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) RUWHWOQUMRQ SHIRG | URP BEBEER

&RP P IRQI LBIQ®P BHJ

[,;7( %,27(&+12/2*<2/',1*6 ,1&
([ VP HR WMAIQDAGHRILEGLQUINFKTIM

" HOZ DH
SVBMRURK-UMUNGRNROR ,56 (PSRHJ
LFRISRIDARQRUR D] DARY , GONFDIRQL XP BHU
( DWA& RELDGRYRXBYDLG 6XIM
3DDGEHD &DURQD
$ GAMWR SUCASICH HRAMYHR I LFHY =IS&RH
SHIMAQWWESKRHQPE _
GHXUMAV U IMMIGSXUMOOARGHAIRD  E R \WHS FAVERP P RQB\RAN SOUYDOH
70MBIR HIFK FDW 7WAQ 6\ PEROV 1 TP HR HIFK H FKOQHRQZ KIFK U IMMIG

&RP P RQGWEN SDUYDOH SHOWKDUH 17 7KH1$6 $4 6\WFNO DWW/ &
: DUDQAMR 3XUKDH&RP P RQ6WWAN SDUYDOH SHJ /7 7KH1$6' $4 6\WFNO DN/ &

\KOUH
,QAFDME\ AKHAN P OUNLL WHUI MABQAY DZ HONGRZ QUFHDRGHGMKHUDVGHIGHGIQS XB R WHEHRUMEVS PAKHY/E 1 Ré

,QAFDME\ AKHAN P CUNLL \KHUI ABOAY RABITXLUGVR [ LOIBBRWSXUMODAR6HAMRD  RU G R \KH( [ FKOQIHS PNk H/e 1 Ré

,QAFDMB FKHAIN P DINZ KHKHAHUHIMADQN KDV LOGDOHERWUWHNXUBHG\REHILBGGE 6HANRQ  RJ G R \WHEHRXUMWY/( [ KDQIHS PR GAUQ \WHSHHIQ)
P RQKY RUIRINKRK VKRIMUSHUIRG WD/AH U IMABQAZ D/ BTG WR I LGIVRK BHBRW DG KDVBEHQVEMPAR XK | LAQ) B HQVIRMWHSDIW DV <HV/é 1Re

,QAFDMB  A<HAN P DN Z KRKHU\KRH UH DWADQAKDY \XEP LWHG HBRURQFDD HYHY |, QMIIRLYH" DIB) LB UHTXUHG VR BH \XEP WG SXUXDOAIR 5 XBH R SHXDNQ6 7 T
R WVACOM GUQ WHSHRHAQ) P RQKV RUIRIVKRK VKRIMUSHURG \WDAKH U IMABQAZ DY UHDXUUHG R \KEP IWAKHK [ LBV <HVé 1 Re

,QAFDMBE\ FKHN P DN Z KHAHARH U AABOAY D@L H CFRHBLDMG | LOU DQ CFRHBLDMS | LOU DQRQ CFRHBLDAMS | LU D\P DEPUBERWY RUHP HILQ) JURZ W FRP SOQ. 6HHWH
GHIQWRY/R 2 MUJHOFFHBLDAGI LBU 3 CAFHBLDAGI LU 3\P DIPLUUSRIMY FRP SO~ DQG3HP HIIQ) JUZ WARP S IQ5X® E - R \WH( [ FKDQIHS FW

/ DJHOFFHBLDMG | LU e $ FRHDLDAG LU @
1 RQ CFFHBLDAG LBU é 6P DIPUUSRWY) FRP S0 é
( PHILQ) JURZ \K FRP SO @

1 DQHP HJLQY JURZ\MFRP S LQAFDME! FKHANP DUN L \KH U REQADY HBRAMS QRAR XVHWKHH \WOEHGWEQMRQ SHIRG | RUFRP SOLQ) Z MW D) G2 RUUYMHG CFFRYXQIGY
WIQELG/SRIG-GSOKIQMRGHAIRY D R \KH( [ FKOQIHS Pne

,QAFDM B FKHAN P OUN Z KHKHUWKH U RBQAKDY 1 LB D UHSRIWARD DG DAKMKEMRQ \R LW P DDIHP HOAV DAVHAP HAR \iH HIHAYHIAW R W LQMIDOFPRQURORYHUI LQDGADC
WBRWY XQBHUBHANRD  E R WHEDEDQV2[ B $PW 8 6 & E B \WHUD MG SXEQF DFFRXQIG) [P \KD/SU-SDUHG RUMMHG LIWDG@WHER W8

1 WHVEPXUMEY DUH GO IVMIG SABOOAR 6HRAMRD  E R \KH$ PMQAFDME AKHAN P DN Z KHKHUWH | LGDGRDOWTAP HOVR \WH U MABQNCFOGHS LOWH 10X UH GRAKH
FRUHANROR DOHURMR SUMRA® IMXHG | LDQFLOONBM HOV &

| VHRXUMW/ DUH U IMMUHG SWMOQAWR6HANRQ - E R WHS RMQAFDMBE. RHINP DINZ KHKHUDQ R \WRHHURURRUWHRNRQY DUH UiwEMP HQV\KDAHIXUUHE DUHRYHY DIDOMY
R LCAHYH EDHGARP SHODNRQUAHYHGE D) R \KH U MADOAVH HRXARYHR | LFHY GAUQY \WHUHBYDOABHFRYHY  SHIRG SXWXDQWR T ' E &

,QAFDME! FKHAN P DN Z KHKHJUWI MUBQAY DVKHOFRP SO DVGHIGHGIQSX®! E - R \KH( [ FKOQIHS AW
<H/e 1Ré

7 KHDJJUWIDMP DINHADOHR WHFRP P RQURANKHGB B QRO O LIDMVR WHUHIMABOADV/R - X(H ZDvDBSWR P DMD
TKH&RP S KDG VKDIW/R ARP P RQURFN SOUYDOH DMXHGDQGRANMBAQ) DVR 0 DK

" R® HQNIGFRESRDAMGE. HHHIH 1 RH
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, QMRGXARU &RP P HOW

7KIRIKRANKYS QOOCE FSRWRD) RP . WHWPVEZH' 32XV 3RAU 3RXUFRP SO * 3/ L[ W \WHR&RP STQ* DOG\KH2 5 HILABQIV UH HARY/ L WMOARMAKGRBI\
+RAQV,F D' HIZ DHFRSRDIRQ O/ || WURMKQRRY\ ,@F D' HIY DHFRSRDIRY RXUZ KRD RZ HG\KEMADY

)25: $5' /22. ,1* 67$7(0 (176

7KV$ QQOOSFSRWRY) RP . WH35HBRW FRQBIQV FHWBIQ IRZ DG GRNGQ) \WBAP HQV ) RUH P SO \WBIAP HOV UIDLAQ) RXUI LQDGADOSRIMRY BXMGHN
RDAD\ DQG RAHU SOV DQG REVIRYHY | RUIXMUH RSHIDIRYY DQG DWKP SIRQY DOG SUHARNRDY CERX XM SURSAWGHP OQG \KSSO P OQACAMIQ) FRW P DO DG
SUAQY | CARY DD RZ 06 GRGQ WIAP HON 7 KHHWEAP HOV DUHIHHDED CFFRP SDQHG R Z RB/\KFK DV LQMIG” * DQMASDM” *EHIHYH 3 HP DM’ 2 SRMQNI00
SFRQIMXH" 3| RMFDNY 2 SUHARW 2SO’ 3P D~ ZIAQY *FRXG 2ZRX@ 3\KRXG' *H SHAWRUWHQHIDIYHR \KFK WP VRURKHUFRP SOUTEGIWP IGRBU\ :© HEHIHYHWDA
\WHDXXP SWRQVDQGH SHABIRYY UH GRMLOVKAK | RZ DG GRN.GQ) WBIRP HOVDUHUDRIEG! EDHERQLG RIP DARQDYDDEGIVR XVROWHEMKHIR - BXVZ HFDQERADAKUH\ RX
\KDAKHVH DXXP SIRQY DG H SHABIRQY Z LAPSURYH R KDYH EHHQ FRUHAMRUWDAZ HZ LAWINH Q) CRARQWDAZ HP D SUAHR® EHSORQ) + RZ HYHJ WHH I RZ DG GRAQ)
WA HONV DUH LCKHHO® \XEMAR NIRZ Q DG XQNGRZ Q UMWY DG XRHMEIQIY $ FMDOUBAXAOVRUH SHIHFHP D GLIHUP DMUDED 1URP WRVH H SHRAMS RUDQIALSDAG LQWH
IRZ DG GRNG WEAP HV ) CRARLY \WDAFRX@S FDOH RUFRQMEXAM \R \KFK. QLI HIMGFHY LGFOGH EXADH QRACP LWAG R UIXODAY SRIAHY FRP SHIMKY |URP RKHUMP LOU
BEXMGHAAY DOGP DNHADQGJHHIDOSRIAHY FRP SHIMRDIURP RMHUMP LOUBXMCGHARY DQGP DINHANDQGJHHICHRGERP LF I CRRLY 7 KLY GVROMRQ\KRXG EH UG LOFRMGAIRD
Z W WHFRQRIEDMS | LCDGRDOWBAP HOVDQG GRAV\KHHR LFOG-GLQWLY/S HSRW

.| ROHRUP RIHR WHHRURKHU UMY RUXQAHELOARYP DMLDT H RULL RAUXQGHDLQ) DIKP SWRQVSURYHWR EHLQFRUHAWDRMOOHAGVP D YDU. P DMUD@D
IURP Z KDAZ HSLRMPAS Q. |RLZ DUG GRNLQ) WP HOAY RX UHDG LQ WS HSRUALH BRVRXURXULHOALEZ VZ LW URSHRAR | XVYIUH HYHOV DQG LYAXENIFWR WHHDQG RiHU
WMV XQFHELQAHY DQG DWKP SWRQY LHIMQ) VR RXU RSHDARQY LHXOV R RSHDARYY JURZ W WD\  DQG ATXIAW $ @VKEVHTXHIM RLZ DUG GRNQ) WP HOW
DAMLEXWEBIVR XV RULQEYIGXDY DRAQ) RQ RXUEHKD® DLHH SURA® TXDMLHS LOWHUHIAHN B\ WLYSDUDIUDSK <RX KRX@S \SHA LFDID FROMGHUWHI CRRUVIGHDAILHS
1Q WLV 5 HBRUNVZ KIFK Z RX@ FOXVH DRYDOURKOV VR Gl IHJ EHRUH P CNQJ DQ LQYHWM? HOWGHAMRY : H OH XQGHU QR GXW VR XSEDM DD R WHH |RIZ DUG GRAQ)
WM HOVD WUWHGDMR WLY5 FSRIARUVRFRQIRP \WHHWEMWP HIMVR DAMDOLHXAV




3$57,
,7(0  %86,1(66
&RP SDQ 2 YHHZ

7TKH&RP S LVDGXI GVRYHY FRP S WDAVHY/ERP DINHMAKCRBU\ RGN HJ \ P HVBL HVDARADRKMG Z WK \VHIRXYFRP P RQAMHDVH/ DG \WHO G Q/QRYHC
FRP SRXQGY\R DREFN WRHWBI HV 7 KH&RP SDQ IWVARERDMR | IFHLY GRDMGLQ3DOGHD &BDROD

7KH &RP SDQ 1 SIRGAWSLSHIGH LV SUP DUO 1RAXVHE RQLGKELRY R SURMOQ SKRISKDIBH/ XVH3 DRGH DG LQ FRP ELCDARQ Z W A VR LF JHQVDQGRU[ WD DQG
LP P XGH FKHNSRIQNEBANHY 7 KH&RP SDQ EHIHYH/WDNCKIEMRY R SIRMQ SKRSKDIBHY KDYH ELRDG \WH.ISHF SRAMMMIOGRARYD | RUFDAHUBXADOR | RURKHUG-ELOUBIGY
DOG @ HWUDMIQ) QDM 7TKHERP ST VAU W H I RWRQ FIQFDOGHHBSP HUAR DVGHALLE SIRMQ SKRSKDIHLCKIEMU HHWG\R DY/ % Z KIFK KDVEHHD
\KRZ Q\R KDYH RO FOCDQIYFOGRHUCRMIW DABRAKDBURGFHOMBIRUCR ] LW

7KH &RP SO v DRIV DUH \KEMPANR \LJ QU LFDQAUMYY DQG XQRHMBIQMY LGFOGQ) WH QHHG | RUDSAWRIDOFDSMID 7KH &RP SDQ KDY CQRA HAFRP P HFHG [Q)
UYHOH JHHDAY RSHIDIRYY GRAY QRAKDYH SRIMYH FDK 1GZ V[ URP RSHIDINRYY UHIHY RQ WRAN EDHS FRP SHODIRQ | RUD \KEMBQIIOSRMRQ R HP SE HH DQG FROKAEDN
FRP SHODIRY DG LY G-BHIGHONRQSHIRGF LG XMRQ/R HIXW FOSABDR | XQGIWRSHDIG) WXL HOV

" HFUSWROR 9%XMQHW 5 HHDLAK & QQIFDOY UDCS FAYIMEY
2 XUSUP DY | REXVIVGHYHBSIQ) GHZ. WD HQWI RUKXP DQFDGRHLY | RUZ KLFK EHMUWH IS DHXUHO® GHE-G

2 XUGXI QVFRYHY SIRFHWLYVEDHG RQAWHQQ) FOHV/\R SRMNOGE. \BLIHNVI RIGVDHWDR HOVU-ERWG LOWHIGRUMDIQIO GUHERG R QMDMMHLGHOM QY
\WH P REFX@UYDUDQN Z KLFK FKOLIRR.L HKXP D FDFHY DG RM-UGRQ FORFUGMREHY : HGAIQGXIVIRUZ KLFK WWHHDUHH MM COBVKIJHAMY WDARH P D O HAARH
DIMIHG SDAZ D VR WHFDR-UFHODGGP D BHILYHOMIHD VR KXP RV - HVHHN VR UDSLGD DUllYH DASDMBEGI WIKAMUB\KURXIK CEDOMYR \WH QM DMUH UIDAHADOVFUHIQ)
R \WRADGG/R WIKFMUA/I RUCRYAN DI LMD SOMX@UELRFKHP LFOCSDAZ D

