWIDOR DQG D GHFUDH LQ SUHRIQFDOUMILK | RPAHS RQ GHYHBSP HMAR  DEAWRIDOGRYHODQIVFDGRHU FRP SRXQGY \R GG \R WH &RP S
FOQFDCSSHICHR RIVHAR COLGRU-DHLO FIQFDCDGE UHIDAG RYMHILI KWRIWR

_OMWWQRPH ) ROWH\ HUHGG' HH-P BHU WHERP S KOG LQMMWGERP HR DVFRP SDHGWR LOMIMNCGFRP HR | RUWH\ HIUHDGG
" HHPBU UHIDAG\R\KHLQYHAR HOWR | XQB/IHHDAGE, \WH&RP SO0 VI LCDGR.Q) CRAYMEY/

_ QMBI [ SHOH ) ROWH\ HOUHGS' HHPBHU WH&RP SDO KOG LMW SHOHR DVFRP SDHGR QMW SHOHR | ROWH\ HOUHGG
CHHPBEU UHIDAG\R\KHI LDGAQ) R WHSUP P | RUWH&RP SO0 VGALHARYDQGR | LFHY ICELOW LQKUDGRHSRIA

) RMJQ&XUMA * DO / RW ) ROWH\ HIUHIGG' HHPBHU WH&RP SDQ KOG DI RILIQPAUHA JOQR DVFRP SDHGWR DI RIIQPUHER RWR

IROWH\ HOUHQEHS' HHP BHU IURP IRHIQPAUMEA WDQLRNRY/

1HN RW ) RUWH\ HUHGG' HHP B WHERP SO0 LGPXUWHG D GHARW R D/ FRP SOHG \R D HAGRW R IRUNH\ HUHIGG

' HPERU




/ ITXIAW DQG & DSIMECh RRXUAHYV+ ' HAHP EHJ
7KH&RP S IVARQRICDMS WP HOVR FDK | &Z VDY ARPMWHEKHHQDUHDVI RTIBRZ V

<HW/( QGH3' HAHP EHJ

1 HVDK XVHGLORSHDIG) CRAYWA
1 HVDK SRNGGE  XVHGLO LYY TR/ 2 2
1 HVDK SUIRMG-GE |LQDGAQ) DRV

1 FWWRBHDH GRUDH LOFDK

$W HHPBU WHERP SI) KDGZ RINGY FCBMICR DVFRP SOHG\R Z RINQ) FDSMIOR DV HHP BHU UHORMY DGFUDHLQ
ZRINQ FCBAMCR IRUOWH\ HUHG-G' HHP BHU 7KHGFWDHLQZ RINGQI FOSMICGAUQY) \WH\ HIUHDGG' HA-P BHU Z D/SUP DUO® WHUAKXOR \KH
IXQAQ) R \WH&RP SIQ IV RIRQ WMWK DQG GHYHBSP HMCRLYWY DG RMHURYRQ) RSHDIY H SHOAY LGFOGQQ) P OQEQQY) DG GYHBSQ) \WH &RP SR T SDAQY
SRURIR RV SURFHHBYIURP \WHVDBIR \HRXUMHY/RQ- XO $W HHPEU WHERP SI) KDGFDK R DYDOEGIR I XQGLIWRSHDMRY/

7KH&RP SO0 W CELOW \R FRMXHDYDIRQ) FRIFHDLYG-SHIEHQAKSRQ W CELQW \R UM DEAMRDCHT XY FOBABOR | XQG WD DOG GHYHESP HWRAYMAY DG
R XGP DM DFKLHYH \KWELTE®! RSHIDMY UHYHKHY DQG SUR MEELAOW 7 KH CP RQADG WP LQ) R 1XAMUH FDK WXL HON G-BHOBY RQ WH SOFH GHMJQ DQG BAXAOVR \KH
&RP S VRIQECOMOCBRIUP  Z KIFK. LQWLE) G-SHIB/RQWHDYDMEMV R RSHDMY FOSMIDR | XQG\KAK CRIYANA/

YDHG RQ PXUWHARSHDIY SOO/ \WH&RP SO HAWP DA \KDALW H MY FDK UARXUA/ DN HA-P BHU Z LOSRGH\KI | LHHZ RINGQ) FOSMIOWR | XQG WH
PXUHNFIQFCOWDOSIRIUP  Z W UASHRAKR WH GYHBSP HOAR \WH &RP S IV G0G DOVFOCRHURIQFIOFRP SRXQG/ % WURXIK DSSUR P DMD 6HFBWP BHU

+ RZ HYHU H MY FDWK UARXUAHY Z LOCRABH K | LFLHOAR FRP SBAMWHGHYHBSP HOAR DG RAIIQUHIXMRLY DSSURYDO RAWHERP SO0 IV SURSEWFDQACDM Z KIFK Z LaUHNXLH
WDAKH &RP SO0 UMVH \LJQU LFOQADGAWRDOFDEMID 7KH &RP S HANP DY \WDAMZ LODGHHG \R UMNVH DEAWRDOFCSMIDWR |XQG IWRSHDIRYVE, PIG \R EHLEGI\R
SIRTAMYHD P ORI HIWRXUHABMGHW STRGAUQ) \WHUP DQEUR DGO , QOGAMRY WHE&RP SO0 VRSHDMY SDQVP D FKOQHDVDUAKOWR POQ |CRRY
WDADUH PO XQNRZ Q DGRURMNGH R \WH FRQUFOR \WH &RP S DG DEAWRIDIXQB/P D BH GHHE-G \RRGHUWDD SOHS 7KH&RP SN LV FRQUGHIG) YOURXY
DA L DG DOMIDAYH/\R REEEQWWHUATXLUHG DEAMRDOFCSMID

$W HHPBU WH&RP S0 VU 0QQY) | LCDGADOARQATRXOORRP P VY HOWV SXWXDQR RO FDOWIDOD) UHHP HWDQG FOQFDOMDOP RMVRGQ) DIUHP HOVGRA
\ HMGPUBHG DI W DAG Z KIFK DUHPXUHO® \FKHXBGAR EHLGPXUHG\WWURXIK CBSUR] LP DMD ' HAHP BHU

$W HHPBEU WH&RP SDQ AGQRADYHDQ WIQLRANRYY REDI DARYYRUHDMRQKSVAKDNRXG EHFRMGHIHGR |- EDDGRHWKHADUDQI HP HOV

2 SHDIY) $ AWM ) ROWH\ HIUHGG' HAHP BHU RSHDMY CARMY XM HGFDK R DVFRP SDUGWR XM LQ) FDKR | RUWH\ HU
HGEG' HHPEU R 1 XQG \WH &RP SDQ 1V RYRQ) UM-DUAK DQG GHYHESP HATRAYIMAY DOG R | XQG LW RKMHURQIRQ) RSHIDIY H SHOAV LFOAQ) P OQEIQQ) DG
GYHBIQ) IWSDMYBRWRIR

O $ VWAV ) RAKH\ HOWHXGHS' HAHP BHU DG WHERP SIQ KDGQRIQMHINY LRIV

) ICDCAQ) $ AW ) RAWH\ HIUHGHG' HAHP BHU ILCDGAQ) CRMMEYFRUMAMG SUP DUO R \WHIURWSURHHEYIURP \WH\DBIR \HRXUMEYIQWHERP SDQ
UMMM AR T HIQ) R GBAGE RIHIQ FRWR DG IURP WHH HIVHR FRP P RQWRAN RSIRYY ) RAWH\ HIUHG-G' HAHP BHU

I LQDCAQ) ARV FRQUMMG R WHJ URW SURFHHOY T URP WH\DBIR VHRXUMFWV LQWH& RP SDQ VUHIIMMHGQUHAAR THIQ) R UHGE RIHIQ FRWR




3UCASDOR.RP P W HONV

$W HHP B WH&RP S VWP 0QQ) | LDGADCFRUPXDORRP P 1 HWV SXWXDQNR FOQFDOMDOD) BHP HQVDQG FIQFDOMDCP RARUQ) DIUHP HOVGRY
\ HAGRXUWHG D/GAAUBHGEHBZ. DIJWIDAG IFOGQ) RIQFDOMDODI WP HQVR DG RIQFDOWDOP RQRUIQ) DIBHP HQVR ZKFK BEDHG
RQ PXAUHOMHMP DAV DU PAUH® VAKHXG R EH LOPAUHG \WURKIK CESUR P DAD ' HHP EHU 7KH &RP S0 vV CHLOW W FRIGEMIG | XG5 WHH FROURMT

FRP P LW HOW LY \KEMPAIR \WH WP HD DYDOELAN R VK | LAHAWFCSMIOWR | XQG\KAK H SHIGWUY DvZ HID/ D) FOQIHY O WH DERFDIRQ RUBDXBFDIR) R \KAK | XQBY\R WH
&RP SO IV PXUHARUI X\MUH FIQFDOWIDOSURIUP V 7 KH&RP SOQ. H SHAVWDAKH | XQOIP RXQAR \KHH H SHIBWUAY Z LEOEH LGRS RQD L \XFK FIQFDOWDOSURIUP V OUH
FROGAWG DV RULGDID GALIGHS DOG WHUUASHRLYH HURTD HON DOG GAUDNRY D QRAP R LHG RUBHBAHG & OQFDOWDOSIRIUP V \KFK D/ \WH WSHY \KDAIKH &RP SR LV
HYDIHGLQ FOQEHKUIK® YDUDE® DQG FOQ I WIXHQ® LOYRYH DVHIHYVR  FKDQIHY DG P RA! LFDARQY RYHUMP H DV FIQFDOGDI DUH REVBCHS DQG DD] HG DG DUH | WTXHQ®
PRAILHS \XSHIEHS RUWP LCGDMS EH RUA WH FOQFDOVWDOHIGSROALY BIRKHS $ FFRAQIO VKK FROMPXDOFRP P LW HW D/ GVPXWHE KHHOQ WKRXTS EH FRQUIGHIG D/
HAWP DAVRID EDHGRQPXUMMNRIQFDCDAKP SWRQ/DOGFROGWR)/D0G DUHWSLFDED \KEMFAR WL QU LFDQAP RA LFDARQY DG UYMRQVRYHMP H

$ GAURIOLQRIP DIRQ Z W BASHWIR \WH FRIGAAR \WH &RP SOV FIQFDOWDOSIRIUP V IV SIRMIGH DA, 7(0 $ 5,6, )$&7256 51\ 5 HIDMG \R \WH
" HYHBSP QIG5 HIXDRL $ SSIRYICR 2 XUBURGAENE DQACDM/

7KHIRBZ 1Q) LVD\WXP P DY R WHFRQALRXDORIQ FDONDY GAVRMWHGEHBZ. D/R ' HRHP BHU

5HPDLQLC
1XPEHRU JLQDQFLI
'"HVFULSWLRQRS$H RI (VWLPDWHGVWLPDWHGIDWLHQWYV 6WXG\ &OLQLFDO &RQWUDF'

&OLQUFID® &OLQUFID® , QVWLWXWBR@UW 'DWH)G 'DWH LQULDO 2EMHFWLYH8SGDWH 1&71R &RPPLWPH

[ % FRPELQHG
ZLWK FDUERSODWLQ
HWRSRVLGH DQG

DWH]ROL]XPDE LQ &LW\ RI +RSH
VPDOO FHOO OXQJ DQG 6DUDK "HWHUPLQHKUHH SDWLHQWYV
FDQFHU 3KDVH E &DQQRQ ODUFK O0DUFK WR 53 ' HQWHUHG 1&7
1% FRPELQHG "HWHUPLQH
ZLWK GR[RUXELFLQ 07' DQG 2QH SDWLHQW
LQ VDUFRPD 3KDVH E *(,6 -XQH -XQH WR 53 HQWHUHG 1&7
1% LQ KLJK &ORVHG 1R RU
JUDGH JOLRPDYV "HWHUPLQH WK DO
SHQHWUDWIHR@HMIUDWLRQ RI
1% LQWR % LQWR
3KDVH 1DWLRQDO KLJK JUDGHKLJK JUDGH
SKDUPDFRGRIFHU JOLRPDV DIWHRPDV DIWHU
VWXG\ ,OQVWLWXWHDQXDU\ $XJIJXVW L 9LQMHFWLBRQQMHFW LIRJ
'R[RUXELFLQ ZLWK &OLQLFDO WULDO
RU ZLWKRXW /% QRW \HW EHJXQ
LQ VDUFRPD VXEMHFW WR
FRPSOHWLRQ RI
5DQGRPL]HG '"HWHUPLQMKDVH E *(,6
3KDVH *(,6 -X0\ -XQH HILFDF\ 3)6OLQLFDO WAJLDO
1% FRPELQHG "HWHUPLQH WKH
ZLWK GRVWDUOLPDE LQ VXUYLYDO RR SDWLHQWYV
RYDULDQ FOHDU FHOO SDWLHQW VHQIWHKUHG DW
FDUFLQRPD '"HFHPEHU RYDULDQ FOIFEBEHU
3KDVH E 0' $QGHUVR@DUFK FHOO FDUFLQRPD 1&7
7RWD O

7 KHI LQOGADOFRQAIPWOCARP P AW HOAR \KH* (|6 5 DQGRP [ H33KDH  FOQFDOMDOYLGFOGHS LOWH I L(DGRLOCARQAMTRXOORRP P WY HQAR \WH* (,6 3KDH E\MDD
7KHHLV@R UP 0QQ | LQOGADIFRQMPWICFRP P WY HQADARFADAGZ [\ WY FIQFDOMDD




&IW R + RSH (11 HALYH- DY WHERP SIQ H HPXMS D & QD06 HAHIK 6XSSRYS JUHP HOAZ LW \WH &LW R+ RSH 1 DARIDC0 HAFDOHMU DQ1 &,
G QDM FRP SUHKHYH FDGRHURHQMU DQG & R + RSHO HAFDD) RXQEDIRD FRIDAMYHD 2&IWR +RSH  \RFDW RMD3KDH EFIQFDOMDOR / %  \WH&RP SDQ
| LLYKAQ FDW SURMO SKRSKDIEVHLCKIEMRU FRP BGHSZ MW DD) ' $ DESURYHG WBEDUE W LP H I RABDR HQAR  XQUHDMS H \WQULYH WBD H QVHDH\P DOFHIOQ) FOGRHU 3 ('
68/ & 1%  ZIOEHIYHDLQFRP EQDIRQZ WK FOERSDM) HRSRUGH DG DM RT XPLE DQ)' $ CESURYHGWBEG R FOH WP HD \R SURA® XQUDMS (' 68&/ &
SDMOQN 7TKHARWHR / % Z LGEH HADDAG Z MW \WHVBIEE 1] S GRAVR \WH QX WIIP HQWR WK DUFRP PHIGG3KDH GRH 353 '~ 3DNQAHY Z LOEH
H SOG-G\RWDMD\VREOR  SDIHQWZ L@EHHYDOTEGIDARHS 3 \RFRQLWP WHAOHVR WH/ %  FRP ELCDIRQ DQG\R GR\ | RUSRAQIIONH IS CRIMW D/DABAG
B REVIRLHUASROHWDM GAUDIROR RYHDTUAGROH SURIUAMRQ | BH\XYLYDCDQGRYHDIDKYLYDD

7 KH ROQFDOMDOZ DY IQUWDAMG RQ0 DK Z 1\ SDIVQAIFRXO0H SHAMG VR VBNH DSSUR] LP DIAMD \EZR\ HOW/\R FRP SBIM + RZ HYHU DV SDIHNFRXCOZ DV \GZ HJ
WOQH SHAMS \WH &RP SDQ KDV BHHQ VHHNQY R D35 DEAMRDOMAMY \R LGFUDVH \WH UDM R SDHQACFRUD ( 11HRAYHO DK \WH 60K &DQGRQ 5 HHIUAK , QUM
3685, 1 DIKYLGB 7HIHMH MQHGWHEIW R + RSHIVRYIRQ) 3KDH E RIQFDOMOID7 KH&RP ST LVFRQMXGQ) IWH | RIW\R DG DGAMNRIONAMY 7 KHDGAWROR! 6&5, LV
H SHRAMG\R H SHAW DQG H SDQGWH CFROXOOR - SOV \MLY FOQFDOWIED WXV BHSAQ) WH WP HUHTXLUHG \R GHP RQADM \WH | HDUELOW \RBLIELOW DQGHILFCR R DEAQ)
1%  VRWHPXUHQMBEDG\WOR HWHILP HD : WKW \WHDSAWROR 685, \WH&RP SDQ FXUWH® H SHAVKDAMY FOQFDONDCY LOEHFRP SBIMGE. 0 DUK

" XUQ) WH\ FDVHGG' HHP B sse WHERP S0 LGPXUHG FRIWR DG UASHAIYHD SXUXCQAR WY DIUHP HONVZ KIFK DHLGFOGGLQ
UMUK DOG GHYHESP HQNFRWVLOWH & RP S0 TV FRORICDMS WIAP HQVR RSHDMRYY $ VR * HHP BHU \RICFRIVR KDYH EHHQLGRXUHG SXOXOQAR WKLY
DIUHP HOV

7KH&RP SOQ VDI JWIDMFRP P 1\ HOABXUXOQAR MY DI WP HOMBW CP RXQN SURA® SOIGR GDM \RBB( C5SUR LP DM D/R ' HHPEU
Z KIFK 1V H SHAMG \R EH LPXUHG WURKIK 0 DK ,| DVJQULFDQAQ®P BHUR  SDIHOWV | LOGAUQY) \WH GRH HADDMRQ SIFHW RLGFUDHR XS\R  SDNQNZ RXG
ONHD EHGHHADY  DADQHMP DAGDEAURIDOFRWR CBSUH P DMD

7KH&RP SDQ PAWH® H SHRAV \WDAHLRTD HOAIQWLY FIQFDOWDCZ LAWDQIHIGRP CSSUR (PDAD W HURDHY/ ZIW  HURBHYD/WHP RIOND Q@ BHJ
BKRXGIHZ HMWDD  HURBH/EHUANUG WHERP S0 KD/DIWHGR FRP SHODM&W R + RSHRODSHUHRBHEDLY | DMIQLLEIONP SUIRYHP HWQRAFRP HVVHHDZ W
WHDSAWROR / % \MV/Z RXQEHDQLP SRAQAIGYDFHIQWHWHDR HOWR DYHY DIJUAMYHAWDH

*(,6 ([IHAH-XO WH &RP S0 HOMUIHG LOR D &RIERDIRYS JUHP HOATRUDY , QMM DR, QUDAG &QQFDOD7 UDOZ W WH 6SOMK 60UFRP D* URXS
* KSR ( VSDXROGH, QAN CRY QHEDUARP DVRU (,67 0 DAUG 6500 \RFDW RVWDVXG HOMN®G35 D0GERP | HSSKDH, |, WDCR / % SOVER RYEAQYY G RMEIAQ
DRHLOI LWWIHR DODFG\RVWYKKH\DFRP D 7 KHSXERHR \KLY FIQFDOMDOY\R REBIQ LG RIP DNRQZ W UAGHWR WHHILFCR DOGVOHVR / % FRPEGHSZ W
R RYXEAQ LQ \RVMKKH \DUFRP D/ R RXEIAQ 1V WH JEEDOWIOELS | RULQMIOWHDN HOAR  DEYDRHS \RVKKH \DFRP DY 3$676°  * F ROEIALQ DIRGH KDY/ EHHD \WH
POQME R IIIWICHWDR HMWR $676 IRURHD  \ HDW Z 1\ AR LP SURYHP HONQVXUYLYDOI URP DGAQ) R R LE FRP SRXQB/\R RUKEVIMANY RAMHUR VR LE FRP SRXQBY
IRUGR ROEIAQ ,QDQPDPRAHY / % FROIMMM® HKDGFH/WHDQUAMP RUCAMW R G RXELAQZ WRAWISSDUHOAGFU-DAVIOW LEW




* (,6 KDVDCHERN R UH HUDORHOMY 1Q 6S0Q DQG DRURW ( XURSH\WDAKDYH DQ LP SUAMYHWIFN UWFRG R HILEHQ® FRIGAWY LGERYDIYH VMARY 1Q$ 676 7KH
&RP S DIWHG\RSURYIGH* (,6 ZLKDWKSSO R /% R EHXWI H3LQWHFRQGAAR WY RIQFDOWDD D/Z HIDVAR SURVGHI XQAQ) | RIWH FOQFDOMDD 7 KHIRIOWV\R
HOMJCSSIR lPDAMD R SDIVQNVIQ\MY FIQFDOWDCRYHUD SHIRG R \ERWR IRXU\ HDY 7KH3KDH  SRMRQR \WHWYG. BHIDQLQWH TXOWWUHIGHG - XCH W
GHMP [HWHUFRP P HGHG3KDH  GRHR WHFRP ECDIRQR GR ROEIAQDYG/ % $ VOGYDRHG\OFRP DIVDYHY DIJWMYHAMDH WHGAIQR WH3KDH  SRMRQ
R \WWHWMG DAXP HY/DP HAD SIRIWMRQ I BHWYYDD 33) 6 (RHYIGHIFHR GWHDHSIRIBIWRQRUGDK IR [ AXMH R PROAVIQWHGER ROEFQDP 0G0
DIMCDAIYHPHADD3) 6 R PROMVIQWHGR ROEIAQSOV/ % O \R G-P ROMDM D WBMYAFDID QU LFDQAGHFUDHLQ UHDAYH UM R SIRIWMRQRUGDN B DEAQ)
/%  7KHHLYDSDQHGIOMIP DDOMYR WHSUP DY HGSRQAZ KHOCSSUR (PDAMD R WH  HYHOWUATXLG | RUILCDCDEDO MYV UERKHG

7KH&RP S KOG SURA® H SHANG \WDAIKLY FIFDOWID0Z RXGE FRP P HIFH GAUQ) \WH TXOMUHIGHS - XCH +RZHHJ GUQ) -XO \WH 6SIQMK
UIXDRY DAKRIMNY DEYMVHE\WHERP SDQ WDADBNRX K LWKDG CESURYHGWHVAHQWLE DG HAMFDCEDAYR \WHSURBFRO MBHTMXUHG\WDARHE RP SDQ. P 0K CRMHQHE. LOYHDRLY
R/%  XQGHUPXUWHNGSDQMK SKOUP CRHANDOP DX CRMUQY WIOEGY 7 KHH WG/ Z HIH DERSMS KEVHIXHAR \WH SIRGAIRQ R \WH &RP SO0 vV H LMY / %
LOHIRY

,QREUWR POXNIPMHDQZ LOMHORY XSSO R /%  IRUWH* (,6 FOQFDOWDD \WH &RP SDQ HIDIHG D QP EHUR YHIERW \R FOLY - RAAKKH P XGB! BN
QHE-G\RP DNHOQGJIDQISSRYICR DG RIQFICSIRGENVRUQMAM DIRIONG. 1Q6S0Q 7 KRHBNVIGFOGHE\WH QRHLYXQGHUIRRGP D4 CRMUQ) SIRWAHY * 0 3 R
\KHOCALYHSKOP CFRBULF LQIBEHOVS 3, Z W GRRP HOBIROR HIFK R WHMMSVIQRYHGE\ DQLQG-BHIGHOADXGWRU 7KHS 3, Z D/\KHWDQY HUMGR D YHIERUWDABU-SOUAY
\WHFOQFD0AX) SURGAWDOR XQGHU* 0 3 FROBMRY/GRRP HOMGE! DQLQG-BSHIGHOADXGWRU 7 KHFIQFDOGX) SURGKFVZ D/ARHQVHAR D YHIERUVR WAIWRUSXUMY DOG WA
SURVGHCSSURSUDM OEHY WRUHWHGX) D5 AMUEXMWHGX] VR WH FOQFDCRHIMY | RUXVHLQWHFIQFDOMOY $ |RUP DCCSSOFDARQ GRAXP HMY) DIDWAEVAENHQ R SUHSDLH
WHFIQFDOGEX) SURSEWRURIFDONHZ D/AKEP [WHE VR \WH CESURSUDM U XOMRY  DANRIMIY| ROV DG CSSURYDCEH RIMEHQ) XVHELODRIQFDONID

$VR ' HHPEH WY SIRIUP R SURMCH Q. LOMORY R \WH FIQFDOGX) SIRGAEWRUWH 6SDQMK 60URP D* URXS WMG DG SRMDMTD | RUKEVHIXHDA
P XGMEB! WD Z MO WH ( XURSHID 8 QRQ KOG FRICSSUR LP DMD $AMRAIK WH SRR R G LQMHORY KDY BHHD FRP SBIMG QRP LDOWRAXY FRWW
VEHDHOAR' HHP BHU PD BHIGXWE

2Q2RREU WH &RP SO0 DOCRXGAHG WDMAH 6SDQMK $ JHR 1RUO HAAGH DG + HIW 3URGAW $ JHAD (\SIXRD GH 0 HAFTP HORY\ 3URGARY
6OQMIRVRFS (0 36" KDGDAKRU HGD3KDH EWQERPLHG3KDH W3 R/ %  WHERP SIQ W GDGRIQFIORRP SRXQG SOV RIEIAQ YHIXVGR ROEIAQDRH
\WHJ GECOWNIELS | RULQUDOWHDR HAR DGYDGRHG \R INKKH\DRRP DY $676  &ROHNH® WY FIQFDOWDORRP P HIFHS GAUQ) WH TXOMUHIGHS - XCH DG
H SHRAMG \R EH FRP SOIMG DQG D USRWSIEDUG R ' HHP BHU LQ$SUO  * (,6 FRP SBIMG LW | LLWARM LQMDNRY YIMMWIQ SIHEDIRY | RUWKH FOQFDOWDODA
) XQE@AYQ-IPpcH * 10 8 QYHUW+REMDO0 DAIG 8SW  SDAMWZ LOEHHOMHGLOR WHFIQFDOMDO 7 KH3KDH E SRMRQR \WHSURFFROLVH SHARG\R EHFRP SOING
B -XH DIZ KLFK WP HWHERP SI) H SHAVR KDYH B ROERK UASROHDCGWH] LFLW | URP WKLY SRMRQR \WH RO FDOMIDO DG \MEMPAR FOQFDOUHXOV DONASDM/
WDV LEHCEBGI\R SURFH-G\RDUHDMG3KDH WG

7KHIQMIP DIOMY R WY FIQFDOWDOZ L@EH GRGH EH RUH | XAIFRXOOR SOV LY FARP SOING VR GHMP LCH Z KHAHUWH WXG. KDY \WH SRMELOW R \KRZ 1Q)
\XSHIRIW R WHFRP BQDIRQR / % SOVGR RUEIAQ FRP SDHG\R G RUEIAQDIRH $ SRIMYH MG Z RX@S KDYH WH SRAMIOR FKDQIH \WH WIQEDG WHIS, |RILY
AVFDHDWUI RUGHDEVR 1 DOUHR P SIRYHWHP DULIOEHH VR GR RXEIAQDRH

7KH&RP S VDIUHP HQAZ K * ( ,6 SURYLGHY I RUYDURXY SD P HQW EDHS RQ CFKIHYLQ) \SHAL L P LGWRGH/RYHUWHWP R WHDIUHP QA XUQ) WH\ HOY HIGHG
CHPEU DG WH&ERP I LGPXUWHG FRWWR DG UASHRARYHD  SXOXOQAR KLY DIUHP HQVBXFK FRIV Z KH LGRS DUH LGFOGG 1Q
WAHDUK DOG GHYHBSP HQNFRWVIQWH & RP SDQ TV FRORIEDMS WA HWR RSHIDIRY/ 7KWRIK ' HAHP BHU WHERP SIQ KDVSOIG* (,6 DQDIJWIDMR
| RUZ RN GROHXQEHMLY/DI UHH-P HQAKURXI K \KH I RXUW P LOAWRCH




7KH&RP SO0 VDI B DMARP P MY HOABXUXOQR WLV DI UHHP HQWBW CP RXQVSUIRA® STIG\R CDM \RBBG CSUR P DMY VR ' HHP B
ZKIFK IVH SHAMG \R BH LGRXAUBHG WURKIK ' HAHP BHU $VWHZ RN LV BHQ) FROGPAMS LQ ( XURSH DG LY SOG 1 RULQ ( XURY |1 LGDOFRV DUH \XEMPAIR | RUHLI Q FXUHA
| OFWDNRQY EHE HHD WH 8 QMG 6\ RIDUDQG \WH ( XUR 6XFK | ORMDINRQY DUH R GHG LQ WH FRORTIEDAMS WP HOV R RSHIDIRYY DY RHIQ FXUHER  JOQRURW D/
DESURSUDM

1 DARQDO& DQFH , QAWM 3 KDLP CFRBVLE & QQIFD07UDO, Q0 D \WH 1 DMRDOSD0FH), QMBAM 31&,” LQWDMS D JCREDWRPD 3* %0~ SKOWP CFRRULE
FOQFOOMDD 7 KVWYG. Z DVEHQ) FRIGAMEDIGIXQGE-GE WH1 &, XQGHUD&RRSHIDIYHS HADUK OQG' HYHBSP HY/ JUHP HOAZ LW\KH&RP S0 UASROMEGH RUSIRIGQ)
WH/ %  ROQFDOFRP SRXQG

3UP DY PDONE@QAEDOQWP RY JORP DV DUHYHY FKOIBILQ) R WHDAS DEDIRQ FRP ELGHS Z WK WH FKHP RKHISHAF GX WP R RBP LGHKDY EHOWHP OO R
WHIS R \KHP RINDIJUAAYHIQRP DV JOREDWRP DP XARP HRUF %0 | RUGHFDGHY Z 1K OB XOWHUEHH WIDQHG B WHDEAMRQR RHRUP RHDQIVFDGRHUGXIV BXW
Z WNRXWP CNRUDGYDFHYLQ RYH.DDXUYLYDO RUWHP DVUW R SDIHONV , QDQP DOP RAHYR * 90 \WH&RP S0 IV QRYHCBIRMOSKRSKDBHIGKENRU/ % KDVEHHDIRXQG
R HKDGFHWHH I HAYHHW R IDEDIRY WP R RBP LGHFKHP RKHIS, WK HQVOQG P P XQRAHIB, (DMQ) WHSRMEQVWDN % PD LP SIRYHRARRP H/R WG
* 00 \WDN HONQWHFIQF $ GKRAIK/ %  KDVSURYHQ VO HLQ SDHQN DAGRH/ DAVRALDAG Z 1\K! CESCUHQADQMMP RUCFRW DI LQWAUHYH.DCKXP DQ FOFHY DUIMQJ RANIGH
WHEDQ WHIEOVR / % R SHHADM WP RUVYAKH DUMQ) LQWH BINQ Z DV RANRZQ 0 0Q GXIV SRMMDI XHXOIRU* %0 WK HUWR QRAHOMWH BIIQ 1O
P RQNGHHAMY | RUDQIVAXCHHUCFURD

7TKH1&, WG ZDV/GMIGHE R GAMP [GHWHH WONR ZKIFK / %  HOMY UAXUHAP DI QCQAIQRP DV 3DMHQN KDYIQ) \KUHY \R WP RYH RH RUP RIH WP RY
UFHYHSRHARHR /%  SURUWR\KUHY DG KOG ERRG DG WP RUMMWKH DD0] HG\R GHMP LGHWHDP RXQAR / %  SUHOADE \R GHMIP LGHZ KHANHUWH FHIY LOWH
WP RV\KRZ HG\WHELRAKHP LEDOFKDQIHVH SHARMG\REHSUAFOM / %  UHDFKHGLIWP RBFXOUBLIHAS VDUAKOR WHIQRYDAYHGHIQR WH1 &, WG IWZ DVEHIHYHWDA
@WIRP DIHZ SDIHINZ RXTS EH\K | LELHQAR SURYLGH D\RXQG UDMRID0! | RUFRQGANY) D QL HIFIQFDONDOR GHMP IGHWHH I HAWHHWR DEAQI / % \RWHWBEDSG
WHDR HQAMHILP H IRU* %0 V %BRG DQG EUDQ WP RUNAXH Z HM DDO] HG 1URP VHYHD SDIHQW DI MU LORDYHRXV LOXMRQ R DMQIBI GRHR /%  SHXWR WH
LQHXI DR G-P RQADAME WDAMKHH Z D/ YILWOD GRHQN R /%  LOR \WH BN WP RUMKKH $ FFREQIO DOMCDAH P HRRG/R GXJ GHIYHY Z LODEH WIXUG R
GHMPICHL / % KDVP HOQQI XOROQFDCOQWFOGRHUCRRNYY DI QWA CREDWRP DP XGVRP HOQGRKHUDIJUAMYHELLQWWP RY

0" $QEHIRQ &DQAHU & HIMJ & QQIFDO7 UDO 2 Q 6HBMP BHU WH &RP SDQ DOQRXQAHS DO LOHAMDRULQMDAG 3KDH E - FRIDERDAYH FIQFDOWDOWR
DAHWZKHMUDGAQ / %  \WRDKXPQSIRIUPPHSGDNUWHABR 33 ~ EGFNQ DQERE R *6. ST 3+ 6.7 GRUMPLEJ[® PD HXOFHWHHIHRMHHNR
LP P XQRKHIS, LOQWHW-DN HWR RYDUDQFBOUFHIFDAQRP D 32 &&& 7 KHFIQFDOMOOYEHQ) \SRORFMGE 7KHS QYHIWR 7H D/0 ' $ QEHIRQ&DIFHIEHIA 20 *
$Q@HIRY DOGLVEHQ) FRIGAMED KHS QYHUWR 7HD/ 0 $QGIRQ&DFUGHOMI 7TKH&RP SIQ VSURMAQ / % OQG* 6. VSIRMIGQ) GRWIMIP CE J[ ® DG
I LDQALDOWKSSRWRUWH FIFDONCD 2 Q- QY WH&RP SDQ DORXFHGWHHY R WH I LIWEDNNQR WY FIQFDOMDD 7 KH&RP SO0 FXUHR® H SHAVWDAKLY
FOQFOMDCY LOEHARP SBIMGE! -XO

0 RILW( ITHARYHS XIXW WH&RP SO HMUHG LQR D & QQFD07 WD05 MK $ JUHP HOAZ LMY \KH O R W& DORHUS HQMUDGG 5 HUHDURK. , QUMM + R\SIMIC
@ 70PSD ) BUCD 30 RIMW HIFAMYHIRUDWP R 1LYH\ DY XQBW\MP LCDAG HUMHUE, WHERP SO0 SXUMOOAR QD VZ UMKD QRIVH 3 XUXOQMR WH & QQFDO7 UDC
5 HHIK$ JUHP HQAD R WD) UHHG\R FROBAWDGP DQIHD3KDH E - FOQFDOMOOR HYDOOMWHE] LEY DOG\RMHDSHANF EHHIWR \WWHE&RP SO0 VGG DQIVFDRHURIQFDC
FRPSRXG/ %  \REHOEP LQUAMIHGLOMYHRAO LOSDNONZ MW GZ RUQMP HADM  UMIP\ HBG \GDWF\ QARPH 20 ' 6

,QLRHPEU WHERP SIQ UFHYHGCESIRYDOIURP \WHS 6 ) RRGOQG' UK $ GP LQVADARD| RULW, QYHXMDIRIOL HZ * X 2,1' © $ SSIFDIRQ\R FROGAWD
3KDH E  FOQFDOWIDOWR HYDOOM WH \R] LW DOG WHISHAWF EHHIMR / % LQ SDMQNVZ I\ BZ DG IQMPHADM UANO ' 6 Z KR KDYH | QGG RUDH LORBLIAR
WDQELGWHDR HOABDNONVZ WO ' 6 DINRXIK X\XOD REHJ DHIHHDD Z HOH A-BWRUVAYHIHDOGHP LD BTG | UHTXHOAEGRGWIQ XMRY/ 7KYV3KDH E - FOQFDOMOC
XMIHG/ %  DVDMQIGIDI HQAQWHWDA HMWR SDVONZ MW GZ DQGLQMP HADM  UMNO * 6




7 KHFOQFDOMOCEHI DQDADMQIGIVAMIQ$S SUO  DOGWH I LIWBDIHAZ DY HIMHG LOR \MHFIQFDOMDOLQ- XO " XUQ) WH\ HIUHGS' HHP BHU WH
FOQECONDOY D/FRHG , QWY FIQFDOMDOMQIGIDIHON %  ZDVXHGRODGHEZ VAKHGIR AV 06 HHY  ZHAY $AMRXIKO0 7' Z DVCRATFKIEYHS WHHZ DY
RARH P MY \F] LAW ROWMVAKHXBI DAERAAKRDAZ HHIWDANCOWHO 7' LQWH3KDH FIQFIONOOR / %  RQWHO RID 7H@ : HEHM@ \FKHG!