7 KLY DSSURTFK KDVBGWRWHGHYHESP HOWR \ERFDWHVR GXIVI RAHWHDR HOAR FDRHU FRQIMIGY R SIRMQSKRSKDBHLCKIEMY 37DHL GALIQDAMGE, XVD/
WH/ %  \HINVR FRP SRXQD/ DOG KIMRGH GIFHMDAH IGKEMRY +' $&L GAMU@DMSE XVDVWH/ %  HIVR FRP SRXQB/ 2 XURXUWHAIRAXV LV RQ WH FIQIFTC
GHHDSP HVWR WH/ % VHUHVR FRP SRXQBY

TKH % VHIH/FRQIMVR QRYHDIKRMIY Z KIFK KDYH\WH SRMMNOR EH I LIWAQ\WWHUFDWDQGP D EHXVH XCLOWHWHDA HAR QRARQD \HYHDOWSH/R FOGRH
EXWIOR YDAXOUDQG P HEERTE GWHDH/

: HKDYH G-P RQMDAG WDARHGOG FRP SRQGR WH/ % VHIHYLY DRYH DID.QMD ELRDG\GHRARKP R KXP DQ FOFHY LQ FHIDRX@MUH DQG DI QWAHYHIOWSHY R
KXP DQ FOGFHY LQ DQIP DOP RGHY 7 KH WK RQWHH FRP SRXQBY/Z D/ IQUDAG L) XQEHUD &RRSHDIYH 5 AWK DQG' HYHBSP HY/% JUHP HQARU&S $ ' $ Z L\ \KH
1 DARD, QUMMMR 1 HURRILE' DREHYDQG6WRNHRUL, 1" 6 R \WH1 DAREO, QAMMM/R + HIGM RUL ,+ GDMG0 DK WDAZ D/ANKEHIHQ® H WOEHG \MURKIK D
HIHVR TP HGP HQVXQIMIMAP LCDMERQ$ SUO

7TKH/ % FRP SRXQB/KDYH EHHQ WA DIDQMAD YDUHW R FRP P RQ DO UDUH FOGRHUWSHY DG KDYH EHHQ\KRZ QR SRIVINDM \KH CRAYWY R \WBQEDLS DQW DGR
AXIVIQDQP DOP RAHYR  EHDIMDQG SDERUHDIF FOGRHU P HIGRP D SKHRAKURP RA VP DV QG \VOFRP DY 0 RHUHFHQ® WH/ % FRP SRXQBY KDYH EHHQ\KRZ QWR SRMQIDM
WHUHDAYHD Q FDOMRY R GXIVFAXBG P P XQHEGANHY %HHFDAHWH/ % FRP SRXQB/ D5SHIUWR H HWKHUCELOW \R P SIRYHWHH I HFAWYHHV R QLIHIQWYRP VR
FKHP RKHIB. DEDARQ\WHIB, DOGLP P XQRKHIS ZHEHDHYHWH/ % VHIHVR FRP SRXQB/P D EHXVH XCDI QWP RIAL GRADED FOGRHSHY




TKH/ % VHIHFRQMVR KMRHGTAHMDWHICKIEMNRY +' $&L 1 % KDV QRAY HADGYDRHG W \WWH FOQUFDOWII H DG Z RX@ UATXUUH DEAWRDOACEMUIOR | XQG

I XWHJGHYHBSP HOAS FFREQIO BHFDAHR RXUIRAXV RQ WH FIQFDOGHYHRSP HOAR / % DG DRIV | RUFDGRHUWHIS, DY GAAUEHS EHBZ. 1QP RMGHBIO Z HKDYH
GHAGHE QRAR CRAYHD SXUKHWH SUH FOQFDOGHYHBRSP HOWR RXU % \HUHVR FRP SRXQB/DAMVP H $ WKMVWP H Z HIQMGWRRID P DQEIQRXUFRP SRIMRQR P DIfL
SDMNVIRY % DKHGLOWWHS QWWGE\BMY

&RWMERDIRY/Z \W GOEQ) DFDGHP LF BHIAK AHOMYLQWHS QAMG 6\BIMY ( XURSHDQG$ IDKDYHHABEDKHSWHEWDBN R CRIMWR / % LQSUH RIQFDCP RAHY
R \HYH.DOP DNVRUFDQRHY 7 KHH LY FROUGHIEG VAHQNIF LOMIWNG/ %  EHFDAH I HW LW IRMW B DQRYHOP HKOQWP DG LV \WH I LLWAR IWWSHWR EH HYDODMG\R
EURDGD LOP XGEBIDQP 0O0P RHYR FOFHUDGQRZ IQKPDQEHQIV / %  IVRHR DWHIHVR HICHWUIHRQAH SKREDBH VVBEBH IMEMRYGRUIGGE XV 7KHVW

SBH/DHXETXURXVHI\ P HAKDABIXDMP D) FHOMI QDI GHE RNV LP SRATQAR FHDIURZ W AYIMRQDQGG-DK 7 KHVVBIAYKDYHERQ) EHHQ DSSUHADMS DV SRAQID
LP SRUBQABLI HVI RUDQIFDGRHUGXIV + RZ HYHU BHFDAHR \WHP XA XQRIRDIW R \KHHHI\ P HY IWKDGEHHRZ LGHD KHT\WWD/BKOUP CFRBVILE LCKLEMVRYR VBV Z RXT
EHWR \W[ LF \R DEBZ. \KHUGHYHESP HADY DQIVFDGFHWHDR HQV EXWZ H KDYH \KRZ QKDALY LV GRAKHFDH / % Z DV/Z HOWGBLDAMG DAGRFY DARADMS Z [\ REVRMH
UDUAMRY I QU LFDQAMP RAVKUQNDIH DG RAWHDUAXMY R \WP RUSURIWAAMRQLO SDIHVZ W SURIUAKLYHFDGFHY

3UH FIQFOOVMAHY \KRZ HG WD % LAHD LKW D\SHRKP R KXP DO FOGFHLY DG \WDAFRP ELGHS Z 1AW \WBDEDWG R VR LF GXIV DQG RUWDADIRY / %
SRMQMDA/WHUH [ HRAMWHZHW DI QIKHP DRBILE DG \RIG WP RUFDGFHY Z IWRXWHKDGAQ) \W] LAW * LYHQDAYHY (7 GRA/IQDQP DOP RGHYR FOGRHU/ % P DNHED
IGFUDHGWHHIFAYHHWVR D3'  EBANAJRHR WHZ IGHD XHEQHEZ [P P XQRAHIB. GXIV 7KIVIIQAQ) N/ WHSRMEDNV\KDY % P D I XUKHUH SOGGWHYDOHR
\WHH SOQEQ) [ HBR FOGRHULP P XQRAHS,

. HFRP SBIMGD3KDH FOQFCOMDOR / % R HYDOOMIWAD HAV \WDANKRZ H5 WA DARALDAG Z LK DQMYP RUCRRYYY LQKXP DOV DAGRA\KDADH BDA® \RBLIEG!
5 HGRQM/LFOGHE REVIALYH U AMRQ WP RAKUQNIIH @Y IRU P RQNVR DSOGRU-DIF FOGFHUDGE FRWDIROR JURZ W \WIELT] DARQR GMDH IRJ P ROMVRUP RM
R RKMUSIRIVMYH\RIGWP RYRWR  SDIVQNZ KRKOGP HDXUIEBIGWDH $ V3KDH - FIQFDOMDY DUHI XQEP HMUD GALIGH\R GHMP LH\VOHVR DQE. FRP SRXQG
LQKXP DOV Z HZ HHHIRXIHGE, WHHUAKOV 7KHGQH WARS VR GP ROMDMIQ3KDH  FOQFCOMDOYWHHILCR R / %  LORHRUP RIH\GHALLE WP ROWSHY DIDOX
Z KIFK \WHFRP SRXQG KDY/Z HIDGRAXP HMG RV LOSUH FIQIFDCP RAHY

&QQIFDOY UDCE JUH-P HQW
0 R W& DU HOMUS QQFDOY UDCE HDUAK S JUHP HQV

( 1HARYHS XIXW WH&RP SDQ HOMMGLQR D& QIFDIOY UDCE FAHIK $ JUHP HOAZ WWHO Rl W& DOFHU& HOAUDOG 5 FWOIUAK , QUMM+ REMIOGF 70P SD
) BUD HIFAYHIRUDWP R ILYH\ Y XQBW/\MP LCDMG FOMHUE, WHERP SDQ SXOXOQAR @DV Z UMKD CRIFH 3XWXCQMR \KH & QQFDIO7 WD05 MUK $ JUHP HOW
0 RILMDIUHG R FROGAADQG POJHD 3KDH E  RIQFDOWDOWR HYDOOM WH \WHISHAWF EHHIWR WH &RP SO0 vV G0G DQVFIR-URIQFIORRP SRXQG/ % \R EH
D LOWMMGLODYHRAO® LQSDIHONZ MW GZ RUQMP HADM  UMIP\ HEG \SDAWF\ GBRPH 0 ' 6

,QLRHPEU WHERP SIQ UFHYHGCESIRYDOIURP WHS 6 ) RRGOQG' UK $ GP LQVADARD | RULW, QYHXUDIRDOL HZ * 1K) $ SSIFDIRY 3,1' ~ \R FROGAWD
3KDH E  FOQFDOMDOR HOODMWHWHISHAWF EHHIWR / % LOSDVQNZ W GZ DOGIQMP HADM UMNO * 6 Z KRKDYHI DBG RUDHIQRBLIOAR \WEQELGWDA HV
3DFQNVZ WO ' 6 DOMRXIK X\XOW RTHJ DHIHHDD Z HIH AHSWRNHYHHDGHP IDUATXUGQ) | UHNXHOAEGRGWIQI XMRY 7KY3KDH E  FOQFCOMDOAMI H// % — DVD
QI HQNQWHWHDR HOAR SDMHOVZ W BZ. DOGIQMP HADM WANO ' 6 LFOQQ) SDMOVZKGD T P\ HEG \SDMWEW QARPH GDTO ' 6 10AQ) | LWWICHWHES,
7KHERHP DURZ AHIVR SDMQNVZ MW GDTO ' 6 DIHGHIAHQNQ33 $ B YIWHR DQIFTXUHG P XVBNRQ DG UHHAHADD YXOHIEGH\R [ XUKMHUIGKEMROR 33 $ B / %

7 KH FOQFDOWMDOB-I D) DADMQIGIVIMIQS SUO DG WH | LLXABSDIHAZ DV HMHG LQR \KH FIQFDOMDOLQ - XO $ \RIDHQRP HR  SDFQVLY SDOQHS $Q
LQMIP CEDOMYZ LOEHCERGHOWMMHI LW SOFQVDHHQMIG || WHHDH  RUP RHUASRQBHY EXWHZ HAWDD  DQOEAMRID  SDMHOVZ LOEHHQMIG || DAY SRQY
WHHOH  RUP RUHUAVSRQEHY MY Z LEEHVK | LFLHQAM GHIFHVR VKSSRWIRQIG-GGHYHBSP HUWR / % |ROWHWHDR HQWR &7 DQGLQMP HADM  UMNO ' 6 5 HAUWW HQ/
KDVEHQ\VBZ DOGWHERVIG  SDQG-P LF KDV I XUKHU BHBAHE UFUAWR HOAR - SOOIV LQR WWH SURRFRO $ WIKH PXUHQADM R CFRXCD \WH FOQFDOWIDOLY H SHAMS \R EH
FRP SBIMGE, -XQH + RZ HYHU Z [\K DEAWRD0 XQB/ \WHERP S Z RXGFRQUGHUDEAQ) WR DEAMRIDD ' 6 FHOMYAR\WH3KDH  SRMRQR WHWXG. \R CAFHBLDAM
SDMQNFRCO




6SDQ\K 6 DRP D* URXS & RIDERIDNRQS$ JUHP HQWV

( HHRRYH-XO WH&RP S0 HMHS LOR D & RIER DR $ JUH-P HOATRUDD , QKM DR, QANDMG & QQFDO7 UDDZ WK \WH 6SDOMK 60UFRP D* URKS * SR
( VBIXROGH, QMM CAYQHBOWRP DVRUE* (,6° 0 DAUG 6S0Q \R AW RVDWMG HMVBG:5D0ERP [ HGSKDH, ,, WDOR / % SOVGR RMEIAQY GR RYXEAQDIXH
LQ 1 LWMAH R DEYDIRHG VRVWMWAKHVIUFRP D 7KH SXERH R \MLY FOQFDOWDDLY R RBEIQ LG RP DIRQ Z W UASHPAR \WH HILFOR. DQGVOHWVR /% FRPAGHG Z LW
R RUEAQ 1Q VR VWWKXH \VIFRP DV ' R RYXEFQ LV \KH JEEDOWSNES | RUIQUOWHDN HOAR  DGYDGRHS \RVMWAXH \VOFRP DY 3$676° ' R RXELA.Q DIRGH KDV BHHD WH
POQWE R ILWADCHWDR HAR $676 IRURH  \ HOWY Z 1\ QB WHISHWE JOQIURP DEAQ) R VR LE FRP SRXQBY R RUVKEWYANY RKHUR VR LE FRP SRXQGV | RU
R RYEAQ ,QIQPDPRAHY / %  FARQIMMAME® HXKDGFHKHDQMMP RUCARMW R G, ROELAQZ WRXWISSTUHACRUDAVIOW] LAWY

* (,6 KD/DQHERN R U HUDORHMY 1Q 6 S0Q DG DRIRW ( XURSH \WDAKDYH DQ LP SUAMYHWEFN UWFRG R HILFHQ® FROGAN LQQRYDMWH WAEHY 1Q$ 676 7KH
&RP S DIVHG\RSURMGH* (,6 ZWMDWKSSD R/ %  \REHXWM] H5LOWHFROGAWR \KLY RIQFDOWI0 DY/ Z HIDV\R SURVGH I XQAQ) | RIWH FIQFDOWD0 7 KH IR0V \R
HOMJCSSUR (PDMD  SDVQIVIQWLY FIQFDOWDORYHUD SHIRGR \ZR\ HILY $ VDGYDGRHE VOUFRP DLVD YHY DIJUAMYHQV-DH WHGAUIQR WHWMG DWKXP H/DP HAD
SRIVAMRQI UHHKILYDD 3) 6 QRHGHFHR QVFDHSIRIMWMRQRUGDNIURP D) AXAH R P ROMVIQWHGR ROEIAQDP DQGOQOOMDIYHP HAD3) 6 R P ROKY
IQWHGR RYEAQSOV/ %  DP \R G-P ROAMDM D WMD) \LIQI LFOQAGHFUDHLQ UHDIWYH UM R SIIAMRQRUGDK B D33Q) / % 7KHMLY D SOHS LOMIP
DDOMVR WHSUP DY HGSRQZ KHQDSSUR IPDAMD  RWH  HYHQWVUTXULHG | RUNLQDCDEDO MV BLRHG