* XUQ) WH\ HOWHGG' HHP BHU DG WHERP SO LPXUHGFRIVR oG UASHRAIYHD  SXOXOQAR\KLY DI HQWZ KIFK KDYHEHHD
LFOGHS LQ WAHDUAK DG GHYHESP HAFRWV LQ \KH &RP ST TV FRORIEDAG WP HWR RSHDIRY/ $VR ' HHP BHU \REDFRWV R KD/H EHQ PG
SXUKOQVR LY DI UHP HW

7TKH&RP S KDVG-AGHE QRAR SXUXH I XUWKHMXAH/1Q0 ' 6 DVRKHIRSSRWYQWAYKDYHEHRP HDYDIME® MHH3 3DMNDQG/ IFHQHS JUHP HOV 0 RIMWVEHBZ

&QQIFDO7UDDD RWRUQ) $JUHP HOV

0 RIMW/2 Q6B BHU WH &RP SIQ 1G] H5 D Z RN RG-UDIHP HAZ W 7KHIGH 6\VIWPV ,F 27KHIGH DO QMODNRIOFRQMPABMIRK
RJDQ) DARD 3&52° \RPRARUWH3KDH E  FOQFDOMDOEHQ) P DEHGDQGFRGAMSE 0 RIWW7 KHRIQFDOMDOEHIDQIQ$ SUO  DQGWH I LIKAEDMHOAZ DY HOMBG
LQR\WHFIQFDOMDOQ- XO

7KHFRAWR WH3KDH E  FOQFDOMDOEHQ) SIGWR RAWURKIK 7KHIDGH  KDYHEHHD UHFRGHG DOG FKOUIHG \R RSHIDARQY EDHS RQ SHIRGF GRXP HABIRQ SIRIGHS
B WH&52 ' XUQ \WH\ W HG-G' HH-PBHU DG WH&RP SDQ LGPXUWHG FRWW R DG UAGHRIYHD  SXOXOQMR MY ZRINREGUS VR
" HPBEU \RBCFRIWR KDYHEHDLORXUHE SXUKDQAMR KLY Z RINRGHUDI P HQVY

$VDUAKXOR WHFRKUHR \WH&RP SO0 1V &@QFD07 UDTE HAOK $ JUHP HWZ WO RIWGKUQ) \WH\ HOUHQGG' HRHP BHU \FH2 & QQFDOY UDCS JUHP HQV
+ 0 RIMVCERH WY Z RN RGUDIHHP HOAZ W 7KHDG \R P RWRUWH &@IFD07 UD05 HHDUAK $ JUHP HOAZ W 0 RIIWZ Dv P LD \XSHIGHS COMRXIK QRP LOC
RYHMIKWALOQ) FRAVVMEHIXHOAR' HAHP BHU DUHH SHAAGAR EHLGPXUBG HIMGY WRWHFBRKUHR \WHO R WG

&IW R + RSH 2 Q) HEODW WH&RP SDQ MIQHEDQE. Z RNRGUDIBHP HOAZ W 7 KHIDEH RP RMRUWHEIW R + RSHLOMHWM DRULGMDAG FIQFOONOOQ
\P DOFHDOQ) FOGRHUIQ CAFREDGFHZ W) * $ UATXLUHP HOVI RURYHILIKVE, \KH\SRQRIQY SOV &RV XQE-UWLY Z RIN R EHUDIUHP HOADUH HANP DMG \R EH CSSUR LP DMD
*XUQ) WH\ HDY HGG ' HHPBHU DG WHERP S LPAUHS FRWWR DG UAGHRMHD  SXUXOQMR \MY Z RN REU $VR

" HPBU \RECFRIWR KDYHEHHDLOPAUWHE SXUXDQWR WY Z RN RGHUDI P HQW

7KH&RP SO VDI U DMFRP P LW HONBXOXOQAR WL FIQFDOMDCP RMRUGY DI UHHP HQAMBW P RXQVSUHMRA® SOG\R @M \RBB{G SR LP DMD D/R
" HPBU Z KIFK LVH SHRMG\R EHLGRXUHG\WURIK O UK

*(,6 2Q-XH WHERP SO 1G0T H3DZ RINRGHUDIUHP HOAZ MW 7 KHIDEH  \R P RVRUWH* (6 LOYHAM DRULQMDMG FOQFDOBKDA, ,, WDQERP 1] H3WIDC
R/%  SOVGR RXEHAQYV G RYEAQIBRHIONMICHR CEYDIFHG\R VMYKKHVOURRP DV 7 KHVMG. LVH SHAMG\R EHFRP SBIMGE. -XCH

&RV XQEHLY Z RIN RE-UDIUHP HADUH HAEP DMG\R EHCSSUR LP DAD ZWK\KK SD P HQVH SHAMG\R EHDOFDAGLSSIR (PDMD  \R7KHIDE IRU
\HYIFH/ DG D8SUK LP DMY IRUSD P HQVI RUSDXV\MURKIK \R\E DUHFRWV ' XUQ) WH\ HIUHQGHG' HAHP BHU WHERP SO LPXUHGFRIVR SXUKONR
WVZ RNREUS$ VR ' HHP BHU \REOFRAWVR KDYHEHHQLQPAUWHG SXUXOQAR WY Z RIN R GHUDI UHHP HQWV




7KH&RP SDQ VDI JUHIDMARP P MY HQABXUYXDQ/R \KLY FOQFDOMDCP RARUIQ) DI UHHP HOMBAW CP RXQVSUHMRXAO SOIG\R DM \RUBG CESUR LP DMD DVR
' P B Z KK LVH SHAMG\R BHLCPXUHG\WKURXIK - XCH

3DMMDQG/ LFHQHS JUH-P HON

0 RIMW/( I1HRRYHS XIXWV WH&RP SIQ HIMIGLQR DQ( [ FOMYH/ LFHQHS JUHP HWZ WK O R WU XOXOQAR \KH/ LEHQHS JUHP HOAD R | WA UDQMS WH
&RP SQ DQH FOMYHOFHQHXQEHURHIBQ SDMIVRZ G-GE 0 RIWAKHS / IFHQHG3DMWV  UHDW \RWHWHDR HOAR 0 ' 6 DG DQRQH FOMYH CRHHXQEHULOMINRY/
FREA-BIV SURHWHY LG RUP DIRQ DB NORZ KRZ WAHDUFK UAXOV FIQFDOCED DOGWHONH RMHAWDQWH/ LFHQHG3DMV GHRHWDY RUXVH X RAWHSIIAWHR D) FDIP
XQEHWH/ LFHQHS 3DMIV RUMH X\VH GHYHERSP HQAVP DA CAMM RUVDBIR D) SUIRSEWRUWHWHDR HAR 0 ' 6 Z KLFK Z RX@ RKHZ VH LQUQIH D YDIG FOP XQGHUWH
/ IFHOHG3DAV 7KH&RP SIQ Z DVREQIDME\RSD 0 R | WD GRQ UH XQEIE®! QEHH MKHI HHR D\MUWH | LWASDAHZ D/ HOMIMGLQR D3KDH E  FIQFDOMDOR
EHP DDIHG DOGFROGAMGE 0 R 1 W7 KH FIQFDOMDCEHI O DADMQIGIMAMIQ$ SUO  DOGWH | LLIKABDINQAZ, DV HIMHG LR \WH FIQFDONDOLO - XO 7KH&RP S
Z D/DORREQDAG\RSD 0 R | WIDQ COQXCOIFHHP DQMIGRHI HHR FRP P HIAQ) ROWHI LOWDQRYHYIOY R \KH( 11HRAMWH' DMDQGHYHY DQQYHIDY \WHIHD\WUXQIC
WHE&RP SO FRPPHIFHVSD PHR PLQPXP UR DOV SO P HQNV 7KH&RP SIQ KOG DOR DIUHHG \R SO QRQ UH XQEE®! P LOWRH SD P HW\R 0 R WVZ KIFK FRXAS GRAEH
FUHEWG DI DQMWDLOHG UR. DOMY/SD CEGIE, WH&RP SDQ. EDVHG RQUAIFKLQ) YOURXY RIQUFDCDQG FRP P HIADOP LMWRGHY DI U DAY \MEMPAR WEANROE
XQEHUFHMEQALRP WBGFH/ UHDIG) \RWHWEBMVR 9 DIG&DIP V DAKAK WP VGH LQHEIQWH/ LFHDHS JUHP HV

2Q2 RREH WH &RP SDQ UHFHYHG D FRXQMIMICHS WP LCDIRD GWHU DA 6HBMP BHU Z 1\ WASHRAR \KH ( [ FOMYH/ LFHQH$ JUHP HOAGDMG
$ XIXWW EHEHQWH&RP SDQ DGO RIWHIHALYH 6HBAP BHU 7KH&RP SIQ DGO R WDIUHHG WDAGR \MP LCDIRO | HH \KDEDEH GH RUSD CEGIE, \WH
&RP S0 DQG0 RIMWIANGRZ GEIHZWDAR SD P HWDHRZ HSE WHERP S0 XQGHMHS JUHP HW

*XUQ) WH\ HOUHIGG' HHP BHU WHERP S UHFRGHG D FUHAVWR RSHDIRY/R UBUHAMY WHUYHIDOR REQIDARQYY SUHMRA® WFREHEZ W
UAGHRAKR WWH ( [ FOMYH / LFHQHS JUHP QA XUQ) \WH\ HUHIGG' HHP BHU WH&RP SDQ UHFRUGHG FKOLIHY \R RSHIDIRYY R 1Q FROGHRANRD Z WK LW
REQ DRV XQGHUWH( [ FOMYH/ LFHQHS JUH-P HOV

( PSBR P HVB JUHP HONZ WK 2 11 LEHY

C XU -XO DQGS XX \KHERP SO HOMIHG LOR RH\ HIUHP SBR P HWDIUH-P HOVZ MK HIFK R LW H HPARYH RN LEHY DARDAP H FROIMMY R * U-RKQ6
. RO (UF- )RPDQ ' U-CPH/6 0 DM DOGSREHWL : HQIDWAD ZKIFK SIRVGHS | RJDJJWIDM DOQMOFDK FRP SHODIRQ R SD CEGI PROMD  7KHH
HP SE P HQADIUHHP HOW Z HIH DXARP DIFDED UHIHZ CEGH | RUDGAWREORGH  HOUSHIRGY XQBW WP LCDAG B\ HWHUSOW XSRO (D VZ UMW QRIVH SURUR WHHIG R \WH
DSSIFCE®I RH\ HUSHIRG RUE\ G-DN RUB\ \MUP LCDINRQ I RUFDXAH 7 KHVH HP SE P HQADIUHHP HOW Z HIH DARP DIFDED UHIHZ HG | RUDGAUMRIDORH\ HIUSHIRG/ 1Q-X® DG
$XIXWW DG

2Q$SUo WHYRDGR ' LWHRARY LGRHDHS \WH DOQOOFDK FRP SHODIRQR (UF - )RPOD ' U-CPH/6 0 MU DG 5SREHWL : HQIDWAMD XQG-U\KH
HP SR P HQADIUH-P HQIV XK \KDKHD)J U DM DQQXOCFRP SHODMRQ! RUDTR | LFHWIGRBHDHG\R HIHARYHO D

( HAMYH1 RYHP BHU 0 U) RWP DQZ DVSURP RMGWR9 LFH3 UGG &KIH 2 SHIDMY 2 |1LFHU Z W DQDQQMOOIY R ,QDEAMRY 0 U) RP QLY
EHQ) SIRMGHGOQR | IFHDIBZ DFHR CBSK P DAY SHIP RQNWURAIK' HHP BHU

2 Q6HBKP BHU WH&ERP ST HMHG LQR DQ HP SR P HADI UHHP HOAZ LW YD) YDQ GHUYEDR VR CRADY \WH & RP S0 W 3UMGHADQG &KIH ([ HAYH
211 IFHJDQG DV9 IFH&KOWP DQR \WHYRDGR * LUHARY Z [\ DQ DQQCODIY R 7KHWMP R \WHHP SR P HQADIUWHHP HQALY | RUKUHH\ HDW DG LV DARP DIFDID
UHQHZ CEG | RUDBAMRDORGH\ HOUSHURGY XQBW\MP L[QDAG B\ HWHJSDWY \XEMPAR HILD WP LDINRQ DY GHAFUEHS LO\KH HP SR P HADIUHP HQWV8 QGHUMH HP SR P HY
DIUHP HQAD U YDQGHUYDQV COQMOMY P D EHLGRDHEIURP WP HVR WP HDAKH\RBIGVFUHNROR WHIRDGR ' LWHRARY , QOEAWRY 0 U YOR GHUYADNZ LOEH HDILE®
R UHAH.YH DQ DOQAOER QXY DV GHM P LGHG DARH\VRBIGVAUAIROR WHYRIGR * LWHARY 0 U YDQGHIAIIDZ DVISSRIQMSDV&KOLP DQR \WHYROGR ' LUHARY/XSROWHGDK
R U. RO ZKRAHGRQ2 AREHU

7 KHD)JUH DMDQXOCFDK FRP SHODWRQIRUDOR | LFHY Z DY D/VR' HHPBELU




2 \NHUBLIQU LFDQVS JUH-P HOWDQG & ROMDAW

1' $ &ROXGMY &R 2Q' HAHPE WHERP SIQ HOMIG IQR IQIHP HUWZ WK 1 $ &RQXAMY &RS | RUFRQKABIRY DQG DGYFH LQ \KH | IHT R
RIFRB\ WAHIK DQG GX) GYHBSP HQAV$ V SOWR \WH DIBHP HQVL' $ DOR DIUHG \R FDOH W SBMGQV' U' DQHD' 9RQ+RI 0 ' \REBHFRPHDPHPBHUR \WH
&RP SDQ V6FHQWIES GMVRY &RP P IWkH 7KHWWP R WHDIUHP HQAZ DVI RURGH\ HIUDQG SIRYIGHG I RUD TXOWM® FDK IHHR 7 KHDIWHP HQAKDY EHHO DARP DIFDD
UHQHZ HG | RUDGAWRIORGH\ HIUWWP V RQ W DQQYHIOY DM MGH &RQXAMY DG DGYMNRY | HAV FKDOLIHG R RSHIDNRQY SXWKDQMR KLY DI UHH-P HQAZ HIH DG

IROH\ FDWHXGG' HHP BHU DG UASHRAIYHD Z KIFK Z HIHIGFOGHGLQUAHDIFK DG GHYHESP HWFRWVIQWHFRQRTICEDMG WA HQVR RSHIDIRQ/

WRBKDLP D RNV ( 11HARYH 6HBAP BHJ WH&RP SDQ HQAMMG LOR D & RIERDIRQ S JUHP HWZ W YAR3KDP D RNV SXUXKOQMR Z KUK \KH &RP S
HYDHGYR3KOP D RMW\RSHIRP AHBQHYLIFHVIROWHERP SDQ 7 KRHVHYLFHY/LGFOGHG TP RY RAHAWQIV DMV WHERP SDQ R FRP P HIFDT] HIWSUIRGFW DG
WHIWHD LW SDMMSRWRIR LGHOM 1) @UIH SKOUP CAHANFDDFRP SOQHY Z W D SRMIDLQMMIMO WH &RP SIQ TV SIRGAWSSHICH DAMMY 1Q SUHSDUQ) \WFRKQFC
aﬂmnmglmﬂgtﬁg WH &RP SO IV SURGAW  FROXABNRD LQ GXI GWRYHY  DOG GHYHESP HW DG LGHOM\ L) SIRVIGHY DG RYHMHHQ) BNV WD R FOQFC

VWRBKDPD RAWZDVIRKGEGLQ B IRP HU3IL HAAHIMVZ W H WOLYHP XAVAVASIEY WA DG GYHBSP HADQG GXI GHYHBSP HQW SHIHGFH 7KH
&RMERDIRYS JUHP HOAZ DV RUDQLQWIOMP R \E R\ HILYDQG DARP DIFDED UHGHZ VI ROVKEVHNXHNDQOOSHIRGY XQBWAMP LDAGE. DSOW GRABWAKDD @D VSURMR
WHH SILDAROR WH CBSOFCEGISHIRG , QFRIGHARQZ LW \WHERTER DIRQS JUHP HOMKH&RP SDQ. DIUHGWR SD. %4R3KDP D RINVDP ROKD [HHR \KEVRVYR \WH
WKW WH&RP SIQ WRSD DQHRIDMSKRAD IDMIQ@K R WHP RQK® SD P HIWIQG DIUHG\R IMKHWR ARSKDP D RNV AHMBQHNXAW EDHEFRP SHODIRY 7 KH&RP S0
UFREG A H/AR RSHDNRQY SXOXOQMAR WY & RIDER DNRQS JUH-P HOAR oG IROWH\ FOWHIG-G' HHP BHU DG UAGHARYHD Z KIFK Z HM

LFOGHG QUK DQG GHYHESP HOVRWVIOWHFRORICEDMG \WIAM HOWVR RSHIDIRQY

1 HNMHIDQGY & DQRHU , QUM 2 Q 2 AREHU WH &RP SO HQMUG QR D' HYHBSP HQARRIIER DRQ $ JUH-P HAZ WY WH 1 HKHMDIQG/ & DGRHU, QM
$PVMEP 31., RHR WHZRIHVEGDAQ FRP SUKHOMYH FOGFHUFHQMY DQG2 QFRGH, QMMM 8 WHAKWD P DVULQE-SHIGHOWADGFHUUMADUAK FHQMU IRUDWMP R \RUH
\VHOW 7KH' HYHBSP HARTDERDIRQS JUHP HQAZ DAKBVHTXHQ® PRAIHGE $PHIPHOM R WHHR 7KH' HYHERSP M RIERDIRQS JUHP HOAVLOMIGG\R LGOM
WHP RMBURP MQ) GXIVREHFRPEGHSZIW/ %  DQGSRMMED / %  DOOBIXHY \REHXWG\R WD WQIHR FOFHY DvZ HOD/\R GO \WH\GHAL LF P RBFX@U
P HKOQWP VXQEHOLQ) WHIG-QNIHGFRP BCDIRYY 7KH&RP ST DIVHG\RIXQGWHVXG.  DADQLSSUR LP DMFRWR ( XURVOQG SIRVIGHDVK | LHHAKSSO R / %

R FRIGEMHNG

2Q2 AREHU WHERP S) HOMIGIQRSPHIPHOM R WRWH' HYHBSP HOAKRTERDIRQ$S JUHP HOAZ N 1., Z KIFK SURYLGHY | RUDGEWRDOUDUAK
CRRYANY H \WMIG/ WH WP LDIRQ DM R WH' HYHERSP HOASRTERIDMRDS$ JUHP HME. \BIR\ HOW/\R 2 AREHU DG D3/ ( XRV B9 LP DMD D
" HPBU VRWHRSHDIY EXGIHEHQ) IX@EGE WHERP S

CXUQ \WH\ W HIGG' HRHP B 58] WH &RP S LGPXUHG AKOUHY 1Q WH [P RXQAR DG UASHRAYHD  Z WK UASHRAIR \KLY
DIUHP HQVZ KUK TP RXQN DUH LGFOGHS LQ UWAHDUK DQG GHYHBSP HWFRWV LQ WH & RP S0 v ARQURTCDAG WA HWR RSHIDIRYY $VR ' HAHP BHU \REDFRWR

KDYH EHHQLGPXUIHSE SXWXOQAR WY DI BHP HWDVEP HIGHG 7 KH&RP SO0 VDI U DMFRP P LY HABXUXOQAR KLY DI UH-P HQADY TP HIGHS BW/CP RXQIVSUHYRAD
SOG\R DM \RBB( CBSUK P DMY D/R ' HAHPBHU ZKIFK IVH SHRMG\R EHLGRAUHGWURXIK 2 AREH $ VWHZ RIN LV EHQ) FRIGAMS LQ( XURH
DOGLYSOGI RUQ( XURY | LCDOFRWVIUH\EMAAMR | RHIQPXUHEIA | ORMDIRQY/EHE HH)WHS QAMG6\DM/ RIIUDQG\KH( XUR




05, * GEDO7KH&RP S KDVARQNFAMGZ W O 5, * GO RUMBEOW DIBOMY WRIDJH DG AMMEMRQR / % I RURIQFDONIDY 1QWH8 QWG 6V 2 Q-XCH

WHFRQMPWZ D/CP HGHG W UH GRAD Q. \RBOFRQUEIPABUFH R | RUVHLYLEHY/ VR EH UHQGHIHG WURKIK $ SUO ( IHRAMYHS SUO WH FROAERY
Z DVIXOWHUCP HIGHG\R UH ORADQHZ. \RICFRQMIPABUFHR | RUVHIYLEHV\R EHUHQGHHG WURKIK $ SUO " XUQ) WH\ HOWHXGHG' HAHP BHU DG
WHERP ST LGPUHSFRWR DG UASHRAIYHD SXUXOQARVMYZ RNRGU$ VR ' HHP BHU \RECARWWR KDYHEHHQLGRXUWHG SXUXOQAR
KLV FROUEFW

7KH&RP SO0 VDI J W DMARP P LMY HOABXUXOQAR MY FROREPAGBIY/ CP RXQVSUHYRA® SOIGWR CDM \RBBGDSSUK LP DMD VR ' HHPEH

7WHGY ( YHOVDQG 8 QRHIRIOAHY

5 K DG GYHBSP HWR Q7. SKDUWP CFHXWFDORRP SRXQB/LY By W (DM XCBUHARBEG! $ GMRXIK Z H Z LODXQEHVINH BMDUAK DG GHYHESP HOAH I RW Z W
FRP P HADD WDRIEG AWHFH \WHH FIQ EH QR DIKUDFH WDARXUFDK SRUMRQ Z LADEH \I | LELHAUR HIDEG! XV VR GHYHBS RXUSKDUP CRHANFDOFRP SRXQGY \R \WH H \MY/
QHHE-GWR FUDM I XUMUH\DBV\R KWBLQ RSH DR/ DV FROAMP SOAMGKHHQ

7 KHUH FDQ EHGR DAXUDGFH\WWDARXUSKDUP CRHANFDCARP SRXQG Z LAOOREVIQ\KH UHI XD CESURYDIY QG P DUNHAZFAHBVBGRH VR CFKUHYH KBTI UHYHOAHY/ K | LAHOAR
\KSSRWRXURSHIDIRYY ( YHQLL Z H DUH CEGI\R JHHDM UHYHHY \KHH FOQ EH QR DIWKUDGRH WDAZ H Z L GDEH DEGI\R DFKLHYH RSHIDIG) SUR VEELOWY RUSRVMYH RSHDMY FDK
|GZ V7 KHH FOQ EH QR DAXUDGRH WDAZ H Z LDEH DB \R \HPXUH DEAUMRDO LDHQ) \R\WH H WQABTXUHG RQ CFRHBEEG! WP VRUDAIED , | FDWK UARXURHY DUH QM | LAHOAR
\DIY\ RXURJIRQ) FDK UNXLHP HQV Z HZ RXTB EH BMXUHG R UHEXFH RUGVARQIMXH RXUUAHDUK DQG GHYHIRSP HYBURIUZP V' RUDIP SR REEIQI XQBY 1| DYDIOEG! \MUIRKIK
RDAD L DIIDCFHAKDAP D UHTXLUM XVAR UHIITXMK UL KWAR RXUSKDUP CFHXAFDCARP SRXQB/ RUR PXABICRUGNARQMXH RXURSH.DNRQ/ HONHD

2 \WHANDQDVAVRAHGIERYH Z HOHQRAXUHO® ¥ DHR DY WHIB/ HYHVRUXQFHUBE QN AKDATLHINHD \R KDYHDP DAUIDCH | HAWRQ RXUI LODGADCFROGURQLQWH
GOUWP  DIRRXIK MY SRMEGIWDAGHE. \WHIB/RUHYHONVP D GHYHERS LOWKHI XUUHWDNRXS KDYHDP DMUDCH | HARQRXU! DA DOFRGEMRY
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YRPDD' U-CPH/6 0 MAJDQG5 REHWL : HQIDWM SD CEGIP RQMD DVGHAUBHGEHBZ 7 KHHP SE P HIADI UHHP HOWDUHDARP DD WHHZ CEGH| RUDBAWREICRGH\ HU
SHIRGY XQBW \MP LCDAMG B HIWHUSDW XSRQ G0V Z UMD GRIFH SURUVR WH HIG R \WH DSSOFEG®! RGH\ HIUSHIRG RUE\ G-DN RUB\ WP LCDIRQ [RUFDAH  7KHH
HP SR P HQADIUH-P HQIVZ HIHDXRP DIVDD UHIHZ HG | RUDBAMRDCRCH\ HIUSHURGY/LQ-X® DG$ XIXWY DG

" U-RKQ. RYOFK 2Q-XO WHERP SIQ HOMUGLQR DQHP SR P HODIUHP HOAZ MK U -RKQ.  RYCRK R FRQMMH R CAAD/WH&RP SDQ V3 UMGHNVEKLH
([ HPAYH 2 11 IFHJDQG &KIH 6AHQMLE 2 111EHU Z W DQ DOQ@OVDIY R SD CEGI P ROKD + LV UASRQMELOUMAY LGFOGHS \WH RYHMLIKWR \WH &RP SO 1V HOMH
RSHIDARQ/ DQG \WDMILE SDQQQ) DG R CRADY \WH SUP DY FRQEPAEHE HHQ \WH &RP SO Y H HXMH WP DOGWHORIGR ' LWHARY WR ZKRP KHUERIMG ' U. RO
\KSHYLVHE DOVAHQNIE HG-DYRY SIRMAQ) IXAXFHWRWWHEKIH 0 HAFDDR | LFHU + HZ DvARH SUCASDOVSRNASHIRQ RUWHERP SOQ. 7KHH I HAMHEDMR WHDIWHHP HA
ZDv2 RREHU DOGUP OQHELOH I HAQIDKHHIMHIR L RGH\ HOUIURP \KHH | HARYHGDM DABP DIVDED UHIHZ DEGH I RUDGAMRDORH\ HIUSHIRG/ XQBWAMP [CDAGE
HWHJUSOW XSRQ @D VZ UMD QRIFH SURJVR WH HIG R WH DSSOFCE® RH\ HUSHIRG 1L KVGDK RU UL WP LQDINRQ I RUFDAH 7KH HP SR P HQADIWHHP HQAZ W U
. RYDFK WP LODMG XSRQKLYG-DR RQ2 RREHU




(UF) RPDQ 2Q-X0 DVLP HIGHG RO$ XIXW WH&RP ST HOMUIG LQR DQHP SE P HOADIUHHP HAZ LW ( UF ) RUP O \R CPADYWH&RP S
&KIH $ P LQVDAYH 2 |1 IFHUBERWY GUHA® R \KH &RP SOQ IV &KIH ([ HHAWH 2 11LFHU Z WK DQ DOQAMOVDIY R SD CEGIP RQKO ( |IHAYHO D ou
) RUP DQV COQOOVDIY  Z DV IGRUDFHG W (IIHRAMYH 1 RYHP BHU 0 U) RP DD Z DV SURP RMG \R 9 LFH 3UMGHOADQG &KIH 2 SHDIVY 2 11LEHU Z 1\ DQ DA
\ooy R 0 U)RPDQVSUIPOY IXQRMRD LV VR RYHYHH WH &RP SOQ I LOMIDORSHIMRY LFOAQ) ,7 CFHMQ) BID0 SHYRQHD PONHNY DG FRSRDM
JRMHCDFH 0 U) RP DD Z DV DR JUDQMG WHFN RONRQ/ \R CFTXULH \KDBWR WH &RP SO0V FRP P ROWIRRN 7 KH HIHRYH @M R WH HP SB P HOADJUH-P HQAZ DY
2 AREHU DG UP OOV IO HIHAWKQIDWH FOMHUR L RGH\ HOUIURP \WH HIHRRYH GDAM DARP DD UHIHZ CEGH | RUDEAWREORH\ HOUSHURGY XQBW WP LD B\
HWHISOWXSRD @D VZ UMM QRIFHSUR AR \WHHIGR \WHOSSTIFCEGIRGH\ HIUSHIRG L KIVGHDK RU LLL \MIP LCDINRQI RUFDAH

" U-DP KO DM 2 Q% XIXW WHERP S0 HOMIHGLQRDQHP SR P HIUHP HYWZ WK’ U-CPHV0 MU0 ' SXUKOQAMRZ KIFK' U0 WHUZ DVESSRQMGDY
WH&RP SDQ V&KIH 0 HIFDCR 11 LFH Z W DO OO0 R ( IHARYHO D U0 WHIVOQRTCODIY Z DVIGRUDHG\R 8 QGHUWHHP SBR P H
DUHP HV U0 MUSD VDBOGEIKLS URBILQSDORQ) P SBP HRBIR DG RYHILIKWR FOQFDONDY ' U0 WHILY URSROUEG! | RUDAMY DOGGHYHBSIQ) WDMILE FOQFDC
JROOY DG \KH LP SBP HQBMRQ DG VO HIV P RARUQ) R IQMHXWDARIOWMAHY ' U0 MUY WH SWP DY P HAFDOP RQWRUI RUDDROQFDOLQYHWM DARDOMMAHY DOG | RUWH
RYHMIKWR WLLESDW &52 PRARY ' U0 MHJIZ RIWFERHD Z W \MH&RP SDQ V&KIH ( [ HRXWYH2 [ LEFHURQWHGHYHERSP HOAR \GHALLE JROY GHHEHG\R HOXUH\MHWP HD
LP SBP HIBINRQR CSSURSUDM FOQFDOXMAHY GHHEHG I ROVKFFHMXO) - $ CBSURYDOR WH.DSHAWE SURGAW DQGWHFIQFDOGHYHERSP HUWR G2 GXIV ' U0 VULV UTXLUHGR
GYRMDABDIV R KIVEXMGHVUP HVR WH&RP SIQ VIR ' U0 LVHUZ DV DOR JUIQME WHFN ROWRQVVR CFTXLUA \KDW/R \KH&RP SO0 VARP P RQWRAN 7KH
HIHAYHEMR \WHDIBHP HQAZ D/ XIXWW DG WP DQV/IQH I HFANQMDKHHMHUR L RGH\ HOUIURP \KHH | HARYHGDM DARP DIFDED UHHZ CEGHI RUDGAMRORH\ HIU
SHURG/XQDWMP LDAGE. HWHISOWXSRD @) VZ UMD GRIFHSUR AR \WHHIGR WHDSSOFCEGIRGH\ HIUSHIRG L KIVG-DK RU LLL WP LGDIRQI RUFDAH

SREHIM : HQIDUMD 2 Q$ XIXW WHERP SIQ HOMIGLQR COHP SE P HOADIWH-P HAZ W5 REHWL © HQIDW SXOXOQAR Z KIFK 0 U:  HQIDWAMDZ D/
DSSRIQMS DV WH &RP S W 9 LFH 3UMGHADGG &KIH ) LDGRDO2 [1LFHU Z W 0Q DOQTOVIDY R (IHAYH 0 D 0 U: HQIDWOV DQQOO\DDY Z D/
(FUDHG\R 0 U: HQIDWDZ D/ DOR JUDQMS WRAN RORQY VR DFTXULAH \KOUWR \WH &RP SDQ 1V FRP P RQWRAN 7KHHIHRAMWH @M R \WH DIUHP HQAZ DY
$ XIXWW DG WP DOV IQH I HFAWKQIDWH FDM-UR L RH\ HDUIURP \KH HIHRRYH GDM  DARP DIVDED UHOHZ CEGH | RUDGAMREORGH  HOUSHURGY XQBAW/ \MP LCDMS B\
HWHISOWXSRD @ VZ UMK QRIFHSUR AR \WHHIGR \WHIOSSTIFCEGIRGH\ HIUSHIRG L KIVGHDK RU LLL \MIP LCDINRQI RUFDAH

%OVYDQ GHUYECDY ( || HAYHGHSWP BHU WH&RP SDO HOMIGLQR DQHP SE P HOADIUH-P HOAZ LW %Dy YDQ GHUYEDQWR CRAD/WH&RP SO0 IV 3UWMGHDG
&KIH ([ HARYH 2 [1LFHUDQG DVO LFH&KOLP QR WHYRDEGR * LWHARLY Z W D DQQCO\DDY R (1HARYH 2 AREHU 0 U YDQGUYDQZ D/ C5SRQMG DY
&KOP QR WHYRDGR * LWHARY XSROWHGDN R ' U. ROK RQ2 RREHU 0 U YDQ GUYEDQV DQQMOVIIY PD EHLGRBDHG [URP WP H\R WP H DAKH \RBH
AVFHIROR WHYROGR ' IWHARY , QDEAMRY 0 U YOQGH/ODQZ LAIEHHDI LEGIVR UHAH.YH DQ DQQXBCER XV DV GHALP LGHG DARHRBIGVAIROR \WHYROGR * LHARY 0 U
YDQ G000 Z D/ DOR JUDQMS WRAN RSNRQY/ R CFTXLH \KDBWR \WH &RP SOV FRP P ROVIBFN 7KHWMP R \WH HP SBR P HADI UHHP HQALY | RUNKUHH HDW DG LY
DARP DINFDID UHIHZ CEGB RUDBAWRICRH\ HOUSHURGYXQBWAMP LCDMGE HWHUSDYY \XEMFAR HILD WP LDIRQ SURVIMRQY DV GHAUEHGLQWHHP SB P HWIWHP HQW

3RIAH/DQG 3 DPRAHY+ 2 SWRQ* (LDQW

" WHARYY 7KH &RP S KDV D ARP SUHKHMYH FRP SHODIRQ SIRIUP | RUIW QRO R LIAHU AURRY | RUWHUVHYIFH RQWH %ROG R ' LWHARY 7KLY SIIUP DY
P HYE-G KDV BHHD LQ SOFH MGRHS SUO 7KH&RP SI) Z W WH LOSXWIQG DBYFH R IW&ERP SHODIRQ &RP P [WkH KDY IMAKHG RID WRAN ROWR)Y R LW R | LFHY DG
AVRRY

( TXW FRP SHDIRQ! RUAUHARLY XQEHMLY FRP SHODIRQSIRIUP LVDVIRTBZ V

$ SSRIQF HYWR Q. AURRY+ 7KH&RP SIQ JUIQVRSWNRQ/R SXUFKDH \KOW/R FRP P RQWRAN H HIAME®H RUDSHIRGR [LYH\ HOY DARHFGMQ) P DN
SUFHRQWHADMR JUDQVYHIY RQWH J UDQAGDM DQG \WH WP DQQY YHA ROWHOMWD R HFK FOBQEIUTOWMIEHILQRCQ) LOWH TXOWAULP P HADMY
EVHNXHQAR \WH CDMR . \WH JUDQAKQIDI XTD YHAMG \KEMPNR FROMKHG VHYLIFH $ WKHQVAHIROR WHYRDGR * LHARY [RUDGRP IGHWR\WWHYRIGR ' LWHRARYZ KR LY
GMMAMGE. WHUUASHRARYHLQUMBANRQRUHP SR HUIURP WHAHIYLQ) HIXWY EDHG FRP SHODIRY LO@HX R WHJIWDOAR \KFK WRAN ROMRYY WHERP SO P DL HBRARSD DRH
WP HFDK [FHR WR\KFK QUHARU SD CEBIXS IRQWV

$ QQOOIIAR ROWRQAR AUHARLY ( [ HAYHRQWHOWBMHNV @ R WHP RQKR -XQH \WH&RP ST JUDQVRSURQ/AR SXUFKDH \KIW/R FRP P RQWRFN
H HAME®! IRUD SHIRG R 1LYH\ HOY DAKH FERMQ) P DNHASWFH RO WH GDM R JUDQV YHA) RQ\WH @M R HFK FOBQEU XOWUEILQRQ) 1Q WH TXOWU
LP P HADMD \VEVHIXHQAWRWHEDMR JUDQAXQIOI XTD YHAMG \KEMPAR FRQIM-GVHYIFH |, | D) AURARUKDAHYHGI RUBWARID | X@FDBOEUP ROMYRQWHJIUDQAEDM \KH
P RXQR XK WRAN RSWINRQ.J UDOAY SUR IDAHG EDHG RQWHBRIW R VHYIFHR VXA GUHRARUS WRHAVFANRQR WHYRIGR ' LWHARLY | RUDGRP LHVRWWHORDGR ' IHARLY
ZKRLYUMMPRGE \WHUUASHRHIQANMIRO RUHP SBR HJIURP WHAHIYLQ) HIXWY EDHGFRP SHRDIRY LO@HK R \WHJIUDQAR \XFK WHFN ROWR)Y \WH&RP SO P D HBRARSD)
DQOQQMODK | HHR VR\KFK QUHRARU SO CEGI TXOIMD




2 NIFHY 7KH&RP SO KDVQR\SHALLF SRIA RUSIRIUP Z W UASHRAR \WHAVFUREL JUDQAR RONRQARIWR | LIFHY 7 KH&RP SIQ JUDQAG RONROAR IWR [ LEHY
FRIPAUHAZ W \HUUASHRARYH DSSRON HWGUQ) WH\ HIUHQGHG' HAHP BHU 7KH&RP SO0 DOR JUDQAG VIR RN RIWRQ/\R IWR | LFHY GAUQ) WH\ HU
HGG' HPBU Y WH &RP SO0 IV SRIA WDADQ \IXFK RSWRQ JUDQWVENH LQR CRFRXQAINH H IMAMIPH R P DMUDOGRQ SXEQF LQ RUP DINRQ Z KHY GHAMP LAIQ) \KH
WP Q) R \KFK DIUIQADQG\WH\GHALLE WP VR \KFK [ D