7KH&RP S KOG SURA® H SHAMG \WDAIKLY FIFDOWIDOZ RXGE FRP P HIFH GAUQ) \WH TXOMUHIEHG - XCH +RZHHJ GUQ) -XO \WH 6SIQMK
UIXDRY DAKRIW DEYMVHEWHERP SDQ WDADBNRX K LWKDG CESURYHEWHVAHQWLE DG HAMFDCEDAVR \WHSURFFRO MBHTXUHG\WDARHERP SDO. P 0K CRMHQHE. LOYHQRLY
R/%  XQGHUPXUWHNGSDQMK SKOUP CFHANDOP DO CRMUQY WIOEGY 7 KHH WAL/ Z HIH DERSMS KEVHNXHAR WH SIRGAURQ R \WH &RP SO0 vV H LM / %
LQMHIRY

,QRGUW PO CRMHD QZ LOMHORY WSSO R /%  IRUMH* (,6 RIQFDOWDD WH&RP SDQ HYDIHG D QP EHUR  YHIERW R FOUWY - RXKKH P XS0 BN
QHEG\R P DNHOQGIOQISSIRYDOR D RIQFDCSIRGAWRULQMMI DIRIOWNG. LOGSI0Q 7 KHHVBNYLGFOGHEWHW QXHUYXQGHUIRRGP 04 CRMUQ) SITRWAHY * 0 3 R
\WHORWHSKOP DFRIVLE IQIBEHOVS 3, Z W GRXP HQBIROR HIFK R \WWHMMEVIQYRYHG B\ DQLQE-SHIG-ONDXQWRU 7KHS$ 3, Z DVAKHQWEQ HUHG\R D YHIERUOWDASU-EDBY
\WHFOQFD0AX) SURGFWDOR XQGHU* 0 3 FRIAMRY/GRRP HOMGE! DQLQG-BHIGHOADXGWRU 7 KHFIQFDOGX) SURGKFVEZ D/ARHQVHAR D YHIERUVR WAIWRUSXUMY DOG WA
SURVGHCSSURSUDM OEHY WRUHWHGX) D5 AMUEXMWWHGX] R WH FOQFDCFHMY | RUXVHLOWH FIQFDOMOY $ | RUP CCCSSOFDARQ GRAXP HOMY) DIDWREVAENHQR SUHSDUH
\WHFIQFDOGX) SURSEWRURIFDONHP XWAEHVXKEP LG \R WHDSSURSUDMUHI XOWRLY  DAKRUMEV| RUBYLEZ. DOGCSSURYDCEH RMEHQ) XWHGLQDFIQFCONDO

2Q2RREU WH &RP SO0 DOCRXGRHG WDMAH 6SDQMK $ JHR 1RUO HAAGH DG + HIW 3URGAW $ JHAD (\SIXRD GH 0 HAFTP HORV\ 3URGARY
6OQMIURVRFS (0 36" KDGDAKRU HGD3KDH EWQERPLHG3KDH W3 R/ %  WHERP SIQ W GDGRIQFIORRP SRXQG SOVGER REIAQ YHIXVGR ROEIAQDRH
\WHJ GEDOWBQEDLS | RUQUIONDR HVWR DS/DIRHG\R WIKKH\DFRP DY $676  &RQHTXHR® \WH* (,6 FOQFDOMDOLY FXUHQ® \FKHXGGWR FRP P HIFH GAUQ) \KH XD
HYAQ) -XH DIG\REHFRP SBPIAGE. ' HHPBHU 8SW  SDMIVZ L@EHHMMGIQRWHFIQFDOMOD7 KH3KDH EVFRNROR \WHSIRRFROVH SHAMG\REH
FRP SBIMGE\ -XCH DIAZ KLFK WP HWH&RP SDQ H SHAMVR KDYHE@BROERK UASRQHDGWN, LA | URP MY SRWNRQR \WHRIFDONED




7KHLQMIP DIOMY R \MLY FIQFDOWDOZ LOEH GRH EH RUH IX@OFFOCOR SOV LY FRP SBIMG R GHAMP LCH Z KHKHUWH G KDV \WWH SRUMELONV R \KRZ LY
\KSHIRIW R WHFRP ECQDIRQR / % SONVGR RYEIA.Q FRP SIS R G ROEIAQDIGH $ SRIMYH VMG Z RXTS KDYH \KH SRIMMIOWR FKDQIH \WH WIQEDLE WHES, | RUMLY
QWDHD\MI RUGHFDG/R | DOUHRLP SIRYHWHP DULQDOEHHIWR GR RYEIAQDERH

1 DIRQDOR DGFHJ, QAMAM3KDUP CFRBILE & QD07 UDD

,Q0 D \KH 1 DRG0 DA, QMMM 1 &, LQWDMSDICREDARP D * %0 SKOWP DFRRRILF FIQFDONDO 7 KVVWXG LVEHQ) FRIGAMS DG IXQEHG R \WH1 &,
XQEHD&RRSHDIYHS HHIK DG HYHBSP H/$ JUHHP HOAVZ I WH&RP SDQ BHQJ BHTXUUHG\R SIRIGHWH/ % FOQAXCARP SRXQG

3UP DY PDON@QAEDOQWP RY JORP DV DUHYHY FKDIBILQ) R \WHDAS DEDIRQ FRP ELGHS Z W WH FKHP RKHISHAF GX WP R RBP LGHKDY EHOWHP OO R
WHIS R \WWHP RIJIJIUBMYHJICRP D/ JAREDWRP DP XGWRP HRU* %0 |RUGHFDGHY Z WK \RP HIXUKHUBHH IWDOGHGE. WHDGAWROR RGHRUP RMDQWFDGRHUGXIV BXW
Z WNRXWP CNRUDGYDFHYLQ RYH.DDXUYLYDO RUWHP DVRUW R SDIHONV , QDQP DOP RAHYR * 90 \WH&RP S0 VQRYHCBIRMOSKRSKDBHIGKENRU/ % KDVEHHDIRXQG
R HKDGFH WHH I HAYHHW R IDEDIRY WP R RBP LGHFKHP RKHIS, WK HQVOQG P P XQRAHIB, (DMQ) WHSRMEQVWDN %  PD LP SIRYHRARRP H/R WG
* 00 \WDN HONQWHFIQF $ GKRAIK/ %  KDVSURYHQ MO HLQ SDHQN DAGRH/ DARALDAG Z 1\K CESCUHQADQMMP RUCFRW DI LQWAUHYH.DCKXP DQ FORHY DUIMQJ RANIGH
WHEIDQ WHIHMNR / % VR SHIHADM P RUMMWKH DIMQ) LQ\WHEIDOQLY RANGRZ Q 8 QRUMDMY P D) GXIVSRAMMID XVHXORU* %0 WHIR HOAR CRAHDAUWH
BDOQLODP RQNGHHADY | RUDQIVFOGFHUANRY

TKHL &, WG IVGEMIQHE\R GHMP LGHWHH WONR ZKIFK / % HOAMY UPXUWHAP DRI DQAICRP DY 3DMQVKDYQ) \KUHY \R WP RYHRHRUP RHWP RY Z LG
UFHYHRHARHR / %  SURUR\KJHY DG KDYH EBRG DOG WP RUMKKH DDO] H3WR GHMP LHWHIP RXQAR / % SUAHOADGG \R GHMIP LGHZ KHAHUWH FHIY LOWH
WP RY\KRZ \WH ELRFKHP LFDORKOQIHYH SHAMG R EHSUAFQAL / % UHDFKHVIW P RBFXOQUABLIHAS VD BAXO\R WH LQRYDIYHGHLIQR WH1 &, WG @BIWRP DIHZ
SDIHMKRXTS EHVK | LELHAR SURYLGH DVRXQG UDNRDBH | RUFRIGANY) DO HJFIQFDOMDOR GHMP [GHWHH | HFAWHHWR DEAQI/ % \RWHWBQELGWDR HOABILP HD
IRU* %0 V') LYH SDMQN KDYH EHHD HOMUHG DG DDOMYR  WH EGRG DG WAKHZ LOGRZ. SURFHHG |, | WHHLY FIGHIFHIQ DABDMWE R R WHSDVOVR SHHADIROR! / %
LQRWP RAMXXH WHWMG. Z L@EHGHP HEDAKFFHMXO7 KHUAKOVR WMVVMG DUHH SHARGOAUQ)

& @AFDB HHIUAK 6XSSRIVS JUHHP HOWZ W & IW R + RSH1 DARQDO) HAFDO& HOMJ

(11 HRRYH - DO WH&RP SIQ H HPXMG D &QQIFD05 KD 6XSSRWS JUHP HOAZ W WH &IW R + RSH 1 DIRID00 HAFDD&HMJ DD 1 &, GAICDMS
FRP SUMKHQUYHFOGRHURHQMU DQG&IW R + RSHO HAFDD) RXQEDIRD FREBANYHD 2&IWR +RSH  \RFDW RMD3KDH EFRIQFIONDOR / %  \WH&RP SO VI LLXAQ FDW
SURMOQSKRSKDIBHIGKENRU FRP BGHGZ 1\ DMBELG UHILP HYI RAHDIR HOWR XQUHDMGH \WOLYH MEIHAW-DH\P DOFHIOQ) FOGRHU (* 6&/ & /%  ZIG@EHJILYHRIQ
FRP ELCDIRQZ WK FOLERSMID HRSRIGHDQGDM RO XPLE Q) ' $ CSSURYHEEXWP DD HIHAYHUHILP HY WRSBVIRA® XQUDMG( ' 68&/ & SDHQN 7KHARHR / %
Z @EHRFDDMZ MW WHWBEG [ HEGRH/R WH - GXJ WP HQWR UDFK DUHFRP P HOG-G3KDH GRH 53 ' 3DMQMQN Z I@EHH SDG-G\RWDDWRECR  SDMOV
Z@EHH/OOCEGIDAKHS 3 * \RFRILP WH\DHVR WH/ %  FRP ELCDINRQ DG W RN | RUSRAQIOKHISHN CRIVIYW D/DAAWHGE. RBMRARYHUASROH DM GAUDIRQR
RYHDIUASROH SIRIUAMRY | BHH \KONLYDCDQG RYH.IEDAXYLYDO

7 KH FOQFDOWID0Z DV LQWDAG RQ0 DK Z AW SDMOATFRXO0H SHAMS VR VENH CBSUR] LP DAMD \EZR\ HDW/\R FRP SBIM + RZ HYHU DV SDIHQADFRXOOKDY BHHD
\BZ HANDQH SHAMG WH&RP SDQ LVPXUHQ® \HNQ) \R OG5 IR DEAMRTOWAY \R ICFUDHWHIDMR SDIFQNFRXO0 Z W DABDARCHP DVLMWMH SHAMG\R EHOGG-GE
-XCH © AN \WH DEAMREOVAMY \WH &RP SO H SHAW WDAIKLY FOQFDOWID0Z LGEH FRP SBIMG B * HAHP BHU © \KRANIKH DEAWRDOVMY WH &RP S
H SHAMWKDAKLY FOQFDOMDCY. L@EHARP SBIMGCR\RRGHMWDY' HAHP BHU

(HAMYH O DK 60K &DQGRY 5 MK , QUM 685, 1 DKYLAH 7HIHMH NRQHS WH &IW R+ RSHY RYRQ) 3KDH E FIQFDOWDOWR DAHK \KH
FRP ECDIROR WHERP SO VI LQ FOWSIRMOSKRSDEBH $ 33 $ LQKEWRU/ %  Z W DBQEDLGUHILP HOI RUSUHYRAM XQUHDMS H \MALYHWEI H\P DOFHDOQ)
FORHUQMDH 685, RHR \WH @UIHAMARP P XQUY EDHS FOGAHWDORHOMY LOKH 8 QUMG 6\BAY 1V H SHAMG\R H SHEWM DQG H SOUG WH DFFOCOR - SDIHQW\R \KLY FIQFDC
DD \KXY BBXAQ) WHWP HUTXUHGAR G-P ROMDMWHI HDELOW \ROLIEONVDQGHI LA R DBAQ)/ % \RWHPXUMAXBEDG\WDR HOABILP HD




7KHERP S PXUH® H SHAV \WDAHIRTD HOAQ MY FOQFDOWIDOZ [MDQJHIURP DSSWR (PDMD  \R HORDHY ZIW HURTBHY DY\WH P RIINHD QP BHU
BKRXGIHZHMDD  HARTH/EHUTXLHG WHERP SDQ KDVDIUWHG\R FRP SHODME&IW R + RSHRQDSHUHILRBHEDMY |, | DMIQLLFDQAP SURYHP HQANQRXRRP HIVVHHDZ LW
WHDBAMROR / % \MLYZ RX@EHDQLP SRMIQADGYDIRHIQWHWHDN HOAR DYHY DIJUAMYHQAVDH

&@QFDOY UDOD RQRUQ) $ JUHP HOW

0 RIMW2 Q 6HBWP BHJ WH &RP SIQ 11D0 H5 D ZRIN REUDIWHP HOAZ WK 7KHDGH 6\ MRPV ,GF 37KHDG DD LQMODIRIDOFREPAURAIFK
RJDQ]DARD 3852° \RPRARUWH3KDH E  FIQFDONDOEHQ) P DHGDQGFRGAMEE 0 RIW7 KHRIQFDONDOEHIDQIQ$ SUO DG WKHI LUKMEDNQAZ DV HQMBG
QR \KHFIQFDOMDOQ- X® $ VWKHPXUMHQAIDMR DFRXCOWHFOQFDOMDOVH SHAMG\REHFRP SBIMGE -XQH