&RP SHODWRQ & @ EDAN 3RIA

7KHYROGR ' IWHRARLY BHIHYH/ WDAMEY [Q \KH ERQMMWW R \WH &RP SDQ DG LW WRANKRTHY \R FU-DIM DQG P CLQUEEQ D FXAMUH WWDAHP SKDU] HY LOMIUNY DG
CFFRXQEELOWY DQG \WDAHQ RIAHY WH &RP SO0 V' SD. | RUSHIRIP DgFH FRP SHRDIRQ SKIARRSK. 7KHOROG R ' IHARLY KDV \KHH RUH DERSWEG D FRP SHRUDIRQ UHARXSP HQI
SRIA Z KIFK SIRVIGH/I RARHUHFRYHY R HIRGHRX® [ DGHGLGRHMYHARP SHODMRQI URP \KH&RP SO0 VH HRXAWYHRI | LFHYLOWHHHAR DWWIJIHIQ) HYHADQGZ KUK KDY
EHHQILGBGDYOQH KIEVWR KLY UHBRDQG KDY EHHR SRUMG R WHLQYHARULQ RUP DIRQJRYHCDGFHVHRNRQR \WH&RP S VFRSRIDMZ HEVMM ZZ Z @ \MFRP

&RQKOMY $ JUHP HQW

2 Q6HBWP BHU WH&RP SDQ HOMMGLQR DFRQXANY DIUHP HWZ IW* 101 6FKZ DMMVEH 1RUO U 6FKZ DMMVEHD VR SURYLGHI LDGADCDGYMRY QG FRQKANY)
VHYLFHY \R \WH &RP SIQ. Z W UASHRWR [ LCDGRQY P DIWLY FOSMBOWKFUMUH DQG \WDADLE GHYHERSP HWDGG R DAMAP DDIHP HQALQ FRP P XQFDIRYY Z WK LOMXRY DG
VBANKRTHY & RMGHDIRD XQGHUWLY FROXANY DIUHP HQWIGFOGQ) TP HIEP HWV WHHR Z D/ SOG H FOMYHD 1O WH IRP R BN ROWRYY/ 2 Q$ XIXW WH
&RP SO HQMHG LQR DKL P HIEP HNR WH FRQMXEM) DI UH-P HWR H \MG W - DO DVZ HOD/\R H WG \WHH HVHEMR SUMRAO MKHG (XD YHAMG
IFFN SR/ | RU \KDUWR FRP P RQWRRN H HIRVCEGIDV SHMKDH | URP - DAY \R-DQDY

0 UBR<ZOMEHJ ZKR ZD/DSSRQMS D/DAURRUR WH&ERP SDQ HIHARYHS SUO AHZRQ2 AREHU $FFRAQO 0 U 6FKZ DMEHIV XQHAMG
BN ROWRQY FHDAHG YHAMY) HIHARYH DVR \WH MR KLY G-DX DG \WH H SILDARQ DM R DIDYHWAG WHFN ROWRQY RZ GHG B\ 0 U 6FKZ DMVEH) FRUFMOD H SIUHG R
2 AREHU RH\ HOUIURP \WWHADMWDAAHYIFHROWHERP S0 VYRIGR * LHARYAMP LCDMG

YROGR ' LLHARLV& RP SHOWDARD

( 11 HARYH- DO [QUFRIQURQR WHLNHYIFHD/GUHARYR \WH&RP SDQ - RYHWH SDWY HIU WHERP SO0 JUDQIMG RN ROMRQY\R SXUFKDH KDY
R FRP P ROWRANWRHIKR ' U: IQRQB] H&KXQ+R ' U<XQ<HD ' UBWEKHY) RIP DD DG’ U3KIAE 30 HR DQDIJUIDMR KDY Z KLFK Z HIHIXED YHAMGXSRO
IMAXDQFH DG H HIAME®! I RUDSHIRG R |LYH\ HOW/ DV SHUNKDUH Z KLFK Z D/\KH DSSUR] LP DM I DIUP DNHAYDOHR \WH &RP SOV FRP P ROWRAN RQVKFK DM 7 KH 1 DU
YDOHR WHHWHRN RSNRQY DV FOBXTMS SXYXCQAR WH DN 6FKROY ROMRQ SUAQ) P RGDZ DVGHMP IGHS\R EH SHAKDMH DQ5Z D/ADIHEWR JHHIC
DG DCP LQMADRYHFRIVIQWHFRORICDME WIAP HOAR RSH.DARQ/RQWHJI UDQAEDA

2Q$ U0 © LQRQB] H&KXQ+ R WAIGHS I URP WH&RP ST WIRDGR * LHARLY/\R | RAXV RQ R FDODGG SUHROQFDOFDGRHUBAHIWK LQ CFDEHP LF P HAACH
SRIPAUMHAZ W KLY BMIQDIRQ WHYROGR ' LUHARLY DSSROMS* LO6FKZ DM \R I LODKH YOFOGR. FUDMGE ' U+ RIVUALIQDIRY , QFRIGHRANRD Z [\ KLY CESRIQN HWR
WHYRDGR ' LWHARY DOGLQCFFREDGAH Z WK \WH & RP SO VDK DG HIXWY FRP SHDMRQ SCANDJHIRUP HP EHYR WHYRDGR ' LWHARLY 0 U 6FKZ DMVEH] Z DV JUDQMG
WRAN ROWRQY/\R SXUADH KO/ R \WH&RP SO0V ARP P RQWRAN H HIRVCE®! | RUD SHIRG R 1 LYH\ HDW DADQ H HIAVH SUFHR SHUMKDH \KHFRRIQ) P DUAHA
SUFHRQ\WWHJIWQADM  YHXY RQ\WHJUDQAEDM DQG \WH UP DQE-UYHKGY ROWHOMWD R HFK EVHNXHANFDBOEU TXOMMIHIG XQIDI XD YHIAG \KEVRAR
FRQMXHGVHYLFH 7 KHI QUYDOHR \MHHWRAN ROWRQY DY FOBXDMS SXXOQNR \WHYDAN 6FKRBYRSWRQ SUAQ) P R3-DZ DVGHMP IGHEWR EH SHAKOH
R ZKIFK Z D/ DMEEXEEG! \R \WH SRIMNRQ R \WH RN ROMRYY XD YHAMG RQ$ SUO DG Z DV \WHH RUH FKOLIHG R RSHIDMRQY RQ WDAGDM 7 KH WP 0QQ)
XQ(HMGSRWQR WHIDUYDDHR \WH WRAN ROMRY/ Z DV EHQ) AKOJHG \R RSHDIRYY (DEED 1URP $ SUO WURKIK -XCH DIRXIK YHXY \MP LCDMG RQ
WH @M \WWDAD U 6F<Z DMEH GHS DQG KV VHYLIFH RQ\WH %ROG R+ LUHARLY WP LCDMG ' XUQY \WH\ HOW GG HRHP BHU DG WH
&FPSIZQ UHFREHG AKOU HYAR JHIHIDCOGGE OGP LQMRDAYH FRWV LQ WH FRQRICDMS WM HOAR RSHDMRQ/R DG UASHRAIYHD Z W UASHAAR WHH RN
RONRY/

2Q0D WHYROGR ' LWHARY DSSRIQMS 5 HILD YURZ Q\R WHIRDGR ' LWHARLY , Q FROHRAIRD Z W KHUDSSRON HOAR WHYROGR ' LWHARY DG LQ
CFFREDCRHZ WK \RH&RP SO0 VFDWK DG HNXW FRP SHODIRQSCANDIHIRUP HP EHYR WHORDGR! * LWHRRLY 0V %URZ QZ D/.JUBQAMG RN RSMRQV\R SXUFKDH KDWY/
R WH&RP SO0 WFRP P ROQWRAN H HIAME® RUDSHIRGR 1LYH\ HILYDADQH HIAVHSUWFHR SHAKOH \KHFBMQ) P DINAABUFHRQ\WWHIWDQAEM  YHXY RQWH
JUDQAEDM QG WH WP DQEHUYHAG ROWHOWD R HIFK \WEVHNXHNDBQEUTXOUNUHIG XQMI XO YHIMG \XEMAAR FROMMHGVHYIEH 7 KHI DUYDDHR WHHWHEN
RONRY/ DV FOBXDAMS SXUKOQANR \WH %O 6FKRBY ROWRQ SUAQ) P R3-D Z DV GHMP IGHG \R EH SHNKOH R ZKIFK Z DV DMBEXEED! \R \KH
SRUMRQR WH RN RSIRQY I X@ YHIMGRQO D DOG Z D/\WHH R AKOU HG VR RSHDIRQY RQWDAEDAM 7 KHUHP DQQ) XQrHAMG SRWRQR \WHIDUYDOHR \WH RN
RONRYY Z DV FKDUHG W RSHIRY/ WDEED [URP 0 D) WURKIK -XQH CXUQY \WH\ FDW HOGG' HAHP BHU 0% WHERP S UFRGEG
FKOLH/AR J HOHIDOD0G OGP LQURDRYHFRAVLOWHFRQRIEDM WIAP HR RSHIDRQ/R 0% UASHRARYHD Z 1\ UASHRWR RGN RSURQY




2Q-XH WHYRDGR ' LUHARLY (QOFFREDFHZ WK \WH&RP SDQ VDK DG HIXW FRP SHODIRQSANDIHIRUP HP EHY/R \WHYRDGR ' LUWARLY JUIOMG\R

HFK R \WWH ILYH GRORILFHJGLHARY R \WH&RP ST AN RSWRQY \R SXUAKDH KDY D\RBOR KDY R \WH&RP SDQ IV ARP P RQMRAN H HIAME®H | RUD

SHIRGR |LYH\ HOWDADQH HAVHSWFHR SHAKDH WHFBRMQ) P DNHABUFHRQWHIWDQAEDM  YHAMY ROWHOWD R HIFK VEHNXHONDBOEUTXOMUHIG

XQMDIXT YHING \KEMAMR FROMMHG \HIYLFH 7 KHIDUYDOH R \KHVHWRAN RSURQY Dy FOBXDMS SXUKDQMR \WH %N 6FKROV ROWRQ SUAQ) P R3HD Z DV GHMP LGH3\R EH

SHMKDOH  Z KIFK Z DV FKOUHG R RSHIDIRQY UDBED |URP - X® WURKIK -XQH " XUQ) WH\ HOW HEG HHP BHU DG

WHERP S0 UHFRLGHG AKDU HY\R JHIH.DODQG DEP LQMADAYH FRWN LQ \WWH FRORTEDAS WM HMWR RSHIMRQYR DG UAGHAYHD Z W
UASHAMR \MHVH VRN ROURQY

(IIHAWHD/R -XCH ' U'5HPp YHDB/ Z D/ CSRQM R WH &RP SIQ IV %ROGR ' IWRARY $VDQE GUARU IQ@K R DIWQAR WHN RSIRY ' U
YHDB/ WFHYHE DRIHWP HFDK EROG I HHR SD CEGILP P HADMD DQG0QDQQAMOFDK ERDGIHHR SO CEGIMOWMD ' XUQ) \WH\ FDWHGG' HHP BHU

DG WHERP SO0 WHFREHE AKDU H/VR JHZH.DCDGG D3P LQMADAYH FRIVLQ WH FRORICDME WEAP HOAR RSHIDIRQVR DG UASHRMHD Z WK
UASHAWR KLYFDK ERDGFRP SHODIRD

2Q-XH WHYROGR ' (UWHARLY CBSROMS 9DV YOQ GHUVEDQWR \WHIRDGR ' LHARY , QFROGHRANRDZ W KIVDSSRQF HOWRWHIRIGR * LWUHARY DGLQ
CFFRUEDCFHZ W WH&RP SO IV FDK DQG HIXW FRP SHODIRQ SCADJHIRUP HP EHYR WHYRDGR ' LUHARLY 0 U9EDQZ Dv.J UDQAMS RN ROWRQ/ VR SXUFKDH KD/
R WH&RP SIQ VARP P ROWEFN H HVCEGH RUDSHIRG R [LYH\ HOWDADQH HFVHSUFHR SHAKDH \WHFBRUQ) P DNSUFHRQWHIUQADM YR  ROWH
JUDQNEDM DG WHUP DQGHUYHIY ROWHOWED R HF \VEHNXHWDIBOEMUDOWIHIG XQIM XD YHAMG \KEVRWR FRQM-GVHYLEH 7KHIDUYDDHR WHHWERN
RSWRYY DV FOBXDAS SXOKCQAR \KHIDFN 6FKRBY RONRQ SUFLQ) P RGHDZ DV GHMP LGHGWR EH SHMDOH R ZKFK Z DV DMIEX\VIEGI R WH SRMR)
R \WHWEAN ROIRQVI XD YHIAG RQ-XCH DUGZ DV\WHH R KDL HG \R RSHDIRQ/RQWDAEDM 7 KHUHP DQQ) XQYHIAG SRWROR WHIDUYDOHR \WHWRAN ROMRQVLY
EHQ) AKOJHG\R RSHIDARQYUDEED |URP -XCH WURIK - XCH *XUQ) WH\ HWHIES' HHP B DG WHERP SIQ UFREBHGFKDJHARIHHIC
DG DCP LQMADRYHFRIVIQWHFRORICDMS WIAP HOWR RSHIDIRQ/R DG UAGHRIYHD Z LK WASHRAR \HHIRAN ROURQY

2Q-XH WHYRDGR ' LUHARLY LQOFFREDFHZ LW \WH&RP SO0 VDK DG HIXW FRP SHODIRQSCANDIHI RUP HP EHY/R \WHYRDGR * LUHARLY JUDOAG\R
HFK R \WWH ILYH QRORILFHUGLHARY R \WH &RP ST AN RSWRQY \R SXUADH KO D\RBOR KDY R \WH&RP SOQ IV FRP P ROMIBAN H HIAME®H | RUD
SHIRGR 1LYH\ HOYDADQH HAVHSUFHR SHNKOH WHFERIQ) P DNHABUFH ROWHIWDQADM  YHXY RQWHOWD R HFK \MEVHNXHNBQEUTXOWMIHG
XQMDIXTD YHIAG \KEVAR FRQMMHG \HIYLFH 7 KHIDUYDOH R \KHVH AN RSIRQY Dy FOBXIMS SXUXDQMR \WH %DFN 6FKROV ROWNRQ SUAQ) P R3-D Z DV GHMP LGHS\R EH

SHUMDH  Z KIFK LV EHQ) AKOUHG R RSHIDIRQY WDBED [URP -XO WUIRKIK -XCH ) RUWH\ HOW HG-G' HHP BHU DG WH
&RP S0 WHFRGHG AKOJHY/\R JHHIDODGGE DG LQVDAYH FRIV 1O \KH FRORIEDMG WM HMR RSHDIRY/R DG UAGHRRYHD  Z 1W UASHRAVR \KHH AN
ROMRYY

2Q1RHPEU WHYROGR ' LWHARYIJWIQMWR HIFK R WHIRXUR I LFHYR WH&RP ST RN RSWNRQ/R SXUADH KDWY/ D\RECR KDWY R
WH &RP S0 IV FRP P RO WRAN H HIRMCE®! IRUD SHIRG R 1LYH\ HIY DADQ H HIAVH SUFHR SHUNKDH YHXY ROMMOFHDG R HIFK DOQYHYY DM
WHIHD WUXQID XED YHIAG \XEWMPAR FRQIMHGVHYLIEH 7 KHVREO DUYDOHR \WH AN RSWRQY DV FOBX DS SXUXCQAR \WHYDFN 6 FKRBYRSIRQ SUAQ) P RA-DZ D/
GHMP IGHG\R EH SHAKDH  Z KIFK LVEHQ) AKOUHG\R RSHIDIRQY UDBE® | URP 1 RYHP BHJ WURAIK 1 RYHP BHJ ) ROWH\ HOWHIEG' HHP BHU

DG WHERP SIQ UHFR.GHG D\RBOAKOLIH\R J HIH.DODOG DEP LQMADYH FRWW LOWWH FRQRTCEDAG WIAP HJAR RSHIDIRY/R DG UASHRALYHD
Z AN UASHRAR \RHHWRAN RURQY

2Q-XH WHYROGR ' LWHARY LQCAFREDEFHZ LW \WHE&RP SO0 W FDK DQGHNXAW FRP SHODMRQSCADIHIRUP HP BHYR WHYRIGR * LHARY JUDQAG\R
HOAK R WHIRUGRQR | IFHUGUHRARY R \WH&RP ST WRAN ROWRQV AR SXUKDH \KOUWA/ D\RBDR KO/ R \KH &RP SDQ W FRP P RQWEAN H HIAME® | RUD
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XQMDIX® YHING \KEMRANR FRQMXHGVHYLFH 7 KH I DLUYDOH R \WHH WRAN ROWRQY DY FOBXIDAMG SXXOQAR WH %A 6FKRBY ROMRQ SUFLQ) P RAHD Z DY GHMP LGHE\R EH
SHUMKDH  Z KIFK LV EHQ) FKOLIHG \R RSHDIRY/ IDEE® |URP -XO WURKIK - XCH ) ROWH\ HIUHG-G' HHP BHU WH&RP S0

UHFAR.GHG DVRBOFKDLY HVR JHIH.DOD0G OGP LQMDAYHFRIVIQWHFRQRICDAG I HONR RSHIDIRQ/R Z AW UASHAMR \RHHWIRAN ROURQY
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' U-RKQ6 . RYDFK WHIRXQGHUR WH&RP SIQ \HYHSDV&KOLP DR WHIRIGR ' LUHARLY XQIKLY G-DK RQ2 RREHU SURNRGHOWP BHJ ' U. RIFK
Z DV DOR \KH 3UMGH-QWV&KIH ([ HHAMWH 2 11 LIFHJDQG &KIH 6FHQIIF 2 1 IFFUR WH&RPSDQ ' U . RYDFK GG QRAUFHYH DQ \FEDUDM FRP SHOUDIRQ | RUKLY \HYLFHY DV D
PHPEHUR \WHORIGR ' LUHARY

5 RUQHGDVDAURRUR WHERP SIQ. HIHARKHS SUO

$ SSROMSD/DAURRUR WHERP SIQ. HIHARKHS SUO DQGAHGRQ2 AREH)

$ SSRQMSD/DAUHARUR WH&RP SIQ HIHRAMWHO D

$ SSRQMSDVDAUHARUR WH&ERP SIQ HIHARH- XH " UYHDO/WHYHGDOR KVARPSHODMRQIQ  OG IQWHIRP R DK

$ SSRIQMGDVDAURARUR \WH&RP SIQ HIHRAMH-XCH DQGDV&KDLP DQR WHIRIGR ' IHARYRQ2 AREH)

" IGQRAKBRG | RUUH HBRNRQDAKHDQRAMCP HAMY) R WRRNKRTHY $ FFRAQIO KIVMP DVDAWARUR \WHERP SIQ HIG-GH I HAMWH2 AREH

$ SSRQMSD/DAUHARUR WH&RP SIQ HIHRAMWHO D

$ SSRQMSDVDAUHARUR WH&ERP SIQ HIHRAMHS XIXWV
BAHQNIES GMRY &RP P IWHE&RP SHODIRQ

2Q' HHPEU WHERP S0 HOMMGIQR DQDIHP HQAZ W 1 $ &RQXAMY &R | RUFRQXEBMRY OQG DGNFH LQWH I IHER RFRRI\ UAHDFK DG G
GHYHBSP HOVS VSOVR WHDIUHP HQVL ' $ DOR DIUHG\R FDAHIWSUAGHW U’ DQHD 9RQ+RI 0 *  \REHFRPHDPHPBUR \WH&RP SIQ IV6AHNIE $ GYMRY
&RP P WH 7KHWLP R \WWHDIUHP HWZ DvI RURCH\ HOUDG SURYLGHG | RUD TYXOWM® FDK [HHR 7 KHDIUHHP HAKDY EHHRDXARP DIVDED UHIHZ HG | RUDBAWRCRCH\ HU
WP VROIWDQQYHYDY GOMMGIH  &RQKANY DOGOEYDRY |HAKOLIHG VR RSHIDIRQY SXYKOQAR LY DI P HOAZ HH DG |ROWH\ HOWHDGG
" HHPBU DG WASHRWHD Z KIFK Z HHLGFXGHGLQUAHDUAK DG GHYHBSP HOWRWLQ\KHFRQRIEDAGBAP HOVR RSHDIRY/

2Q-X0 WHYRDGR ' WHARY R \WH &RP SDQ DERSWG WH BVRAN , GFHQIYH 3@ \WH 2 307  ZKFK ZD/\}EHXH® C5SIRYHG B\ \WH
WRANKRGHY R \WH&RP SDQ 7KH 3@0 SIRMGHY |RUWH JUIQIY R HIXW EDAHG 7 DB/ FROMIY R WRAN RSWRYY UAXURAG RN UAKMRRG WRAN XQW \WRAN
CESUHALDNRQ UKW DQGRAHMBAN EDHGLY DB/ HP SR HY RILFHY GUHRRLY DQGFRQXGEQNVR \WHERP SI) DOGLWOH LADAY LMD | RUDVRECR \KDW/R \KH
&RP S VARP P RQWRAN XQEHMMP VDG FROBMRYVDYGHMP LGHGE! WHERP SQ VIRDGR ' IWHARLY 2 Q2 AREHU WHWRINGRTHYR WHERP SIQ CBSIRYHG D
P HYEP HQAR WH 300 R LRUDH\KH QP BHUR FRP P RQ KDWY LWWKCEG! WHIHKQE-UR KO/ \R D \REDR KDWY 2 Q1 RYHP BHUJ WH
WRANKRGHYR \WHERP SI) CBSIRYFGOQIP HIEP HARWH 3@ LGFUBDHWHQ® BHUR FRP P RO\KDUAY IWAKCEG \WHIXQEHUR KDWY/ \R D\RBCR
KDWY/
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8 SWDPO IPXP DJJWIDMR \KDHW/R FRP P RQURFNP D BHIWAXHG XQEHMWH 300 7KHP O [P XP QP BHUR \KDHWWKDAP D BHIWXHG SXUXDQAR
\KHH HAVHR ,62 VIVDOR

7KH 30RO IQMMIGE WHERP SHODNRQ&RP P IWH Z KIFK LVFRP SUMAG\RBD R LQE-SHIG-OWP HP EHYR RAVRDGR * LHARLY 7KHYRDGR * LUHARY
PD GMJIDMDV-EDDMARP P WKHWR P DNHIZ DUBAR HP SR HAVZ KR DHQRAR | LIFHYAXEMAARWHU-SRIY WAL HOVR 6HAIRD R \KH( [ FKOQIHS AW

(PSR HV FROXGEQN DQG EROUE P HP EHY DUH HILEGI VR UHFHYH L2 DB/ SURVIGHS WDVKH & RP SHODIRQ &RP P IWkH KDV WH GVAUHIROVR GHMP LCH L Z KR \KOT
UFHYHDIQ Z D6/ DG (L WHWP VDG FROEWRVR KK [Z 0B/

$ZDB/PD FRMWR ,62V 1462V BMMRMSWRAN 568 V 6$ 5V RMHUHTXW ¥ OB/DQG RUFDK ¥ DB/

BVEAN ROMRQY/DQG6S$ 5 VP D QRAEHJIUDQIME DADSHMDUHH HRVHSUFHEHRZ WHI IUP DHAYDOHR DWKDIHR RXUFRP P RQWRAN RQWHCEDMR JUDQW
6VEAN ROMRQ/DQG6S$ 5 VP D QRAEHU-BURHGRUH KD HG Z WRXWARANKRGHUCSSURYDD

7KHP O IPXP H HFMEGIWMP R WRANRSMRQ/DJG6%$ 5 VP D QR AHHGWO\ HILY

$Z DB/ DHXEVRAR BFRXSP HUWR FRP SHODIRQSRIAH/DGRSAMGE. XV

(QIEONR5HHYHSZ OB/ ( P SR HY FROXGIQVDGP HP EHYR RAUVFOGR ' IUWARYDHHDIEGI\R WFHYHIZ DB/XQEHMH 300 7KH&RP SHODIRQ&RP P LWkH
GHMP LY/ LOIWANVFHNRY WHVHDRME SOMASTIONZ KRZ LAEHJ QMG LY DB/XQEHMH 300




GKDUHV 6 XEIVIFVUR \WH 3@Q 7KHP O IPXP QP BHUR \KDWR FRP P RQWREN WDNAQ BHIMXHE XQEHMH 3@RLY KD/

7 KH\KDUA XQEHOLQ) | RIHWG ROMP (DMLY DB/ Z WWRXED P HWR FRMGHDIRY  RUXQH HIAVHG 7. DB/ BHFRP H DYDDE® DI DNQ | RUIAOGFH XQEHWH
300 1 RIUARIOKIW/P D BHIMKHGX@GEUWH 300 1 RWKDW/Z L@EHIWKHG Z LW GHAVAR D SDUNALSDOA LY. DG XQBAW DESTFEGIVY Z MKRMQ) REQ) DIRQVKDYH
EHHQ\DMIHGE\ \KHSDWASIQV

SCPIOWDNOR WH 300 7KH  3ORLVDP IQUMIGE \WH&RP SHODIRQ &RP P WWHR \WHYRDGR ' LWHARLY Z KIFK FROMVR LQG-BHIGHNERDG P HP EHY
© LK IASHPWR FHIBIQ L7 DB/ IMKHG XQEHMWH  3MQ \WHP HP EHYR \WH &RP SHODIRQ &RP P IWH DBR P XWAEH31 RQ( PS® HH' IWHARY XQEHUSX®I E R WH
([ FOQIHS PAVEXEMPARWHWP VR WH 300 WH&RP SHODIRQ&RP P IWKHKDAKHVRBIGVUHIRY [P RY REHAQIV \R

" GHBRMWHIGAYIGOYZ KRZ [AWFHYHIY D6/
" HAMP LGHWHWP VOQGFREBURY/R [Z DB/ 1R CP SB SHIRP DFHFRQAURYY UL DO DG YHAMY \VFKHEX®
* QRPN GHHAAKSSD D) RP IWIRD RUFRAGI) LFROMAMPA IQWH  3OQRUIQ ¥ DGDIWHP HW

" $ FRHODM WH YHAY  H WG \WH SRWMP LADNRQ H HAVHWLP RUZ DYH UBWIPNRQVR DR 7 DBY DADR. WP H DG XQEHUNMKAK WP V DG FRQAWRY/ DV IMGHP V
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* 3HP IWDSOMASIMR GH HJFRP SHODIRQW EHSURMG-GE. DY OG 06
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7KH&RP SHODIRQ&RP P WKHP D \KVGHIG YHAMY \HIWBP HQAVRUH HVHR 7 DB/ SHIAQ) DGHMP LQDIRQ R Z KHKHUD VHBRWG SOMALSOOMY VHYLFH \KRXTS EH
WP LCDMG I RUFDAH 1QZ KIFK FDHRAMBQAQ) [ OUB/Z RGBEHIRUHWG $Z 06/P D EHVVEMAMROQ SRIF WDARHYRDGR * LWARYP D P SBP HARQWHUHFRXSP H/
R FRP SHODIRQ UHHUHG \R D/ D3FRP SHODMRQ FIZ EDFN. SRIA 7KHPHPEHYR WHY%ROGR ' LUHRRLY \WH &RP SHODIRQ &RP P IWiH DQG \WHU GHBI DM/ KDIDEH

QAP QIHGE, XVVRWHP [ LPXP H \WABHP WGE DSSIFCEGIQY. |RUANRQAINDRUGRMN-QUIDEQ WH 300
NSVR $706/

BURFAN2 SWRDY $ WURFN RSIRQ LY WH U KWIR CFTXLUH\KDUAY DAD 1 L H3H HIVHSUFHRYHUDI L HS SHIRGR WP H 7 KH&RP SHODMRQ&RP P IWKHGHMP LGHY [P RQY RKHU
WPV DQG FROBURYY \WH QP BHUR KDWY FRYHIG B\ HIRK WRAN RSWNRQ DOG \WWH H HIAVH SUFH R \KH VKDY \XEWMPAIR HIFK WRAN ROWRQ EXVWKXAK SHUMKDUH H HIRVH SUFH
FOQURAEH GW\KDQWHI CLUP DNAAYDOHR D\KDIHR RXUFRP P RQWRAN RQWHGEDMR! JUDOAR \WHWRAN ROMRY 7 KHH HIAVHSUFHR HIFK WHAN ROWRQ.J WIS XQGHMH
3MQP XWNEHSOG QI XTDAKHWP HR H HIAVH HWHJZ W FDK ROMURXIK DELRNHUDWMMG® FDKGW H HIAVHDQG\OBISIRIUP  RUGHA HIAVH ROWURXIK DCRKMHUP HARG
CSSIRYHG R WHERP SHODIMRQ&RP P WkH 6\RAN ROMRYVJUIQAGXQEUWH — 3@QP D EHHWHI,62 VRU1 462V ,QREUWR FARP SO Z W 7UDKY 5 HIXDUIRQ 6HANRD

E WH  3ODSRIGHVKDARP RUHWID \KDUWA/P D EHIKHG SXYXOQARWHH HIVHR |62V

635V $ 635 LV\KHUIKWR UFHYH XSRQH HIAVH DO 0P RXQAHTXCOR \WH QLI HIHIFH EHE HHQWH | LUP DINAADOHR \WH KDWY RQWHEMR WH6E$ 5 vH HRVHDOG
WHDIJUWIDMH HIAVH SUFHR \WH KDWY FRHIG B WHH HIAVHG SRIRQR WH6E$5 7 KH&RP SHODIRQ &RP P IWH GHMP LGH/WHWP VR 6$ 5V LGFOGQ) WHH HAMH
SUFH SURMGGWDNKAK SHMKDUHH HIRVH SWFH FDQRAEH GAWAKDQWH | DLUP DINHAYDDHR DAKILHR  RXUFRP P RQWHFN RQWHEMR JUIQA \WH YHXY DOGWHWLP R \RH
6$5 6HMBPHQAR D6$5 PD EHIQWIWR AP P RQWHN RUIQFDK RUDY FRP EQDIRQWHIR DV WH &RP SHODIRQ &RP P WHP D GAMP ICH 6$5VP D QRAEH
WBUFHG RUH FKDQIHG Z LKRXMIRFNKREE-UDSSURYDD




5 HAIRWMG VRN $ WHXMRRMS WRAN 7 DG LV \WH JUDQAR  \KDW/ R RURRP P RQ WHFN iR D VHBRMG SO SDOADQG \WFK VKDWY P D BH \EPAIR D \WEWEQMDOUM R
| RUHWYUHXQIDVSHAL LF FRQEMRQY RUJRDYY DUHP HAV7 KHUARKRMG \KDUH/P D BHIMXHG Z LW RUZ WNRXWADWK FRUGHDIRQEHQ) SOGE \WHVHPRMS SDMASIONDY GAMP LCHS
B WH&RP SHODINRQ&RP P WH 7 KH&RP SHODINRQ&RP P IMRWHDOR Z LOGHMP LCHDQ REHMUP VDQGFRIGMWRYVR DR DGR UHWRMS WRAN

568V 568 VDuH WH UJ KWR UHRHYH DQ 0P RQAHMXCOR \WWH | DUP DINHAYDOHR  \WH KDWY FRYHHG B WH5 68 DAYRP H 1 XWHUH @M OV WUWH JUDQWV7 KH & RP SHOWDIRQ
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RABIOWRANKRIEHUDSSURYDCR P DAUDCEP HXGP HOM\R\WHH \WOABTXLHGE, DSSIFCEGIQY V U XOMRY/RUXEBY
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SUP DY EHHIADY R \WHWKWWIDEDDE + . RYOFK YOUED& + . RYCAK DQG$ Gf DQAD( . RYDFK DUHFR WKWAH/R \WHWKWADQG KDYHWHH FOMYH UL KR FRQNROKH
LQYHAR HAR \WHDXHVR \RHWKWY

,FOGV VKDH/R ARP P RQWRFN DG WHRAN RSWRQVR SXURKDH VKDWR FRP P RQURINRZ GHGBR 9DV YDRQGHRAD




(FOGYV  \KIW/R FRP P ROWRAN DG WRAN RSWRQV\R SXURKDH \KIWVR FRP P RQWERNRZ QGE ' UBWEKHD) RPID $ORIGFOGY  \KIWR ARPPRQ
WURAN DQG WRAN Z DUDQN \R SXUFKDH \KDW/R FRP P RQWRRN RZ GHG B\ \WHB\WSKHD)) RIP DD/ LYLQJ) 7 LXWACDAG BWBKHD ) RUP DQ LY WKWKH R WH \WKVADQG
KRD/ YR DQGAVSRIMYHSRZ HURYHAKHARP P RQWRAN DQGFRP P RQWRAN Z DUDQVRZ GHGEL \HWKW

,FOGV KODW/R FRP P RQWEAN WD HUIHGE -R<Q6 . RYDKK DGKYVZ UH YDEDDE& + . RYOKK DY IJUDRQRY \R\WH- RKQ DG YWD . RYCK o\ \se;
LWHYRFDEGIWWKWNEDMS - XO 7KHSUP DY BHHIADIHVR WHWKWADUH\KH\X R DEAOEXIKMY/R - RQDGYOEDD. RYDK * G/ . UON LVWHWKIAHR WHWKWY

, QFOGHY RN RSURQY\R SXUKDH \KDW/R FRP P ROWRRNRZ GGE (UF- ) RIPDQ ( UF) RP DQLV\WHKXVEDQGR -XIH 6FKZ DMEH) ) RP D) DGWH\RDLQ
Q¥ R * LODQG' HEAIHG6AKZ DUMEH.)
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2 SQROROWH) LOXCADOB\UNP HOV

: HKDYHDXGMG WHOFFRP SO0 LQ) FRQRICDMG EDDFH\KHHVR! / 1 \WIARMKGRRI\ + REQIV ,(F DGWRMADY WH&RPSI) ™ D/R ' HAHPEHU DG DG
\WH UHIDAG FRQRICDAMG WP HQVR RSHIDARYY WRANKRTEH AT HIXWY DQG FDK | BZ VI RUWH\ HIW\KHD HIGHG DOG\WH UHIDMG CRM/ FRIDARYHD UH HUHG VR Dv\WH? | LQDGRLOC
VI HON , QRAURSIQRY WH I LQDGADOWEIAP HQWV SUAHONOL® 1O DTP DMUDOUASHRW \KH I LCDCADOSRMROR WHERP SIQ DVR ' HAHP BHU DG DOGWH

WAXOVR IWRSHIDNRQ/ DG WFDK | BZ VI RAKH\ HOWAKHHOGG LOFRQRUIP LWV Z [\K DFFRXQIY SUCHSBYIHHDD CFRHBMGLQWHS QUWGE\IMR $ P HIFD
* RQ) &ROAHD

7 KHOFFRP S0 LQ) | LCOGADOWBAMP HONVKDYHEHHD SUHECUHG DWAP Q) WDAKHERP SIQ Z LOFRQMXHD/DIRQ) FRIFHD $ VAVRXWHGIOL RM  \RWHI LQOGADOWBAP HON \KH
&RP ) KDVQR UHRXUIC) VRXUAH R URYHOKH DQG KDV H SHIHIFHG GHIDYHRSHDIY FDK | GZ VMQRHIGR-BIRY 7KH&RP S KDV I LQDGAHG IWZ RINGQ) FOSAMIOUHTXULP HOV
WURKIK \KH UHPXULCY \DBIR LW HIXWY VHEXUMY 7 KHH P DY UDVH \KEWQADOGREWTER)KH & RP SDQ) v CELOW R FRQIXH DV DIRQ FREFHS 0 DIIHP HOAY SO/ LQ
WO DGR \WHHP DWLY DHDOR GAAUEHGIQ1 RM  \R\KH | LCDGADOWEBM HOWV 7 KHH | LDGRDOWBM HIVER CRACFOGHDQ DWW HOMKDAP LIKWIHXOVURP \WHRXRRP HR

KLY XCRHIMQN

YDUVIRP SQR)

7 KAHI LCOGACONBAP HONDBHWHUASRQIELON R \WH&RP SOQ VP DRI HP HOAR XUUHSRQUELON VR H SUAKDQRIIQRQRQWHERP SIQ) W1 LCDQRCOWBM HQVEDHGRQRXU
D@W : HOMDSXETF DFFRXQMY [P WIIMMIHGZ W \KH3XETF &RP S $ FFRXQIY) 2 YHMIKW/ARDSG 8 QUMGEVBMY 338$29%  DOGOUHUNXIUHGWR EHLQE-BHIG-DIZ W
UASHRAMR \WH &RP S LQ CFFRUEDFH Z W WH 8 6 | HEHIIDOVHRXUMEY 7V OG \KH DESTFCE®! KOV DG UIXMIRYY R \WH 6HREXUMY OG5 ( [ FKOQIH &RP P WIRQ OOG \WH
3&$2%

© HFRQBAMS RUDKGW LQ CRFREIFH Z W \KH WEELG/ R \WH 3&$ 2 % 7 KRH WEEDG/ BTXUH \WDAZ H SOQ 006 SHIRP \KH DXAVIR REVEQ U-DRIE®! DAXUIGFH CERA
Z KHKHUWH | LQDGADOWEBA HONVDUH I BHR - P DAUIDOP MKBMP HAZ KHMHUGHWR HIRURUIUDXG 7KH&RP SIQ LV QRABHTXULHG W KDYH RUZ HHZ HHIDIHG\R SHURP D
DAWR W ILQMCDOFRQURORYHUI LCDCADOBERYY $VSOWR RXUDKAWZ HOMH BTG \R RAEQ DO XQCHMWINAQ) R LQMCDOFRQURORYHUI LCDCADO BRI EXWRVRUWH
SXERHR H SUWQI DORIQROROWHH | HAWHHVR WHERP S IVLQMIDCFRURCRYHUI LCDCADOWERWY) $ FFRAQI® Z HH SUIVQRKK RIIQR)

2 XUDG@W LFOGHE SHIRIP 1QJ SURRHEKUAY R DA \KH UMY R P DMUDOP MABAP HOAR \KH | LOGALDOWEARP HQWV Z KHAHUGHWR HURURUIUDXG DGG SHURP Q) SIRHBAUY
WDAASRQG R WRH UMY 6XFK SURFHBXUA LGFOGHG H TP LQQ) RO DWMEDLY HY.GHTFH W DLAQ) \WH P RXQIV DQG GVFRKUA LQ WH | LADADOWDM HON 2 XUDKG@W DOR
LFOGHGHYDODIY WHIFFRXQIY SUGASEV XVHGE DG I QU LFDQAAXIP DAVP DGHE. P DDIHP HQADYZ HODYHYDOOMY WHRYHDOSUQBIROR WHI LQOGADOWDAP HON © H
EHIHYHWDARXUDXAW SURYLCH D UDREB EDUY | RURKURSIQR)
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7 KH RUIMAO DXGWP DU FRP P XQFDMG BHBZ LV D P DU DIMQJ) TURP WH PXUWHOASHIRG DXGWR WH 1 LCDOADOMIBAMP HQV \WDAZ D/ FRP P XQFDMG RU UHTXUHG W EH
FRP P XQFDMS \R \WH DGWVWARP P IWvH DG WDV UHIDWY \R CFFRXQV RUGMVFBXUAY \WDADUH P DMUDOR \KH | LCDCADOMBAMP HOVDG  LOYRYHG RURGHADD FKDBILQ)

YEVRRYH RUFRP SB] MGIP HQV 7KHFRP P XQFDARQR  \WH RIMFDODXGWP DRUGRHY QRADIMILQ ) Z D RAURSIQRQ RQ WH | LADJA DOV HOV \BNHQDVDZ KRB DG ZH
DHQ@ERWVBE FRP P XQFDIY WHRIMFDODXAWP DWMUEHBZ. SURVIAQY) DVHEDUDIM RSL.QIRQ RQWH FUMFDCIXG WP DL RURQ WH CFFRXQVRUGMVFBRXUH R Z KIFK IWHDMMY

IDODNROR 6\WHN YIMHG&RP SHODIRD

$VAPMHGIOL RM R \WHI LCOGADOWIAP HOV WHERP SI). WHFRIQ] HG R AR SHODIRQH SHOH\R AHMBIQRI [ LFHY HP ST HAY DG FROKXGEON UMM \R RAN
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GHMP 1QQ) WHIDUYDOHR WHWRAN EDFHG I OB/ 7 KV WIS DKUK GHIUWHR - HI RWIGE MGIHP HONQ\HBRNY DXGVRUSIRAHXUA/\R HYDOOM P DD HP HAV AN D/
DG DAXP SWRQY DY IHIA/AR\WHGHAMP LDNROR WHI DUYDOH/R \WHFN EDHGFRP SHADIRD
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QRPN VD FIQFDOWH ELRSKOWP CFHANDORRP SDQ. GHAFDMG W P SIRMQ) SDFOM@QYH/E. GYHBSIQ) DAX) FOW FOIBG 3URMQ3KREDBH $ LGKENRY 7KH
&RP S VFRSRDMR | IFHLY GFDMGLQ3DOEHD &DNRAD

7KH &RP S0 IV SIRGANSLSHICH LV SUP DUO |RAOVHS RQ LCKIEWRY R SIRMQ SKREDBH $ XWHG 1Q FRP QDR Z W R R LIF DIHQV DQGRU[ WD [P P XCH
FKHINSRQAEGANHY 005G RKHU FOGR-UAHIIBLHY 7KH &RP SO EHIHYHY/ WDMQKEMRY R SIRMOQ SKRSKDIBY KDYH \LI QU LEDQAKH.ISHAN SRMMID! RUD EURDG DQIH R
FOQFHY 7KH&RP S LVIRPAMQ) RQWH FOQFDDGHYHERSP HOAR D\SHALLE SURMQ SKRSKDIBWHIGKIENRU IHHWG\RDY/ %  Z KIFK KDVEHHQ\KRZ QR KDYH FOFD0DQWY
FOGAHUCRRYINY DAERAARDABURGEH MR UCR \W] LELWY

7KH &RP S0 IV CRAVMWAY DU \KEMPAR \LI QU LEDOAUMNNY DG XQRHABQIAY LFOGQ) \WH QHHG | RUDEAWRIOFCSMID 7KH &RP SO KDY GRA HAFRP P HFHG Q)
UYHOMH JHHDMY RSHDIRYY GRA/ QRAKDYH SRUMYH FDK |GZ VI URP RSHIDIRDY UHIHY RQ WRAN EDHS FRP SHOUDIRY | RUD \MEWBQIIOSRMR) R HP SE HH 05 FROKEIDY
FRP SHODIRY DGV GE-BHIG-ONRQSHIRAF LQXMRVR HIXW FOSMIDR | XQGLIWRSHIDM UHTXULP HON

3UMGHONDQGEKIH ( [ HRARH2 11LFHJ

( IHRAMYH6HBWP BHU YD/ YIRGUYID) DAURRUR \WHE&RP SO MGFH-XCH UBORHG \WH&RP SDQ VIRXQEU' U-RKQ6 . RYDFK DV/3UMGDN
DOG&KIH ([ HPAMYH2 1IIFHU' U. RYDFK SDMHGIZ D RQ2 RREHJ (IIHANYH2 RREHU 0 U YDRGHYDDZ D/ESSROMD/&KOLP DR \WHYROGR * LWHARY
" U. RYOFKZ D/OORWH&RP S V&KIH 6AHQNLE 2 11 LFHU
1 DVEDT/ LMY DQG5 HYHYHEVREN 6 SOV

7KH&RP SDQ VAR P RQWRFN DQG\WHZ DUDQVDHWEGHGROWH1 DVGDT &DEMID DA 1 DT XQEHMHM PERY/ ; 7° DQG%/ ,; 7: ° UAGSHRRYHD

2Q-XH WHERPSIQ HIHRAGD 1RU  UYHYH\SIWR [WRXMBDAQ) WKDWR FRP P ROWRAN IQREHMR UHP DIQLQ FRP STDGFHZ W \WH PLQPXP
FRUQ) BGSUFHUWIXUP HWR 1 DA 1 RIURMRDOKDAY Z HH IWKHS LQ FRQCHANRD Z LW \KH UYHYH\SOWZ W DY | ITRNRIOKDY UAKEIY 1URP WH UHYHYH\SDAEHQ)
URXQEHE XS VR \RH GH W2 KRBIKDUH $ @VWKDUH DQG SHMKDUH P RXQWV DG LG RUP DR SUAHQMS KHIHQ KDYH EHHD UANRTRRYHD  DEWWAG VR UH GRAKH UHYHYH WHAN \SOWRUDE
SHIRG/SUAHIAMG

+ RZ HYHJ \WHH FDQ EH QR DWXUDGRHY WDARH & RP S Z LQEH CEGIWR WP DQLQ FRP SIDGFHZ LW \WH PLQPXP FBRIQ) BG SUFHUHMXLP HAR 1 DT RYHU
WP H ROKDAMZ L@EH\KFRHM XAQP DQBQQ) FRP SIDGFHZ MO R \WHRM-UFRQMHG QXY BN HOVR 1 DWGDT

* RQJ &RFHO
) ROWH\ HUHGG' HHPEHJ WHE&RP S} UFRG-G D GHAMRW R DQG XWHG FDK 1Q REHIDIRQY R $SW HHPEH \WH
&RP S KIGADKR DYDOEGIR | XQG IWRSHDIRY YHFDAVHWHERP SR LV RXUBH® HYDIHGLQ YDURXYHA® WD HFOQFDOMDY IW/H SHAMS \KDAVZ LADENH

D\IQULFDQAZP RXQAR WP HDQG UARXUAH/\R GYHBS D). SIRGAENRILQMIBRXO0SURSH IV FOSDEGIR JHHIDIGY \KWEECTEB UYHHY $ FFREQIO WHERP SQ IVEXMGHNLY
XQONHD \R IHHDMDQ XWHLTEB RSHDMY UAYHHVIQWWHQH WHYHID, HOWDQGP D GYHUGRIR ( YHQL WWH&RP ST LY CEGIVR JHHDM BYHIH/ WURKIK QFHIQ) (W
WHKQRBI\  SURGAENDBY RURKHUFRP P HIADCORAMY MY \KHH FDQ EH QR DAXUDGRH\WDARH & RP SO Z L@EH DEGIVR DFKLHYH DQG P DIQEQ SRUMYH HILQQIV DG RSHDIG) FDK
I@ZV $W HHP BHU WH&RP SDQ VWP DQQ | LCDGRDCFRQMPXDORRP P WY HOW SXOXDQ/AR FOQFDOMOCH) UHHP HOWDQG RO FDOMD0P RARUQ) DIUHP HONVGRA HY
| GPXUHGDII U DAMG OSSR LP DAD VFHIRM  Z KIFK DHPXUMO® VFKHXGG\R EHLIGRXUMHG\WURXIK CBSUR LP DAMD ' HAHP BHU

)




7KH &RP SO TV FRQRICDAS | LDGAOOERP HQW KDYH BHHD SUHMG RQ WH EDUY WDAMZ LOFRQIH Dv D JRQ) FRFHG Z KIFK ARQAP SO/ \KH WD DIRQ R
DAHVDQG\DM CAIRQR ACE O IQWHGRIP DOFRUHR BXMQHY 7 KHERP SIQ KDVQR UHAXUQ) VRXUHR UYHXH DG KDVH SHIHFHG QHIDYHRSHDIGY FDK | GZ VMG
LCR-BWRY 7 KH&RP S KDVILQDGRHGIWZ RINGQ) FESMICUHTXLUAP HOIWWURXIK WHUHPXULQ) \DBIR! LWHIXWY \FHRXUM¥Y

YDHEROWHIRIMIRQ) P DI HP HYWDY FRIFOGHE\WDARHIH IV AKEWEQAOERENERXAKHE RP SO0 v CELAOW R FRQMXHDYDIRQ) FRIFHOZ MQRGH\ HIUDNMARH
COMWDARH FRQRICDMS | LQOGADOWERP HQWV DUH EHQ) WKHS |, Q DEAWRY RXULQE-BHEHOAH MG SXEQF CFFRXQIY 1P KDYIGFOGHE DQH STCDAY  SDUIWISK LQWWHU
WBRUAZ W UHMSHRAGR \KLY XGRHMBIQI \RDACFARP SOQHY RXU DXQAWS FRQRTCEDAG | LQDGADOMEIR HQV DV R DQG | RUMWH\ HIUHEHS ' HR-P BHU 7KH&RP I W
FRORICDAG! LCDCADONBM HOVER QRAGFOGHDD CENVR HOVMWDAP LIKWIHXGOVURP WHRXRRP HR WY XGRHBIQN

7KH&RP SO0 W CELOW \R FRQMXHDYDIRQ) FRIAHDLY G-SHIEHOAKSRQ LW CELAW \R UM DEAMRDCHT XY FOBABOR | XQG WD DOG GHYHESP HWRAYMAY DG
VR XGNP DM CFKLHYH \KWELCTE®! RSHDIY WYHOAHY DG SUR MIELOW 7 KH P RXQADQG WP LQ) R 1XMUH FDK WNXWUHP HQIV G-BHOBY RO \WH STFH GHLIQ DG LAXAVR \KH
&RP S VRIQEIONOCERIUP  Z KIFK LQWLE G-SHIB/RQWHDYDMEOV R RSHDMY FOSMIOR | XQG\KAK DRI/

UDHG R PXUWHANRSHDIY SOO/ \WH&RP SO HANP DAV \KDALW H MY FDK UARXUAHY DN HA-P BHU Z LOSRIGH\KI | LHHAZ RINGQ) FESMIOWR | XQG WH
PUHQAFIQFCOWDDSIRIUP  Z W UASHRANR WH GHYHBSP HWR \WH &RP SO 1V GOG DOVAGAHURIQEDOFRP SRXQG/ % \KURXIK CSSUR LPDMD  6HBWP BHU

+ RZ HYHU H M) FDWK UARXUAHY Z LOCRABH VK | LFLHOAR FRP SBAMWWHGHYHBSP HOAR DG RAIIQUHIXMRLY DSSURYDO RAHERP SO0 1V SURSEWDAGDM Z KIFK Z LaUHNLH
WDAKH &RP SI) UMVH LI QU LFDQADGAWRDOFDSMID 7KH &RP S HANP Db \WDAMZ LEDCHHG \R UMNVH DEAWRDOFCSMIOWR |XQG IWRSHDIRY/E, PIG \R EHLEGI\R
SIRTAMYHD P ORI HIWRXUHABMGHW ST GAUQ) \WHUP DQEHUR DGGUQ , QOGEAMRY WH&RP SIQ VRSHDY SDQVP D FKOQHDVDUAKOWR P DY |CRRY
WDADUH PXUHO® XQNRZ Q DOGRURXNGH R \WH FRQUROR \WH &RP S 06 DEAWRIDIXQB/ P D EH GHHEHG \RRGHUWDD SOHS 7KH&RP S LV FRQUGHIQ) YOURXY
DA L DG DEMIDAYH/AR REEEQ\WH UATXLUHG DEAMRDOFCSAMID

$ VP DUNHAFRQEMRQY SUHAKGRHIEQN Dv/\R \KH &RP SDQ) i CELOM VR \HRXUH DEAWRCD0 XQB/ WHIH FOQ EH QR DAXUDGRH \WDWKH & RP SO Z LQDEH CEGI\R VHRXUH
DEAUREO LDAQ) RQDFFFBBEGIWLP V' D/OGZ KHYGHHRDY \R FRQMXHWR FROGANRSHIDIRY/

| FDK UARXUAHY DUH LQUKI | LELHQAIR DY \WWH &RP SO IV RIRQ) FDK UATXLUHP HOW WH&RP S Z RX@S EH UHTNXULHG VR \FDB! EDFN RUGVARQIMMH LW FOGFCOWMIC
SIRIWP  D/Z HODYIWAFHMCY DQG SDOMMBIRHPANRD HI RW DG IWWAKGRBI\ G SIRGANGHYHESP HWH I RW RURBBIQ I XQB/ LI DYDMEG! \MURKIK \RDAILE DIDGRH RU
NRLQIYHMUA\KDAFRXES UNXAUHWWHE RP SO0 R UHIODAWK WKIWARDQGRUFRUROR / % RUR QVARQIOXH RSHIDINRQ/HMHD

5 HFDWI LFDINRQV

&HVEQ FRP SDUDAYH CP RXQNV1Q KDYH BHHQ UHFRDWI LHG \R FRIRP \R \KH PXUHOA FOLV SUMAQEINRY 6XFK UHRDMILFDMRYY LQAYIGOWM 06 LQWH DIJBIDM
Z HHQRAP DALIDOR WHUAXOVR RSHIDMRQYRUILQDCADOARQAUROR WHERP SIQ

6XP P DU R 6LIQULFDQ/S FFRXQAQ) 3RTAHY/
SUCASBVR &RORIEDWRY
7 KHFRQRIADMS | LQDOA DO HQVR WH &RP SOQ KDYH BHHQ SUHSOUHG LQ CFFREDAH Z WK 8 QMG 6\BMY JHH.IDD CFRHBWMG CHFRXQIQ) SWCHSBY 3* $$3° DG

LGFOGHWH I LCOGFLDOWBIAP HONVR! / L[ WIYARAFRKQRB\ + ROIQIV ,(F DOGIWZ KRD RZ GHEWEMADY / L[ WOARMKERR\ ,(F , QAMARP SO EDDGRHY DG \WIQLRMRQVKDH
EHHQHIP L(DMGLQFRORIEDIRY




6HIP HQWQ RUP DIRQ

7TKH&RP S0 RSHDMY DG WHBRW LQ RH VHIP HQVZ KIFK | REXAVHY RQ WH X\ DARQ R HRP DINHUMWRKQRBI\ \R IG-QW HJ\ P H\BUJHV DAVRADMG Z W VHIRXY

ARP P RQGVFDAHY/ DG \WHR GV QQ) QRYHOFRP SRXQGYVR DN WRHVBLIHV 7 KHE&RP SDQ VRSHIDY VHIP HOAY USRI LQ D P DOGHUFRQUMAMOAZ [\ WHLQM CDOUW-ER )
SIRVIG-GWRWWHERP SDQ V&KIH 2 SHDMY ' HAMRQO DNHJ Z KIFK LVWHERP SDQ V3URMGHNDQG&KIH ( [ HRXAWH2 [ LEHU

8 HR ( WP DMV

7KHSUEDDIROR | LCDGRDOWIAP HOVIQFRQRP LW Z W * $$ 3 WNXALAYP DRI HP HAR P DNH HAAP Db/ DG DWKP SINRQY/\RDADH HRAARH U-SRUMG CP RXQVR  DAHIV
DG ACELOMY DARHAMR \WH | LDIRCONBM HOVDQGWHU-ER WGP RQNVR H SHOA/GUQ) \WHUBRIY SHIRG 6RP HR \WWRHIMGIP HONFOQEHVVEMALYH DQG FRP SBf
DOG\WHH RUH CRMDOUAXKOVFRXES AL L HUP DAMUDED |URP \KRVHHXIP DM/ XQEHUGL HHOADXXP SWRQVRUFRQGURYY 0 DDIHP HINEDHVIWHIP DAY RQKIRUFDCH SHIHFHDOG
RQ YDURXY DAXP SINRQY\RDATUH EHIHYHG R EH UHDURDE®H LQ UHDMRQ VR WH | LCDGRDOWEIAP HONMVENHD DD Z KRB XQEHMWH ALY B \WHUAKOVR Z KIFK [RWP \KHEDIY
IRUP CNGQ) MGJP HQW CERAVYKH FOUWY Q) YOOHVR DAV DQG QEELOWY \KDADLH QRADA® DSSOHONURP RMHVRXUAHY 0 DDIHP HOWBHIXOW® HYDODM/\WHNH | CRRLY DG
DAXP SWRQY XVHG R GHYHBS WH HXIP DM/ XM LQ) FXUH® DYDIOE®! LQ RIP DARY FKOQIHY LQ | DAV DQG AP WBFHY KIWRUFDOH SHIHFH DQG UDRIEG! DAXP SIR)/
$ IWUNKFK HYDODMRYY Ll GHHP HG CESURSUDAM \WRVH HUP DAY DUH DEWVMG FFRBQIO - $ FWDOUAKOV FRXE GLIHJIURP WRVH HXP DM/ 6L QU LFDQARXIP DM/ LGFOGH WRH
UHIAGAR DAKP SINRQYXVHELOWHFDEX@WNROR CFRUOY | RUFIQFDOMOCFRVDQG RMHUSRMMDOICELONY DG YDOLQ) HIXU LOANKP HOVIMWKHS | RAVHYLFH/

&DK

&DK LV KHT LQ D FDK EDQN G-BRUMSIRILP P OQECHS B\ 0 RJDQ 6\BQB! : HIW 0 DQVHP HQVD GYIMRQ R 0 RJDQ 6\BQB! 6P WK 9DWH // & 20 RJIDD
6\DQBL” 0 RJDQG\IGH! VD) ,15$ UIXDMGERHIGDBU 7KH&RP SDQ VSRIA VAR P DQEIQIWFDK EDDGRHYZ W | LDGADOLOMMNRDY LOWHS QNS 6\BIM/Z LW KLIK
FUEWDMIY DG LQ CFFRXQVLOXUG By \KH) HEHIDO  HSRUWQXIDFHERERIDIRY WH3) ' ,&° DIGRUB WHGHRUMEY, QrHARUSIRMANRD & RERIDIRD \WH36,3& 7KH
&RP S SHIRGFDW KDY FDK EDDQRHY 1O | LDIADOLOXMMNRYY LQH FHVR \WH) ' & DOG 6,3& LQXUIGH QP W R ssc UASHRIYHD 0 RIDQ VBBt
: HDINO DQIHP HWIOR P DQEIQAKXSSBP HMBOQXUIDGFHFRYHDIHI RAKHFDK EDDCRH/R IWRXARP HY 7 KH&RP SDQ. KDVQRAW SHIHIFHGOD. GRWHAR COMUAKANY | URP
WMVSRIA

5 HHOURK DQG' HYHBSP HQW

5 FVHOLAK DQG GHYHERSP HONFRWFRQANBUP CUO R | HA/ SOIG\R FROKGEON DG FROMPARY DOGRM-UH SHOH/UHDY W WHQHIRIDIRY GALIQ GYHESP HOMDGG
P DQIHP HQAR  FOQFDOWIDY Z W UASHAVWR \KH & RP SO W FIQFDOFRP SRXQG DQG SIRGENFIEGDM 5 HHIUK DG GHYHBSP HQAFRIV DR LGFOGH WH FRIV\R P DX CRMUH
FRP SRXQB/ XVH5 LOQ UMHDUAK DG FOQFDOWDY Z KIFK DUH AKOUHS \R RSHIDIRQY DV LGPXUMG 7KH &RP SO IVIQMORY R /% |RURDQFDOXVH KDV BHHD P DA CRMUG
\FEDDMD LOWKHS QUG 6\BIMY DQGLOWH( XURSHIDS QRLQDFFR EDCFHZ WK \WH@Y VDOG UHIXDNR/R \KFK MUMGFIRQY

5 HHIK DQG GHYHESP HQAFRWW DUH JHHIDD  ADUHG R RSHDIRY/ IDBEY RHUWH OH R \WH XQEHOLQ) FRQMRN XQDW \WH CFKLHYHP HWR P LBWRGHY \RH
FRP SBURQR FRUIARGZ RN \KH\MP LDWRQR DO DI UHH-P HOAMRURKHULQ RIP DNRQLGEFDM/\ARDAD AL | HIHW] SHMQ) VAKHEXGILY P RIHDSSURSUDM + RZ HYHU SD P HOIRU
WAHDUK DG GHYHESP HUWRWVKDATLHFRQAERXDED GH LGHE DVQRQ UH XQETE® DUH AKDL H3WR RSHIDMRQY DV LGRXUHG

2 EQIDNRY/ LGRS Z W UASHRMR P DQEDRY  \AKHXGG SD P HOV XQEHU DIUHP HOV Z WK P LOMRCH SIRYMRQY DH WFRIQ] HG DY AKOUHY R WDKK DG
GHYHBSP HWFRWVLOWWH & RP S v FRQRIEDAS WERP HWR - RSHIDINRQY EDVHG RQWH CFKLEYHP HOAR \XAK P LMRGHY DY \VGHALLLHG LOWH UASHRARYH DI P HQAV2 EQIDIRQY
LCPXUHG Z LW ASHRAR P DOEDRY VAKHEXBGSD P HWXQE-UDI UHHP HQVZ IWRXWP LAMRCH SURYIMRQY DUH DFFRXQIMG | RUZ KHYGMH DUHUHFRIQY] HEUDBE® RYHAWHCSSURSUDM
SHIRG D/ \GHALLHG LQ WH UASHRRYH DI UHHP HQAVDQG DUH WHFRUGHS Dv ACELOWAY 1Q \WH &RP S0 Y FRORIEDMS EDDIRH \KHHVZ LW D FRUMSRIEQ) AKOUH R WMWK D06
GHYHBSP HOFRWWIQWHERP SO TV FRORICDAG\BM HOWR RSHDIR)/




30 P HQNV P DCH SXUXOQAR FRQAFN DUH LQWITD AR EHG Dv DEYDRHY RQ WAHIK DQG GHYHESP HQWFRQREPAHYLFHY LQ WH & RP STQ) W FRQURICDAS EDDIGRH \KHHA
DG DUH WHD FKOUHG \R WAHDUK. DG GHYHBSP HQAFRWV 1O \WWH & RP S0 W FRORIEDAG WM HAR  RSHIDARQY Dy \KRVH FRQEAAHYLEHY DH SHURP HG ([ SHOHY LGRAUWG
XQEHUFRQAMIFVIQH FHWR DP RXQNDGYDGRHG DUH AR GHG DY UMK DQG GHYHESP HOWFRQMPICEL MM LQ\RHERP SO v FRORICDMS EDDFH\KHAANZ W DFRUASREQ)
FKOLJH\R UAHDUK DG GHYHBSP HOVRWVLQWH & RP ST IV FRQRICDMS WBMP HOAR RSHIDARYY 7 KH&RP SIQ UHYLHZ VKHWEMVR! LW YDURXY FOQFDOMDO00G UAADLUAK 006
GHYHBSP HOWRQMPVRQD TXOWM® EDL

3UBOIG, QXWDFH

3UE0GIQAXUDFHUBHHIMKHSUHP 1XP VSOIG I RUGUHRRLY DGR | FHY LQMXUDGFH FRYH.DI HDQG | RUJHHDOICE@N LQXDFHFRYHIDIHIQH FHWR \WHLP RMY DARD
R WHVREDSRIA SUP XP FKOLIHG\R RSH.DNRQY DAIFK EDDFH\KHANDM 6XPK TP RXQAVGHMP IGHGE [P RMYLQY WHVRIECERIR SUP 1XP FKOLHE RO DML KAGCHEDLY
RYHUWHUASHRAYHSRIA SHIRG $ VARHSRIR SUP XP VIGRXUHE DHIHHDD TP R MY DG RYHMHHQXQ) \&HYH P RN SHIRG \WH DU UFRGHSE D/ D PXUHADAHNQ WH

&RP S VFRQRICDMS EDDFHVKHNDAIFK U-ERW) GDMDQGCBSURSUDMY [P RMY HEVR\WH&RP SO0 v FRORICDMG WM HWR RSHDINRQV| RUHTFK WERMCY SHIRG
3DMNDQG/ LFHMQ) / HIDCDQG) LOQ) ) HAVDQG&RW

* XH R \WH \LJ QU LEDQAXGRHEQI DRRADRMG Z 1\ WH \KFRHM XOGHYHESP HOAR FRP P HIADE YLCE®! SIRGRW EDHG RO \WH &RP SDQ TV WMWK HIRW DQG UHIDAMG
SDAMACESIFDARYY DEDSDAQADGE CFHQMCQ) GICODGG |LAQY | HA DG FRUV UHDAG R WH GHYHBSP HOADGE SURKRNRD R WH &RP SO0 1V LOMIDRNCOSURSHW DU FKOLIHG \R
RSH.DARQY DVLGRXUHG 3DMMNIQGQFHMQ) BIDCDQG! LAY |HA/DQGFRWZ HH DG IRUOWH\ HOWHGE-G' HHP BHU oG UASHRALYHD 3DMA
DOGAFHMQ) GIDODGG! LAY | HAVDQEFRIVDUHLGFOGHELQ I HHIITDGE OGP LQVADAYHFRIVIQWHE RP SR W FRQRIEDAMG WP HQVR RSHIDNRY/

SROAHDMRQR 510N

7KH&RP SO SHIRAFID FROMFNZ 1\ YHIERLY DG FROKEION R SURYLGH VHYLFHY UHIDMG R WH & RP SDQ) TV RSHIDINRYY & KDL HYLGRXUHG | RAKHHVHIYEHY FOQEH
IRUD\SHALLF SHIRG WSLFD® RH\ HU RUIRUD\GHALLF SIRMPANRVBN &RWV OGG H SHOHV LGPAUBG WDAMBBUMOAMG ~ RUPRMR JHIHIDODOG OGP LQ\RDAYH FRWRU

UAHDUK DG GHYHESP HOWRWVI RAWH\ FOWHIGG' HHP BHU DG DOHGAIB-GD/IRBZV

* HOHIDODQG OGP LQUADRYHFRWVI ROWH\ HOWHG-G' HHP BHU 0G  UFOGHRMJIHIURP GO0 LUP VOGERM-UYHIERY | RUIJHHIOIFHOMCQ) DQG SDAM!
SIRHRANRD FRWV UHDIMY W \WH &RP SDQ 1V LQMIBRMID SURSHWY UHSUAHINY 0% R \REDJHHIDODG 0P LQWDAYH FRIW UWASHRYHD * HHDDOWG
OGP LQVADAYH FRWV | RUMH\ HOY HG-G' HR-P BHU 0% DOR LGFOGHS FKOLHY | RUWKH | U YDDH R \WRAN RSWRQY JUDQING \R GUHRRLY DG FRSRUDM RN LFHY
WBUAHQMY 0% UASHRAYHD R VRABD HIHDODGG 0GP LQVRDAYHFRIW

5 HHIUAK DG GHYHBSP HQAFRW | RUWH\ HUHGHG' HRHP BHU LGFOGH FKDLIHY 1 URP WUHH YHOER Y DG FROUXGEQN UHSUAHINY) DG
WASRHD R \REDUAHIK DG GYHBRSP HMWFRW 5 HHIUK DG GHYHBSP HOAFRW [RUWH \ HUHGHG ' HRHP EHU LGFOGH AOUHY 1URP 1RXU YHIERY DG
FRQXGEQN BHBUAHQIY DG UAS-RVHD R \RBOUAHDIUK DG GHYHBSP HWVRWW
GFRPH7TO W/

7KHE&RP SIQ CAFRXQN | RULGFRP H | HY XQGHUDQ DAVHADGG QCELAW DESURTFK | RUILGDGADOCAARYXQIMY DG BHBRMYY | RULGRRP H\E HY $ FREQIO WH &RP S
UWHFRIQ] H/GH HIMHGVE] DAHVDQG QCEOWAY| RAMHH SHRMGLP SCAWR QLI HHIAHYEHE HH)WHI LCDGRADOWBMP HQVDQGWHY EDIVR DAFVDQG QCELOMEY

)




7KH&RP S WFRB/D YOODIRQ DIBZ DIFHWR BHEFHIWGH HIHG\E DAFVR WH P RQAKDAY P RIHINHD WDQQRAR EHUDT HG , QWHHYHOANH&RP SDQ Z DR
GHMP LGH\WDAMZ RXTS EH DEGI\R DT H W GH HUHGAE DAV IQWH XM LOH FHVR W UHFREHS TP RXQIVDQ DWW HOAR WH GH HIHG VI DXHNV Z RX@ EH FUHAWG \R
RSHDNRQV LQWH SHIRG\XAK GHMP LQDIRQZ DV/P DEH 6KRXG\WH&RP SDQ GHMIP LGHWDNWZ RX@ GRAEH CEGIVR DT HDDRUSDWR W GH HUHGE  DAVHIVIQWWH I XM DO
DOV HOAR \WHGH HIHG\E] DAHIVZ RX@ EHAKDUI H3\R RSHIDARQY LOWWHSHIRG\XAK GHMP LQDIRQZ DVP DH

7KH&RP S0 V\XEMPARS 6 | HIHIDOGARP HVY] H/DQGLGARP HV H/R YOURXV\BME, MUMGRNRDY $ VANHERP SO0 TV GHARSHIDY GRAMHY/KDYH\ HAR EHXW H

DIDSUMRAV A \ HILY WP DIQ RSHQ\R H TP LQDIRQ B\ ) HEHDODAKRUMEY DG RMHUMUMGRNRYY L Z KIFK \WH &RP SDQ. FXUH® RSHIDAMY RUKDY RSHIDMS LQ WH SDXVT KH
&RP S KIGQRXQUFRIQ] H5\Y EHHIWDYR ' HAHP BHU DG DOGERVENQASDMI) P DMIDIP RQR XQUHFRIQ] HG\WY EHHIWWURAIK' HHP BHU

TKH&RP SR CFFRXQNV | RUXGRHBIQIH LOQ LGFRP H\EF @ XQGEHUD FRP SUHKHQUYH P RGO RUWH | LQDGADOWEINP HQAUHRIQWRQ P HOWXUHP HOVSUAHQRANRQ DG

AVFRKHR XFHBOW SRAMRQNENHRRUH SHRAGR EHINHDLOLGFRP HVY WMOQVDYSAAUEHGE * $$3 7KHE HIHAWR DSRMRQDHUFRIQ] HSRQD L W2 P RUH
ONHD WO GRVAR EHVXWBIGHG B! \WWH\E Q) DAKRUNY D/R WHU-ERMGQ) COM | \WH\E SRR LY QRAVFRQUGHIHS? P RIH ONHD \KDQ GRV\R EHVKMBIGHS \WHD QR EHHIWR
WHSRUWR) DIHBFRIQ] H5 7KH&RP SIQ KOG RAUHFRGHG D). QCELAN | RUXGFHMEQ\ SRUMRY/DV/R ' HHP BHU R 6XEHXAR' HHPBEU m

LQMINDQG SHIEMWY UHDAGR XGFHMIIOW]  SRMRQYZ LAEHWFRIQ] H3DVDFRP SRHOWR LGFRP HVY H SHRH
BN YDHEERP SHADIRD

7TKH&RP S SHIRAA® MMXHY ARP P RQ WRAN DG WRAN RSWRYY \R RIIFHY GUHARY HP SR HV 6AHQNIF $ GrMRY &RP P IWkH P HP BHY FRQMIPRLY DG

FROXERQN | RIMANFH/ WHGHIHG 2 SWRQY YHIWDQGH SIUHOFFRGQ) WR\MP V EWEEDWKHG DAKH DWWXOFH @M R HIFK JWDQAVB RN JUDQWV Z KIFK DH IHHIDD WP HYHUXMG DUH
P HDUXUHG D/H J UDQAEDM | LUYDOH DG FKOI HG VR RSHIDNRQY IDBED RYHMH YR SHIRG

7KH &RP S CFFRXQN | RUMKAN EDHS SO P HQV \R RILFHY GUHARY HP SR HV 6AHQINIE $GYMRY &RP P IWH P HP EHY FROMPRLY DG FRQOXGEQN B
P HDXUQ) WHFRWR \HYLEHY BFHYHGLOH FKOQIHI RUHNXW [7. DuB/X\M) Q) WHJIUDQAEDMI DUYDOHR WHLY DB/ Z W WHFRWIHFRIQ] H3 DV AR SHODIROH SHOHRQWH

LI KWOCH EDUY LOWH &RP SO0 1 LDGRLCOWEIAP HOWVRYHWH YHAMY SHIRGR WHLY DB/ 5 HFRIQUROR FRP SHODIRQH SHOHIRUGRQ HP SBR HV LY LQWHVEP HSHIRG
DQGP DOQHUDVLL WHERP S KDGSOIGFDK | RAMHVHYLFHY

7KH IDUYDOH R WRAN RSURQY JUDQMS DY WRAN EDHG FRP SHODIRD LY GHALP LGHE XM LI \WH %DFN 6FKRBY ROMRQ SUAQ) PRGD DG IV OIHAMG B \HYHIC
YDUCEGV \WHP RWNVLIQULFDOAR Z KIFK DIHWHH SHRMG@HR WHVIBFN RSWRQ WHH HFVHSUFHR \WHWWRAN RSWRQDYFRP SDUHGVRWHI CLUP DNANDOHR \KHFRP P RQWRFN
ROWH JUDQAEDM DG WH HAP DAG YRIDMW R \WHFRP P RQWIRAN 8 QBW/\KI | LELHQAKIRUFDOH HIAMVH GDIBILY DYDKDE®! WHH SHRAGA@HR \WH RN RSWRQLY FOBX@MS D/
\WH P LG SROABHE HHD \WH YR SHIRG DQG WH FROMPXCOWP  \WH3MP STLHGPHKRG 7 KH HAWP DG YRIDMY 1V EDHS RQ WH KIMRLFCOYRDMWY R \WH &RP ST W
FRP P RQWHFN FDBX@AG X\ 1Y DERN ECAN SHIRG CESUR LP DMD HMXOOW \WH FRQMPXDOO HR \WHWRAN RSWRQ EHGQY JUIDAG 7 KH UM | UHH LOMBMADM L EDHG RQWH
8 6 7UDKY \ LHIBE FXUYHIQHIHAADAKHWP HR JUDQWV7 KH I DIUP DINHAAYDOHR WH FRP P ROMIRAN LV GHMP LGHS B\ UH HIHIFH VR WH TXRMG P DINHABUFHR \WH&RP SDQ v
FRP P ROWIEFN ROWHJUIQWEDM 7 KHH SHAAMGAYLGHIG! IHBLYEDHERQWHERP SIQ VH SHABIMROR GYIGHIGSD RAWDGLYDAKP HEWR EH] HR