&IWR +RSH 2 Q) HEUOW WH&RP SDQ MIQHEDQE. Z RINREHUDIBHP HQAZ W 7 KHDEH VR P RARUWH&WY R + RSHLOMHWM DRULQMDAG FIQFDONDOQ
\P DOFHDOQ) FOFHUQOFFREDFHZ W) $ UHTXLUHP HOWI RIRVHILIKVE, \MH\SRQRUQ) SDW

3DWRNDQG/ LFHQWHS JUHP HQW

0 RIMW/( I1HRRYHS XIXWV WHERP ST HMMIHG LOR DQ( [ FOMYH/ LFHQHS JUHP HOAZ LK O R 1 WWBXUXOQAR WH/ LFHOHS JUHP HIWO R | WA LDQAG WH
&RP SQ DQH FOMYHOFHQHXQEHURHIBQ SDMIVRZ G-GE 0 RIWAKHS / IFHQHG3DMWV  UHDW \RWHWHDR HOAR 0 ' 6 DG DQRQH FOMYH CRHHXQEHULOMIRY/
FREA-BIV SURHWHY LQRUP DIRD DB NORZ KRZ WAWHDUFK UAXOV FOQFDOED DOGWHONH RMHWDQWH/ LFHOHG3DMV GHRHWDY RUXVH X RAWHSIIAWHR D) FDIP
XQEHWH/ LFHQHS 3DMIV RUWH XVH GHYHERSP HOVP DX CAMM RUVDBIR D) SURSEWRUWH\WHDR HAR 0 ' 6 Z KLFK Z RX@ RKHZ VH LQUQIH D YDIG FOP XQG-UWH
/ IFHOHG3DANV 7KH&RP SIQ Z DVREQIDME\RSD 0 R | WD GRQ UH XQETEG! QFHH MKHI HHR D\MUWH | LWSDAHZ D/ HOMIMGLQR D3KDH E - FIQFDOMDOR
EHP DQIHG DG FARQGARGE 0 RIHWY7 KHFIQFDOMDOEHI DQDADMQIGIVMMIQS SUO DG WH | LIWBDINHQAZ D MG LR \KH FIQFDOMDO.Q- XO 7TKHERP S LV
DORREQIDME\WRSD 0 R WDQ DQQMOFHIHP DQMDFHIHHR FRP P HEALQ) RQWH I LUXADQQYHYOW R \KH( [1HAYH' DMOQGHHY DOQYHIDY \WHIHDWUXQMDAH
&RPSIQ FRP P HHVSD PHUAR PGP XP UR DOV SD P HQN 7KH&RP SDQ KDVDOR DIUHGWR SO QRQ UH XQEE®! P LGMRCHSD P HOVWR O R WHZ KLFK FDQQRAEH FUIAMG
DI DQWAHDIHG UR DOV SD CEGIE, \WHERP SI) EDHG RQUHIFKIQ) YDURXY FOQFDONG FRP P HUADOP LGWRGHY DIJBIDAY) WEMRANR BBAEIROER XU
FHABQ FLURXP WIFHY UMY \R \KH WDV R 9DIG &@PV D/ KK WP 1V GHIGHS LOWKH/ LFHQHS JUHP HOV' XU \KH\ FDW HIGG' HRHP B oG WH
&RP S0 WFREGAKDIH/\R RSHDIRYR oG UASHRIYHD LOQFRQGHRANRDZ W LW REDI DARQY XQGHUWH/ LFHQHS JUHP HOAS VR * HHP BHU ®
P LBMRGH/KDG\ FAEHHQDMIQH

7KHERP S Z IMEHREWDME\WRSD 0 RIMMOGHGUR IOMVR  RQZ R LGHAYP XOMHGHANOBYR R DIV EHIUQ SRGAEW EWPAR UGRIRQWR  XQGU
FHABQ AP WY RQDTXOMWM® EDLY Z W DP LGP XP LR DIV SD P HOWR LQWH I LLYWRXU\ HDW DWUADBY FRP P HOFH DG LQ\ HOUILYH DQG HOFK \ HDU
WHIHD MU \KEMPR BEAEIRO B XQEHUFHIBIQ ALY WBRHY UHDY) \R WHWIMVR 9 DIG &@IP V D/AKFK WP LV GH LGHG LOWH/ LFHQHS JUHP HOW7 KH&RP SIQ W
REQIDIRQ W SD. HOWGHG UR COMY XQGE-UWKH / LFHQHS JUHP HOAFRP P HIFHY RQ\WH GDM R \KH [ LLWAWOBI R D UR DOV BHDUQ) SURGAWDQG \KDEDDXARP DFDID H SWH RQ D
FRQU B FRXQN EDIYRQWH@MRQZ KIFK WHOWWDIGFOIP R WH/ LFHQHG3DAWH SWA/ @SVHAYRULY G-ROUHELOYDIG DOGWHREIDIRQWR SD 00 HOGHS UR DOMY
XQEEHMH/ LFHOHS JUHP HONKDIDMP LODMROWHGEDMRQZ KIFK WHOWWDIGFOIP R \WH/ IFHOHG3DMIVH SIY @SV RULY GHROUHG\R EHLQYDIG LO DOFRXQUHY




2 WHUBLIQULFDQVS JUH-P HIVDQG & ROADRW

1' $ &ROXAMY &RB 2Q' HHPEU WH&RP SDQ HOMIG LQR DO DIUHP HOAZ WK 1 $ &ROKANY &R | RUFRQIKEIMRY DQG DOYLFH LQ WH I LHT R
RIFR®\ WK DOG GXI GYHDSP HWS V SOWR WH DIUHP HOVL ' $ DOR DIUHG \R FDOH W SUAMGOV U' DQHD' 9RQ+RI 0 ' \REBHFRPHDPHPEHJUR WH
&RP SQ WEFHQWIES GIMRY &RP P IWKH 7KHWP R WHDIUHP HAZ DVI RURCGH\ HDUDQG SRVIGHS | RUDTXOWM® FDK IHHR 7 KHDIWHP HOAKDV EHHD DARP DIFDD

UHHZ H5 | RUDGAWRDORH\ HOMWLP VRQIWDQQYHYDY A@MMH

WRBKDLPD RNV ( |1 HAYH 6HOMP BHU WH&RP S0 HOMG LOR D & RIDERDNR)S JUHP HWZ W YAR3KOP D RN SXUXOQMR Z KLEK \WWH &RP S0
HYDHGYR3KOP D RMW\RSHIRP AHBQHYLIFHVIROWHERP SDQ 7 KRHVHYLFH/LGFOGHG TP RY RAHAWQIV DAMMIY WHERP SDQ R FRP P HIADT] HIWSUIRGFAW DG
WHIWHD LW SDMMSRWRIR LGHOM 1) @UIH SKOUP CAHANFDDFRP SOQHY Z W D SRMIDLIQMMO WH &RP SIQ TV SIRGAEWSSHICH DAMMY 1Q SUHSDUQ) \WFKQFC
Wﬂg@ﬁg WH &RP SO IV SURGAW FROXABNRD LQ GXI GWRYHY  DQG GHYHBSP HW DG LGHOM\ L) SIRYIGHY DG RYHYHHQ) BNV WD R FOQFC

WRBKDPD RAWZDVIRKGEGLQ B IRP HU3IL HAAHINVZ W H WOLYHP XAVAVASIIY WA DG GYHESP HADQGE GXI GHYHBSP HQW SHIHGFH 7KH
&RMERDIRYS JUHP HOAZ DV RUDQLQWIOMP R \E R\ HILYDQG DXARP DIFDED UHGHZ VI ROVKEVHNXHNDQOOSHURGY XQBWAMP LDAGE. DSOW GRABWAKDD @D VSURMR
WHH SILDARQR WH CBSOFCEGISHIRG , QFRQGHARQZ LW \WHERTIER DIRQS JUHP HOMKH&RP SDQ. DIUHGWR SD. %4R3KDP D RINVDP ROAD [HHR \KEMPR \WH
WK WHERP ST WRSD DQHRIDAGKRAD IDMLO@K R \KHP ROKO SD P HIVIQGDI UHG\R IMKHWR VARBKOP D RUNWFHMEIQHTXW EDHGFRP SHODIRY

) RXQEDARY |RUS$ QIHP DQ 6\ QALRP H 7KHLLS\  ( [1HARYH $ XIXWV WH &RP SIQ HMUG LQR D 0 DA GHYLFH $ JUHP HOAZ LW WH ) RXQEDIRD |RJ
$ QHP DQ6\ @RPH7KHIS )$67 \R ARIMERDMLQ\XSSRWY SUH FOQFDOWMGH/R \WHSRMMMOEHHIVR / % LQDP RAHP RFOR $ QHP D6\ Q@RPH $6 DV
BERWGIQ7KH3WRAHHAQIVR 7KH1 DIRQCS FOGP\ R 6AHIH : DY) HAID-XCH 7 KH SUH FIQFDOVMAHY Z HIH VR BH FROGAAMG DA KHS QYHIW R &DRIRGQD

" DAVXQEUWHGURNRQR ' U' DAG6HIDD DRIQMODIRDD WHFRIQ] HE GDEHIIQS 6 UAHIUK | WH SUHFIQFDOWMAHVFRQLWP WDV % BBAEVS$ 6 MIQVIQURGHY
P RGHY WH&RP SDQ KDV DIUHHG R HOMILQR GVRXWIRQ/Z W) $ 67 Z 1\ URSHVIR SRMEG! FRADERDNRQ/\R P R | LFLHQ® DAHWARHEHHIWR / %  LOSDIVONZ W
$6 ZKIFK IVDUDHGWDHDI HAMY CQHMP DAGRHRAWR R RHRAVR SHIRQ/LOWHS QUMG 6B 7 KHIHIHIF FDOHR $6 WHGFHGIXQRNROR D\GHALLE
P DMEDOJHH FOWBG 8 EH KDV BHHD XQGHWARRG IRUVRP H WP H EXVWIKH P RBFXOU CEGRIP DIW AKX 1URP \WH JHIHIF GMRQ KDV RZ. EHHD \KRZ Q R EH LGFUDHG
FRA-QWDIR)/R SRMOSKRSKDBH $ 33 $ DP RBFXQUBUHAR \WH&RP SIQ VIQMWIDIRIOFRP SRXQG / % 7KH&RP S0 KDVDIWHG\R SIRVIGH) $ 67 Z W D
WSSO R /%  \REHXWM] HSLQWHFRISEAR MV MXG  Z KLFK Z D/IQWIED H SHRAMG R BHARP SBIMG Z MMOQWWUH\ HILY &RIBURIHGRY) $ 67 VARP SBUROR MY \MG
WH&RP SDQ KDVDIWHG\RSD )$67 IHSHFHW R DOSURHHGY DVGHIGHSLOWHO DIRUBHYLEHS JUHP HOMIFHYHGE, WHERP ST XS\RDPLj IPXP R

IURP \WHH SBMIMROR \WHVMG UKV

7KHUAHDRAK \MP DAKHS QYHYW R &DIRGD ' DY UFAHI® FRP SBIMG \WHUSUWH FIQFDOWYG R \WHSRMMMOEHHIVWR / % LQDP RAHPRAOR $6 7KH
SUHIP LY DCDOMY LB FDM/ \AKDAKH SRUMYH WXV SUMRAG BERWGE &KIGHHLQMHIMIDRY Z HHCRAFRQ P HELOWHS 6 P RAHD 7KH&RP SIQ LV FXUHQ® [ MY
LCBXWURP )$ 67 DV\R Z KHKMHUIMIQMIB/ R FROMH R SXKHSUIHFIQFDOWMARVR / %  7RCDM ) $67 KDV QRAIQAFDAS Z KHKHUMG-MLA/ VR SXUKH | XUKHMAHY R
1%  BWQ@KAR \WHIDOUHRARILWP \WHEKIGHHVXG UKV \WH&RP ST GRAVQRABDQWR SXUKHI XUHMMAH/R $ 6

1 HMHUDQGV & DCRHU , QUM 2 Q 2 AREHJ WH &RP S0 HOMIG LQR D' HYHERSP HAR RIERDINRQ $ JUHP HAZ 1V \KH 1 HKH.DIQG/ &DGFHU, QUM
$PUMEP RHR \WHZ RENVOGDAQ) FRP SUKHLYHFIGRAHUPHOMY D52 GFREH, QUM 8 WHRKWDP DNRULQE-SHIGHQWADGFHUUADUAK AHQMU R LG \KHP RVBLRP IMQJ
AXIVREHFRPEQGZIW/ %  DGSRMMND /%  DDBIXHY R BHXVHG \R WHDAD WDQIH R FOGRHY DV Z HDDY \R LGHM \KH \SHALLLF P RBEX@UP HKOQ\P V
XQEHOLQ) WHIGQLHE FRP BCDIRYY 7KH&RP SIQ KDV DIWHG\R IXQG \WHMG DG SIRVIGHD\K I LAHQAXSSO R/ % R FROGEMRHWG 7KHWG VH SHARMG\R
\INHOSSUR [P DMD \BR\ HIW\RFRGEW

05, * GEDO7KH&RP S KDVFRQMPMGZ W0 5, * GEDD RIMEELMN DEOMY WRDIHOGGAMWIBMROR / % | RUFIQFDOMDY LQWKHS QUG 6\BMY 2 Q-XCH
WHFRQMRVZ D/CP HIGHG\R UH GRADQHANP DG FRP SOURQEDMR $ SUO