7KH&RP SIQ WHFRIQ) HAKHI UYDDHR WHAN EDHG ARP SHODIRQ LY. DB/ 1QJHHDODUG 0GP LQUADYHFRWV DG LQUAHDUAK DQG GHYHESP HQNRWV DVDSSURSUDM
LQWH&RP SO0 VFRQRICDMG MBAP HQVR RSHIDMRYY 7KH&RP SO IWKH/GHZ \KDUWA/R FRP P ROVIBFN\RADNA RFN ROMNRQH HIAMVAY

. DUDQW

7KH&RP SO0 DFFRXQNVI RUZ DUIQN DY HWKHUHTXWY FIDALHE RUCCELAWY FODALLHG LOWKP HQWEDHGE RQDQ DAHAP HVWR WHZ DUDOA/\SHAL LF WP /DG CESTFLED!
DARRIMIRYHIXEFHIQS FFRXQIY) 6\BEDG/&RALIFDIRY *$ 68 CIMMXWKQ) / ITHOWVIURP (TAW 3$68& ° DQG$6& ' HIYDMWH/DQG+HIIQ) 3$6&
" 7KHDAHAP HONFRQUGHY Z KHKHUWH Z DUDQN DUH 1 UHKE0ECY | LCOCADOIQAKP HOV SXUMOOARS 6& P HIMHGH IQUWROR DACEMN SAMOQARS 68 OB
Z KHAHU\WH Z DUWDON P HAADDR \WH UANALHP HOWVI RUHTXAW FOMILFDMRQXQEHLS 68 LGFOQAQ) Z KHAHUWH Z DUDQN DUHLGEH HE VR \WH &RP SDQ W RZ QFRP P RQVIRFN
DG Z KHKHU\WH Z DUDQAKRTHY FRX@ SRMMMTD BNXLH 2 GHAFDK VHBP HV LQ D AURXP WIFH RAMGH R \WH &RP SDQ 1V FRQARO [P R RIHU FROBMRYY | RUHTXY
FOWILLFDARY 7KH&RP SIQ KDV GHMIP LGHG \KDAKH Z DUDQN LWKHG LO WH - XO HDQW ILOCAQY) WHLRM P HAARH BT HOV I RUHTXW FILLFDARD 7KLY
DAHAP HVZ KLEK UANXALA/AWHXVHR - SUR FARDOMG) P HIMY FROBAWG Z KHQ\KH Z DUDQA DUH IXHG DQG DAKHHG HIFK \KEVHNXHANXOWM® SHIRG Z KIBKHZ DDV DU
RAMBEQ) ) RUMMHG RUP RA LHG Z DUDQMKDAP HAADEIR \KH FUMAUD | RUHTXLY FO LFDARY \KHZ DUDQA DUH UHTXULHG R EH UHFRUGHG DV D FRP SRHWR DEAURIICSOG LQ
FOBABCDARH\P HR IMKORH ) RUMKHG RUP RALHGZ DUBQMKDAER GRAP HANITGR \WH FUMAID I RUHTXWY FOWL LFDARD \KHZ DUTON CUHUATXULHG R EHCCELOW FODML LHG 006
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&RP S SOG DG VASHRAIYHD \R' U . RYDFK XQEUWKY HP SR P HQADI UH-P HQAVZ KIFK. FRWV DUH LQFOGHG LQ JHIHIDODGE DEP LQMADAYH FRAV 1Q WH
&RP S VFRQRICDMG WA HWR RSHDIRQY | RAVKAK SHIRG/ 7 KHHP SB P HOAIUHP HWZ W' U, RYCFK WP LCDIMG XSRQKLY G-DN RQ2 FREHU

7KH&RP SI) HOMFGLQR DQHP SR P HQAIUWHP HQAZ MK U-CPH/6 0 MU0 HIHRIYHS XIXW R DADA\KH&RP S WV&KIH 0 HAFDR |1IFHU Z W DD
DOQCOOIY R ( IHAYHO D " U0 DMIVDQQMODDY Z DVIGRHDHEWR * U0 MUYVUTXUWG\RGYRMDABDIV R KIYBXMGHAMP HVR\KH
&RP SO IV CAAMY * XUQY \WH\ W HIGG' HR-P BHU DG WHERP S SOG 0% WASHAHD \R' U0 MUXQEUWLY HP SRR P HA
DIUHP HQANZ KLFK FRAVDUHLGFOGHGLQ . HIHDODQG 0GP LQMRDAYH FRUVLQWWHE RP SO0 IV FRQRICDMG WEAP HOVR RSHDRQV| RAVKAK SHIRG/

7KHERP S HOMHG LQR DD HP SE P HOADIUHP HOAZ WK ( UE - ) RUP DQ HIHRMYH-X® DV IP HIGHG RQ$ XIXW VR CPADY WH & RP ST IV &KLH
$ GP LQUADIYH 2 |11EHU Z W DQ DQQCOMIDY R 0 U)RPIQIVWH\RQIQMY R * IOGFKZOMEH) GHADHG DIRPHIPHPEUR \WH&RP SIQ IV %ROG R
" WHARY ZKR AHG RQ 2 AREHU D05 Z DV D I QULEDOAMRANKRGEHUR  DQG FROXGEQMR WH &RP SI) DG LV \WHVRQR ' U 6WBKHD ) RPOQ DPHPEHUR WH
&RP S VIROGR ' WWHRRLY -XTH) RWP 0Q WHZ LLHR 0 U) RUP DQDIGWHAXIKWUR * LOBAKZ DMVEHJ VO LFH3UWMGHAR 0 RUDQG\IGE! : HIWO0 DOIHP HWDIZ KLFK
WP \KH &RP S ¥ FDK 1V RQ G-BRMIGG Z W Z KIFK \WH &RP SO P DQEIQY D FRMXQ) EDING BHIMRQKLS ( 1IHAYHO D 0 U) RP DQV DQQCOVDIY Z D/
(CFUDHG\R $ GAURID HIHAWH1 RYHP BHU 0 U) RP DQZ D/SURP RMG\R9 LFH3UWMGHONDQG&KIH 2 SHDIY 2 111FHUZ W DQ DO R
( IHRAMYH 2 AREH 0 U) RP DQ KD/ BHHD SIRVIGHG D P RQKD R LFH UHQADIBZ DGFH - SXUXOQMR Z KIFK \WH &RP SR SOIG DG UWASHAYHD RQO U
) RIP DQV BHKDD |RUWH \ HOWY HGHG ' HR-P EHU DG CXUQ) \WH\ W HBHG ' HAHP BHU DG WHE&RPSIQ SOIG DG
UVASHRAIYHD \R 0 U') RUP D XQEUWKMY HP SR P HADIUHHP HQVZ KLFK FRWV DUH [ GFOGHS LQ JHHIDODQE DEP LQMADAYH FRWV 1Q \WH &RP SDQ IV FRQRICDAS WBKP HOV R
RSHIMRQ/ RAKK SHIRG/

7KH&RP SOQ HOAMMG LOR DQ HP SR P HQADIUHP HQAZ MK 5 REHWL © HQIDWMD HIHRRYH $ XIXW VR CRADY \WWH &RP SDQ 1V 9 LFH 3UMGHADG &KIH
) LCDGADCR | 1LFHJ Z LW DQ DO R ( IHARYHO D 0 U: HQIDWQVDQQOODIY Z DVICRBDHG\R " XUQ) WH\ HOWHXGHG' HRHP BHU
DG WHERP S SOG DG UASHRIMHD VRO U HQIDWHD XQEHJWLY HP SR P HOADIUHP HQWZ KLFK FRAV DUH LGFOGHS LQ JHHIDODG

D LQVADAYHFRWVLOWHE.RP SIQ IV FRQRIEDAGWIM HOVR RSHDIRY| ROVKAK SHIRG/
)




7KH&RP SIQ HOMHSLQR DQHP SER P HADI UHHP HIZ WY YR YOQ GHUVIDQH | HAYHG HEWP BHU R CAAD/WHERP SO0 TV3UMGHONIQG&KIH ( [ HRXRYH
211 IFHJDQG DV LFH&KOWP DQR WHYROGR ' LWHARLY Z W 0Q DQQCOVDDY R (IIHANH2 AREHU 0 U YDQ GU%DQ Z Dv CBSROQMS DV &KOLP QR \WH
YROGR ' IWARYXSROWHGDKR ' U. RYOFKRQ2 RREHU 0 UYDQGH/EDQV QOO0 P D EHIGRBDHEIGRP WP HUR WP HDARH\RBIGVFWNROR \WHYROGR
" WHARLY |, QDEAWRY 0 U YDQ GHUY/CDQ Z LE@EH HDILEGIVR UHAH.YH D DOQMOER XY DV GHAMP LGHS DAKH\VRBIGVAUHIROR WHYROGR ' LUHARY 7KH\WMP R \WHHP SR P HY
DIUHP HQALY | RUNKUHH \ HDLY DG LV DARP DIFDID UHQHZ CEGB | RU DEAWREIDRCH\ HIU SHURGY XQBW \MP LCDAG B HWHUSOW \XEMPAMR HIL® \MP LGDIRY SURVIMRYY D/
GHAUEHGLQWHHP S P HQADIUWHP OV XU \WH\ HOUHGHG' HRHP BHU WHERP SIQ SOG VRO U YOQGHUIIXQEHAMY HP SR P HADI UH-P HQANZ KLFK
FRUVDUHLGFOGHG LQJHHDODUG OGP LQVADAYHFRWVLQWHERP SO0 IV FRORICDOME WM HQVR RSHDIRQV I RAKAK SHIRG

$SSRONFHR ' U5 Hp YHODW/ARWHYRDGR ' LLHARY

( IHAWYHDVR -XCH " U5 Hp %HDB/Z D/OSSROMGWRWHERP SIQ VUROGR ' LUHARLY DYDQLQE-SHIGHMALRARY U%HING/LY DOOGHIQWHI LHBR
P RBFXOUFDLACRIHAYDQGLYHP SR HSE\ WH 1 HKHMDG/& DR, QMAMLOS P WMEP $ VDG GUHARU Q@K R DI WERNRSIRY ' UYHIDG/WHHYHSDRH
WP HFDK ERDG I HHR Z KIFK Z D/SOAGXSRQKLYCBSRON HOARWHIRDGR ' LWHARLY DOG DQDQQXOOFDK EROGI HHR SD CEGITXONM® ' XUQ) WH\ HOLY
HGG' HHPEU DG WHERP SIQ UHFR.GHG AKOL HV\AR J HHUDODQG DP LQMADIYH FRUV LQ WH FRORTIEDAG WP HOWR RSHIDIRQ/R DG
WASHRARYHD Z [\ UASHRAR KLY FDK EROGFRP SHODIRD

3UMRAO RQ2 AREHU WHERP SI) KOG HQMIGLQR D' HYHIRSP HOARTIER DARQS JUH-P HOMXEVHTXHQ® [P HIG-G00GH WOG-G Z W WH 1 HKHDQB/
&OCAHU, QMMM $ PMEP RHR \WHZ REBVGDAQ) FRP SUKHMYH FOGRHURHQMY DQG 2 GFRGH, QMM 8 \WHRKWD P DNRULGE-SHIGHONFDCRHUUADUK FHQAU \R LGOI

WHP RIMBRP MQJ GXIVREHFRPEQGZ I/ %  DOGSRMIMID / % DEOBIXHY W EHXHG\R WD WIQHR FOGAHY DvZ HOD/VR G- WH\GHALLE P RBEX@U
P HFKOQ\WP VXQEHDLQ) \WHIG-NHGFRP ELQDIRY/ \FH1 RM

&RP SHODRY $UDQIHP HOVIRUO HP BHYWR WHYROGR ' LUHRRLY

( ITHARYHS SUO WHYROGR ' LUWHRARY DESURYHS D FRP SURKHULYH FDWK DG HPAW ARP SHODMRQSURIUP | RUMHCRQ R [ LFHUGUHRARLY | RAWHUVHYFH/RQWH
YROGR ' IWHARY (ITHAYHO D WHYROGR ' IWHARY CESURYHG DD OP HEP HOAWR WH SIRIUP - 2 [1IFHY Z KR DOR VAYHRQWHYRDG R ' LWHARY DH (RN
FRP SHODMSVHSOUDMYD | RAMHUMAVFHRQWHYFRDGR ' LWHRARLY

&DK FRP SHODIRQI RUQUHARLY SD CEI TXOWM®  LVDVIR®BZ V

YDHAURRUFRP SHODIRQ SHA HU

&KOUWP DOR D@EWRP P IWkH:+ DEAWRID SHAHWY
&KOWP DQR [ RKM-UARP P IWkH/+ DEAWRED SHA HU
0 HP BHUR DXQWARP P lWikH:+ DEAMRED SHA HU

0 HPE-UR DQ RKHUFRP P LWikH/+ DEAMWRI0D SHA HU

( ™AW FRP SHODIRQ I RUGUHRARY/ VDV RIRZ V

$ SSROFHIWR QF QURRLY+ 7KH&RP SIQ. JUIQNVRSURQAR SXUKDH \KIWWR FRP P ROWRAN H HIAMEBI RUDSHIRGR 1LYH\ HDY DARHFGRICQY
P DNHASUFHRQ\WHCEDMR  JUDQAVYHIY RQWH.J UDQAEDM DQG \WH UP DQQ) YHAMY ROWHOWED R HIFK FOBREUTXOWWERIQRQ) 1O
WHDXOWRULP P HADMY \MEVHTXHOAR \WH DM R \WH JUDQAKQID XD YHAMS \KEMPAR FRQIMXHG VHIYLIEH $ VWKH QVAUIROR \WHYROGR ' LHARLY IRUD
GPIGHH\RWHYRIGR ' IWHRRY/Z KR LV UAMRRG B, WHUUASHRMH LOXMANR) RUHP SR HUIURP WHFHYLQ) HIXW EDHG ARP SHRDIRY LO@HK R \KHIUDQA
R KA WRAN ROWRQY \WH&RP SO P D' HPRARSD DRIHWP HFDK I HHR R\XFK QUHRRU SD CEBIXS IRQWV

)




$ QQOOIWIOAR ROURYY/\R AURRY + ( [1HAYH RQWH DXMBMCHY @ R WHP RQK R -XCH \WH&RP S JUDQN RSWRQY \R SXUADH \KOWR
FRP P RQWRAN H HIAME®I RUDSHIRGR 1LYH\ HILY DAKHFBMQ) P DINAABUFHRQWHEMR  JUDQAVYHI) ROWHOWD R HFK FOBQEIUT}ON
EHILQQQ) LOWHTXOWAULP P HADMD \MEVHIXHQAR\MHEDMR JUDQKQM XT YHAMS \KEMAAR FROMXMHGVHYLFH 1 D) GUHRRUKD/AHYHE| RUGW\KED

| X@FDBOEUP ROMY RQWWH JUDQAEDM WH P RXQAR \KAK WRFN RWRQ J UDQAY SURIDAG EDHG ROWHBIIW R VHYIFHR \WAK QUHRARU $ ViH GVFUNRQ R
WHYRIGR ' WHARY IRUD QR IGH\R WHYROGR ' LWHARLY Z KR LV BKMAMG B\ \WHUUASHRARYH LOXMBANRD RUHP SR HUIRP WHFHYIQY HIXWY EDVHG
FRP SHODIRY LO@HX R \WHIWDAR \KAK WRAN RSWRYY \WH&RP SO PO HPRAWRSD DQDQRAOOFDK [ HHR WR\KFK QUHARU SO CEGI TXOIMD

7RIECFDK FRP SHODIRQSOIG\R QRO R LFHUAWRRY Z D/ s8] WASHRAYHD |RARH\ HOWHGG' HAHP BHU 58]
6N EDHGFRP SHODNRQIUIDMEWR P HP EHYR WH&RP SIQ VUROGR ' LWHARY RN LFHY DG DN IADM/LY GAAUEHG DAL RM

$ \XPP O R UHIWG SO FRIW LFOGQ) FRP SHODMROXQE-UHP SBR P HADGG FROXANY DI UHHP HOVDQG | HAYSOG\R QRO R LFHUGLHARLY | ROWHUVAYLFH/RQWH

YROGR ' LWARY |ROWH\ HOVHGS' HHP BHU 53] LV SUAHQMS EHBZ
<HW/( Q@G
" HRHP EHU

5 HDME SO FRWV

&DK EDHG

6VRAN EDHG

7RED

6WHN YDVHG & RP SHODWRQ

7KH &RP S SHIRAFDM MXHY FRP P RQ WREN DQG WRFN ROWRYY D LGFHQAYH FRP SHODIRQ \R GUHARLY DG DY FRP SHODIRY | RUKH \HYIFHY R HP SBR HY/
FRUUARLY DG FROKGEQVR WHERP SIQ

2Q-X0 WHYRDGR ' WARY R \WH&RP SIQ)  DEFRSWG WH GVREN , FHQIYH 3@0Q \WH 3 307  ZKFK ZD/\KEHXHO® C5SIRYHG B\ \WH
WRANKREHY R \WH &RP SI) 7KH 3@ SIRMGY |RUWH JUIQIY R HIXW EDAHG 7 DB/ FROMY R RN ROMRDY UAXUFRRG RN UAMERG WREN XQW \KREN
CESUHADNRQ UKW DG RAHUMBN EDHGLZ DUB/MR HP SR HY R LEHY GUHRRLY DQGFRQXGEQVR \WHERP SI) COGLWOH LADA LA | RUDVRECR \KDUW/R \KH
&RP S VFRP P ROWRAN XQGHMP VDG FROGMRYVD/GHMP LGHGE! WHERP SIQ VRDGR ' IWHRRLY 2 Q2 AREHU WHWRAINRGEHYR WHERP SIQ CBSURYHE D
P HXP HAMR WH 3@ R LFUDH\WH QP BHUR  FRP P RQ KDWY WKCEG! WHIKQG-UR KDWY/ \R D \REDR KDWY 2 Q1 RYHP BHJ WH
WEANKRTHYR \WHERP S CESIRVHGOQIP HIGP HOARWH  SOR\R LGFUDH\WHQ® BHUR FRP P RQ\KDUY MAKCEGN\MHIKQE-UR KDWY \R D\RIBOR

KDWY

$VR ' HHPEHU XCH SIUHGWRAN ROWRQVI RU \KDW/Z HHIWKHGDQGRAMBEQ) XQGHMWH 3000056 \KDUH/Z HHDYDLOE®H| RUMKOGFH
X@EHMH 300

7KHIDUYDOHR D VRAN RSWRQ 7. DG LV FDBXDWG RQ WH JUDQAEM XMQ) WH Y6DAN 6 FKRBY RSWNRQ SUAQ) P RGHD 7 KH UM | WHH LOMAUDM LV EDHG RQWH 8 6
7TUDXY \ IHG FEXYHIQHITHRADYR WHIWDQADM 7 KHH SHRRMG GYIGHIG\ IHG DUXP SR LYV EDVHG RQWH &RP S0 VH SHRBRQ R AYIGHIG SD RXAW DG LV DRXP HS R EH
JHR 7KH BXP DM YRDAMDW LV BEDHS RQ \WH KIMRUFDOYRDWDWY R \WH &RP SDQ vV FRP P RQ WRAN FDBXOWMG X\ LQJ D GRN ECAN SHIRG CSSUR LP DM HIXDOWR \WWH
FROMRXOOMHR WH WRAN ROWRQ EHQ) JUDQAMG 8 QBW VK | IHHQAKIMRUFDOH HAVH DI LV DYDIOEG WHH SHAMG AHR WH WRAN RSWRQ LY FOBXOWG DV \WH P LG SRQN
BHE HHQ WH YR SHIRG 006 \WH FRQUFXOOMP  WH3VP SOHSPHKRG  7KHIQUP DNHAAYDOHR  WH FRP P RQ WRAN LYV GHMP LGHS B\ UH HIHFH \R \KH TXRMG P DNHA
SURHR \WHFRP P RQWRAN RQWHJUDONEDM




) RUMBIAN RSWRQY/ UTXLLIQ) DQDWHKP HOAR YDOHGAUQ) \WH\ HOUHGG' HRHP BHU WHI DUYDOHR HIFK AN ROWRQLY. UG Z DVHAP DMGXMQ) \KHYDAN
6FKRBVRINRY SUAQ) P RAHY 1\ \WHI RTBZ LQ) DRXP SIRQ/

5 W | UHHLQMIANNDA
([ SHAMGANAHEG\ IHG
([ SHAKMG YRDAMDY
([SHAMQH \ W
) RUOVFFAN RSWRQY UHTXUIQ) BQDAAWP HQAR  YDOHGAUQ) \WH\ HIUHEG' HHP B \WHIDUYBOHR  HIRK AN RWRQ LY. DG Z D/HAP DIMGXMQ) \KHYEDHN
6FKROVRSWRQ SUAQ) P RGHYZ LW \WHI RTBZ LQJ) DAXP SR/
) RUMBAN RSWRQVUHTXLLIQY] BQDWAXP HQWR YDOHGAUQ \WH\ HOUHGHG' HAHP BHU \KHI QDUYDOHR HIFK RN ROWNRQ L. DG Z DVHANP DMGXMCQ) \WHY(DFN
6FKROVRSWRQ SUAQ) P RG-OXAW LQJ WHI RTBZ LI DVXP SWRY/
5 IWN TUHLQMIAXNIDM \R
([ SHAMGANAHEG\ IHG
([ SHANMG YRDAMDY R
([ SHAMGA@H R\ HLY
2Q-X0 Dv P HEHG RQ$ XIXWV 1Q ARQHANRQ Z LW WH HP SR P HQADJ WHHP HQWHQMBHG LQR Z W ( UWF - ) RPOQ 0 U) RWP DR Z DY JUBQMG WRAN
RSWRQ/WR SXUKDH \KDW/R \WH&RP S0Q WVARP P RQWRAN 7 KHRSWRQY FOQ EHH HIAVHG RQDFDK®WEDMY 7 KHRSWRQY DUHH HIAME®I I RUDSHIRGR | LYH\ HOW/ DA
H HRAVHSUFHR SHAKDOH Z KIFK Z DVHPXCOR\WWHFRMQ) P DINHNBURHR \WH&RP SO0 VARP P RQWERAN RQWH I UWBQNAM 7 KHRIWRQY YHIMG RQ$ XIXwWW
DG UASHRIHD Z L\ \WKH | LD YHAD RQ$ XIXW 7KHIDUYDOHR \WWHHWRAN RSWRQY DV FDBX@WMG SXWXCQNR \WH %/6DFN 6 FKRBY RSWRQ SUHQ)
PRG-DZDVGIMP LCHG\R EH SHIMKDOH R ZKIK Z DV DNUEXBE® R \WH SRR R WH WRFN ROWRV IX@  YHWMG RQS$ XIXW DGZDV
\WHIH RUH FKOJ HG W RSHDNRQY RQ\WWDAEM 7 KH UHP DQQI XQYHAMG SRWNRQ R WH I DUYDDHR \WH WRAN RSWRYY Z DV FKDLIHG \R RSHDIRY IDIED 1URP $ XIXW
\KURAIKS$ XIXWV TKH&RP IR UHRGHG RO HYWR JHHIDOD0G OGP LQVDRYH FRWV LQ WH ARQRIEDMG WEAMP HQAR RSHIDIRQVR DG IROWH\ HOY/
HEG' HRHP B DG UASHRIYHD  Z L\ URSHRAR \KHVH WRAN RODNRQY
2 Q3 XIXW LQARHANRQ Z W DQHP SR P HQADIUHP HOWRMBHGLOR Z W' U-OPHV6 0 MHUO ' ' U0 LVHUZ DV JUBQMG WRAN ROWNRQ/ R SXUKDH

\KDUR \WWH&RP SDQ IVARP P ROWRAN 7 KH RSWRQY FOQ EHH HIAMVHG RQDFDKGWEDLY 7 KHRSWRQY DUHH HAME® RUDSHIRG R 1LYH\ HDWDADQH HIAMVHSUFHR
SHNKDH Z KIFK Z D/HIXOORWHFBRMQ) P DNABUFHR \WH&RP SO0 IVFRP P RQWIBFAN ROWHH | FRIYHEDMR \WHHP SB P HOADIUH-P HOV7 KHRSIRVYHIAG RS XIXW)

DG UAGHAMHD ZLKWHILD YR RO$ XIXW 7KHIDUYDOHR \WHH VRN RSWNRYY DY FOBXTAG SXUKOQMAR WH DN 6 FKRBY RSIRD
SUAQ) P RFDZ DVGHMP LGHE\R EH SHAKOH R ZKIFEK Z D/ DMIEXBEGI VR \WH SRMRQ R \WH RN ROURQY IXT YHIAG ROS$ XIXW 58]
Z D/WHH RIH RO HG VR RSHDNRY/ ROWDAEM 7 KHUP DLQQ) XQYHIAG SRIROR WHIDUYDDHR WHWRAN ROWRQYZ DY FKOLIHG R RSHDINRQY/ UDEED [URP $ XIXWW
URKIK $ XTI XU 7KH&RP SIQ UHFRLGHG FKOLI HVAR J HIH.DODGGE DGP LQMADAYH FRUV LOWH FRORIEDAG WA HUWR RSHIDIRQ/R s8] | RUKH\ HOLY
HEG HHP B DG UASHRRMHD Z LK UASHRAR \RHVHIRN ROURQY
2 Q$ XIXW LQ FRUGHARQ Z WK WH HP SE P HOADIUHP HOAFQMBG LOR Z W S REHWL © HQIDWD 0 U HQIDWAD Z DY/ JUDQAG WRFN RSURQY AR SXURKDH

\KDUW/R \WWH&RP SDQ IV FRP P RQWRAN 7 KHRSWRQY FDQ EHH HIVHE RQ D FDKBW EDMY 7 KHRSWRQY DUHH HIAME®! I RUDSHIRG R 1LYH\ HOW DADQH HIRVHSUFHR
SHKOUH Z KLFK Z DVHIXOORWHFERMQ) P DNHABUFHR \WH&RP SO0 VFRP P RQVBAN ROWHIWIQAEDM 7KHRSWRVYHIMG RS XIXWV DG
ASHAYHD ZMWK\KHILGDD  YHAMY) RQS$ XIXW 7KH I DUYDOH R WHH WRRN RONRQY/ DV FOBXDAMS SXUKCQMR \WH %DFN 6 FKRBY ROWRQ SUAQ) P RAD Z D/
GHMP IGHG \R EH SHUMDH R ZKIFK Z DV DMEEAED! R \WH SRMRQ R \WH WRAN ROIRYY IXTD YHIMG RQ$ XIXWV DG Z DV WHH R
FKOLHG \R RSHIDIRQY RO \KDACDM 7KH WP DQQ) XQHIAG SRINRQ R \WH I DUYDDH R \WH WRAN ROMRQY Z DV KD HG R RSHIDIRQY (DEED [URP $ XIXWA WURKIK
$ XIXWV 7KH&RP ST UHFRLGHS FKOU HYAR J HCH.DODQG OGP LQMADAYH FRUV LQWH FRQRICDMG WM HOAR RSHIDMRQV/R DG | RUWH\ W HQBHG

CHHPEU DG UASHRAIYHD Z [\K UASHRAR \RHAHWRAN RORYY




2Q$ U0 WHYROGR * LWHARYCESRIQMS* LO5FKZ DMEH WRILAOKHYDFOGR. FUDAGE DI RWP HUGLHRARIVUALI QDR , QFRQGHANRDZ LW KLY CESRIQR H
RWHIRDGR * LWHARLY DOGLQDFFREIFHZ W WHE&RP SDQ VDK DG HNXAW FRP SHODMRQ SCADIHI RUP HP EHYR WHUROGR ' LWHARLY 0 U 6RKZ DMVEH Z DVJUDQMG
RFN ROWRQY \R SXUAKDH KO/ R \WH&RP SO0V ARP P RQWRAN H HIRVCE®! | RUD SHIRG R 1 LYH\ HDW DADQ H HAVH SUFHR SHUMKDH \KHFBRIQ) P DUAHA
SUFHRQWH JUDQACDM  YHXMY RQWH JUDQACDM DOG \WH WP DG YR ROWHOWE R HFK \KEHNXHAFDBOEU TXOMUHG XQMIX® YHIAG 7KH 10U
YOOH R WHH RN ROWR)/ DY FOBX RS SXKOQAR \WH 60N 6FKRBY RSMRQ SUAQ) P RGHD Z DV GHMP LGHG \R EH SHUMKDH R Z KK zD/
DMIEXEEGIVR \WH SRR R \WH AN RSMRQY | X@ YHIAG RQ$ SUO DQG Z DV \WHH RUH AKOUI HG \R RSHIDIRQY RQ\KDAEDM $ GKRXIK \WH UHP DQIQ) XQAHIAMG SRINROR
WHIDUYDOHR WHWRAN ROWRQYZ DV EHQ) FKDIHE\R RSHIDMRQYIDEED 1URP $ SUO WURKIK -XCH WHYHAM) R \MHHWRAN RONRQ/ WP LODMG RQ 2 RREH

DV D UAXO\R \WH G-DK R 0 U 6FKZ DMEH) RO WDAGDM 7KH &RP S0 UHFRUGHS FKDUHY \R JHH.IDDGE 0GP LQMDAYH FRUV 1Q \WH FRORIEDAG WP HOAR
RSHIDARQ/R IRUOKH\ HUHGG' HHP B Z K UASHRR \RHHVIRAN RODRY/

2Q0D WHYROGR ' LWARY DSSRIQMS 5 HILD YURZ QWR WHIRDGR ' LWHARLY , Q FROGHRAIRD Z W KHUDSSRON HOAR WHYROGR ' LWHARY DG LQ
CFFREDGAHZ WK \RH&RP SO0 VFDWK DG HNAW FRP SHODIRQSCANDIHIRUP HP EHYR WHORDGR! * LWHRARLY 0V %URZ QZ D/.JUBQAMGMRAN RSMRQV\R SXUFKDH KDWY/
R WH&RP SO0 WFRP P RQWRAN H HIAME® RUDSHIRGR 1LYH\ HIWDADQH HIAVHSUWFHR SHKOH \WHFBMQ) P DINABUFHRQ\WWHIUWDQAEDM  YHXY RQWH
JUDQAGDM DQG \WH U DQEHUYHAY) RQWH @M@ R HIFK WEHXHAFDBQEU TXOMUHG XQMDIX@ YHXAG 7KHIDUYDDHR \WHH WFN RSWRQYY D/ FOBXDMS
SXUXOQAR \WHYDFN 6FKRBYRSWRQ SUAQ) P RA-DZ DVGHMP LGHG\R EH SHMDOMH R ZKFK Z DV DMIEXEEGIVR \WH SRMROR \WHWRAN RONRY/
IXE® YHAMGRQO D DG Z Dv \WHH RUH FKOUIHG \R RSHIDARYY RQ \WDACDM 7 KH WP DQQ) XQMHAMG SRWRQ R \WH IDUYDOH R \WH WRAN ROWRYY Z DV FKDUHG \R
RSHIDARQ/UDAED |URP 0 D WURKIK - XCH 7KH&RP ST UHFRLGHG FKOL H/AR I HOH.DODGG OGP LQMRDAYH PRV LOWH FRQRICDMG WBMP HWR RSHIDIRQVR

Bs¢] IRUOKH\ HWHG-G' HRH-P B s8] UASHRAIYHD Z WK UASHRAR RN RURQY

2Q-XH WHYROGR ' IWARY LQCFFREDFHZ LW \WHE&RP SO0 W FDK DQGHNXAW FRP SHODMRQSCADIHIRUP HP BHYR WHYRIGR * LHARY JUDQAG\R
HOFK R WH | LYH QRO R IFHUGUHRRLY R \WH &RP SI) RN ROURQY/ \R SXUKDH KO/ D\REDR KDWY/ R \KH&RP SIQ W FRP P RQWWRAN H HIAMCE®! [ RUD
SHIRGR ILYH\ HOWDAIQH HVHSUFHR SHKOH \RHFBRUQ) P DNANSUFHRQWHJIWIQADM  YHA) ROWHOWD R HIFK KEHNXHWDBREUTXOWWMIHG
XQIIXED YHIAG 7 KHICLUYDOHR \MHAHWREN RSMRQY Dy FOBX M SXUKOQAR \KHYEIFN 6FKRBYRSIRQ SUAQ) P R3HDZ D/GAMP LGHE\R EH SHAKOH
ZKIFK Z D/ FKOUHG \R RSHIDIRY/ IDEED 1URP -XO WURKIK -XQH 7KH&RP SIQ)  UHFRGS AKOIHY R JHHIIODOG OGP LQUDAYH FRWN LOQ \KH FRORICDMS
DM HONR RSHDIRQY/R 0% IRUNH\ HOWHEG' HHP B 0% UASHRAIYHD Z [\ USHRAR \RHVHIRAN ROMRQ/

2Q-XH WHYRDGR ' (UWHARLY CSSROMG DY YDQ GLVEIWR WHYRDGR ' LWHARLY , QFRQQHAIRDZ W KLV CESRIQF HOAR\WHYROGR ' LWHRRY DGLQ
CFFREDGAH Z AN WH & RP ST W/ FDWK DQG HNXW FRP SHODMR) SCANDJHI RUP HP EHWR WHYRDGR * LWHRARY 0 U %CDQZ Dv.JUIQMS WHAN ROWRQ/\R SXURKDH KDWY/
R WH&RP SIQ VFRP P RQWRAN H HIAMEG!IRUDSHIRGR 1LYH\ HOWDAIQH HRVHSUFHR SHKOUH \RHFBRIQ) P DNASUFHRQWH JUDOAM YR RQWKH
JUDQAFEDM OGG\WH WP DGE-UYHAG) ROWHOWD R HIFK \WEVHTXHWDBQEUDOUMUHIG XQM X YHIAG \XEVAAR FROMMHGVHYIFH 7 KHI DUYDOHR WHHWFN
RSNRQ/ D/ FOBXMMS SXUKOQAR \WHYDFN 6 FKRBV RSNRQ SUFLQY P RG-DZ DVGAMP LGHG\R EH SHAKOH R ZKIFK Z DV DMEX\EEG VR \KH SRUNRQ
R WHWRAN ROMRQ/I X YHIMGRO-XCH DQGZ DV\KHIH RIH KDL HG\R RSHIDARQY ROWDAEDM 7 KHUP DQQ) XQYHWMG SRMRQR \WH I QUYDCOHR WHWRAN ROMRQ/LY
EHQ) FKOLIHG\R RSHIDMRQ/UDEED |URP -XQH WURKIK -XQH 7KH&RP SIQ UHFRGHEFKDLI VR JHIHIDOD0G 0GP LQMDAYHFRIWLQWWH FRORIEDAG\WBAP H)/
R RHDIRYR DG IROWH\ HWHGHS' HRHP BHU DG UAS-RIYHD Z 1\ UASHRAR\KHAH RN ROIWRQY

)




20Q-XH WHYROGR ' LWHARY LQCAFREDEFHZ LW \WHE&RP SO0 W FDK DQGHNXAW FRP SHODMRQSCADIHIRUP HP BHYR WHYRIGR * LHARY JUIQAG\R

HOAK R WH | LYH QRO R LFHUGLHRARLY R \WH &RP SO0 RN ROURQY/ \R SXUAKDH \KOW/ D\RBDR KDWY R \KH&RP SDQ TV ARP P RQWRAN H HIRMCE®! [ RUD

SHIRGR ILYH\ HOWYDADQH HAMHSUFHR SHIMKDOH WHFBRMQ) P DINAABUFH RQWHIWQAEDM  YHAMY ROWHOWD R HIFK \KEHNXHWADBEUTOWWUHIG

XQMDI XD YHING \KEMRANR FRQMXHGVHYLFH 7 KH I CLUYDOH R \WHH WRAN ROWRQY DY FOBXMAG SXXOQAR WH %D 6FKRBY ROWRQ SUFLQ) P RGHD Z DY GHMP LGHE\R EH

SHUMKOH  ZKIFK LV BHQ) FKOJHS \R RSHIDIRY/ IDEED 1P -XO WURKIK -XCH 7KH &RP SI)  UFRGHG FKOUHY \R JHHIDDG

DCP LQVADAYH FRWN/LQ \WH FRORICDMS WIAP HOAR RSHIDARQ/R DG IRUMH\ HOW HGG' HR-P BHU 58] UASHRAIYHD Z LW UASHRAIR \WHH
RAN RSWRY/