SRMUID) XMHE QD07 UDY

2 XUREMRIYHIVAR .QUWDMD3KDH E  LP P XCRKHIB, FIQFIONDOQ 2 XUCELQW \R FRQGXAANXAK D RIQFDOMD0 DQG SRMED REHUFIQFDONDY [V \KEVRAR
WHD/DOE@OW R DBAMRIDO! (DEADOARXUAHY 7 KH FOQFDOWD0Z RXAG MG WHOEMNVR / % R HIOGFHWHHIHAYHRWR DBAQ) / % \RDQLP P XQREGANHULQ
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H FOMYLW P DINAA FOMYW DQGSDMMMP H WMRQY Z KHIHDYDLOE®
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. HKDYH GYHBSHG R VHUHVR  SKOUP CFREULFDED CRAYHGXIV GALIOAMGD/WH/ % VHIHVDQG\WH/ % \FHUEY : HEHIHYHWDAKH P HKDQWP B\ Z KIFK
FRPSRXQB/R WH/ % \FUIHY D HAWFDQRHURHIDI URZ \K LY GLEHIHQVURP . FOCRHUDIHQV XUHO® CESURYHS | RURIIFDOXVH / HDG FRP SRXQBYIURP HOFK VLY KDYH DRI
DIDQWD BIRIG\SHRWKP R FRP P RQ D5 WDHUKXP DQ FOGFHY LQ FHIDRXEMUH M P V|, Q DEAURY FRP SRXQGYIURP ERW \HUIHY KDYH DQIVFDGRHUCRAY LQ DQP DOP RAHY R
JOREDWRP DP XAVRUP H QHXUREDMRP D DG P HXAREDWRP D DOFDGFHYR GHXUDONAXH / HOGFRP SRXQB/R \WWH/ % \HUHYDOR KDYH DRIV DICLQMP HOGRP D EHDW
FOQFHUDQG \OUFRP DLQ DIP DOP RGHY DG HKOGRH WH HIHRWHIHWR FRP P RQD X\HG DQIFDGFHUGXIVLQ DQP DOP RGHY 7 KHHIKDR-P HAR  DOIMFDQRHUCRARW R \KWHH
DQVFORUGXIVRIRXAYDARA/R / % \WDABR QRALIQI LFDQ® LGRUDHW] LELW LQDQP OV , WA/\KHUH RUH KRSHGWDAZ KHQ FRP ELGHG Z 1\ \KBEDLG DQIVFDCR-UBHILP HOY
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EGRGOQGKRZ & WHGEX) LV CRRYH DAKHLQAMGHG\IL HVDQG L HDQP DO LFRBILF HYDODMRQXQE-UFRGAWRQ/P HIMY ) $ WHNXULP HOWV 0 RMIQIVFDGRHUGAXIVIOAQ
GHYHBSP HQNBHFDAHR XQFA-BEGI] LHW + RZ HYHU B\ DRI\ Z W P HAKDQMIFDED UHIDMG FRP SRXQBY WHHLY I RRG UDRQWR EHIHYH\WDABDG FRP SRXQB/LQDBAMROWR
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2 CHR RXUP RWAYDOTEBI UARXUAHY LY RANAHNIF\WP  DFRDDARQR YOURXYH SHWEURXI KWRIHKHWURXI K FRQMPNV DQG RKMHUFRIDER DAYH DUDQIHP HOV 7 KH
WP KDVH SHWAHIQFDFHUERR\  SUIRMRP IFV FORHUEIRP DY P HAAGDODOG W QRHIF FKHP M SKOWP DFR®\ - FOQFDORGFRRY\ DG QX HYDODARY |, QD UHDAYHD
KRWSHIRG R WP HDQG DAGZ. FRAMKLY JURXS KDV GHYHBSHS GG FRP SRXQE/R R QLI HHWFDWAY R GXIVKDADH SRIMRCHS | RUGHYHESP HADY GHZ. WD HOV [ RU
\HYHDONSHVR FOCRHU

3URGXAW HYHBSP HOW

© HOH\EMANR ) ' $ UIXDMRQY/ DV IWARQGAW FIQFDOWDY $ GAURDD D) SIRSEWRJZ KIFK Z H RBEIQ P DN CESURYDD DIRQY) Z LW \KH P 04 CRMUQ)
SURFHAHY SRWADSSURYDORIQFDOGD DQG SURP RIRDCCRYIMIAY | RUVKRK SURGAWZ LADEH\XEMAAR FRMCOAMEY. DG SHIRAF IOSHRAIRYE WH) ' $ DOGRM-UBIXDRY
ERAHY ( YHOL WIXDRY CBSURYDOR DSURGEWYJUDQMS \WHDSSURYDOP D EH\KEMAR @ LVBINRQ/ ROWHLQBFDMG XV RUZ KLFK WHSUIRGEWP D EHP DUNHMS RUFRQEIQ
WXL HQV | RUFRW® SRWP DN \MX) DOG \KYHADGFH R P RARUWH O HIV RUHILFCR R \WH SURGEW/ DMJGVRHY R SBVRAD XQNIRZ Q SREBP V Z W RXU
SRGAEW [FOQQ) XQQNASDMS DEYHYH HYHIV RUDGYHYH HYHVR - XCOQIALSDAMG \HYHIMY RUIBTXHR P DK CRMUHURUP D4 CRMUQ) SURFHAHY RUIDOUHWR FRP SO Z W
UIXDRY BN HW P D UAXOWQ BKMANRQY ROVKFK SURGAW RUP 04 CAMUQ) SURFHAFY Z WG DOR \WH SURSEN | URP \WH P DNV YROQEY RUP DOEDRY UHFDD
ILQHY VKVSHMROR WBIXMMY DSSURYDY SURGENH] XU/ LOMGRIRY/RUWHLP SRIMRQR  ALYLCRUFUP LGDOSHDOWY

&RP SHAINRD

7KH @H VAHFHY LQGMY LV KUIK® FRP SHMYH DG \KEMAMR WDBLG DQG SUR RXQG WRKQRBILFDORKDQIH 2 XU SUIWHADOG SRMMDDFRP SHIRY LGFOXGH P DVMU
SKOWP DFHAFDCARP SOQHY DYZ HIDVAGHADT HE ERMKGREI\ DG A HVAHFHYI| LUP VIQWHS QUM 6\BIA DQG LORKMHUFRXQMEY 0 RIR WHHFRP SDQHY KDYHFRQUGHIE®
JUDAMI LCDGFLDO WAKQFDODQG P DN WARXUFH/WDQZ HER $ GAURDI P HIHY DOG CFMXAMUWNRQY LQKH SKOUP CFHAWAICDNG ERMKREI\ LOGMUHVP D UAKONQHYHD
P RIHUARXUAHVEHQ) FRAHOADMS LQRXUFRP SHIVRLY 2 XUH LMY RUSURSHRRYHFRP SHRLYP DL GHYHERS SURFHIHY RUSURGANVWDADLHP RUHH | HRYHWOQRXWRUEHP RUA
HIHARYH DALP SBP HIY WHUWRKQRBILHY \R GYHES FRP P HIRCOSURGAW | DAL 2 XUFRP SHIYRY P D \KFRHHG LO RBBIQQ) . SDMMSUIRARNRY DG RUUHFHYLQ) WIXDRLY
DSSURYDO RUFRP P HADT LQ) SIRSAWEHRIHZ HER ' HYHESP HQVE. RXUFRP SHIVRLYP D UHIG-URXUSURGAWDIE DM/ REVRBIMRUGRQ FRP SHMYH

: HDORH SHUHIFHFRP SHIMRQIURP XQYHIUNAY DG RKHUUADUAC LOMPANRDY DG Z HOHANHD \R FRP SHMZ W RMHYIQ DFTXLIQY WRKGRBU\ |URP \KRH\RXURHY
7 KHIHFDQ EH QR DAXUIGFH WDARKHURLI QY] DR/ Z LAOCRAGHYHERS \WAKGREI LY Z LW I QU LFDQADGYDQEI HY RYHARRVH\KDAZ HOHVHN.Q) VR GYHBS $Q \KFK GHYHBSP HYY
FRXGBKDP RXUBMQHN

© HFRP SHMZ W XQYHYMAY DG RMHUUHOUK LOAMNRQYHQI DI HG LQUAFDIK LOWHHDWDY 0 0Q R RXUFRP SHIYRLY KDYHJ U-DMAWFKQFDCDQG | LGDCADOARXUAHY
WIDZ HR

2 XUCELOW \R FRP SHMKFFHM X@ LVEDHERQQ® HRXVICRRY LFOGQ)

WHFRWH | HAYHHWR D) SURGEVWDIAZ HXGIP DAY FRP P HIADT] HUHDAYHR ARP SHIY) SURGAW

WHHDHR XVHDQGUDG DYDMAMIV R DY SURGEWKDIAZ HEUQ) \R P DHADQG
WHUHDMYH\SHHE Z [\ Z KUFK Z HOUHCEGIVR B DY SIRGEWHXGNY |URP. LWUADURK VR P DNHAQRXUBLI HAP DNV

,1 Z HDIHXEGI\R QM) XK RAUSIRGEANVTURP FRP SHIKY SURGEFW RULL FRP SHINY SURGAW UK WH P DINAVINAVZ HP D BEHXCQEE® R FRP SHM\XFFHM X@ Z W
PXUHNRUI XWUH FRP SHIVRLY




( P S H/DQG+ XP DQ&DSMICE HRXUAHY

$VR 0 DK Z HKOGWUH | X@WP HR I LEHUHP SR HAY DQG RGH SOWWP HR | LFHUHP SR HH 7 KH&RP ST UHIHVAR DML QU LEDOAH, \WONRQ RANIGH FROUKGIION
DQG DGYMRY Z AW YDURXY \WAKQEDOW. QY DGG H SHWHWDAKH&RP SIQ. FOQ QLY. RQD/GHHADY W FRIGANW UMUK DG GHYHBSP HQADQG FOQFOOWDOSIRIUP Y ; H
FROIG-URXUHINROKLS Z WK RXUHP SBR HV VR EHJIRRG 2 XUIXMUH SHIRUP DOFH G-BHIB/ VI QU LEDQ® XSRO \WH FROMHG VHYIFH R RUNH - SHYRQGHODQG RUCELOW R
DMERAKLIK® \NGBGHP SR HV : HSURVGHRXUHP SR HHVZ VW RSSRUMQMV| RUHTXWY RZ GHIKLS

) DRLOAHY

$VR 0 DK ZHR@ERNRSHDMDY 1CHOMY : HFRQAIPARIAHORK DG GHYHBRSP HAWRIMMHY GXI SUIRGARINRQ DG AXI WRIDIHWR YOURXY FRP P HIADC
OERDRUH/ GXJI P DX CRMUAHY DG WRIDHI CHOWAY

* RYHLQP NG HIXOMRQ

2 XUBMGHNV LV \KEMPAR WH B XDIRY/R WH) ' $ DY IWARQGANV FIQFDONMDY & QQFDOMDY DUH UM-DUAK VYAHY AR DOZ HAAVGHALLE TXHWRY/ CERGHZ. \WHIBLHY
RUQZ ZDVR XMQ NFZ QWD HIV &OQIFIOWDY GHMP LCH Z KHKHJIGHE. GXIV RUMHDA HOWV DUH ERK \OIH DQG HIHAWH DG WH) ' $ KDV GHMP LGHS \KDAFDUH X
FROGAMS R FDOMDY DUHWHI DAMKDCGND HWZ D \R 1 LGGWHDR HOMWDAZ RINIQSHRSBH

7KH) ' $ DOR WXL/ \WDADQLQG-SHIG-OAMYHZ. ERG. FROUGHMHEHH IWDQG UMWRI DRIQFDOMDCDGE J UIQATSSURYDO RUWH SURSRFEG VNG LGFOGQ) \HBRIY
R LQWORH SOQ/IRURFAMMROR GRH SOOI RUP RAIFDIRQR GRH UL W] LEW LV HIFRXQMMG STQV I RUP RARUQ) WHZ HBHQ) R LQAYLGON SOMASDIY 1QWH
VMG DOGIRUGHIQQ) DGP HDAXUQY \RWWHH \WOABRWED! D) XQRZ DGH | HAWUHIMG\R GX) DEP LOMDARY 6HIRXVDGHYHH | HRAV \XFK D/@ HWUDMIQ) \K] LAMYDG
GDXN DUHLP P HADMD WERMIEGIR WHUMEZ ERG DGWRWH)' $ 7RPIQP 1] HUM Z KHO VMG L) DQZ GXJ WHLQWIDGRH LY Z HIDEHBZ \KDAH SHRAMG\R FDAH Q)
\H] LFLWV 1 R P RUH\KDQWUHH SDIVON DUH HOMBG DAD JLYHD GRWH , Q JHZH.IO D GRH LY GRAKADIRAG Z WO DO LGRYIGDOSDIHN2 GRH\OHIY LV FATEDKHG B, \WHDBHFHR
\H] LFLW RUGZ \F] LFW LODJIURXS R \KUHH SDIHON D STIIEHS KL KHUGRH LV \KHD HYDODMS LO DVEVHRXHAIURXS R \WUHH LGEYIGOY DGR RO XQMDGRH OP MG W] LEW LY
HIFRXQMIHS 7 KHERHGYHOSURSAQ) GH LQW EXVIFFHBEEBIY] LAWY YV WHVHBRMS D/\WHGRHGYHOR EHHYCODAMGLO3KDH MDY 7KXV WHJIRDOR 3KDH  AH/IV\R
GHAMP LGH WH DSSURSUDM GRH GYHDI RUHYDODIRQ R GXJ HILFTR 1Q SDMQN Z MK \KH VP HWSH R WP RUDAFRP SDUIEGI WIIH/ R SURIUAMRY | RUZ KIFK QR EHHLALDC
WHDF HQAY HIBEDKHS

, QIEAWROWR U XDIRY/LP SREHGE, WH) ' $ G-BHIAQ) RQRXUIXMMDRMYME/ Z HP D EHFRP H\XEMPAR UHI XOMRQ XQEHUYDURXY | HIH.DCDGE WIAM WEMAMY DG
UHIXTMRYY WA Dv'\WH 2 FEXSDIRQDO60 HV DG + HIIY $ FAKH ( QVLRP HOEDBURMANRDS FAMKH 7R LE 6XEWBERHY & RMROS FAKH 5 HUHDUAK & ROHLYDIRQ DG 5 HARYHY
$ FWQIRDOUAIIFNRQY RQ WRKQRBI\ DO HUJ DG LP SRWH SRYADQG AP V BIXDIRYY ) URP WP HVR WP H RKHUI HSH.DODIHFLHY DQG FRQ BAMRIORRP P LW KDYH

LQEFDAG DD LOMBNQ LP SBP HMEY | XWHJBIXDMRQR ERMKGRRI\ DSSIFDARYY :  H D QRATEGIVR SHERNZ KHAHUDQ \KAK UHIXDWRQ/ Z LEDEH DERSWG RUZ KHKHU L
DORSIMG \WKAK U XOMRQYZ LATSS® VR RAUBXMGHN RUZ KHAHZ HRURXUFRIER DALY Z RXG EHIEGIVR FRP SO Z W D) CESIFTEGI I XMARY/

,QDEAURY D/Z HIQMG\R P DHARUSIRGEN LQ LOMIDNRIOP DNV ZHP D EHUIXUHG R RAVIQ \FEDIDM I XDRY CESURYDY | URP \KH ( XURSHID 8 QRO DG
PDQ RKHUIRHIQMUMARIRYY $ SSIRYDCE. WH) ' $ GRVCRAHDXUACSSIRYDOE. WHIX@RY DAKRIMAYLQ RKMHUFRXQUH/ DQGCSSURYDOE. RCHIRMIQUIX@ARY DARRIMY
GRHVQRWHQKUHCBSURYDOE, U XY DAKRIMIEVIQRAHUI RHIQFRQMHVRUE, WH) ' $ @ HP D QRAEHCEGIVR | LA RUI XDRY CESURYDYDQGP D GRAHFHYHGHHAOY
CSSIRYD\R FRP P HIADD) HRXUSUIRGENIQDD. P O

/ HIDOB LRAHHAQIV

: HPD EHIQRYHGIRP WP HVR WP HIQRE@Y QMDNRY GHIRMIRY DG\HMBP HWP DY WDAZ LERAKDYH D P DMIDOH | HANRQ RURSH.IDNRQY RUILQOGRHY © H
DHQRAXUWHQ® SOW\RDQ P DAUDOBI DOSRFHHAQIV DUGZ HOHGRAY DHR D0 SHYAQ) RAKUDMHE QM DARQ DI DQIMKY




,7(0 $ 5,6. )$&7256

7KH IRBZ 1Q) UM | DRRLY RIHAHD Z W \WH RAH LG RIP DR SUAHQMG 1Q WLY GRAXP HOVIGFOQQ) \WH [ LCDGADOMBIM HON DOG \WH GRMY \WWHIHR \KRXGE EH
FROIGHIGE LQYHIRY

5 M\V5 HDMG VR 2 XU) LCDQRDC RRXUARHY DQG & CSIMEOL HHEV

: HDIHHIDIHGLQ HOU® M HURHDIURK DQG DVVKAK P LIKWCRWEH\KFRHM XALQ RXUH I RIVMR GYHBS DSRUINRIRR FRP P HAD® YIDEBISURGXKRW

$ N HBP HOAR RXUMIDAD\ VR QVFRYHUGH. SIRGAWADQAM/ OGGYHBS/ %  DVDP RIRKHIS, RUFRP ECDIRQWHIS, \RWDNDFFHU: HOMHNG) R
RWRWURXIK RAULQM DDA SURIUP VRUVADAMILE SINGHYKISV $ I QU LFOQASRMRQR \WH UHDUAK RUGHYHBSP HOWKDAZ HDHFRGANY LQYRYH/QHZ. DG XCBURMHD
WKQRBILHY 5 HHDUAK SIRIP VAR LGHOW, GHZ. GMADHVELI IV DQG SURGAWDQE MY RAR GHYHES WHP - UANXUH\KEWBQADOAFK QDD | LQDGADODGE KXP DQUARXUAHYZ KHMHJ
RUGRADD FOQEGDM/ RUWFKQRBILHY DUH XAP DMD [GHMIHS RUSIRYHY AR XO 2 XUUMHIK SURIUP V P LIKAIQUIED \KRZ SURP MV LQ LGHOMA L) SRMMTOSURGRY
FOQACDMY \ HVOOR\ [HT SIRGAWDEM/| RUFIQFDOGHHERSP HONRWHI RIBZ 1) DR/

\KH URHIK P HERGRBI\  XVHG P LIKWQRABH VXFFHW XOLQ LGHRW 1) SRMNBOSUIRGPNFDAE@M/ KRZ HYHJ Z H KDYH LGHQNHG VRYHIDOSURP IMQJ GDG FDQAM
FRP SRXQBVZ KIFK KDYH DRI W LQDQP DCP RAHY RHR ZKIKK / % KDVARP SBIMGD3KDH  FIQFIONDORY

SIRGEWDE@OM/ | RUGXIVP LIKWRQIXWWHMMG BHKRZ QR KDYHKDUP | XOUGHH | HAWRURKHURKDUIIRAMIMNA\KDAQA FDMWH - DUHXQINHD \REHHIHARYHGXIV

| ZH DU XTEB W& QVFRYH WKABE®! SRMINO SUIRSFWFIQEM/ GHYHES DEAURIOGHIVHY  WRKGRBILHY \WMURKIK. LQMIDO WK SURIUP V RU \WDMILE
SDUGHIKLSV RULQ QFHH VKABE®! SURGAW RUGHIYHY \WFAKQRBILHY RQ CFRHBVBEG  EXMGHN WP V RAUBXMGHN SURGHW Z LANKI T HJ ( YHRLL Z H GVARYHUDGAMRDOSURGHY
FOQACDM DOGHHOWRAIK/ %  KDVFRP SBIMGD3KDH  FOQFDOMOOVYEVHIXHQWFIQFDOMDOR / %  RUGH. FOQFDOMDYR RGHRUP RUHDGAWRIOEX) FOQREM/
PD \KRZ \KDAKHHSURGEWDQECDM/DIHXQO HRULGH | HAYH

- HKDYHLGRXULHG\XEMBQMDOBRWH/MQPHRXULQRHBURQ DQG DQMNASDMNDAZ HZ LEFROMXHR LOPXUVKEWBQMDCDQGLORUHDMQ) GRAHY RUWHI RUAHHDE®H XWUH

: H D D FIQFDOWM H ELRSKOUP CRHANDORRP SO0 \WDAKVHY BLRP DNHUWAKGRBU\ R LGOI HJ\ P H \BLIHV DARFALDAG Z WK VHIRXY FRP P RQ QWD DG WHD
GLIQRYHOFRP SRXQBY R DN WRH KUV ; HER QRAKDYHDQ SIRGFEWDSSIRHGE DUIXDRY DAKRIMNY DOG KDYH RAUHHDMG DO UYHH I URP FRIDERIMRQ RU
QFHMQ) DIUHP HQVRUSURGANDBN VR GDM DOG KDYHLGRXUHG I QU LFDQABAFDIK. GHYHERSP HQADQG RIHUH SHOHY UHDMG\R RAURIRQ) RSHDNRY/DUGH SHAWR FRQIOMH

VR LGPXUNKAK H SHOHY $ VD UHKOVZ HKDYH QRAEHHD SUR LMEE®! DG KDYHLGPXUHG ML QU LFDQANRSHIDG) GRWHMGRH RXULGAHBINRY ) RUWH\ HOWHXGHG' HAHP BHU DG
Z HWBRWEDHARWR DG WASHRAYHD $VR ' HHP BHU DG Z HKDG DQ AP XOWME GH LAV DG
UASHRALYHD

: HER QRW SHAMR JHHIDM UAYHDHY I RUP DQ. \ HOW UL DADED:  HH SHAR FRQMOMH R LGPXUMI QUL LFDQAVY SHHVDQGRSHIDICY GAKHY| RAWHI RUAHHTEGH XMUH : H
DQUASDM \MHH GV \R LGRBDH D Z H FRQIMH \R UAFDUAK. GHYHES DG VHHN UHIX@MY  DSSURYDY | RURCH RUP RIHR RAUSUIRGAAFDQAEM/ DG 00 DEAWRIDOSIRGA)
FOQACDM/Z HP LIKWIFTXLUH DQG SR EHILOWR FRP P HIADT HSURGAWDGEDMKDNP LIKWRKHYHUWIXDRY CESURYID:  HP LIKWIBR HFRXQMIXQ RUAHHDH SHOHY/

ALILEXAY FRP STFDIRYY GHD) VOGE RKMHUXQNGRZ QI CRBW\KDAFRX@S DEHYHD O HANRUBXMGQHN 7KHM] HR' RXUIXMIHCHARIAYZ LOG-BHIG LOQSOWRQ\WHUDMR 1 XM
JURZ\M R RXUH SHOQWHYDQG RXUDELOW \R JHHDMURYHOAY 2 XUH SHOFVZ L@ XAWHULGRDHDYZ H
FROGAWRIQFDOMDYR RAUBDG SIRGAWDGECDM / %

1Q CFHQHRUCFTXUH U KIWAR DG SXUKHGHYHBSP HUWR RMHUSUIRGEN SIRGANDEDM RMAKGRRILY




KILHDEEWRDCRIQFDO P D4 CRMUQY  TXDIM FRQNRO TXDIM DAKUDGFH DG \ALHQWLF SHYRQGHD
\HHN P DAY CSSIRYDO RUIQ. SIRGAWDECDMAKDNKFRHWM XE FRP SGIMFIQFTOMDY

GHYHDS RXURMRXUAHS P 0O CAMUQ) DG FRP P HIACOCRMYMA/ DOG HWEEQK \OBY P ONAMY DOG GMMEXNR) FOSCEMMY U ZH UFHYH RUH SHAAWR UHFHYH
P DNHMY DSSURYDO RUIQ SIRGEWDEM

P OQEQ H SOYG0IG SIRMWRXULQMBRXOOSURSHWW SRURIR DG
DG RSHIMRIDO! LCDGRDCDYGP DEHP HOAKI RIP DNRQM kP VDG SHIRQGHD
2 XULQG-SHOGHWIHI MMHG SXEQF DAFRXQI 1 LLP KDVH SURWHG \KEWBQMDORXEWERXVWRXUDELOWN \R FRQMXHDVD JIRQ) FRGFH.Q

7KH &RP ST TV FRORICDAMG | LDGACOBAP HN KDYH EHHQ SURHOAG RQ \WH EDVY WDAMZ LAOFRQIMXH D/ D IRQ) FRIFHED Z KIFK FRQM ST/ WH U0 DARQ R
DXHV DG \DIV CRMRQR CCELOMAY LOWHQRIP DOFRAUIHR BXMQHN 7 KH&RP SIQ KDVQR UHFXUIK) \RXUFHR UHYHOXHDQGKDVH SHIHFHG G DAYHRSHDMY FDK | GZ VMG
LGFHBIRY DG P DO HP HAKDY \WIAMG \WDAKEWBADOGRYXEW LV CERXVAH & RP SO0 v CELOM R FRQIXH DV D IRQ) FRIFHD $ VD UAKOVRXULQE-SHIG-ONB I MMIHG SXETE
CFFRXQIY 11LP KDVLQFOGHSDQH SOCDRY  SOUDJUDSK LOWKHUU-ERVWKDAZFFRP SOQHY RUDKGWS FRORICDMG | LOGRDOWEAP HOVDVR DQG| ROWH\ HOUHDEHS' HAHP BHU

Z 1\ UASHRR LY XGRHMEIQW 7KLY JIRQ) FRIFHLD RIQRQ FRXTE P DMIDID @P IMRXUCELOM \R UIVH DENRCD0 XQB/\AMURKIK WHVDBI R HIXY VHEXUMEN LOKH | XWMUH
DOG\MEVHTXHOABERWE RXULGE-SHIGHONI MAIHG SXETF CFFRXQICY 1P RQRXUFRQRICDMG | LQDGADOWEAMP HOVP D DOR LFOGHDQH STIDAY SCUILISK Z W UASHR
R RXUCELOW R FRQMMHDYDIRQ) FRFHO

: HQHHG W QU LFDQADGAMRCDO LODQALQY R I XQG RXURSH.IDIRQY DQG FRP SBIMWH GHYHESP HOADQG LI DSSURYHS \WHFRP P HUADT] DARQ R RXUBDG SLRSXFWDQAM / %
| ZHDUHXCCEBIVR LDVHFDSMICY KHY QHHGHS ZHFRXGEHIRIAHGWR GHD,. IHSXFHRUHIP LCDMRXUSLRXFNEHYHESP HMBLRILEP VRUFRP P HADT DARQH IRV

: HH SHRARDANRXUH MM FDK UARXUAHVDVR * HHP BHU Z L@BRVIGHVK | LFLHAZ RINGQ) FEBABCUARXUAHR | XQGRXURSHIDIRYY LFOGQ) RAURIIFDOMDC
SUIRIULP VVZ 1\ UASHRAR \KH GHYHBSP HOAR RXUGDG DQIVFDGFHURIQFDOFRP SRXQG/ % \MURXIK CBSUR LPDMD ' HAHP BHU 2 XUH MM FDK UWARXUAHY Z LERA
EHVKI | LAHQAR FRP SBIMGHYHBSP HOWR DG RABQ UHI XML CESURYDO RURKUGTG SIRGEWDQEGDM DQGZ HZ LOGHGWR UNVHWI QU LFDQADGEWNRDOFDSANOR KHS XVCR R
7KHERP S HAP DM/AKDMZ LOQHHG\R UIVH DEAWRDOFCSMIOR | XQGIWRSHDIRYY LGFOXAQ) W YDURXY FIQFCOMDORRP P W HOV GAUKQ) \WHOWUSOWR WHI VDO, HOU
HEQ ' HHPEU ,QDEANRY RURSHDNY STQP LIKWAKDIHDVDUWAXOW P DY | CRRLY FXUHI® XQNRZ QR XV [FOGQ) SRMEG DEAWR DORIQFIOMDY DG
Z HP LIKWOHHG DEAUMRI0 XQBARRHANDD SOQGHS

© HH SHAWR H SHG \KEWBQMDUARXUAHY | RUWH | RUAHHTE®! [ XMUH VR FRQMXH WH FOQFDOGHYHESP HOADQG P D4 CAMUQ) R RXUGDG SURSAWADQAGDM DG \WH
DGYDORHP HADQG H SDOMRQR - RAUSUHRIQEDOUMDUAK SISHICH 7 KHH H SHIEWUHY Z LADLQFOGH FRIV DARALDMG Z WK UK DQG GHYHBSP HQVSRMMDD CFTXUQ G

SIRGPNFDIQEEDM RUWKGRIILIHY ARQGANY SUHFIQ FDOVXGHY DQG FIQFDOWDY DQG SRAQIND RENIQQ) BIXDAY DESURYDY DG P D4 CAMIQ) SIRGEN DY Z HIDDY
P DY DG VHIGY SURGAWCBSURYHEI RUDB Ll D))

VG HNV QG | XAMUHFCBABONXLP HOVG-BHIGROP Q) | CRALY LGFOGQ)