2Q1RHPEH WHYRDGR * LWHARYIJWOMWR HIFK R WHIRXUR I LFHYR WH&RP S0 RN RSWNRQ/R SXUAKDH \KOUWY/ D\RIECR KDWY R
WH &RP S IV FRP P RQWRAN H HIRME®! IRUD SHIRG R 1LYH\ HIY DADQ H HIAVH SUFH R SHUNKDLH YHXCY ROMMOHDG RO HIFK DQQYHIDY DA
WHIHIWUXQID XD YHUAG \KEMPAR FRQIMHGVHYIEH 7 KHVREO DUYDDHR \WH RFN RWRQ DV FOBX DM SXUXCQAR \WHYDFN 6 FKRBYRSIRQ SUAQ) P R3-DZ D/
GHMP IQHG\R EH SHAKOH  Z KIFK LVEHQ) FKOLIHGWR RSHIDARQY/WDEE® |URP 1 RYHP BHJ WURIK 1 RYHP BHJ 7KH&RP SIQ R GHGDVREC
FKOLIHR JHZH.DODOG DEP LQMADAYH FRIVLO WH FRORTICEDAG WA HWR RSHIDIRQ/R 58] IRUWH\ W HG-G' HH-P B DG UASHRALYHD
Z K UASHRAR KRN RURQY

2Q1RHMPE WH&RP SDQ IWXHG DWRAN ROIRY [QWHIRP R DZ DUDQMR YARBKDP D RINWVR SXURKDH \KOWW/R WHE&RP SDQ VARP P RQWREN
ZKIFK Z D/IX® YHAMG XSRQWMKXDFHOQG LYVH HIAME®! RUDSHIRGR 1LYH\ HWDWV SHAKDUH \WHFBRMQ) P ONAABUFHRQWHIWKHEM 7 KHIDUYDOHR \WHZ DDA
DV FOBX TG SXUUKOOAR WH YN 6FKRBY RIMRQ SUAQ) P R3DZ D/GHMP IGHE\R EH SHNKOUH 0QG Z DV KO HG AR J HOH.DODOG OGP LQURADRYH FRWVIQ\KH
FRORIEDAGWIA QR RSHDIRQVRQWDAEDM

20Q-XH \WHYROGR ' IWHARY LQOFFREFHZ W WHERP SBQ IV ADWK DG HPXAW FRP SHODNRQSCANDIHIRUP HP EHYR WHYRDGR ' LWHARLY JUDQIMG R
HFKR WHIRUQRORIIFHJAUHRY R WH&RP SR WRAN RSWRQY R SXURKDH \KDBV DWRIOR KDWY/ R WH&RP SDQ WV FRP P RQUWRAN H HAME®IIRUD

SHIRGR 1LYH\ HWY DADQH HRAVHSUFHR SHMDOH WHFRBRMCQ) P DINHABUFHRQWHIWDOADM  YHXNY RWHODWWD R HFK VEHDXHWDBQEUTXDWIHG
XQMOI XD YHIMG \XEWMRNR FRQMXHG VHYIFH 7 KHIQUYDOH R \KHH WRAN RSWRQ/ D/ FOBXMMS SXYAMOQANR WH Y6DRN 6 FKRBY RSWRQ SUAQ) P R3O Z D/ GHAMP LCHG R EH

SHMKDH  Z KIFK LV EHQ) FKOIHG \R RSHDARQY UDEED [URP -X® WURKIK -XCH 7KH&RP S UFR.GHG D\REDFKOIH\R JHH.DOOG
DCP LQVADAYHFRIVLQWH FRORICDMGWBAP HWWR RSHDIRQ/R IROMH\ HIUHGG' H-PBHU Z AW UASHAR \RHHWIRAN ROURQY
2 Q6HBWP BHU LQFRIGHANRD Z WK WH HP SR P HADI UH-P HOWHQIMUHG LQIR Z W %D/ YO GHUYED0 0 U YO GHUYEDQ Z DY UDQMG WHFN RSURQV\R SXUFKDH

KOW/R \WH&RP SO WVARP P RQWRAN 7 KHRSWRQV FOQ EHH HIAMHG RQ DFDKGWEDMY 7 KH RSWRQY DHH HAME®! | RUDSHIRGR | LYH\ HOWDADQH HIRVHSUFHR
SHNKDH Z KIFK Z DY HIXBOR WHFBMQ) P DINHABUFHR  \WH &RP SOQ v FRP P RQWRFN RQ WH JUDQADIM 7 KH RSWNRQY YHIAEQ HIXBOL(RUHP HQV TXOWM® RYHUD WUHH

\ HIUSHIRGFRP P HAQ) ROWHOWED R HIFK FOBQEUTXOWMURRP P HAQ) 2 AREHU \XEVMFR FRQIMMHGVHIYLFH 7 KHI DUYDOHR WHHWHAN ROWRY/ D/FOBXDMG
SXUKOQNR \RHYADN 6 KRBV RSIRQ SUAQ) P RAHDZ DV GHMP LGH3WR EH SHMDH  Z KIFK IVEHQ) FKOUHG\R RSHIDMRQ/UDEE® |URP 6HBWP EHJ
WURAIK 6-BP BHU 7KH&RP S0 UHFRUGHS D FKDLIH\R JHIHIDODQG DEP LOMADAYH RV LQ \WH FRORIEDMS WP HWR RSHDMRQV/R I RUWH\ HIUHDGHG
" HHPBU Z WK UASHRAR \RHHWRAN RIDRD/

' U3KIS 300 HR DARRUR WHE&RP SIQ MGFH AG QRAMEGG | RUUH HPRIRQ R \WH &RP S0 VYROGR ' LWHRARLY DAKH &RP SO0 v DQQMOP HHMY R
WEANKRTHY KHT RQ 2 AREHU * |06AKZ DMMEHJ  DIRP HUAWRARUR WH&RP SI) GHGRQ2 AREHU ' U-RKQ6 . RIK \WH&KOWP QR WHYROG R
" LUHARLY DOG WH &RP SIQ WV 3UMGHADQG &KIH ([ HPAWH 2 11LFHU DG &KIH 6AHQNLF 2 111FHU GHE R 2 AREHU $FARAQIO \WHXQMHIME WRAN RORYY | RUHIFK

VXA SHYRQA-DHG YHANY HIHARYHDVR \WH UASHRRYH COMY \KDAKRHUMHYIFHR \WH&RP SO WP LCDMG ) XUKHP RUH \WHH SLDINRQGDMR- DDYHWMS WRAN ROWRQVRZ GHG
B HIFK\XAK SHYRQFRQAIRXOD H SWHGRH\ HOUNURP \KHUASHRRYH AWM \KDATRK R WHUVHYIFHV\R\KH&RP SDQ WP LODMG

)




$ PPV R WRAN EDHGRRP SHODNRQFRWI RUWH\ HWHGHG' HRHP B DG VDVIR®BZ V

<HW/( Q35
" HHP EHJ

5 HIWMS SO
1 RO UHDMG DA/ 2
7REDIREN EDHFRP SHODIROFRIW

$ PP R WRAN RSWRQORMMW LFXAQ) RONRQY/IMXHGLIQWHIRP R Z DUBQV GAUQ) WH\ HOWHEG' HHP BHU DG VDVIR®BZ V

© HIKWGS$ YHDIH
© HIKWG$ YH.DIH 5HP DQQ)
( [HAMH &ROADAMDO LH 1Q
1 XP EHJUR 6KDLH 3UFH <HW/

6\RFN ROWRQ/RAMBAQ) DV HAHP BHJ
* IDQMG
([HRAMG 2 2
([ W5
6N RORQVRANBEQ) DN HAHP BHU
* (DQMG
([ HRMG
([AHE
6N RRQVRANBEQ) DN HAHP BHU
6\RFN ROWRQVH HIRMCEBIDY HRHP BHU
6WHN RSNRQYVH HIRMEGIDN HAHP B-U

7REDGH HIHG FRP SHODIRQ H SHOH |RUWH RAMBEQ) YOOH R XQrHAMG WRFN ROIRQY Z DV CSSUR LP DMD DN HHPEHU ZKEK Z LOBH
WHRIQ] FoVEHXHOWR' HHP BHU RYHUDZ HIKWG DYHDJHSHIRGR OSSR IPDMY P RQKV

$W HHP BU WHRAMBIEQ) FRP P ROVIRAN ROURYY LFOAQ) ROIRY/MKHGLOWHIRP R Z DWIQN DUHH HFAME® DAKH I RIBZ Q) SUFHY/SHUFRP P RQ
\KDH

2 SWRY 2 SWRY

( [HAMH3URY 2 XWRQAQ) 6KDUH ( [ HRAMCE®! 6KDLH




%DH5 RQ D I IUP DMNMWDDH R SHUMDHRY' HHP B WH LOUQIF YOOH DMIBXRG \R H HIFME® BMKGH HIVHS FRP P R WHEN ROWRYY Z DV
DBSUA LP DAD DV HHP BHU

2 XNBREQ) VIRFN RSWRQ/ W CFTXULH VKOHWVR WH&ERP S3Q VARP P RQWRFN KDG(RAYHIMG DN HAHP BHJ

7TKH&RP SDQ H SHRMR\DIV  \XFK WRFN REQ) DNRQYWURXI K \WHMWWXOAHR - DAKRU HG EXVWKQMMHG\WKDAYRE FRP P RQWRRN

JGFRPHTO W/
" HHUWGLGRP HVH HYUH GRAMHGHAS HIHRVR WP SRUDY GLIHHZRHYERE HHWHFDUWY L) TP RXQVR DAHVDQG CCELOAAY| RUILCDGADOUHSRIN) SXUBRWVDG\WH
P RQNVXHGI RUGFRP HW SXUBRW 6LIQI LFDQWVRP SRHOVR \WH&RP ST VGHHWG\E DAAWDVR ' HH-P BHU 0G DOHDVIRBZV
" HRHP EHU
5 HHIUK FUHEAW
&CBAN H3 UMUK DQG GHYHBSP HOV 2
6VRAN EDHGFRP SHODIRD

1 HAGHHIHG\N DARN 2 2

, QDWHACQ) \WH SRAMNOUDT DIRQR GH HUHGMY DWHIV P D) HP HONFRQUGHY Z KHKHUMIVP RUHANHD WD QRAKDAYRP HSRWRQRUDTR \WHGH HIMG\Y DAHV
ZGEH WD HG 7 KH XGNP DM UHD0 DARQR GHHUMG\E  DAHV LV G-BHIGHIAKSROWH &RP ST DABIQICQY | XWMUH V] DEGH LGFRP H XU WH SHIRGY 1O Z KIFK WRHWP SRUDY
Qll HHFHVEHRP HGBAMED! $ VR ' HHP BHU DG P DY HP HQAZ DV XCTEBIVR GHMP LCHLL WA/P RUHONHD \WWDQ CRAKDARH &RP SO IV GHHIBG\E DIV
Z \@EH WD H 006 KDAKHH RUHUHFR.GHG DQ CSSURSUIDM YDOOMRQ DIRZ DGFH DI DOWEH HUHG\E]. DAHNVDAKFK GOMY

1 RIHGHDON SIRVIMRQKDYEHD SUIRMGHG I RAWH\ HIWHIGG' HHP BHU DG GHWRWHERWH/IGXUHE GUQ) KK SHIRGY 7 KH UFRIACDIR) EHBZ
SUAHONM\KH QLI HHIFH EHE HHQ\WHLGRRP HVE UDMFRP SXOAGE) CBSOLQ \WHS 6 |HIHIONIMRY DMDQGWHHIHAMWH\E UDMIRUWH\ HOWHIGG' HHP BHU DG

<HW/( Q3G HHP EHU

8 6 |HIHIONDMRY \§f DA
GVBMLGFRP H\E[ HV GHAR [HGHION EHHIW

( [ SILDNRQ/UHDME\R WREN EDHGFRP SHODIRY
$ GOV HOARGHHWG\Y DAHWV

&KDQHLQ YDODNRQ DIBZ DFH

(HRAMYH\S (DM




$W HRHPBEU WH &RP SI) KDV DYDLOE®! GHARSHDIYY GRW FOW | RZ DB/ | RUIHEHDOD0G WM LGFRP H\f SXUBRW/ R [BSUR LP DAD DG
UASHAYHD ) HHDOGHARSHIDAY GRAAHYIURP I \ HILY SURHEQ) 1l QRAGM HEHDHU H SILHWURXIK ) HEHDOHARSHIDY) GAMH/JHHDAMGLQ DAY
\HUEHIQQQ) WU KDYHDQLQGH LQAMADWY | RZ DG SHIRG 7 KHX\WM DARQR | HEHDOGHARSHDIYY GW/FDW | RZ DB/ VAXEMAAR YOLRXY QP MMRQ/

7KH WBM GHARSHIDAY) GV FOWY RYHY LGFOGH CBSUR LP DAMD WDAZ HH IGPXUHG LQWH B\BIMR 1 HZ <RIN 1HZ <RIN\Yf @7 WXL HZ <RIN GHA
RSHIDAY G FOUWY RYHY 1URP \ HILY SURJWR R EH FROMHWMG B\ C5SOLQ) DIRP XD LQR D 3URUL HAZ2 SHDIMY / RW &RYMHMURY 312/ & \KEWIRIRQ SRRO 7KH
&RPS) PD XMIHXS\R R \WH312/ & \MEMRMRQSRRORU HOFK \ HOU 8 QM H331 2/ & CP RQNFDW |RZ DGR \KFAHHAQ) \ HOWXQMDKH H SILHIQ

,QDBAURY WHIX@L HZ <RINGHARSHDAY RWH/IGXABGIOSRWY  \ \ WP D EHXM] HGLQIXMUHE \ HOW 3RW 1 HZ <RINQHARSHIDNY GRWH/H SILH
WURIK 7 KHWBMQHARSHIDAZY GRW/FDLY RYHYDOR LGFOGHDSSIR P DMD WDAZ DVICRAUBMGLOWHE\BMR &00 RED

,QDEAWR) XQ@EUBHARD R \KH, QMEDO6 HYHXH&RAHR DVIP HG-G D05 AHMIQ FRIMASRIEQ) SRMRY/R WBM@Y L DFRSRDIR) XQEHIRY D)
SRZ QHIKIS AKOQIH - Z KIFK LVIHHD® GHIGHSD/DIWDMMOD  FKOQH B\ YDOH LOWHRZ GHIKIS R IWHIXW RYHUDWUHH\ HOUSHURG \WH FRUSRUDARQI CELON \R X\VH
IWSUHRKOQIH1 2/ FOUN | RZ DB/DOGRKHUSUH FKOQIHVY DASEXMAR R VAW SRINFKDQIHLGFRP HP LIKWEHTP MG

$V WH &RP SO0 TV QGHARSHDY GRAKHY KDYH \ HAWR BH X\M] H5 DEDSUYIRV Y \ HOLY MGFH UP DO \KEMPAR DOWV HOAR\ ) HGHDODAKRIMY DQG RKHU
MUMARNRY/LQZ KIFK \WH&RP ST FXUHM® RSHIDAW RUKDYRSHIDAGLOWHSDWY

&RP P W HOVDQG & ROMIHAH
/ HDR@IPV

TKH&RP S PD BEH\VEMANR G DOFDLP VDG CRIRYY I URP WP HVRWP HDYSOWR IWBEMCHNV AWM $ VR ' HRHP BHJ DG \WH&RP SR Z D/QR/
\EMRAAR DR \WUHDMHG RUSHAQ) @y \WW GIDCFDP VRUGI BOSRAHHAQIV

3UCASDORRP P 1\ HQW
&QQIFDO7 UDCH JUHP HONV

$W HHPBEU WHE&RP SQ VU 0QQ) | LDADOFRUEIFNOORRP P LW HONV SXWXOQAR FOQFDOMDCD) UHHP HOV DQG FOQFDONDOP RQWRUQ) DI UHP HOVGRA
\ HNGPXUHG D/GAFUEHGEHBZ  DIJUHIDAG I((FOGQ) RIQFOOMIODIWHP HOVR DQG FOQFOOMDOP RMRLQY DIBHP HOVR ZKIFK EDHG
RQ PXUMAHNP DAV DUH PXUHO® \AKHX®G W EH LGPXUWHG \WURXIK DSSUR LPDMD ' HR-P BHU 7KH &RP S IV CHOW \R FRIGAMGG | XQG WHH FROMPMC

FRP P L\R HQW LY \XEMPR \WH WP HD DYDMELON R X | LELHQAFCBAMEOR | XQG \WAK H SHIGWUY D/Z HODY D) FKOQIHY LQ \WH DEFFDARQ RUUDEBFDAR) R \KFK | XQB/\R \WH
&RP S v PXUHARUI XUMUH FIQFDOWDOSURIUP V 7KH&RP SO H SHAWWDAKH | XQIP RXQAR \WHH H SHIEVMUAY Z LOBH LGRXUHG RD UL \KFK FIQFDOWDOSURIUP V O
FROGAWG DV RUWLGDID GHLIGHS DOG WHUUASHRLYH HIURTD HN DOG GAUDNRY D QRAP R LHG RUBHBAHG & QQFDOWDOSIRIUP V \KFK D WH WSHY \KDAIKH &RP S0 LV
HYDIHGLQ FOQEHKLIK® YDUDE®! OGG FOQ | BTXHQ® LQYROH DVHIHYR AKOQIHY DG P RAL LFDIRQY RYHUMP H DY RIQFDOGDE CUH REBIGHS DQG DGD0] HG 006 DUH 1 BTXHO®
PRAILHS \XSHIEHS RUWP LCDMS EH RUA WH FOQFDOVWIDOHIESROALY BIRKHS $ FRAQIO VKK FROMPXDOFRP P LW HW D/ GVPXWHE KHHOQ WKRXT EH FRQUGHIS D/
HXP DAVRID EDHERQPUHNRIFICDWRAXP SWRQVDQGFRIEWR)Y DG CUHWSLFDED \EMAMR I QI LFDQAP RA LFDNRQY DG UMMRQ/RYHMP H

)




7TKHIRBZ 1Q) LVD\XP P ¥ R WHFRQALAXDOFIQ FDONDY AAVRWHGEHBZ. D/R ' HRHP BHU

5HPDLQLC

1XPEHU JLQDQFLI

'"HVFULSWLRQ7RSH RI (VWLPDWHGVWLPDWHGDWLHQWY 6WXG\ &OLQLFDO &RQWUDF'
&OLQIFIDDD &OLQIFIDD ,QVWLWXWERQUW 'DWIKG 'DWH LQULDO 2EMHFWLYH8SGDWH 1&71R &RPPLWPH

1% FRPELQHG
ZLWK FDUERSODWLQ
HWRSRVLGH DQG

DWH]ROL]XPDE LQ &LW\ RI +RSH
VPDOO FHOO OXQJ DQG 6DUDK "HWHUPLQHKUHH SDWLHQWYV
FDQFHU 3KDVH E &DQQRQ 0DUFK ODUFK WR 53 " HQWHUHG 1&7
1% FRPELQHG "HWHUPLQH
ZLWK GR[RUXELFLQ 07' DQG 2QH SDWLHQW
LQ VDUFRPD 3KDVH E *(,6 -XQH -XQH WR 53 ' HQWHUHG 1&7
1% LQ KLJK &ORVHG 1R RU
JUDGH JOLRPDV "HWHUPLQH MXH DO
SHQHW UDWLRIHRIUDWLRQ RI
1% LQWR % LQWR
3KDVH 1DWLRQDO KLJK JUDGHKLJK JUDGH
SKDUPDFRGRIDFHU JOLRPDV DIWHRPDV DIWHU
VWX G\ ,QVWLWXWHDQXDU\ $XJIXVW L9LQMHFWL®RDQMHFW LIRG
‘R[RUXELFLQ ZLWK &OLQLFDO WULDO
RU ZLWKRXW /% QRW \HW EHJXQ
LQ VDUFRPD VXEMHFW WR
FRPSOHWLRQ RI
5DQGRPL]HG "HWHUPLQKDVH E *(,6
3KDVH *(,6 -X 0\ -XQH HILFDF\ 3)BOLQLFDO #JLDO
1% FRPELQHG "HWHUPLQH WKH
ZLWK GRVWDUOLPDE VXUYLYDO RR SDWLHQWYV
LQ RYDULDQ FOHDU SDWLHQWVHRIWHKUHG DW
FHOO FDUFLQRPD '"HFHPEHU RYDULDQ FERBBEHU
3KDVH E 0' $QGHUVR@D UFK FHOO FDUFLQRPD 187
7RWD O

7 KH 1 LCOQRDOFRQMIRMIORRP P WY HQAR \KH* (,6 5 D00RP (] HS3KDH  FOFDOWIDOLY LFOXGHG LQWH | LDGADOARQMPYOOARP P W HOAR \WH* (,6 3KDH E

WD
7KHHYQR WP DQQ) | [ DEADFRQAAMICFRP P WY HOADXRADAMS Z 1\ \MLY RO FDONDD
&IW R +RSH (11 HANH- DD WHERP SIQ H HPXMS D &QQFD06 HAHIK 6XSSRYS JUHP HOAZ LW \WH &LW R + RSH 1 DARIDC0 HAFDOHMU DD 1 &,

G QDM FRP SUHKHLYH FDGRHURHQMU DQG & R + RSHO HAFDD) RXQEDIRD FRIDAMYHD 2&IWR +RSH  \RFDW RMD3KDH EFIQFDOMDOR / %  \WH&RPSDQ
| LLYKNQ FDW SURMO SKRSKDIBVHLCKIEMR FRP BGHS Z MW DD) ' $ DESURYHG WIEDUE U LP HD | RABDR HOAR  XQU-DMS H \WQULYH WBD H QVHDH\P DOFHIOQ) FOGRHU 3(
68/ & 1%  ZI@EHILYHDIQFRP ECDIRQZ W FOUERSMA) HRSRIGH DG DM R XPCE D)’ $ CSSURYHGVBOEIGR FOHUILP HY \R SUMRAO XQUDMG (' 68/ &
SOMQN 7TKHARHR /%  Z LOEH HADDMS Z W WHWIEEG 1] S GRAVR WH GXJ WP HO\R UWCFK DUFRP PHOG-G3KDH GRH 353 '~ 3DNQAHQN Z L@EH
H SOEG\RWOMDWREOR  SDNVQNVZ L@EHHDOCEGIDAKHS 3 ' WRFRQILWP \WH\OHVR WH/ % FRP ELCQDINRQ DQG\R GRN | RUSRMMIONH DSHANF RV D/ DXHIHG
B REVIRLHUASROHWDM GAUDIROR RYHDTUAGROH SURIUAMRQ | BHKYLYDCDQGRYHDIDKYLYDD

)




7 KH ROIQFDOMDOZ DY IQUWDAMG RQO0 DK Z 1\K SDMQAFROO0H SHAMS VR \ENH CSSUR] LP DAMD TR\ HOLYVR FRP SBIM + RZ HyHU DY SDWQNFRXCCY. DVAGZ HJ
WOQH SHAMS \WH &RP SO KDV BHHQ VHHNQY \R D35 DEAMRDOMAMY \R LGRUDVH \WH UDM R SDQACFRUDD ( 11HRAYHO DK \WH 60K &DQERQ 5 HHIURK , QAN
3685, 1 DKYLED 7HIHAHH MQHGWHEIW R + RSHIVRIRQ) 3KDH E FIQFDOMDD7 KH&RP SIQ VARG [WH | RWVR D3G5 DEAURDOMY 7 KHOGAWROR! 685, 1V
H SHRAKG\R H SHAW DQG H SDQGWH CFFUCOR . SRRV VR \KLY FOQ FOOWDD WXV BHBAQ) WH WP H UHTXLLHG VR G-P RQWADM \WH | HMELQW \RLZELQW DQGHILFCR R DEAQ)
1%  \RWNHPXUHQMEQELG\WDR HQABIIP HD : WW\KHDGAWRQR! 6&5, WH&RP SIQ FXUMHQ® H SHAVWDAKY FIQFDONDCY LOEHARP SBIMGE 0 DK

" XUQ) \KH\ HWHIGG' HHP B DG WH&RP S0 LGPXBG FRWWR DG UAGHRAIYHD SXOXDQAR\MLY DIUHHP HOVZ KIFK DHLGFOGHGLOQ
UAHDUAK DG GHYHBSP HUWRWLQWHERP SR v ARORICDMG WP HQVR RSHDIRY $VR ' HHP BHU VRECFRAVR KDYH EHHQLOPXUHG SXUXDQAR MY
DIUHP HOW

7KH&RP SOQ VDI JWIDMFRP P 1\ HOASXOXOQAR \MLY DI WHHP HOMBW CP RXQN SUMRA® SOIG\R GDM \RBB( C5SUR LP DMD D/R ' HHPEU
Z KK LVH SHAMS R BH LGRS WURKIK 0 DK .| DMJQUUFDQAQ®P BHUR SDIHON | OGUQ) \WH GRH HFDDMRQ SIRFHY DIGFUDHR XSWR SDMONVZ RX@
QNHD BHQHFHAOY  DATQHANP DAGDCAWRDOFRWR CESUR LP DMD

7TKHE&RP SIQ PAMQ® H SHAVWDAHIRTD HOAIQ WY FIQFDOWDOZ [IQIHIGRP 5SS IPDAD  \R HIRDH/ ZIW  HURBH/ D/\WH P RIINHD QP BHJ
BKRXTGIHZ HMWDD  HURBH/EHUTXULG WHERP SIQ. KDVDIUHHG\R FRP SHODM&IW R + RSHRQDSHUHARMBHEDIY |, | DMIQULFDQAP SIRYHP HONQ RARRP HIVAHHDZ W
WHDSAWROR / % \MV/Z RXQEHOQLP SRVIQAIGYDFHIQWHWHDR HOAR DYHY DIJUAMYHAWDH

*(,6 (IIHAMH-XO WH &RP SDQ HOMUIHG LOR D &RIERDIRQS JUHP HOATRUDY , QMM DR, QUDA & QQFDO7 UDOZ W WH 6 DMK 60UFRP D* URXS
* KSR ( VSDXROGH, QAWM DR QHRE DR VR (,67 0 DAUG 6500 \RFDW RVDVXG HOMN®?5 D0GRP | HSSKDH, |, WDOR / % SOVER RYEAQYV G RMEIAQ
DRHLOI LWWHR DODRHG\R VWMYKKH\DFRP D 7 KHSXERHR \MLY FIQFDOMDOY\R REBIQLQRIP DIRQZ W UAGHWR WHHILFCR DOGVOHWVR / % FRPEGHSZ W
R RYXEAQ LQ \RVMKKH \DFRP DY ' R RXEIAQ 1V WH JEEDOWIOELS | RUIQWIOWDR HOAR  DOYDRHS \RVMKKH \DFRP DY 2$676°  * F ROELALQ DIRGH KDV EHHD \WH
POQME R IIIWICHWDR HMWR $676 IRURVHU  \ HDW Z 1\ QAR LP SURYHP HONQ\XUYLYDOI URP CGAQ) R R LE FRP SRXQBV\R RUKEVIANY RAMHUR VR LE FRP SRXQBY
IRUGR ROEIAQ ,QDQPDPRAHY / % FROIMMM HKDGFH/WHDQUAMP RUCAMIW R G RXELAQZ WRANISSDBHOAGFUDAVIOW LEW

* (,6 KOVDCHERN R U4 HUDORHQMY L 6 S0 DG CRURW ( XURSH WDAKDYH DR LP SUAAYHWEIFN BFRG R HILFH® FRIGAMY LORYDIYHWYAHY1Q$ 676 7KH
&RP S0 DIWHG\RSIRYIGH* (,6 ZIWDWKSSD R / % \REHX\M] HGLOWHFRIGEAR WY FIFDOMEO DY/ Z HIDV\R SURYLGH I XQAQ | RUWH FIFDOMD0 7 KHJRDOW R
HOMJCSSIR lPDAD R SDIVQNVIQ\MY FIQFDOWDORYHUD SHIRG R \ERWR IRXU\ HOW 7KH3KDH  SRMRQR \WHVMG BHIDQLQWH TXOWWUHIGHG - XCH W
GHMP [HWHUFRP P HG-G3KDH  GRHR WHFRP BQDIRQR GR RUEIAQDYG! % $ VOBYDRHGVIURRP DIVDYHY DIJUAMYHGWDH WHGMIQR WH3KDH  SRUMRQ
R WHWYG DAXP HYD P HADQ SIRIAMRQ I BHKIYDD 33) 6 (RHVGHIFHR GVFDHSIRIBWRQRUGDN IURP D) AAH R P ROAMVIQWHGR RYXEAQDP DGO
DIMDIYHP HEDD3) 6 R PROKVIQWHGR ROEIAQSOV/ %  DUP \RG-P ROMDM D WBMYANFDD QI LFDQAGHFUDHLQ UADAMH UM R SIRIIMRQRUGDN B DEAQY
/%  7KHMLYDSDUHGIOMIP DDOMYR WHSUP DY HIGSRQAZ KHOCSSUR (PDAD R WH  HYHOWUHTXULHG | RUILCDCDEDO MY IV UHEFKHG

7KH&RP SIQ KOG SUMRXA® H SHAMS \WDAMKLY FIQFDOWD0Z RXTS ARP P HIFH GAUQ) WH TXOMMHIGG - XCH +RZHH GAUQ) -XO WH 6SDQ\K
WIXDRY DARRIMNY DEYMHG\WHERP SO \WDADGNRX] K VKD CESURYHG\WHVAHQILE DG HAMFDCEDAYR \WH SURRFRO BTG WDAKHERP SDQ. P DX CRMHQH. LOMHDRLY
R/%  XQGUPUWHINGSDQK SKOWP CFHANDOP D4 CFMUQ) \WBQEDB/ 7 KHVH WEQEDLGY Z HIH DERSWNG \KEVHTXHOAR \WH SURSAENR) R \WH &RP SO0 IV H Y / %
LOMHIRY




,QRGUW POXNCRMHD QZ LOMHORY WSSO R /%  IRUMH* (,6 RIQFDOWDO WH&RP SDQ HYDIHG D QP BHUR YHIERW R FOUWY  RXIKH P XS0 BN
HEG\R P DNHOGGIOQISSIRYIOR D RIQFDCSIRGAWRULQMMI DIRIOWNG. LOGSIQ 7 KRBV LGFOGHEWH QXHUYXQGHUIRRGP 04 CRMUQ) SURIAHY * 0 3 R
\WHORWHSKOP DFRIVLE IQIBEHOVS 3, Z W GRXP HQBIRQR HIFK R \WHMMBVIQYRYHG B\ DOLQE-SHIG-ONDXQWRU 7KHS$ 3, Z DVAKHOWEQ HUHG R D YHIERUWD/ASU-EDBY
WHFIQIFDOAX) SURGFWDOR XQGHU* 0 3 FRIAMRY/GRRP HOMGE! DQLQG-SHIGHOADXGWR 7 KHFIQIFDOGX) SURGKFVEZ D/ARHQVHAR D YHIERUVR WAWRUSXUMY DOG WAL
SURVGHCSSURSUDM OEHY WRUHWHGX) D5 AMUEXMWWHGX] VR WH FOQFDCFHMY | RUXVHLOWH FIFDOMDY $ | RUP DCCSSOFDARQ GRAXP HMY) DIDWREVAENHQ R SUHSDLH
\WHFIQFDOGEX] SURGEWRURIFDONHZ DVAKEP [WHG R \WH CSSURSUDM U XD DAKRIMIY| ROV DG CSSURYDCEH RIMEHQ) XVHELQDRIQFDONDD

$VR ' HHPEU WY SRIUP \R SIRYIGHQH. LOHDRY R WH FOQFD0AX) SIRGAWRUWH 6SDQMK 60FRP D* URXS MG D5 SRMMDD | RUNKEVHTXHDA
P XQIS0! WOV Z WO \WH ( XURSHDD 8 QRY KOG FRWACSSUK LP DMY $ AKRIK WH SRGANR) R G LOMDRY KDY BHHD FRP SBIMG (RP LIDWIAY  FRWW
EHNXHAR' HHP BHU PD EHIGRAUWG

2Q2AREH WH &RP SO0 DQOCRXGAHG \WDAKH 6SDQMK $ JHIR 1RUO HAAGH DG + HIGW 3URGAW $ JHIAD (\SIXRD GH 0 HAFP HORV\ 3URGARY
6OQMIURVRLFS (0 36 KDGDXWRU H3D3KDH EWQERP JHG3KDH W3 R /%  WH&RP SDQ VGG FIQFIORRP SRXQG SOVAR RUEIAQ YHIXVER RXEHQDRH
\WH J GEDOWBQEDLS | RULQWIDWHDR HQAR DGYDRHG VR VINAKHVOFRP DY $676  &RQHTXHQ® \MLY FOQFDOWDORRP P HAHSE GAUQY \WH TXOMUHIEHE - XCH DGl
H SHANG \R EH FRP SBWMG DQG D WERWSUEDWG B ' HR-PBHU ,Q$ SUO * (1,6 FRP SBWMG LW | LXK LQANDARD YMWIQ SUMSTLDINRY | RUNKH FOQFDOWD0DA
) XQEAYQ-PpH ' t0 8 QYHMW + RSMIDO DAIG 8S\WR  SDMONZ LOEHHMIGLQR WHFIQFDOMDD 7 KH3KDH E SRMRQR WHSIRBFROYH SHRAMG\R EHFRP SBIMG
B -XH DIZ KLEK WP HWH&RP SDQ - H SHAMVR KDYH QB RQERK UASRQH DG W] LAWY | URP \MLY SRMRQR WH FIQ FDOWMID DQG \KEMPWR FOQFDOAXOV DONSDM/
KDWY |@EHIEGIVR SRFHG\RDUHIDAG 3KDH 3

7KHIQMIP DPOMY R WLV FIQAOWDOZ LOEH GRH BEHRH I X@OFAXOOR SDIHV LV FRP SOIMG R GNP LCH Z KHKHJ\WH MWYG KDY \WH SRMEOW R \KRZ 1QJ
\XSHIRIMW R \WHFRP HCQDIROR / % SOV EH RXERQARP SDHG W G RKAIHQDRH $ SRAMYHWHG. Z RX@ KDYH \WH SRMMIOR FDQIH WH WBQEDG \WHIS, | RUWKLY
AQVHDHDWI RUGHDEHR [ DOUHWR P SURYHWHP DUJLCDCEHH IWR (R RMBIHQDIRH

7KH&RP S VDIUHP HQAZ K * (,6 SURYLGHY I RUYDURXV SD P HQW EDVHG RQ DFKIHYLQ) \SHALLE P LOMRGH/RYFUWHWIP R WHDIUHP HOV XUQ) WH\ HOY HIGHG
CHHPEU oG WHERP SI) LGRXUWHG FRIWR oG UASHRARYHD  SXOXOQAR KLY DIUH-P HQVBXFK FRIW Z KH LGRS DUH LFOGG LQ
WAHDUK DQG GHYHBSP HONFRWVIQ\WH & RP SDQ T FRORIEDAMS WBAP HWR RSHIDIRY/ 7KURAIK ' HAHP BHU WH&RP SIQ KDV/SOG* (,6 DQDIJWIDMR
| RUZ RN GROHXQGEHKLY/ D) UH-P HOAKURXI K \KH I RXUW P LARCH

7KH&RP SO0 V0)J U DMARP P LW HABXUXOQAR KLY DI UH-P HOAMBAL TP RXQV SUVRA® SOGWR CDM \RBBG OSSR LP DM D/R ' HHPBU
ZKIFK IVH SHAMG\R BH LGPAUG WURIK ' HAHP BHU $VWNHZ RN LV BHQ) FROGAAMG LQ ( XURSH DG LY SOG I RULQ ( XURY | LCDOFRV DU \XEMPAIR | RUHLIQ PXUHA
| OFWDINRQ/ EHE HHD WH 8 QUMG 6\BMY' RIDUDQG \WH ( XUR 6XFK | OFMDINRQY DUH UHFR GG LQ WH FRORIEDAS WM HOVR RSHDIRYY DY I RMIQ PXUHER JOQRUGRW D/
CSSURSUDM

1 DARQDOS DQRHJ , QUAIMWM 3KDLP DFRBYILF & AQIFDO7UDD , Q0 D WH 1 DIRDO& DGR, QMYAM 31&," LQWDAG D JAREDWRP D 3* %0~ SKOWP FRIJILF
FOQFDOMDD 7 KVVMG  Z DVEHQ) FROGPMSDQGIXQEHGEE WH1 &, XQEHUD&RRSHIDIYHS HADUAK DQG' HYHERSP HY/$ JUHHP HOAZ W \KHERP SDQ. URSRQUEGH I RUSIRMAQ)
WH/ %  FOQFDORP SRXQG