WH\FRSH SURIUAN UAMOVDQG FRIWR RURJRQ) DQG SOQHE GHYHESP HOASIRIULP V| RURKUGDG SUIRSAWFDQAGDM Dv'Z HID/ D) DEAWRCORIQFDOWDY Z H
XQEHIENHWR REEIQ GDBVKI | LFLHMR VHHN P DUNHY DSSURYDO RURXUGTDIG SURGFWIDQAEM

WHWP L) R DOG\WHFRWIQRYHGLQ REEQQ) UIXMRY CESURYDY| RURKUBDGAX] FOQAGDML RXUFIQFCOMDNY DH\KFFHM XO




\KHFRWR FRP P HADT] DRQ CRRYMAY | RURXUBDE SIRGAWDQACDM LI WY DSSURYHG I RV LFXAQ) P DNANY \DBY DG AMUEXWRQFRIWV

WHFRWR P D4 CAMUQ) RAUGBDG SURSANFDQECDM | RUFIQFDOWDY 1Q SUHEDIMRQ | RJBIXDRY CESURYDD LGFOAQ) WHFRWIG WP LQ) R SURFHW GHYHERSP HQW
P D4 CRMUCY \FDBI XS DQG YDICDARQ LRI

RXUCELOW \R HWEEDK DOGP DQBIQWDMILF QFHMQ) RURKHUDUIDGI HP HOWDQG\WHI LQDGADOAP VR \KFK DI UHP HQW
WHFRIWVAR LOQ QFHQH I XMUH SURGENDEDM RAMKRBILY

\WHFRAVIQROHGLOSUSIUQ) 110 SIRHHANY P OQEQQ) H SOJEQ) GHHIEQ) DEGHIRAQ) SDAMWDIP V IGFOGQ) QM DIRQ FRAVDGGWHRXFRP HR WK
QDR

WHFRWVLQGH HIAQ) DOGUARILGY | XWXUHGHLYDAYH DG VHRXUME/ FIDN CRIRQ @AM DARQ

RXURSHDIMY H SHOHY DG

WHHP HIHIFHR FRP SHI \WAKQRERILHYRURKHUDGYHYHP DUNANGHYHERSP HW

$ GAWRIIOIXQB/ P LIKWCRAEH DYDOE®! Z KHD Z H GHHG \WHP RQ WPV \WDADUH CFRHBVBEGH \R XV RUDADED : H KDYH QR FRP P WG \RXUAH R DEAMRQDOFCSMID |
DEHNOM | XQB/ DUH GRADYDIDEG! R XV RO DWP HD EDAY Z H P LIKWGRAEH CEG1 VR FRMXH D/ DIRQ) FRIFHDRUIZ H P LIKAEH UNXUHG \R GHD. - @P IWUHEAH RUWP LDM
SUHFOQFDOXMAHY FOQFDOMDY RURKHIGHYHESP HATRAYNAY | RURXUSURGAWDGE DM/ RO HAQAFDIRYY RUGHD @ WUHEFH RAWLP LDMRXUHKEEDAP HIAR \DBY
DQGP DUNHY FSCELOMNYRURKHUCRAYMARDAP D EHQHHADY \RFRP P HIADT HRXUGDG SURSFWDEGDM

: HRXULHQ® KDYHQRVRXUAHR UVHOXHY : - HP LIKVDHYHUI HOHDM URYHOXHY RUDFKLHYHSUR MEUELOW

XD ZHR RAHHDMDQ UYHXH/ IR SURSAMDBY RURKHEZ NH ( YHDLL Z H DUH DEGI R \KFFHWIXE DFKLEYH U XOMY  CSSURYDO! RURKUGBEG SIRGEN
FOQAGDM ZH@R RANRZ Z KHQ Z H Z LA HHDM UYHXHY RUBHRP H SUR MIE®! L DADED 2 XUDELAW R JHIHDM UYHHY 1 URP SIRGAEVWDBY DQG CAUHYH SUR MIELOW Z 1
G-SHIGRORXUCELON R \VKFFHM X@® FRP P HADT HSURSEW LFOAQ) RAUGIGSIRGEWDEADM / %  DIG00 RKMHUSIRGAENFDIEAMAKDAZ HP LIKWEYHBS 1Q CFHOH
RUDFTXLUHLOWH I XAMUH 2 XUCELAOU \RJ HIHIDAM UHYHOAHY DOG DFKUHYH SUR MIELOMY DR G-BHIB/RQDQP EHUR DEAWRI0 CRRY LFOGQ) RAUCEMIVR

\KFFHM XD FRP SBIMGHYHERSP HQATRRYANWY LFOGQ) WHQHHWDY FIQFDONDY

FRP SBIMDQG\KEP WL HZ ' X $ SSTFDIRYY RUL' $V\RWH) *© $ DQGREMQS 6 WIXMMY DSSURYDO RUQAFDIRYYI RUZ KIFK WHHLYDFRP P HADCP DUNHV

FRP SBWMDYG \KEP WESSIFDARQAR | RMIQUIXDRY DAKRIMEY

RABIQU-IXORLY CESURYDOLQWMUMRUAYZ W YLCEGIP DINAN] HY

RABIQFRYHDIHOGDGNXOMUHP EXWHP HOVURP \KLLG SOMKY LFOXAQ) JRYHIP HWIESUYDMSD RY

\HWRP P HIALDED YLDEGISUFHYI RURXULQAMIGHG SUIRGEMI DO

HXBEDK DQGP DOBIQVXSS® OGP D4 CRMUQ) IHIIRQKLSV/Z W UHIDEGI LG SO DQG RUEXEES RXURZ QP DOQX CRMUCY | CAAW DQGHQKUHDEHIXOM GI0D 006
JEED FRP SIOQWP DX CRMUQ) R EXOIGX) \KEWBGRHY/DQGAX) SIRGAWR P DQEQ\WDAKSSD

GIYHBS GMUEXWNRQ SURAAHY | RURXUGDG SURGARWDA DM




GHYHBS ARP P HIADODXOQM/R RXUGDE SURSEWDGECM RFHDSSURYHS DAFF-BIEGIFRWBYHY
REMIQDEAURDOXQAQ) I BINXUHG\R GHYHERS DQGFRP P HIADT) HRXUGDG SIRGAWDEDM

GHYHES DFRP P HIADORJDQ] DARQ FOSCEGIR VDBV P DAY DG GVMEXNRD IRUDD. SRGAW Z H QMG R VHIDRXWHYH/ L KH P DNV IQ Z KIFK Z HKRRH\R
FRP P HADT HRQRXURZ Q

CRKUHYHP DNHAFRHBBCAHR RHRUP RIHR RULQMIGHG SIRGEV

DMERAKLUH DG UABIQ TXOM H3 SHIRQGHD DOG

SUIRAFARXUUL KWLQRXULQMIBRXOOSURSH Y SRMRIR

2 XUUYHHYI RUDQ. SURGAWIEDM I RUZ KLFK B X@RY CESURYDOLY REBIGHS Z LOEH G-SHIGHIMOQ SOIWXSROWHM] HR \WHP DUV LOWHWWUARUHY| RUZ KLFK WA
JOQVWHIXDRY DESURYDD WH CFRHBWMG SUFH | RAWH SURGEMAH CELON R JHAUHP EXYHP HUWDAI). SUFH DOGZ KHMHUZ HRZ QWHFRP P HIADDU KW RAKDARMUMRY | WH
Q® BHUR RXUDGRHXCEG! GVHDHSDMON LY GRAD/ALI QU LFDQAD/RXUAKP DAY WHLQAFDMRQCSSIRYHGE! UHIXDRY DAKRIMAYLY QOURZ HAWDRZ HH SHAWRAHUDRIED
CFA-BWNG SROXOMRQ! RAMHDA HOW QDURZ HSE\ FRP SHMIRY SK\ MFDQ AKRIFHRAMB DR HQAIXGHIGHY Z HP LIKWIRAI HHIDAM\LI QU LEDQABYHOXAHY | URP \DBVR \KAK SIRGEW
HYHQ Ll CBSURYHG , Q DEAURY Z H DQIASDM LGRXUIGQ) \LIQU LFDQAFRWV DARADMS Z W FRP P HADT LQJ DO CESURYHE SIRGAWADQEGDM $ VD BAXAVHYHR UL Z H JHHDM
UVHOHY ZH P LIKWCRABHRP H SUR MIE® DQG P LIKWGHHS W REMEIQ DEAUMRIOIXQAQ) W FROMXH RSHIDIRYY 1 ZH IDOWR EHRP H SUR MIE®! RU DUH XE®! \R \KWEQ
SUR WBELOW RQD PRI EDAY WHDZ HP LI KVWEH XEBIVR FROMXHRXURSH.DARY DYSIQHS GYHY DG P LIKVEH! RUHGWR BHEFEHRXURSHDIRYY
2 XUDELOWN R XVHQHARSH.DINY GRAHVR R I VEIVXUMUHAS] DEGILORRP HP LIKWEH\XEMPAR QP MBWRQY

$W HHPBEU WH &RP SDQ KDV DYDKDE®! GAARSH.DY) GRW FOUY | RZ DB/ | RJI HIH.DODQG WIIM LGFRP H\ SXUSRHV R CSSUR] LP DAD DG
UASHRAWHD ) HEHDOGHARSHIDICY GRAHVIURP \B \ HOWSUHAHAQY I QRAM HGHIDHU H SILHVMUIRKIK ) HEHDOGHARSHIDTY GRAHVIHHDAGLQ DV
\HUBHIQQQI DWW KDYHDQLOEH LOWFDWY | RZ DB SHIRG EXVMHG-OAMEMV R \KFK | HHIDOL 2/ VP D EHAP MG

7 KH WBM GHARSHIDAY . GRW FOUY RYHY LGFOXGH CBSUR LP DMD \KDAZ HH LGPXUWHG LO \WWH 6\BM R 1 HZ <RUN DG D5SUR] LP DAD WDAZ HH
LPUHGLOWHE\BMR &D0REID Z KLFK DUHVEMPAR YOLRXY UAKURNRQ/ DOG QP VBNRYY

,QDEAWR) XQEUBHAIRD R \WH, QMEDO5 HYHXH&RAHR DVIP HGHG DQG AHMIQ FRIMARGQ) SIRYMRYVR MBM@Y Ll D FRSRDIR) XQEHIR/ DD
3RZ HIKLS AKOQIH” Z KIFK LV IHHD® GHIGHSD/DIWDMMDYD — AKOQH B\ YDOH LOWHRZ GHIKIS R IWHIXW RYHUDWUHH HIUSHURG \WH FRUSRUDARY CELOW R X\VH
IWSUHRKDQIHL 2/ FOUN | RZ DB/ DG RAHUSUH FKOQIHWY DASEXMAR R VAW SRINFKDQIHLGARP HP LIKWEHTP LWMG

5 MWV5 HIDWG\RWH' HYHERSP HIADQG 5 HIXOWR $ SSURYDCR 2 XU3 URGXANE DOGLGDWY

&QQFDOWEI HELRSKDUP DAHAWFADOFRP SDQLHYZ W SLRGXKPWDQACDWYLQ FIQFDOCHHESP HOVDFHD Z IGHWDQIHR AKDIBILQ) DR Z KLFK P LIKWAQRLOXEMEQADOUN

: H DU D RO FDOWEI H ELRSKDUP CRHANFDORRP SO Z W D BOG SURSAWAIQEGDM LO FIQFDOGHYHESP HIW7 KH\KFAHW R RUGDG SIRGAWDIEM Z LOG-EHIG RY
\HYHIDO DRRY [FOGQ) WHIRBZ L)

GWQY FRGANY DX \KFFHMXD FRP SBIY SUHRIQFDOGHYHBSP HUARMYMY [FOGQ) SUFRIQFDOH DR 0QG,1°  HIEQQY WWAHY | RURUGDE SIRGEN
FOQEMRISIRSAENDIEDMAKDAZ HP LIKMOWHI XM 1Q CEHHRUCFTXLA

GIQQ FRIGANY DOGFRP S FIQFDOMDY Z W SRMYHUHXOVI RURXUGDG SURSFNDAM




UHFHSR U XOMY DESURYDY | URP - DESTHEG DAKRUIMHY/

RABQQ) DQGP DQEIQQ) SOMMIQG\WICHVHUASIRMANRQ DG I XA H FOMYIW | RURXUGTG SIRSXAWIEEDM

P INQ) DUDQIHP HQN Z M \KLLG SOV P DX CRMUHY UHFHQ) BIXDRY DESIRYDOR RXUP DX CRXMUQI SURFHAHY DG RUWKILG SDW P DX CRXUHYAT| CHOWAY | BRP
CESTEGIUH XM DAKRIMFY DQGHMXUQ) DETXDMVXSSO R GXJI SIRGEW

P DQ4 CRMUQ) RXUGBDIG SRGAWDRACDMDADQCFFHBWREBIFRW
HIFAYHD OX@RQ) FRP P HADOWIBYR RXUGDG SIRGEWDEGM L DSSIRYHG Z KHAHDRGHRUQFRMER DIRQZ LW RKHY
DFKLHMQ) CFFHBWFHR RXUGDG SURGAWDQAGDM Ll CESURYHG B\ SDIHQIV \KHP HAFDOFRP P XQUV DQG\MLG SDW SD RY
HIHAYHD FRP SHIC) Z W RKHAKHISH/

I RAUGDG SURGAWDECDM LY CSSIRHE RABIQQ) DQG P DQEIQQ) FRYHDIH DQG DGHNOM UHP EXUHP HVR \WLLG SDWV SDRY LGFOGQ) JRYHGP HOASD RY 1RU
RXUBDG SIRGEWDEDM

FRP SOLQ) Z 1\ DIDCSSIFCED! WIXDMRY WXL HONV LFOAQ) ) $ PXUMON RRG &QQFDOSUWRNHY 3+ &3°  PXUWHOW RRGO DO DFMUQY 3WRWAHY 3F* 0 37
DOGWBIELG/ XBV DG U XOMRY/IRYHOQ) SURP RIRIICDQGRM-UP DN DRV

P DQEQQ) DFRQM}HGCFF-BEEGN\I HIV SUR LGIR \WHGDG SIRGENDIEMMGUQ) GYHRSP HUWQG | RIFZ LQ) CSSUIRYDD

1 ZHER QRADFKIHYH RGH RUP RM R WHH | CRRY 1Q D\WP HY P DQQHURUDADED Z H FRX@ H SHIHFFH VI QU LEDQAGHD) V RUDQ LCEL@MN \R \MFFHMX® GHYHBS DG
FRP P HUAD] HRXUGDG SURSAEWDAM Z KIFK FRXTS P DMIDID KOP RUBXMGHN