3UP DY PDI@QAENIQWP RY JARP DY/ DHYHY AKDTILQ) R \WHDAS DEDIRQ FRP ELGHS Z W \KH FKHP RKHIDSHANE GXI WP R RBP LGHKDYEHQWHP DO R
WHIB R WHP RWDIJUAMYHITRP D/ JAREMXRP DP XQAVRP HRU* 90 |RUGHDGHY Z LW OB | XURHUEHH WINGHGB. WHDBAMRQR  RGHRUP RUHDQIVFDGRHUGLXIV BXV
Z WKRXWWP DNRUDGYDQAHVLQ RYHIDIDAXYLYDO RUKHP CNRUMY R SOV , QDQP DOP RGHYR! * 90 \WHERP SQ [VQRHDSIRMOSKRSDBHIQAEM/ % KDVEHHRIRXQG
VR HKOFHWHH | HRAYHHWR IDADIRY \WP R RBP LGHFKHP RKHIS, \WHDR HQVDQG [P P XQRAHIS IMQ) WHSRWEGWN WDV % PD. LP SIRYHRXFRP H/R WBEDG
* %0 WD HQNQWHFIQF $GKRXIK/ %  KDVSURYHDIHLQ SDNHON DAGRY DVRADMS Z [\ DESCUHADQIMMP RUCRIYY DI LQWAHYHIICKXP DQFDGFHY DUIMQ) RANCH
WHEDQ WHIHOW R /% R SHIHDM WP RUMINXH DUMQ) [Q\KH BINQ Z DV QRANGRZ Q 0 DY GXIV SRIMNID XVHXOIRU* %0 WHDR HAGR CRAHQRUWKH BUIQ 1Q
P RQNGHHADY | RUDQIVADGFHUCRNRY




7KH1&, WG ZDVGMIGHE R GAMP ICHWH H WOMR ZKIEK / % HOMY UFXUWHQAP DI QUQAJARP DV 3DV KDYLQ) \KUHY \R WP RYH RH RUP RIH WP RY
WFHYHSRHARHR / % SURUWR\XKUHY DG KOG EGRG 0QG WP RUNAKH DID0] HE\WR GHMP LGH\WHIP RQAR / % SUAHADGG R GHMP LGH Z KHMHWH FHIY LO WH
WP RY\KRZ HE\WHELRAKHP LFDOFKDQIHVH SHAMG\REHSUAHOML / % UWHIRKHGIWP RBPX@ULIHAS VDUAKXOWR WHIQERYDYHGHLIQR WH1 &, WG V2 DVEHDHYHG\KDA
@BIRP DIHZ SDMINZ RXG EH K | LAHINR SURYGH DVRXQG UDIRDBI | RUFRQBANY D OLIHJFOQFDOMDOR GHMP LGHWHHIHAYHHWR DBAQN / % \RWHWIEG
WHDR HQMBHILP HD IRU* %0 V %EBRG DQG BNQ WP RUMYXKH Z HIH DIID] H 1URP \FYHD SDIHQNV DM LORDYHRYY LQXMRQ R DMQIGI GRHR /%  SHXWR \WH
LOMHAM DARY G-P ROMDAG WDAMKHMH Z D/ YWD R HOW R /%  LOR \WH BDQ WP RUMNKH $ FFREQIO DOMECDIYH P HARG/ R GXJ GHIVHY  Z LOEH BINXUHG \R
GIMPICHL / % KDVP HIQQ) XCROQFDCDQWFDGRHUCRMYYY DI QXN CREDWRP DP XAYRP HDQG RAHUDIJBAAMYHELDQUP RY

0' $QEURQ &DGRHI&HIMI & QQFDO7 UDD 2 Q 6HBMP BHJ WH&RP SI) DOCRXQAHG 0 LOMAMDRULQUDAG 3KDH E  ARTERDAYH FIQFCOWDOWR
DAHVZ KHMHUDEAQ) / %  WRDKXP DQSRIUPPHGGDNUWHBR 33 ~ EGANGQ DQ¥ERG R* 6. SE 6. ° GRUIMPLEJ[O PD HXOFHWHHIHAYHHVR
[P P XQRAHIS, LQWHWDA HYWR RYDUDQFBOUFHOFAGRP D 32 &8& 7 KHRIQFIDMOOYEHQ) \SRQRUGE. 7KHS8 QYHIMWR 7H DvV0 ' $ QEHIRQ&DFHUEHMI 20 *
$QIHIRY DOGLYEHQ) FRIGAMSDATKHS QYHYWR 7HD/ 0 $ QHIRQ&DIFHUEHMI 7KHERP SI) LVSIRVIAQ) / % DQG* 6. LVSIRVIAQ) GRWIMIP [E J[ ® O
I LQDGADOKSSRWRUWHFOQFDOMOD 2 Q- DY WHERP SI) DORXGAHG\WHHQU R \KHI LOWEDI-QAQR MY FOQFDOMOD 7 KH&RP SIQ. FXUHQ® H SHAMKDAMY
FOQFOOMOCY LOEHFRP SBIMGE! -XO

0 RILW( ITHARYHS XIXW WH&RP SO HQMUHG LQR D & QQFD07 W05 HAHIFK $ JUH-P HOAZ LW \KH O R W& DRHUS HMUDGG 5 HUHDUAK. , QANDAM + RSMIC
,@F 70PSD ) BUCD 30 RIMY HIHANHIRUDWP R ILYH\ HDY XQBW\MP LCDAGHUMHUE, WHERP S SXUMOQAR QD VZ UMKD QRIFH 3 XUXDQAR WH & QQFDO7 UDC
5 HHOIFK$ JUHP HQAD R WD) UHHG\R FROBAWIGP OHD3KDH E - FOQFDOMOOR HYDOOMWHE] LEY DQG\MHDSHANF EHHIWR \WHE&RP SO0 /B0 DQIVFDRHURIQFDC
FRPSRXG/ %  \REHOP .QUAMGLIQMDYHRAO LQSDNONZ W GZ RIQMP HADM  UMIP\ HEG \GDWF\ QARPH 20 ' 6

,QLRHPBEU WHERP SO UFHYHGCBSIRYDOIURP WHS 6 ) RRGOQG' UK $ GP LQVADARD | RUIW, QYHAUDIRIIOL HZ * U 2,1' * $ SSIFDMRQ\R FROGAWD
3KDH E  FIQFOOWIDOWR HYDOOM WH \R] LEW DQG WHISHANF EHHIMR / % LQ SDMQNVZ I\ 67 QG IQMPHADM UMNO ' 6 Z KR KDYH |GG RUDMH LQRBUIAR
WDQEDLGWHDR HQABDNONVZ WO ' 6 DINRXIK X\XOD R DHIHHDD Z HOH A-BWRUVAYHIHOGHP LD BT | UHNXHQAEGRGWIQ XMRY/ 7KY3KDH E - FOQFDOMIC
XMIHG/ %  DV/DMQIGIDIHQAQWHWDA HMWR SDNONZ MW GZ DQGLQMP HADM  UMNO * 6

7 KHFIQFCOMOCE-IDODADMQIGIVMIOS SUO  DG\RH I LWBDHQAZ D/ HIMIHG LOR\KH FOQFDOMOOLOQ- XO *XUQY WH\ HUHQB-G' HRHP BHU WH
FOQFODOMDOZ D/FRHG , QWY FOIQFDOMIDMQIGIDIHON %  ZD/XVHGRODQZ VWKHEBIR @V DG HYHY  ZHAY $GRRAIKO 7' Z D/QRATFKIYHG \KHIHZ D/
RARH P MY \F] LAW ROWMVAKHXBIDAERAAKRDAZ HHIWDANCOWHO 7' LQWH3KDH FOQFDOMOOR / %  RQWHO RIED 7XH@ : HEHM@ \WFKHG

XUQY \WH\ HOWHGG' HRP B oG WHERP SO LPXUHGFRIVR 0% UASHRAIYHD  SXUXOQAR KLY DI BHP HOVZ KIFK KDYHEHHD
LFOGHS LQ WAHDIUAK DG GHYHESP HAFRWN LQ \KH &RP SDQ) v FROIRIEDAG WP HWR RSHIDIRY/ $VR ' HHP BHU \REDFRW R KD/H EH-Q PG
SXUXOQAR WKLY DI UHP HW

7KH&RP S0 KDVGAGHECRAR SXUKH XURHMMARVIQO0 ' 6 DVRMHURSSRIMQWA/KDYHEHARP HDYDME®! \VHH2 3DMMNIQG/ LFHOHS JUHP HOV 0 RILWVEHBZ
&QQIFDO7UDOD RURUQ) $JUHP HON
0 RIMV2 Q 6HBWP BHJ WH &RP S0 1100 HG D Z RN REHJDIUHP HQAZ MY 7KHIGH 6\\WPV ,GF 37KHDE DO LQMIDIRCOFRQUEPAURHIFK

RJDQ]DIRY 3&52° \RPRARUWH3KDH E  RIQFDOMDOEHQ) P DIHG DG FRGAMGE 0 RIWWZ KHFIQFDOMICEHIMRIQ$ SUO G WHI LIWMEDHQAZ DV HOMIG
LQRWHFIQFDOMDOQ- XO




7KHFRWR WH3KDH E  FIQFDOWOCEHQ) SOGWR RUWUIRKIK 7 KHIDEH  KDYHEHHD UHFR.GHG DG AKOU HG R RSHDIRQY EDHS RQ SHIRAF GRAXP HOBNRQ SURNGHS
B WHE&52 ' XUQ WH\ W HIGG' HH-PBEU 38¢] WHERP SQ LGPXUMHG FRIW R DG UASHRAYHD SXUXOQMR WY ZRWRBU$ VR
CHPEU REOFRIVR KDYHEHHQLGPXUWHG SXUXOQAR KLY Z RINREHUDI BHP HW

$ VDUAXOWR WHFRXUHR \WH&RP SDQ V& QA7 WD0E MK S JUHP HOAZ WO R WAGKUQ) \KH\ HOUHQEHS' HHP BHU \FH3 & @QFDO7 UDCS JUHP HQV
+ 0 RIMNVDERYH WY Z RN REUDIUHP HOAZ WK 7KHDEH \R P RQWRUWH &QQFD07 UDD5 K $ JUHP HAZ W 0 RIWAZ D/ MP LOWD \X\SHIEHS DONRXIK QRP LT
RYHILIKVWELOQ) FRIVVKEHNHOAR' HAHP BHU DUHH SHAMG\R EHLGRXUHG UHIMY \R\WHFBRXUHR WHO R | WG

&IW R + RSH 2 Q) HEUQOW WHERP SI) VJQHEDQE. Z RNREGHUDIWHP HQAZ WK 7 KHIDGH R P RQURKH&LW R + RSHLQYHWM DRULQMDMS FIQFDONDOQ

\P DOFHDOQ) FOGR-ULQ DFFREIFHZ W) ' $ WHNXUHP HOWI RURYHILIKVWE, \RH\ASRQRIK) SOV &RV XQE-UWLY Z RIN REHUDI UHH-P HOADUH HAP DAG\R EH DSSUR LP DMD

" XUQY \KH\ HDY HIBG ' HR-P EHU 53] WH &RP SIQ LGPXUWHG FRIW R DG UASHRALYHD  SXWXOQANR MY Z RN RGHU $VR
CHPEU REOFRIVR KDYHEHHQLGPXUWHG SXXOQAR WY Z RINR GHUDI UHHP HW

7KH&RP SOQ VDI UWH DMARP P MY HABXWXOQVWR \KLY FOQFDOMDCP RQWVRUIQ) DI UHHP HOMBW EP RXQWV SR\ SOGR @M \RUBG CESUR 1P DMD DVR
' HRPBRU Z KK VH SHAWG\R EHLCGPAUHS\WWURAIK 0 DK

*(,6 2Q-XH WHERP SIQ 1G] H3DZ RINRG-UDIUHHP HQAZ MW 7 KHIDEH R P RARUWH* (6 LOYHAM DRULQMDMG FOQFDOBKDA, ,, UDQERP [} HWIOC
R/% SOVG RXEHQYV G ROEAQIKHIQNMIHR CEYDIRHG\R VMYKKHVOURRP DV 7 KHWMG. LVH SHAMG\R EHFRP SBIMGE -XCH

&RIVXQEHMLYZ RIN REHUDI WHHP HONDUH HANP DIMG \R EHCSSUR LP DD Z W N\XK SD P HQWH SHAMG R BEH DIRFDMG C5SUR LP DIMD \R7KHDGH IRU
\HYR/ DGOSR P DMD IRUSD P HQWI RUSDW WURXIK VRI\Z DUHFRWV ' XUIQ) \WH\ HIUHGG' HRHP BHU WHERP S LCPAUHGFRWR SXUXBNR
WVZRNREGHUS$SVR ' HHP BV \RBECARWWR KDYHBEHLCGRXUHE SAXCOAR WKLY Z RIN R GUDI WHHP HOV

7KH&RP SO0 WDIJ W DMFRP P LY HABXOXOQVR WKLY FOQFDOMDCP RQVRUGY DI UHHP HAMBIW TP RXQNSUHRA® SOG\R DM \RIUBGLSSUR LP DAD DVR
CHHPEU Z KIFK LVH SHRAMGWR EHLGPAUBMG\WWURXIK - XCH

3DMMDQG/ [FHOHS JUHP HOW

0 R [THRRYHS XIXW WHERP SDQ HOMIMGLQR DQ( [ FOMYH/ LEHQHS JUHP HUAZ LK O R W3 XUXCONR\KH/ LEHOUHS JUHP HOAD R W UDQAG WH
&RP ) DQH FOMYHIFHQHXQE-URHMIQSDMINVRZ Q-G 0 RIWWAKH?/ IFHQHG3DMN UMY \RWHWHDR HOAR 0 ' 6 DQGDQRQ H FOMYHQRHQH XQE-ULQYHIRYY
FRIA-BW SURFHAAY LQRIP DR (D NJRZ. KRZ WAHDUAK UAXOV FIQQFDOGDY DO \WHONH RMHWDQWH/ LFHQHG3DAN GHHAOY RUXVH XO RAWHSUIRWFHR 0 FOIP
XQEHUWH/ LFHQHG 3DAON RUMH XVH GYHERSP HQWP DA CRMUH ROAVDBIR D) SIRGAWRUMWHWHOR HWR 0 ' 6 Z KIFK Z RX@ RKHEZ MV LQ UQIH D YDIG FIIP XQEHUWWH
| IFHQHE3DAV 7KH&RP SIQ Z D/REQIDAGWRSD 0 R WD QRQ UH XQEEGI QFHQH IMKHI HHR D\MUH | LOWBDAQAZ DV HOMBGIQR D3KDH E - FIQFOIDMDOR
EHP DQHG DG FRIBARMGE. 0 RIW7 KHFIQFDOMDCEHI DO DADMQIGIVIMIQS SUO  DQG \WH I LEDNHQAZ DY HMBG LOR WH FOQFDOWDOLQ - XO 7KH&RP SM)
Z D/OBRREQDAG\RSD 0 R | WEQ DQQCOTEHOHP DQMIGFHI HHR FRP P HIAQ) RQWH I LWDQQYHYOY R \KH( [1HRYH' DAMOGGHYHY DQQYHYDY \KHUHD\RMUXQC
WH&ERP SIQ FRPPHASD PHOAR PLQP XP UR DBV SD P HQV 7KH&RP SDQ KOG DOR DIUHG \R SO QRQ UH XQEIE®! P LGWRCH SD P HONV\R 0 R IWWZ KLFK FRX@S QRAEH
FU-GWWG DIDQMWOHS UR DONYSD CEGIE, WH&RP S EDHG RQU-TAKIQ) YDURXY FIQFDODQG ARP P HIADOP LGWRGHY DI W DY \KEMPAR BBANROE
XQEHUPHMIQRURXP WGFH/UHIAGY) \RWHWEIMVR 9 DIGEMP V DAKFK\MP 1VGH LAHSLOWH/ LEHQHS JUHP HOV

)




2Q2 RREH WH &RP SDQ UHFHYHG D FRXQMMIGHS WP LCDIRD GUWHUGDAG 6HBMP BHU Z 1AW UASHRAKR \KH ( [ FOMYH / LEHQHS JUH-P HOACDAG
$XIXWW EHEHQWH&RP SIQ D50 RIWWHIHALYH 6HBAP BU 7KH&RP SOQ DGO R WD UHHG WDAGR \MP LCDIRO | HH \KDEDEH GH RUSD CEGIE \WH
&RP S0 DQGO RIMWFNGRZ GGIHEWDAR SD P HWOHRZ HSE WHERP SIQ XQGHMHS JUHP HW

*XUQ) \WH\ HUHQEHG' HAHP BHU WH&RP SIQ UHFR.GHG D FUHAVR RSHIDIRY/R UHBLAHQMY) \WH UYHYOOR . REQIDARYY/ SUYIRA® UFREGHGZ W
WASHRMR \KH ( [ FOMYH / LFHQH$ JUHP HOA' XUQ) WH\ HIUHQGHG ' HRHP EHU WH&RP SI) WFREHS FKOLIHY \R RSHDIRYY R LQ FROGHANRD Z W [W
REQI DNRQYXQEHMH( [ FOMYH/ LFHQHS JUHP HOW

( PSR P HY/$ JUHP HONZ WK 2 1 ILEHY

CXUQY -XO DS XIXW  \WHE&RP SDQ HOAG LQR RH\ HOUHP SR P HQADIUHHP HQWZ W HIFK R LW H HRARYH R LEHY DAKDAINP H FRQUMIY R * U-RKQ6
. RO (UF- YRPDD' U-IPH/6 0 MUDIGSREHW. : HQIOWD Z KIFK SURYIGHS | RUDJJUHI DM DOXO0FDK FRP SHODIRQR SO CEGIP RQMD HH1 RM
7KRHHP SR P HWDIUH-P HQVZ HIH DARP DIVDED WHHZ CEGH | RUDBAMRDORGH\ HIUSHIRGY XQBWWP LCDMG B HWHUSDIWY XSRQ @D VZ UMK GRIFH SUR VR \WHHIGR
\WHCBSIFCEGIRH\ HIUSHIRG RUB\ G-DK RUB\ WP LQDINRQI RUFDAH 7 KRHHP SBR P HADI UHHP HOVZ HIH DARP DIFDED UHIHZ H5 1 RUDBAMRDORCH\ HIUSHIRGYIQ- XO 06
$ XIXWWV 0%

2Q$SUo WHYRDGR ' LWARY LGRUDHG \WH DOQMOFDK FRP SHODIRQR (UE - )RPID ' U-CPH/6 0 MU DQGSREHWL : HQIDWAD XQG-U\KH
HP SR P HQADIUH-P HQNV \XFK \KDKHD).J UH) DM DQQXOCFRP SHOUDMRQ! RUDTR | LFHYLGRUDHG\R HIHARYHO D

( HAMYH1 RYHP BHU 0 U) RWP DQZ DVSURP RAGWR9 LFH3UMGDADG &KIH 2 SHIDMY 2 111FHU Z W DQ DO R ,QDEIAURY 0 U) RP DO
EHQ) SIRMG-GOQR | IFHDIBZ DFHR CBSH P DM SHUP RQNWURAIK' HHP BHU

2 Q6HBAP BHU WH&RP ST HOMIHG LOR 0Q HP SR P HADI UHP HOAZ LW YD) YDQ GHUYEDR W CRADY \WH & RP S0 W 3UMGHADQG &KIH ([ HAYH
211 IFHJDQG DV9 IFH&KOWP DQR \WHYRDGR * LUHARY Z [\ DQ DQQCODIY R 7KH\MP R \WHHP SR P HQADIUH-P HOALY | RUKUMH\ HOW DG LV DARP DIFDID
UHQHZ CEGH | RUDBAMRDORGH\ HOUSHIRGY XQBW\MP L(DAG B\ HWHUSDW \XEMPAR HIUD WLP LCDIRQ DV GAFUEHS LO\KH HP SR P HADIUHP HW8 QGHUWH HP SR P HYY
DIUHP HOAD U YDQGHUYCDQV COQMOIMY P D EHIGRIDHEIURP WP HVR WP HDAKH\RBIGVFUHNROR WHIRDGR ' LWHRARY , QOGEAWR) 0 U YOQGHIYAINZ LOEH HDILEG
R UFH.YH DQ DOQAOER XV DV GHMP LGHG DARH\RBIGVFUAIROR WHYRIGR * LWHRARY 0 U YDQGHIMIIDZ DVOESRQMEDV/&KOLP DQR \WHYROGR ' LUHRRYXSROWHGDK
R U. RMOKK ZKRAHGRQ2 AREHU

7 KHDJJ U DMDQQKOCFDK FRP SHODIRY! RUDBR | LFHYZ DY D/R' HHPEU
2 \MHUGLI QU LFDQVS JUH-P HOWDQG & ROADFW

1' $ &ROXOMY &RE 2Q" HAHP B \WH &RP SR HOMIG LIOR DQDUHP HOWZ W 1" $ &RQXANY &R$ | RUFRQXARANRY DG DGYIFH LQ \WH | IHG R
RIR®I\ UAHIIK 006G GXJ GYHBSP HQVS V SDVWR WHDIWHP HQWVL ' $ DOR DJWHG \R FDVH IW SBMGOQA' U DQHD' 9RQ+RI 0 ' \RBHFRPHDPHPBUR WH
&RP S WERHQNIFS GMVRY &RP P IMH 7KHWP R \KHDIUHP HUWZ DVI RURH\ HOUBQG SURMGHG | RUD TXDAM® FDK IHHR 7 KHDIWHP HQAKDY BHQ DARP DIFDD
UHHZ HG | RUDGAWRCBORH\ HIUWLP V RQ LW DQQYHYDY GDM MCAH &RQXAWY DG DEMWRY 1 HAY AKOUHG R RSHIDINRQY SXUYXOQAR WY DI UHP HOAZ HH DG

| RUKH\ HWHEHG' HHP B DG UASHRHD  Z KIFK Z HHLFXGHGLQUAHDURK DG GAYHBRSP HONRWWLQWH FRQRICDMG WP HOVR RSHIDARQY

WRBKDLPD RNV ( |1 HAYH 6HOMP BHU WH&RP SIQ HOMMG LOR D & RIERDNR)S JUHP HWZ W YAR3KDP D RN SXUXOQMR Z KLEK \WWH &RP S0
HIDHGURKOP D RWWRSHIRP FHMBIQVHYIFHYIRMWHERP ST 7 KRHVHYFHVIGFOGHG TP RY RMHAKQIV DADKEY WHERP SI) \R FRP P HIAD HIWSUIRAV DG
VIUHIWHD IW SDAQASRWNRIR LGHOM Q) @UIH SKOWP CRHANFDOFRP SOQHY Z 1W D SRAMQIDLQMIMQ \WH &RP SDQ IV SIRGENSISHIGH DAY 1Q SUSDUQ) \MKQF
SUAHRBMRYY FRIFHQQ) \WH &RP SO0 IV SIRGEN FROXEIMRY LQ GXI GVFRYHY  DQG GHYHESP HW DQG LGHIM\ L) SURVIGHY DQG RYHYFHQ) \BAY MDY \R FOQAC
GHYHBSP HOR Q. FRP SRXQBY/




WRBKDPD RWZDVIRQEGI) B IRPHI3IL] HVAHINWZ M H \WLYHP XQVAVASIDY UMK DG GHYHBSP HQADQG GX) GHYHBSP HW] SHIHFH 7KH
&RWERDIRYS JUHP HZ DvI RUDQIQWIOMP R \ER\ HOWDQGDARP DIFDED UHIHZ VI RAKEVHTXHADQOXOCSHIRGY XQBWAMP LCDMGE. DSOW QRABIWWDID @D VSURAR
WHH SIDARQR \WH DBSTFCE®I SHIRG , QARQGHANRQZ W WH& RTDERIDIRQS J UHP HQMKHERP S DIHGVRSD YRBKOP D RIWDP RQKD IHHR \XEMPAR WH
WHKAR WHERP SIQ R SD DQHIRIDMKRXD IDMIQ@HK R WHP ROXO SD P HOADQG DIUHG R IKH\R 94RBKOP - RN FHMIQ HIXWY EDHG FARP SHODIRY \FH1 RM
7KH &RP SI) WHFREHG AKDUHY \R RSHDNRQY SXUKDQMR \KY &RTIERDIRY $ JUHP HOAR B8] IRUWKH \ HOW HBG ' HHP BHU DG
UASHRARYHD Z KIFK Z HHLQFOGHGLQUAFDIK DG GHYHESP HUWRWVIQWHFRQRICDMS AP HQVR RSHDIR)/

1 HMHUDQGV & DCRHU , QUAIAM 2 Q 2 RREHJ WH &RP SIQ HOMIG IQR D' HYHESP HAS RIDERIDIRY $ JUHHP HAZ W \KH 1 HKHMDIQEY &DGRHU , QUMMM
$PUMEP 31., WHLIRM RHR WHZREHVOGDAQ FRP SUKHLYH FOCRHUFHOMY DQG2 GFRAH , QUMMM 8 \WHRKWD P DNRULQE-SHOGHONFDGRHUUAHDUK AHQMU IRUD
WP R \KUH\ HOY 7KH' HYHESP HQARRTERDIRY $ JUHP HOAZ D/ WEVHTXHQ® PRAIMGE $PHIPHMM R \WHIR 7KH' HHBSP HOARRMERDIRQ $ JUHP HOALY
IQMEGWRIG-OM WHP RINBURP MQ) GXIV\REHFRPEIQHGZ W/ % DOGSRMMDD / %  ODBIXHY \R EHXVHG\RWDADWDQJHR FOGRHY DvVZ HOD/AR LGN \KH
\SHALLE P RBFX@UP HKOQWP V XQEHBLQ) WH (GHONIHE FRP BCDIRYY 7KH &RP S DIUHG \R 1 XQG WH WG DADQ CSSUR LP DM FRWAR ( XURV DQG SURMGH D
WIAHQAKXSSO R / %  \RFROGAAKHXG

2Q2 RAREU WHERP S} HOMIGIQR$PHIPHQM R VRWH' HYHESP HOAS RIDERIDIRQ$ JUHP HMWZ W 1., Z KIFK SURVGHY | RUDGAWNR DU
DAY H \MIB/ WH \MP LDIRQ GOMR \WH' HYHBSP HM&RTER DIRQS$ JUHP B \BR\ HIW\R 2 AREH sscisceY] ( XUR/ [BSH LP DAD 5]
2 AREH RWHRSHDIY EXGIHEHQ) IXQ@E-GE WHERP S

CXUQY \WH\ W HIGG' HHPBHU DG WH &RP S LGPXUHG KLY LQ WH [P RXQAR 0% UASHRALYHD  Z [\K UASHRAIR \KLY
DIUHP HQAVZ KLEK TP RXQN DUH LFOGHS LQ UAHDUIK DQG GHYHBSP HWFRWV LQ WH & RP ST v FRQRTIEDAG WBAP HWR RSHDIRYY $VR ' HA-P BHU \REDFRWWR

KDYH EHHQLGRXUIHSE SXUXOQAR WY DI BHHP HWDYEP HIGHG 7 KH&RP SO0 1V DIJ W DMFRP P MY HABXOXOQMR KLY DI UH-P HQADY TP HIGHS BW/LP RXQIVSUYIRAD
SOG\R DM \RBDBG CBSUK P DMY D/R ' HHPEHU ZKIFK IVH SHRMG\R EHIGRXUHGWURKIK 2 AREH $VWHZ RIN LV EHQ) FRIGERMELQ( XURSH
DOGLYSOGI RUQ( XURY | LCDTFRWVIUH\EMAAMR | RMIQPXUHE | ORMDIRQ/EHE HHOWHS QMG6\EM/ RIIUDQG\KH( XUR

05, * GEDO7KH&RP S KDVFRQMPMGZ WK O 5, * GEDO RIMEEMY DEOMY VWRIDHOGGAWIBMROR / % | RUFIQFDOMDY LQWKHS QUG 6\BMY 2 Q-XCH

WHFRQUPAZ D/ CP HIG-G\R UH GRAD Q. \RECFRQMFBUFHR | RUVHLYLEHY/ VR EH UHQGHHG WURKIK $ SUO ( IHARYHS SUO WH FRQRRA
Z DVIXUKHUCP HIG-G\R UH GRAD Q. \RBCFRQMPVBUFHR | RUOVHIYLEH/\R EHUHQGHHG WURKIK $ SUO *XUQY WH\ HOWHG-G' HAHP BHU DG
WHERP SI) LGPXAUMGFRIVR 58] UWASRYHY SXUXCOAMRWLYZ RNREUS VR ' HHP BHU \RECFRIWVR KDYHEHHQLQPAUWSG SXOKOQAR
KLV FROUEFW

7KH&RP SDQ VDI U DMARP P LW HWEXWXCQMR KLY FROMIFAVBIWCP RXQIVSUVRA® SOG\R M \RUBGIBSIR LP DAD D/R ' HHPEU
( [ \MLODCE MWV WRALDAG Z WK WHE& RP SDQ, IV96MGHWS FMMEY

&RIG  9ULKV 7KHJGEDORAEN R WHRMOFRRRDALY &RYIG  IQHI® GG WR QVSIRYY 1O JHHIOHRGRP LF DRIV WURKIKRXWIKH Z RS DV
BXMQHAY DG IRHIP HIWVLP SBP HIMG EURDG CRIRQ/R P LM DM\KLY SXECE KHIIK FUMY $ GRRIK WHERIG  RABUHIN KDV\VMEMGHS \WHH MR Z KLFK \WHFRIRDYLLXY
SOQEPIFP D WOSSHUDGGLP STRAWHERP SO VRIQFDOMDOSURI P VOQG FOSAMOUIMEY H1 RAWLQWH I XUMUHLY XGRH QDG FOQRAEHSUHARMG

, Q@URQ DG, QMHMB DM5 N 7KH&RP SR GRHY QRABHIHYH WDAIQ @WRQ RULCRHMQ) LOMKADMY KDY KBG D P DMUBOH | HAARQ LW RSHIDINRQY \RR (DM RKHJ
\KDQ LW LP SCRARQ \WH JHHIDOHRRP\ -+ RZ HYHU WHUH LY D UMN \WDAKH & RP SDQ v RSHIDIY FRWW FRX@ BHRP H \MEMPAIR LQ OWRDY DG LOMIAAUIDM SURAXUAY 1Q WH

IXMUH Z KIFK Z RXQS KDYHWWH HIHAAR  LQRUDMQ) WH &RP SO0 v RSHIDMY) FRW LGFOAQ) \SHALILFDID  FQFDOWIDOFRW DG Z KUK Z RXGE SXADGAWRDOVMANY RQ \WH
&RP SO0 VZ RINGQ) FESMIDARXUHY/




6XSSO &KOIQ, WKH/ 7KH&RP SDQ GRVGRAPAUBHO® H SHAAKDAKSS® FKOIQLWAHY Z LAKDYH DM QU LEDOAP STRARQ W EXMCHW LRIV LGFOAQ) IWRQIRQ)
FOQFDOMDY

3RMIADCE HHMRY 7 KHIH DUH VRP HILQEFDINRQY \KDAKH 8 QAMG 6\BIM/ HFRGRP\ P DL EHDAIMI R HOMIQ) DUFHMRIDY SHIRG $ GHRXIK XGFOOUDAKY WP H 0D
HARQRP LF UFHMRQZ RXGSANHD [P STAMHJIHHICEMGHA HOYLLRP HADQG\RHFCBABCP DUNHNV Z KUFK FRX@ LOVAS O HAAKH& RP ST

* HRSRDWFDOS M- 7 KH JHRSRIMFDO@BAEH SR LQKHHOAIMY WDAFRXT VI QU LFDQ® P SCRAIKH RSHIDNRQY DQG | LQDCADDSHIRP DFHR WHERP S, QWH
HYHQAR DP LOMY FRQQRMXSSD FKOIQ AMXSURY JHRSRIWFDOXGAHMEIQNY DG HRGRP LF UHSHIRXWIRQYP DL DOHYHD O HANKH &RP SO0 T CELOM VR FROBAWIHFDAK
GYHBS \MADQG P 04 CRMUH SURGEAN DG AU P JEEDID 7 KLY FRXTE B0G \R GHI V 1Q SIRSAEWGHYHESP HQVLQMIXSIRYY LQWH\XSS® R FUMFDOP DMIDY 006
GHD VIQRIQHIOMDY WHIE 1P SHAQ) WH&RP SIQ I FIQFDOGHYHESP HADGE FRP P HIADT) DARQ ST ) XWKHP RUH WHLP STRAR D FRQ QRARQ JGEDD LQDGADOP DN
PD UAXONQ LGRUDHSE YRIDNY DQG XRHYEQN LQWH FBABCP DNV \WHIE\ D HAMY WH YDODMRQ R \WH &RP SDQ TV SXEQF® WIG-G KDWY , QHIRUFRQLGHFH P DN
\HQIP HQVOGE CFFHW/\R FOSMIOP D DEDEH QHIDIYHD LG OHRHG 6XFK JHRSRIMFDOUMY DuH RAMGH \WWH FRQUROR \WH &RP SDQ DQG WWH DRMODH | HAW RQ WH &RP SDQ

BEXMCHW | ((DIADCARBWRQ DG UMXOVR RSHIDIRQ/P D GLIHJIURP FXUMWAKNP DM/
7KH&RP SIQ LVARQMAQ) \R P RARUNHHP DY DQGZ LODERMAN PXUBMNBMGHW DG LGDAQ) SOQVDVP RIHLQ RP DIRQ DG IXAXFHEHRP HDYD.OE®!
BXEVHTXHON YHON

7KH&RP SIQ SHIRP HG DQ HYDODIR) R \KEVHTXHQARYHOV WURKIK \WH CDM R 110Q) R \KHVH FRQRICDMS | LGDADOWIAP HOV Z W WH 6( & 2 \KHUWDD \KRH
P DALY GAAUEHGEHBZ \MHHZ HHQR P DRUDOWEVHTXHIAYHINVZ KIEK D HRAMG RUFRX@S 0 HAMAH DP RXQIVRUGMFERKUA/LOWWH FRQRICDMS | LDGROONBAP HW

3DMIV IFHQHS JUHP HQW

( HRAMYH) HEODW WHERP SDQ HOMMGLQR D3DMWV IFHRHS JUHP HQVWHS/ IFHQUHS JUHP HQIV Z [\ \WKH 1 DIRDD, QUMYMMR 1 HURBRIIFDD DWREHY
DOG6WRNH 21,1 6 DOGWHL DARIOSOFRU, QUM 31 &,"  HIFK DQLOAMAMRUFHQRMUR WH1 DARDO QUMMR + HOGK 31,+ 3XUXCQARWNH/ LFHQHS JUHP HOAMKH
&RP SI) KDV QFHQHG H FOMYHD 1 ,+ 1V LQMIBRXOOSURSHYY UKW FP HG | RUD & RRSHIDIYH 5 RADFK DG HYHESP HOAS JUHP HOV3&5$ $7 \KEMPALQYHIRD FR
GYHBSHGZ M\WHERP S0 DG\WHIFHQHG I LHIER XVH Z KLFK | REXVAVRQSURP R DQIVFOAHUCRRYY DERGH RUQFRP ELCDIRQZ 1\ \WEEDLS DONMFOGRHUGXIV 7 KHVARSH
R LY FOQFOOBHIRK H \MIB/\R FKHRNSRQNCKIENRLY 1P P XCRKHIB,  DQG UDADNRQ| RUKHWDR HVWR FOGR-U 7KH/ LEHQHS JUHP HQAYHIHARYH DQG\KDEH WG RQD
QFHOHG SRGPMIFHQHE SIRFHY DG FRXQY EDIY XQMKHH SIUDAROR \KHOWR H SIUHYDIGFDIP R WHMQ® RZ QHG CFHQHSE SDMALI KIWLQHIFK \KFK FRXQM LQ\KH
QRHOAG\MUMRY  XQBWARRGHAMP LDAMG

TKH/ IFHQHS JUHP HOAFRQAP ST \WDAKH &RP SO Z LAOVHN \R Z RUN Z W SKOUP DFHXANFDORRP SOV DG FOQFDOWIOMIAY L(FOGQ) FRP SUHKHOMYH FOGRHU
AHOMY \R QDM FOQFDOMDY Z MQWP H UIP H/AKDAZ LGP HANAHMIQEHTRP DOV ' DB URP \WHFIFIONDY Z L@EHWHVKEMANR YOURXY UIX@RY 1LOQIVI RUP DUNAMY
CSSURYDOLQ CESTFEG! FRX QU LOWH CFHQHGWLIMRULY 6 XEMPAR\KHUHFHSWR P DAY DSSURDOWHE&RP SO0 Z RXGSEHH SHRMG\R FRP P HUADT) H\WHCFHQHG SIRSEW

LOP DINAVZ KHHUHI XD CESURYDOKDY BHHORBMCHS

TKH&RP S VREQIDMGWR SD WH 1 ,+ D QRQ RHAME®! QRQ UH XQEDEM RHQH MXH UR DV R DG DILWAP 1QP XP DYXCOR DWW R Z IO
MW@ VIRP WHHIHAMYH@OMR \WHS JUHP HQAV7 KHILWAP LQP XP DQXCOR 0OV P D EHSURIDAMG I URP \WHH THRRHA@MR WH/ LEHHS JUWHP HOAR\KHQH WAXEVHTDXHA
-0 7KHHD WU \WHP 1QP XP DXCOR DWW R WVGHHIK-DMY  DYGP D BHRHAWSDIDOMD) HOUHSUR DAY GHIRINIBY P DGHIQWDA HU

7KH&RP SO LVREQIDAG\RSD WH1 ,+ RODFRQN B\ FRQUY EDLV HOHSWR OMVR  ROGHADBYR HIFK LR DBV BHOUQ) SURSAWIRE SURFHN \KEVMRAR
relalze)z) XQEHUFHIBQA URXP WIFHYUHIMY \R LR DOMVSOIGE, WHERP SO0 WRWMLG SO EXWRABWWDD 7 KH&RP SIQ VREQIDMRQ\R SD. HMHGUR DOMY
XQEHNH/ LFHQHS JUHP HOWFRP P HFHVRQWHEDMR WH | LIWFRP P HIADOVDBIR DUR DOV BHIUQ) SURGFNRUSURAHW DG H LUV RQWH ADMRQZ KLFK WH OWAYDIG FOIP
R \WHIFHQHG SURGANRUTFHHG SURFHWH SIUVLOVKRK FRXQU

7KH&RP SO0 VREQIDMGWRSD WH1 ,+ EHIFP DN UR DMV RQDRHWP HEDUY Z MKLQM WA VIURP \KHI LWIFKLYHP HOWR HORK \KFK BHOFKP DN 7KH/ LFHH
$ JUHP HAGH LRV | RAUNKFK BHIRKP DUV Z W GOBDQHVR 2 RREHU 0% UWASHRARYHD HIFK Z LW D QI HHNSHALLHG EHIRP DN SD. P HQATP RXQY
SO CEGI Z MMQ WL D VR CRUHNQ) \KFK EHIRKP DN 7KH 2 RREHU EHAP DN LV GHLQHE DYWHGRIQ R WH [ LXASDIHOAZ 1\ D CFHQHG SURSENQ D 3KDH
FOIQFDOWMG. R \WKAK CFHQHE SUIRSAENQWHTFHQHG | LHIB/R XVH 7 KHVWRABOR DIVKAK EHIFKP DNSD) P HQVLY

7KH&RP SDQ LVREQIDAGWR SD WH1L ,+ \MECFHOMQ) UR DOMVR  RQKECFHMQ) UHYHOH WFHYHS | RUJUDQIG) HIFK \KEQFHQHZ QM W @ VR UFHSWR
WA \KEQFHMQ) UYHDH
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TKHYFOGR ' IWARY WHYROLG  EHINYHWDAMAY LOWHERANQMIAVR / L[ WYARMKGRR\ + RBQIV ,(F WH3&RP SDQ” DG IWWRRNKRTHYAR FUDMOGP DQBQ
D PXGMUH\WWDAHP SKDV] HY/LQAD UM DG DFFRXQUEELAONY DG WDAMQ RIAH/WHERP SIQ VSD! | RUSHURIP DGRH FRP SHODIRQ SKIGRRSK 7 KH Y4R0LG KDY/ WHIH RUH DERSMG WY
FRP SHODIRQFOZ ECANSRIA. WHE3RIA~ Z KIFK SURVIGHVIROWH UHFRYHY R HIRGHRA® [ DUEHE LGRHIYH FRP SHODIRQ | URP \WH &RP S TV H HRXRYH R LFHY LOWH
HHR D7 WJIHIKY ( YHOWDY/GHIGHSEHBZ

3 P IOVADARD

7KV3RIA VGAIQGWRFRP SO ZIKGHARY ' R WH([FOQJHSPASX®T © 1DGET/ IMMY 5XB  DUGRKMHUUIXOMRYY XGVDQGIXAFHR WHEHRXUMA/ DG
([ FKDQIH&RP P IWIRD \WWH26( & WHIHKQEH DG UHIAGVHRXUMAY U XOMRQY DOG W XDIRQ/R WHWHRN H FKOQHRUDKIRADIRQRQZ KIFK &RP SDQ VFRP P RO\KDUW/DH
QG 7KV3RIA \KDUEHDP IQUAMIGE \WHERP SHODIRQ&RP P MWHR \WHYRDG WH? & RP P IWHH

$Q GHMP LCDIRY/P DCHE, WH&RP P LWH \KDOEH | LDODQG ELQAQ) |, QDEAWRD WH&RP SDQ \KOIDI L4 DIDAVRK Y Z W UASHRR WY 3RIA LQ CFFREDGFHZ LW 5 XB1

* ROKH( [ KOQHS PADG5 X ' SURP XODAGE. WH6E( & WHIHKQEHU LFOQQ) WHAVRRXUA/ BTG B\ \WH DSSIFCEGI6( & UHIXDNRYY/ DG Z W \WH AVFRKUH
UITXUGE DY UKV RUMBOELG/DERSMEE. \WH@DIRIOHRXUMEYH FKOQJHRQZ KK WHERP S0 W VHRXUM/ DUH@XAG 7 KHE&RP P WWHKHIE, KDV\WHSRZ HJDQG DAKRINY
R HQ RAH\WH WP VOQG FROGWR)VR \MV/3RIA DGR XVHDQ DQGDOR WHERP SO IV UARXUAHVIVGH-P VOSSURSUDMWR BFRXS DO H FHW/, FHOIYH& RP SHODIRQ\VKEMRA
\R\MV/3RIA

7KIV3RIA CSSTHARWHERP SO IVAXUHMIGG RUP HUSRYHIG( [ HANHY DVGAMP LQHGE, WHERP P IWWHIQDFFREDFHZ MMGHAIRD R WH( [ FKDQIHS PG X
SURP XODMGE, WH6( & WHIKQEHUDG\WHOAMY \WHIEDB/R \WH@DIRIOH}XUMEYH FKOQIHRQZ KIFK \WH&RP SDQ VVHRXUMEY DHOMMG

,9 (YHON KDAZ ULJJHV& @Y EDAN 8 QGHU7 KIV3RIA

7KH YROG RU&RP P IWH Z LODEH UHTXLLHG \R WHFRXS DD H AHW/, GAHOAYH &RP SHODIRQ 2 BFHYHS B\ DO &RYHBG ([ HAMWH GAUQ) WHMBH  FRP SBIMG [ VDD, HOY
VIHKM-UZ W DO LOMP MWQAWOE |0\ HUSHIRGY R GW\MIQ QCH P ROKY IAXAMY [URP &RP SO0 v WDQUMRQ W G HHQM MVADD\ HOU P HDJKUHP HOAGDMY
[P P HADMD SUFHAQ) WHEMWHERP SIQ LVGHP HE DYGHMP LGHS SXYXOQAR \KHLP P HADMD | RTBZ LQ) VHOMIH VR EHUNXUHGR SUHSDUHDQ CFARXQIY UAXBRP HOAR
LW LCDCADOWBMP HQV \WH2 7 KUHH <HDUS HRYHY 3HURG  LWHSHAWHR DY | DXOVP VFRIBAWRUUASROIELON R \VKAK &RYHIHG ( [ HRXARYH | RUWH CAFRXQIG) WANBIRP HY
R \WH&RP SO0 I LOGADOWEAP HQV ) RUSXLSRH/R WHLP P HADAMD SUHAHAQ) VHIMIH \WHERP S LV GHP HE\R EHUNXILHG R SUHSDUH DQ CFFRXQICY UAXBMP HOAR LW
I LCOGADOWEAP HOVROQWHHIMHUR  $  \WHEDMXSRQZ KLFK \WHYROLG RU&RP P LWikH RUWH R LFHURUR I LEHYR WHE&RP SDQ - DARRU HE\R\BNH\KAK CRMRQLL YROEG CRIRD
LV QRABITXUHG FRFOGH RUBDIREIED \KRXT KDYHFRFOGHS \WDAKHERP SIQ LV UHNXULHG\R SUHEDHD & RYHIHGS FFRXQIGY) 5 HABIAP HOWVRU % \KHGEMDFRUVWUHIXDRU
RURKHUGI D DARRY HERG QUHFWWHERP SIQ R SUHSDUHD&RYHIHGS FFRXQIG) 5 HABMP HQAD? 7 WIJHIQ) ( YHW




9 ([ AW, QAHOMYHE& RP SHODWR) $ P RXONBXEMPWRS HRYH)

7KHIP RQ\R , FHQYH&RP SHODIRQWR EH UHFRYHIHG\KDDEHWHH FHWR \WH, FHOYH&RP SHODIRQ? BFHYHS B\ \WH&RYHIG ([ HRAMH RYHWHIP RQAR |, GFHQYH
&RP SHODINRQZ KIFK Z RXTS KDYHEHHQ UFHYHG B\ WH&RYHIHG ( [ HRXWYH KOG \WH CP RXQAR KK, GRHQYH & RP SHOWDIRQ EHHD FOBX MM EDVHG RQWH UAWBIMG P RXQN D/
GHMP IGHGE \WHERP P IWkH ) RUSKERHVR WIY3RIA , GRHOMWH &RP SHODIRQ \KDIDEH GHP HG 2 BFHYHS  HWHUZ KRTD RULQ SOWLQWKH | VDD, HOUGUQ) Z KIFK [Q)

DSSIOFCE®!) LQDGAD06 HERWQ) 0 HDXUHLY DABIGHS RUZ LW UASHAWR. RUEDHG RO WHDFKIHYHP HQAR D) ) LCDGADCE HSRWY 0 HDAUHZ KLFK KK , RHIYH & RP SHODIRD
Z D/IUDQMG HOUCHG RUYHIAG DVOSSTFCE®! HYHRL WHSD P HAYHIAY RUIJUDQAR KK , FHRWHERP SHODIRQ R DMMHHIGR VKK | VA0 HIUS P RQVUHTXLGR
EHUFRXSHEXQEHMY3RIA Z I@EHFDBXOAMERODSHY EDLY

VUV \SHALLFDID XQEHIARRG WDMR WH H \WVYKDARH P SCAWR \WH CFFRXQIY UAXBIRP HOARQ\WH P RXQAR | GFHQAWH & RP SHUDINRQ UHAH.YHS FOQCRAEH FOBX@ME QUA®

1URP \KHLQ RUP DARQLOQWWHCFFRXQIQ) UAXBMP HWIRUH TP SBi UL \KAK UKBAP HOAYLP SCRARDWHERP S W/ \KDUHSUFH LY GRVFBEU \MHQVKRK H FHWIP RXQAR |, FHOMYH
&RP SHODMRO\KDTIEH GHMP LGHS EDHE ROWHERP P LWHV BDRIEGI HANP DMR WHH | HAAR \WH DFFRXQICY . UAKEARP HOWRQWH\KDUH SUFH RARBDKDUHKRTHUHM D XSRQ
Z KIFK \WH, FHOMYH&RP SHODIRQZ DY UHFHYHS 7KH&RP SIQ \KDTP DIQEIQ GRAXP HBIRD RUWHGHMP LADIRQR \KFK H FHWCP RXQNDIIE SURMGH\KAK GRAXP HBIROWR
\WH1 DT 6VWFNO DHARL DWGDT DVP D EHUHTXLG

9, 0 HNRGR 5HRYH)

7KH&RP P WHHZ LOGHMP LGH [QIMRBIGVUHIRQ \KHP HXRGY | RUUHFRYHIQ) H FHW, GFHRIYHE.RP SHODIRQKHIXQEH Z KIFK P HKRG/P D LQFOIGH Z WWRXIP LWIRQ
D UINXUQ) HP EXYHP HQR FDK , FHOIYHERP SHODIRQSIHMRA® SOG
E WHNQ UFRYHY R DQ JOQUAT HERQWHYHAD) H HFAVH VHMBP HQAMDB! WHQW HJ RURKHUGMVGRMRQR 0Q HIXW EDHGLY DB/
F o RIVHNGQ) \WHUFRXSHGIP RQVURP D) FRP SHODIRQRAHZ VHRZ HSRUWREHRZ HGE \KH&RP SDQ \R\KHERYHIG( | HEXRYHR\KHH \MUSSTFCE®!
G FOFHIQ RANBZEQ) YHANGRXQMAMGHIXW [Z DB/ DGRU

H \INGQ D) RMHUWP HADDOGUHRYHY CRMRQSHP WWGE @F D/GHMP LGHGE \WH&RP P LWH
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7KH&RP P IWH\KDIUHFRYHUDD. H FHW, GRHOYH&.RP SHODIRQLQ CAFRUEDGFHZ W MY 3RIR. XQBW\KAK BFRYHY Z RX@ EHLP SIRNFCEG! DVGHMP IGHSE) \WH&RP P LWH
IQUFFREXFHZLKNSX® ' R WH( [ FOQIHS PADGGWHOMY) WEIELG/R \WHWHAN H FKOQIHRUDKRALDNRQRQZ KLFK WWHE& RP S0 /AHRXUME/ DUHOMAG | \WAAGHRLLFDD
XQEHINRRG WDANBFRYHY Z LR EHGHP HG P SURNDOL $  \WH GUHRAH SHOH SOG VR D WLLG SOV R DRMVIQ HIRUAQ) WH SRIR Z RX@ H AHHG WH CP RXQIR EH
UFRHIG EHRHFRFOGQ \WDAMWZ RX EHLP SIRNTEGIR BFRYHIID [P RQAR HIRHRA® [7 DUEHG, RHIYH&RP SHODIRQ EDHG RQWHH SHOHR HIRAHP HWKH
&RP P LWiH \KDP DNH D UDRIEG! DP SR UHFRYHUVKAK HIRGHRAO TZ DEHS, FHIWYH &RP SHODIRY GRAXP HWKFK WHDRCIE®! DIWP SW/ \R UHFRYHU DG SURVIGH KDY
GRR® HBNRO R \WH WRAN H FKOQIH RUDKRADIRQ R Z KLFK \WH &RP S0 W FRP P ROVKIUWWDHWIAQ % UHFRYHY Z RXGS YIRDMKRP HFRXQU Q¥ Z KHH\WWDADY. Z D/
DRSS SURU\R 1 RvHP BHU EHRMH FRFOGQ) WDAWZ RXE EH LP SIRITEG! WK UFRYHUDD [P RQAR HIRGRAO ¥ DEHS , FHOYH &RP SHODIRQ EDHG R
YIRDMRQR KRP HFRXQU @7 \WH &RP P LWiH \KDIDREVRQ DQ RIQRQ R KRP H FRXQU B DOFRXQUHD CFAHB\BE®! \R \WH CESOFDEG! WHAN H FKOQIH RUDWRADIR RQ Z KIFK
&RP SDQ TV FRP P RQ\KDU DH QMG WDALHFRYHY  Z RXEE UHXOMQ \WFK D YIRTARY DQG P XWABLRYLGH WK RSIQROWR 1 DA DVP D EHUIXUG RU & UFRYHY ZRX®G
ONHD FDOHDQRKHZ IVH\E XD LHG UM HABDQ XQGHUZ KIFK EHH LW DU ERDGED DYDIOEGIVR HP SR HVR WHU-ILMEQMR I DOR P HHAKHUTXWP HIWWR 8 6 &
D RJ 86& D DGWHUIXDIRY/SR XODMSWHIHKQE

9,,, 2WHJ& @V EDANS LIKW $ INCRZ BEIHP HOV

7KH&RP P LWHP D UINAUH\WWDADQ. HP SR P HQADIUH-P HQWHIXW [ DB DI UHP HQVRUMEP LDUD) UH-P HOWHQMHG LQR RO RUDMUWH ( 11 HRAMH'  DIM\KDED DV DFRGGURQ\R
WHIWDOAR DO EHH IMKHIHKQEH BTXUHD&RYHIMG ( [ HAWHVR DJWHWR DECGHE \WHWP VR \MY3RIA $Q WKWR FOZ EDFN XQEHAMY3RIA LVIQDEEAWROWR DGR/
IQ@KR DY RAHJWP HIHRUWKWR FOZ ECFINWDAP D EH DYDLOEG R WH&RP SO SXUXCQAR \WH\MP VR 0Q MP LMUSRIA 1QDQ HP SR P HIADIUHP HWHIXW
7 D5 O P HQVRUMP LOUD) P HQADQG D). RMHUGI DO HAHY DYDLOEGI\R WHERP SO 7KH&RP SDQ WKDIDSURYLGH GRIFH DG VHHN Z UMKD DINGRZ BEIHP HOAR KLY
3RIA IRP HIFK &RYHIMG ([ HOAMH SURMGHS \WDMKH | DIOUH VR SIRVIGH \WAK. QRIFH RU REVELQ \KFK. CFNGRZ BGIHP HQMKDIDKDYH QR P SCRARD \KH CESIFCE@Y RU
HIRATEONVR \MY3RIA

AR RU&RP SO 301G, QKLDOAH

7KH&RP SI) WKDIGRAQEP @I\ D) &RYHIG( [ HHAH/DIOQMAHERWR 0Q H FHV, FHOMWHERP SHODIRY , QDGAURY WHERP SI) Z LMEHSUIRAEMGIURP SD LQJ RU
UHP EXMQ) D&RYHIG( [ HHAHIRUSUP XP VR DD \MLLG SOV LOKUIGFHSXURKDHEWR I XQE00. SRMMIOUHRYHY REQIDIRYY
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7KHYROGP D [P HIGWLY3RIR |URP WP HVR WP HIQIWANFHNR DQG\KDTIP HIG\WLY3RIE D/IMGHP VQHHADY \R UH GRADGFRP SO Z W | XURHUBH XDNRY/ XV DG
IXATFHR WH6E( & DG WUGVR WHWRAN H FKOQIH RUDARADIRO R Z KK &RP S0 IV FRP P RO\KDUW DH QMG 7KHYFROG P D WP LCDMWLY3RIR. DADQ WP H 7KH
&FP P [WH 1V DARRU] H3 \R LOMSUAADGE FROXUKH WY 3RIA DG \R P DNH DOGHMP LDIRQY GHRHWDY  CESURSUDM RUDGYIME®! | RUWH OGP LMDNRQ R MY 3R 7KLY
3RIB VG GHS DG LOMGHG EHLOM SN LODP DOCHADNY FROMMZ W WHUATXLP HOVR 6HAIRD * ROWH( [ ROQHSPAS XGB! ' DOGRKHIBIXDIRY/ GV
DQGIXAFHR WHE( & WHIKQGU DG UHIDAGVHRXUMEY U XONRQY DG B XOMRY/R \WHWRAN H FKOQHRUDARADNRORQZ KIFK &RP S0 W FRP P ROWKDUW DHOAG 7R
WHH WOANR DO LFRQUMMER EHEHHDWIV3RIA DOG\KAK U XOMRYY KBV DG IXETFH \WKAK BHIXTWRYY WXBY QG IXEIFH KDOFRQARCOQG WY/ 3RIA. \KDOEHGHP H3
P HIGHG W LFRSRUDM KA W XOMRQY XV DOG I XUEIGRH XQBW/ \WH YROUG RUWH & RP P LWWH\KDIH SO GHMP LGHRKHZ VH 7KLY 3RIA \KDIEH CSSIFCE® BQAQ)
DOGHQ RUAHTE®I D) DQWDEE RYHIHG ([ HRXRYHY DQE\WHUEHH LELDUHY KHLY H HPARY OGP LQMADRY RURKHGI DOU-BUAHBAYHY \R\KHI XEBWW \WONR WH@OY

, L HIQWRY
) RUSKBRAVR WLY3RIA  \KHI RTBZ 1Q) WP VAKDIKDYHWHI RTBZ 1Q) P HIQQIV
SFOG PHQAKHYRDGR ' IWHARYR \WH&RP SIQ)
3&RP SDQ" P HIQV/ [ WARMKR®R)\ +RAQIV G

$ 3&RYHHE$ FFRXQAQ) 5 WP HOW VDD CFFRXQICY WWEAP HOAR \WWH&RP SO0 V! LDGROOWBM HOV GHVR WHERP S0 P DAUDOGRGFRP SIOFHZ LK Q)
I LCOGACOWERMY WML HOWKQEUS 6 XMW/ @ZV $ &RYHIHGS FIRXQIQ) 5 HWEIAP HQAIGFOGHY DD WIXLHG CFFRXQIQ) WAKEIRP HOAR FRUHAADD HUIRULQ
SURAG IWKHG | LCDGFLDOWEAP HOW WDALY P DALDOWR WH SUYIRX® IWKHS | LCDGRDOMBM HW FRP P RID UH HIHG\R DV394) 5 UAMDIMP HW  RUWDAZ RX@S
UAXEOMQ D P DALIDOP WEAP HOM! WH HURU Z HIH FRUHARG 1O \WH PXUHIASHIRG RU GIWXGERUHRAG 1Q \WH PXUHAGHIRG FRP P RID UHHIHG \R D/ 2 QA U
UMBAP HON $ &RYHIG $ FFRXQIQ) 5 HABM HOAGRY QRALGFOGH [ RAR - SHIRG DEWVIY HOAZ KHQ WH HURULY LP P DAUDOWR WH SUMRA® IWKHG | LGDGADC
WEBAP HOV DQG WH FRUHANRQ R WH HURULY DR LP P DMIDOWR \WH FXUHASHIRG D SHIP WG WARVSHRIWH CSSIFDMRQ R D FKOQIH LQ CRFRXQIY) SUCAS®! RUD
UITXUHG DEROMRQ R D Q7 CAFRXQIY SRIA  UMARSHRRYH UHYMRQ W U-ERUSEG! \VHIP HOALQ RIP DINRQ GH \R D FKDQIH 1O WH P R 00 MAH LOMEDC
RJDQ) DARY  VAMRGHRRH UHRDWL LFDARQ GXH R D GVARQIMXHG RSHDIRD WARSHAYH DESIFDAR) R D FKOQH LQ USRMY HQMWY \XFK DV IURP D WYHIH
UHFCSAB DARQRUUHRUDG] DAROR  HMNAY XQEHUFRP P RO FRQIRO DG WRRVSHRRYH UHYIMRQ | RURAN \SOW UAYHYH RN VSOV WHAN AYLGHIG/RUGWEXMRYY RU
RMHUFKOQ) HY/LOFOBABDWIKFMUH
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E  +DAHYHGD/DO( [ HHAWH2 |LEHUDAI) \WP HOAUQ) WHSHIRIP DOFHSHIRG RUVKK , FHOYH&.RP SHODIRD
3([IHAYH' DM P HIQ/\WHAMWH3RIA [VORSAMGE WHYRDG
3( [ FKDQIHS FW P HIQ/WHBHRXUMAY( [ FKDQIHS PR D/IP HGG

3([HROYH 2 HIIFHUV P HIQVDQ3H HRAWH RILFH) DY GHIGHSIQ( [ KDHS AME XGB! ' G DOG LFOGY/ D0 SHIRQZ KR LV \WH &RP SO0 IV &KWH ([ HIAMH
2 11 1FHJ 3WMGHABUGASDO) LQOGRDCR | LIFHJ 3UCHSOCS FRRXQIY 2 11LIFHJ RULL WHHLY QR \KFK | LQDGRACORUDFARXQIG) R LFHU \WHFRQURTBU DO 9 LFH3UAGHR
\WH MKHULQ AKOUH R D SUGASTOBMGHN XQWAYIMRY RUIXGARY \VKFK DV \DBY D3P LQWDIRY RUILDGFH D) RMHURILFHUZ KR S{URP VD SRIA PING)
IXGAMRQ RUIQ RKHUSHYIR)Z KR SHIRP VMP LOUSRIA PINGQ) IXQMRY/IRUWHERP ST ZIWK DD H HAXAWHRILFHY R \WH &RP SO0 TV SIUHARUVEMADUHY
EHQ) GHP H&RHIG( [ HOUWH/R WHERP S0 L \WH SHIRP \WAK SRIR P INGJ IXQAMRYYIRMWHERP ST $ @H HXAMWHR ILFHYR WHERP S LGHOWIHS
B WHYRDIGSOKXOOWR &) 5 E \KDEEHGHP HG® ( [ HXRH2 | LFHY

3) LCDGADOS FBRUAQ) 0 HDWKUHY P HIQV Q) P HDAXUA/ WDADUH GHMIP LQHG DOG SUHING LQ CFFRUEIFH Z WK WH CAFRXQIY . SUGALSBY X\HG LQ SBEDUQ) \WH
&RP SDQ 1V | LCOGRDOWBA HOWV DQG D0 P HDAUHAWDALY GHIYHE Z KRID RULQ SDWURP \XFK P HDKUY LGFOXAQ) \KDUH SUFH DOG \RBDWKDUHKRTHJUHMLD DG DOR
(FOAQ) BXWRNIP WWGWR | LDGADOHERIY) P HDXUA/AXAK D/ QRQ* $$ 3 | LQDGADCP HDKBY |RUSXRAVR ([ FKDQJHS VB HIXDIRQ* DG &) 5 D/
Z HORKHUP HDXUY P HFY QG UDMRY \WDADUH CRACRQ* $$ 3 P HDXUAY \KFK Dv/\CP HWRUH\DBY ) LCDQRD0S HSRWYY 0 HDXUWWP D RUPD QRABHLGFOGHGLOD
ILOQY Z W WH6( & DQGP D EHSUAHOMS RAMGHWH&RP SO0 VI LADGADOWBM HW \KFK DVIQ0 DIHP HOAV' AXAMRQDYGS OMVR ) LODGADOS RGURY/DG
5HXWVR 2 SHDMRQY/RMHSHIRP DFHIWSK ) LQDIAD0S HSRMCY 0 HDKUAVLGROIGH Z WRAEP LVBINRD

&RP S0 \KDUHSUFH
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M ( DQQIVP HDKUAAXAK DVHIQQIVSHNKDH
N 2 WHURSHDIY P HDXUA/CESTFCEGIWRWHERP SR W UAHIUK DQG GHYHESP HADQG FOQ FOOWDCERAYIAY

3, CRHMYH&RP SHODWRY P HIQ/DQ ARP SHODIRQZKIFK $ Z DVISSIRYHG 7 DEHG RUJWIDMS\R RUFDUHG B\ D&RYHIG ( [ HXWHZ KIBIWH&RP SIQ. KDVD
FOW R VHRXUMAY OAMG RQ D QONRDOVHRXUMAY H FKDQIH RUD DIRDOVHRXUMIEY DARADIRY DG % DCBSURYHG ¥ DEHS RUJUDQMG W RUHIGHG B \WH &RYHIG
([ HRALYH I RIBZ LQ) RQRUDMUWH (11 HAYH' DM LFOAQ) D) 2 DG XQEHID) B WP RUKRWAMP LGRHYH FRP SHODIRQ SDOR WHERP S0 LGFXAQ)
D0 REHMRVIMP RUGY WP FDK RUHIXW LGRHYHDY DG RUDQ. RMHUSD P HOMKDMOQHIFK FDH LV IUIDMS HOUHG RUYHUMG EDHS Z KRD RULQ SDVKSR)
\WH DAIGP HQAR D) ) LQDGADDS HERWGQ) 0 HDKUH LH Q1 P HDAXUA/ \WDADUH GHMP LGHS DG SUAHOAG LQ DFFREDGFH Z LW \KH CFFRXQIQ) - SUCHALSBY XWHG 1Q
SWBDUQ) \WH &RP SO V| LDGRDOMBIAM HV DQG D0 P HDAUH KDALY GHIYHS Z KRDD RULQ SIWIURP \XFK P HDAXUAY LQFOGQ) \KDUH SUFH DG \RBOWKDHKREHU
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, YDWNDQYDQGHIVIDY &KIH ( [ HRAYH2 [LEHUR / ([ WOURMKERBI\ + RBQIV ,GF \WH25 HILMAION  FHWA WD
, KOYHUVIEZ HEWMLVS QQOCE FSRWRQ) RP . IRAWHI VDD HOUHGS' HAHP BHU R/ | W/RMKERB\ +RAQV G WH2$ QX005 HIRW

YDHGROP\ NIRZ BEIH WLV$ QX005 HERWRH/QRAFRQEIQDQ  XQIKHWEAP HOAR DP DMUIDO CRARURP LYAR WM DP DMUIDO! CRACHFHADY VR P DNHWHWBAP HWP OGH
IQ@KWR \KHFLLXP IV XQGHUZ KLFK \KFK WP HQVZ HIHP DGH QRAP VBDAQ) Z W ISR WHSHIRGFRYHIGE! \WMV$ QOO HERW

YDHE RO P\ NJRZ BGIH WH | LCDGRDOWBIAP HQN DG RMHU | LCDGRDOLQ RIP DIRQ LFOGHS 1Q LY $ QXODS HSRWI OL®  SUAHQALQ DIDP DMIDOWASHAV \KH | LQDGADC
FRIGURQ UAXWR RSHDIMRQY/DQGFDK |GZ VR \WHS HIMAIQAD/R DG RUWHSHIRGY SUAHQAGLOWKLYS QA0S HERW

, CP UASRQUEG! | RURMIEDAKLQ) DQGP DQEQQ) QVRBRAKUHFRONRY DOG SURFHBUWY DVGHIQHGLQ( [AOQHSAMBXBY D HDG G H DJGLQMEODOFRQNRORYHJ
ILCOCADOWERWY DVGHIQGIO([AOQHSAVBXBY D | DG G | IRUWHS HIMADQADGS, KDYH

D ' HLIQHE WK QVFBXUH FRQMRY DOG SURFHEKUA RUFDAHG VKAK QVRBRKUH FRQNRY DOG SURFHEXUAR EH G GHE XQEHUP\ \KSHYIMRQ \R HOKUH\KDAP DAUDC
LQRIP DIRQ A \RWH5 HIMIBQMFOGQ) W FRQRIEDAMG\KEMGDUHY VP DHNFZ QW P HE\ RAHY Z MOQWRH HOMY SDUFXO® GAUQ) WHSHIRGLOZ KIFK WY
$ QX FERWWEHQ) SUSDBG

E ' BHLIGHE WK LOMIDOFRQURORYHUI LODGADDBER WY RUFDAHSE VKK LQMDOFRURORYHUI LCDGRDOWERNG) W EH GAUIGHG XQEUP\ \KSHYIMRQ \R SURVLGH
WDRIE®! DAXIGH UIDEQ) \WH UICEMN R | LCDIRDOWERWY DOG \WH SUEDDNR) R | LOGRLOOBAP HON | RUH \MIDOSXSRAY 1Q CFFREDQFH Z W JHHIDD DFR-BMG
CFFRXQIY SUCASBY

F ( YDOOMS\WHHIHRMWHIHWR WH'S HIMEQAY GVFERXUH FROURY DG SURFHEXUHY DOG SUAHOAG LO\MY$ QX006 HBRWP\ FRIFOMRQY CERXVNH HI HARYHZHK R
WHEWRKUHFRQARY DG SURFHEUA DVR WHHIGR WHSHIRGFRYHIGE! \WLVS QX005 HERWEDHGRQVKRK HYDDDIRQ DG

G ' DFRHGLOWYWBRWIQ FKOQIHLIQWHS HI MDY LM IDOFRQURORYHUI LODGADOU-SRINGY) \WDNRFFXUMHG GAUQ) \KH'S HIMEQAV P RIBFHQAMVADOTXOAL WH
5 1O VAW | RXWK | VFDOTXOMMULO \WWH FDH R DQ DQQKDOU-SRIWWWKDAKDY P DALIDED O HAMG RULY UDRIE® ANHD \R P DMIDD 0 HAMKH 5 HIMABOAY LM CDOFROURORYHU
I LDCADOERY DG

, KOYTHAVFRHG EDHGRQP\ P RIHFHOAHYDODMRQ R LQMDOFRQARORYHUI LCDCADOWERMY R WH 5 HIBQAY DXQVRLY DG \WH DXGAVFRP P LWH R \KH 5 HILADOAY
YROGR ' LWARY RUSHIRQY/SHIRIP LQ) WHHNXLYDDQAXGRIRY/

D $ @\LIQU FOQAEH IAHAHY DQG P DAMIDCY. HINGHWHYIQWH GALIQRURSHDIROR LQMODOFRQARCRYHUI LQDGADOWER WY Z KIFK DUH HDREIE®D @NHD \R DGYHYHD
D HAAKHS HILMADQAV CELOW \R BFRG SURFHW \KP P ) HDQG WERWICDCADOQ RP DIR) DG

E $Q IUXG Z KHKHURUGRAP DMUDD \WDAIQYRYH/ P DI HP HMWRURKHUHP SR HAY Z KR KDYH D ML QU LFDQAURB LQ WH 5 HI ABQAY LM CDOFRQURORYHUI LQDGACC
BRI
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, SREHWL. : HQIDWD &KIH ) LCOGADCR 1FHUR / I WIARMKR®\ + REQIV ,F WH5 FHIMAIQN  FHW\ \KDV
, KDYHUMEZ HOWVS QQACE HBRWRQ) RP . |RUWHIVADD, HIUHG-G' HAHP BHU R / | WY/RMKERR)\ +REQV ,F WH$ QX5 HSRW

YDHGROP\ NIRZ BEIH WLV$ QX005 HERWRH/QRAFRQEIQDQ  XQIKHWEAP HOAR DP DMUIDO CRARURP LYAR WM DP DMUIDO! CRACHFHADY VR P DNHWHWBAP HWP OGH
IQ@KWR \KHFLLXP IV XQGHUZ KLFK \KFK WP HQVZ HIHP DGH QRAP VBDAQ) Z W ISR WHSHIRGFRYHIGE! \WMV$ QOO HERW

YDHE RO P\ NJRZ BGIH WH | LCDGRDOWBIAP HQN DG RMHU | LCDGRDOLQ RIP DIRQ LFOGHS 1Q LY $ QXODS HSRWI OL®  SUAHQALQ DIDP DMIDOWASHAV \KH | LQDGADC
FRIGURQ UAXWR RSHDIMRQY/DQGFDK |GZ VR \WHS HIMAIQAD/R DG RUWHSHIRGY SUAHQAGLOWKLYS QA0S HERW

, CP UASRQUEG! | RURMIEDAKLQ) DQGP DQEQQ) QVRBRAKUHFRONRY DOG SURFHBUWY DVGHIQHGLQ( [AOQHSAMBXBY D HDG G H DJGLQMEODOFRQNRORYHJ
ILCOCADOWERWY DVGHIQGIO([AOQHSAVBXBY D | DG G | IRUWHS HIMADQADGS, KDYH

D ' HLIQHE WK QVFBXUH FRQMRY DOG SURFHEKUA RUFDAHG VKAK QVRBRKUH FRQNRY DOG SURFHEXUAR EH G GHE XQEHUP\ \KSHYIMRQ \R HOKUH\KDAP DAUDC
LQRIP DIRQ A \RWH5 HIMIBQMFOGQ) W FRQRIEDAMG\KEMGDUHY VP DHNFZ QW P HE\ RAHY Z MOQWRH HOMY SDUFXO® GAUQ) WHSHIRGLOZ KIFK WY
$ QX FERWWEHQ) SUSDBG

E ' BHLIGHE WK LOMIDOFRQURORYHUI LODGADDBER WY RUFDAHSE VKK LQMDOFRURORYHUI LCDGRDOWERNG) W EH GAUIGHG XQEUP\ \KSHYIMRQ \R SURVLGH
WDRIE®! DAXIGH UIDEQ) \WH UICEMN R | LCDIRDOWERWY DOG \WH SUEDDNR) R | LOGRLOOBAP HON | RUH \MIDOSXSRAY 1Q CFFREDQFH Z W JHHIDD DFR-BMG
CFFRXQIY SUCASBY

F ( YDOOMS\WHHIHRMWHIHWR WH'S HIMEQAY GVFERXUH FROURY DG SURFHEXUHY DOG SUAHOAG LO\MY$ QX006 HBRWP\ FRIFOMRQY CERXVNH HI HARYHZHK R
WHEWRKUHFRQARY DG SURFHEUA DVR WHHIGR WHSHIRGFRYHIGE! \WLVS QX005 HERWEDHGRQVKRK HYDDDIRQ DG

G ' DFRHGLOWYWBRWIQ FKOQIHLIQWHS HI MDY LM IDOFRQURORYHUI LODGADOU-SRINGY) \WDNRFFXUMHG GAUQ) \KH'S HIMEQAV P RIBFHQAMVADOTXOAL WH
5 1O VAW | RXWK | VFDOTXOMMULO \WWH FDH R DQ DQQKDOU-SRIWWWKDAKDY P DALIDED O HAMG RULY UDRIE® ANHD \R P DMIDD 0 HAMKH 5 HIMABOAY LM CDOFROURORYHU
I LDCADOERY DG

, KOYTHAVFRHG EDHGRQP\ P RIHFHOAHYDODMRQ R LQMDOFRQARORYHUI LCDCADOWERMY R WH 5 HIBQAY DXQVRLY DG \WH DXGAVFRP P LWH R \KH 5 HILADOAY
YROGR ' LWARY RUSHIRQY/SHIRIP LQ) WHHNXLYDDQAXGRIRY/

D $ @\LIQU FOQAEH IAHAHY DQG P DAMIDCY. HINGHWHYIQWH GALIQRURSHDIROR LQMODOFRQARCRYHUI LQDGADOWER WY Z KIFK DUH HDREIE®D @NHD \R DGYHYHD
D HAAKHS HILMADQAV CELOW \R BFRG SURFHW \KP P ) HDQG WERWICDCADOQ RP DIR) DG
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