: HP LIKWIQG WAL | LEXOUR HIURTSDMHONLQ RURIFDOMDY Z KIFK FRXGSGHD, RUSUHHIANHWBINR FOQIFDOMDYY | RURXUSURXFWDQAGDM

, G\ 1 DQG TXDM\ LQ) SDIHQVVR SOMPASDMLQ FIQFDOWINY R RAUGDG SURGANFIQEGDM LY HAVHIMOR RUKEFHW 7 KHWP 1Q) R RAURIQFDOMDY G-BHIBVIQ
SDVARQ \KH UDM DAZ KIFK Z H FDQ UHFUQWSDIHON \R SOMASDM LQ FIQFDOWIDY R RXUGDG SIRGAWFDQAEM 05 Z H P LIKWH SHIHIFH GHI V 1Q RAUFIQFCOWDY L ZH
HIFRXQAUG LEXGNV LO HRT HW, | Z HH SHIHFFH GHD VIQ RAUFIQFDONDY \WHWP HICHI RURBRIQQ) BIX@MY DESURYDOR RXUGDG SURSFNFDAMZ LAP RAVINAD
EHGHD HG

0 DQ | CRRYP LIKWDI HFAWRXUCELQW R LGN HURTDOGP DQEIQ TXOM HG SDMHOV LFOGQ) WHIRTBZ Q)

HIJLELOW FUMIDR RAURQIRQ) DQG STHS FIFDOMDY Z W \SHAL LE AKOLEFALIMERY DSSURSUDM | RULGFOMRQLO RXUFIQFDOMDY

GHAUIQR \KHRIQFDONDD

] HOQGGDMHR WHSDIHYERSXDIRD




SDNHM] SHIFHBWRQY DV \RR UMNY DG EHHIWR \KH GG SIRGAWADQE A XQAHIMMXG. DG WH SDUIASDNRQ LQ D FIQFDOWDDIHHIDD 1Q UHDMRQ \R RKHIDYDOEM
\KHIDEHY LFOAQ DR GHZ GXIVKDAP LIKWEHCSSURYHG | RUWHLQA FDINRQYZ HOUH LQYHI DY

\KHD/D.OEQV DQGHI LR R FRP SHIQY \WHIDSH/ DG FIQ FDOMDY
SHIHER R RKHMIDYX@HZ D IQWH\EP HSDIHGRSXDIRQ
ZIAQIGWR SK IADQ/R SDUA.SDMLQRXUSDICHE FIQFIDNDY
VHYHIW R \RHGVDHXQGHULQHAM DIRQ

SR IP W R SDMHQM\R FOQFDOLMY

SDNQNZ KR DHGRIFRP SIDQNRUGR GRARKHZ VHFRP SBIMWKH\WMDY 005

LWXHY/Z W FRQUEPNVAHDUK R DQ] DR HIFKBHQI D3&52° DG RUZ LW RMHUYHIGRY \WDNKDBH
RAUFRDQFONDY

© HP LIKWGRAEH DEG! \R LQWDM RUFRQMH \R \KSSRWFIQFDOWDO' R / %  RXUGDE SUIRSPAWDEM |RJRH RUP RH IGEFDIRY RUDD 1 XXMUH SIRSEN
FOQRGDM/ Ll Z HDUH XQDEGIVR GFDM DQG HURTD K | LAHAQP BHUR HIJLE®! SDMALSDQWV LOWHH WD DY BIXUGE. WH) ' $ RURHRUP RMRKMHUBIXDRY DANRIMEY
( YHQU Z HOUH CEGIVR HURTD\K | LFHQADP EHUR SDIHONVLQ RAUFIIFDOMOY L \WHSTFHR HURT HOAWAGZ HAKDQZ HH SHRAKH GHYHESP HWRWVI RURXUBDG SIRGAN
FOQEGDMP LIKWFSDHDG\WHFRP SBURQR RAUNIDY P LIKWEHGHD) H3RURXUIDEY FRXS EHFRP HVRR H SHOLYH\R FRP SBIM

1 ZHH SHIHFH GHD VIQ \WWH FRP SBMRQ R RUWP LODIRQ R D) FOQFDOWIDY R RXUGDG SIRGEAFDQEEM WH FRP P HADDSIRGHAW R RXUGDG SIRGEN
FOQEGDMFRXGBEHKOP H5 QG RXUCELOU W JHIHDM SIRGEWHYHIHI URP D) R RAUSURGAWDE DM/ FRXG EHGHD HSRUSUHYHOMG , QDEAURD D) GHI) VIQFRP SBIMY
RXURIQFDOMDY Z RX@ ANHD LGRUHDHRXURYH.IFRA P SOUSIRGANDEACM GHYHERSP HINIGE MRSDUE] HRXUCELOW ¥ REBBQ U XDMAY  D5SURYDOUHIYHVR RAUPXUHN
SO/ $Q R \KHHRADAUWHFHVP LIKWOP RAUBMQHW | LDGADCAROGURY DG SURSHRMLIQLLFDQ®

7KHUAXOVR SUHRIGLFDOWNGEHY RUHDUIHURIQFDOMDOY DUHQRAQHHRDU® SHARMHR [XWMUHUHXEV 2 XUBDG SURSFWDQAGMLQ FIQFDONDY DQGOQ RKHISURGXAY
FOQAGM/ANDAP LIKWGYDGRHLOR FIQFDOMDY P LIKWCRAKDYHI DYRIEEBHUHXOVLO OMAWURIQ FDONMDY RUUHFHYHUHI XOWY DSSLRYDO

6XFRHW 1O SUHRIQFDOWMAHY DG HOUD RO FDOWDY GRAY QRAHQKUH WDNIDALFI FOOWDY Z LA HIH DM DEHDOM COBWR G-P ROMDM\KHH I DR D@G\OHV R DO
LQHIDIRIOGX] $ QP BHUR AR SOQHY 1O \WH SKDUP CRHANDOD0G ERMKGRBI\ LOGAMUHY LGFXAQ) WRH Z W JBDMIUARXUAHY DG H SHIHFH\WDQ Z HKDYH KDYH
A HUHG VLI QU LFDQAVHECANY LQRIQFDOMOY HYHQDNWMM-HQ) SURP IMQJ) BAXAOVLQHIUIHUSUHRIQFDOWMAH RUFIQFDOMDY

" FUSM KH UAXOV USROG 1Q HDDHU SO FDDVMEHY RUFCQFDOWIDY | RURUGDG SIRSAWAIQEGDM Z H R QRANGRZ. Z KHKMHUWH FOQFDOWIDY \KDAZ H P LIKV
FROGANZ LODGHP RQADAM DEHDOM HILFCR. DQG VITH R BAXOMQ BIXMRY  DSSURYDOW P DINHARXU GG SIRGFAWFDACDM | RUD SOWAXOULGEFDIRY [Q ) SDMFX@U
MUMGRNRY ( 1ILFR GBIRP SIRSHRHD GALIGHEWDYP LIKWALHAMIQILEDR® |URP \WRHRBEGHSIURP UMARSHRAYH\KEIURXS DOVHY |, | (RIS HFOQFOOMDY GR
CRISURGFH | DYRIEGI WKWV RXUCELON VR DFKLHYH B XA DSSURYDO RURXUGBDE SURSAEWAINEDMP LIKWEH DBYHYHD LP STRMG ( YHRLL Z HEHIHYH\WDAZ HKDYHDGHDOM
DB\R \XSSRWWIQ CESTFDIRY | RUBIXDMAY CSSURYDOR P DNHANRXUGDSE SIRGANDAGMRUDD 1 XMHSUIRGAWDQEM \WH) ' $ RURKHIUIXDRY DAKRIMAY/P LIKWRY
DI UHHDQG P LIKWHNXUUHWWDAZ HFRGBAWDEAMRDORIQ FOOMOY




&OQIFDOGX] GYHESP HQAMQYRYHVD BRI DQGH SHMYHSURHWZ W DQ XQFHIMQ RAKRP H

SQQFTOWMKY 1V H SHMYH DQG FOQVENH P 0Q \ HOLY \R FRP SBIM Z LW \WWH RARRP H LQKHIHQ® XGRHMEIQ ) DIOWH FOQ RAPAUDADD. WP H GAUQ) WH FOQECOWIC
SURFHW 9%H RIHRBEIQQ) CESURYDO URP WHIXDRLY DAKRUMEYI RAMH\OBIR RXUGDE SURGFWDEGDM Z HP XWFRQGEW] WLLYHFIQFDOMDYVR G-P ROMDMMH\D HIY OQG
HILFDA R RXUGDG SURSPNFDQAM LQKXP DV 3URUWR LQWDIY FOQFDOWDY DVSRQRUP XWFRP SBIM H WMYH SURIQFDOMANY R D SIRGENDEM LFOAQ) 1O
P RWADAY SURIQFDCH I TR H SHIP HQNVDYZ HODY, 1 HIEQQ) \K LFREJ\ WXAHY 7 KHVHH SHIP HW DOG VAR P LIKWEH WP H FRQMXP LQJ GG H SHOLYHR FRP SBIM
7KHQFHADY SURIQFDOMIEY P LIKWIRAEH FRP SBIMG \KFFHWM X | RUD SUHRIFDDSURGANFDECDM DG D SRMMDID SURP IMQY SURSENFDQECDM P LIKVWKHH RUH QGHYHU
EHWMAG LQ KXP DOV 2 GFHIMFRP P HIFHY FIQFDOMXGY LVH SHOMYH GLILEXOWR GALIQ DG LP SBP HOAFDQVINHP 0O \ HOW/\R FRP SBM DQG LV XQFHEQ DV\R RARRP H $
IDOUAR RGHRUP R FOQFCOMDYY FOQRFAXUDAIQ. MEIHR WY 7 KHRXARRP HR SURIQFDOMMGY DQG HL® FIQFDOMDY P LIKWIRAEH SHARNWHR \WH\KFFHVR @M
FOQFCONDY DOGLOMIP WAXOVR DRIQFDOMDOGR GRACHRHADUKD SHARWLCDOWAXOV 0 RIMRYHU SUHRIFDCDGE FOQFDOCDD CUHR W KVA-BIEGIVR YOU LQ) LOM SABIRYY
DQGOONVAY DOGP Q- FRP SDQH/AWDAKDYH EHIHYHG WHUSUIRGENDQEDAM/ SHURIP HE\DN CRRLD 1Q SUHRIQFDOWMAHY DQG RO FOOMONY KDYHCRGHAHDW | DGG\R REEIQ
P DY CSSIRYDOR WHUSIRGEN : HP LIKWY SHIHFHQ® HIRVXQ RHHQ HYHONV GUQ) GXI GHYHESP HIAKDAFRXE GHIN - RUSUHYHARXUCELQN \R BAH.YH P DN
DSSURYDCRUFRP P HIADT) HRXUGDG SUIRGEWDEM , QSOMEX@U FIQFDOMOIY R RAUGDE SURSFWDHEDMP LIKWBIRSFHLGFRFOMYHRUGHI DRYHUAXOV :  HKDYHTP MAMG
@PUINEQ WH\ODHY WBLIEQN DGHILFR R RUGDE SIRGAWDIEGDM &QQFTOMDY DOR BNXUHKH UYL DG RMHIIKWR DO LQANMMIR DO EROG 2,59%
$ QUITHMN RUGHD [QRBEQQ) ,5 % DESURYDOFRX® SUWHMRUGHD, WH LQUDNRQ DG FRP SBURQR  FIQFDOWDY DOGWH) ' $ P LIKWG-AGH QRAIR FROIGHUD) ADDRJ
IQRP DIRQGHIYHSIURP DRIQFDOIQM DARD QRAKEMAMR LQWDCDOG FRMXQY |5 % WHHZ. DOGLBSURYDOD

© HP LKW SHIHFHGHD VIQRXURJRQ) RUIXMMHFIQFCOMDY DJ5Z HAR RWIRZ. Z KHMHUSDQHS FIQFDOMDY Z LOEHILO RUHURDKEMAN RQWP H Z LOQHHS
R EH UMM QHS RUZ LOEHFRP SBWMG ROVAKHGX® Ll DADED 7 KHIHFDQ EHQR DAXUDGFHWDARH) ' $ RUDRMHUUHXORY DIHR Z LORABXWAIQFDOMDYR RXUGDG SIRGEN
FOQAMRQKRTBLQWHI XMUH & QQFDOMDYP LIKWEHGHD H3 \KVSHIEHGRUSUHP DMUHD WP LQDMGI RUDYTUHV R UHDRQY \KFK DV

GHD RUDOUHIQUAFKLQ) DIUHP HYZ LK WH) * $ RUDIRMIQUIXDAY DAKRIM RQDFIQFDOMDOGHIQWDAZ HOUHIEGIVR H HXAM

GHD RUIDOWHIQRBBIQEQ) DAKRU] DARQWR FRP P HFH D\MDORULGTELON \R FRP SO Z W FRGURY/LP SRHGE. DUIXDMRY DANRIMY WDAEQ) WHVFRSHRUGHIQ
R DWIDD

GHD RUIDOWHIQUAAQ) DI P HNRQ CFRHBBEBI WP VVZ W SIRGHRRYH &5 2 VDG FOQFDOMDOVAMY WHWIP VR Z KIFK FDQ EH VKEMPAR H WLYH GHIRIDIRD
DQGP D YOU \LJQULFDQ® [P RY QlIHMAS 2 VDQGWOOWMY

GHD RUIDOUHIQRBRQQ , 5 % CESURYDCRUHIBSURYDCR. RKHUUAYLEZ Q) HQMWY LFOGQ) FRP SOUTEGH | RILIQUAIXDRY DAKRUMAY \R FROGAND FIQ FDOMDODA
HOFK VM

Z \KGIY DCR ROQFOOMDOMMY| P RXUFTQ FDOMDY RAKHIGHDI LELOW R DVAMR SOMASDMLQRXUFIQ FDONMDY
GO RUDOUHIQUAXMGY DQGHIRTQY) \MEGNXEVRV\R SOMASDMIQDWIDD

GD RUDOUHIQXEMAWFRP SBINY DWIDCRUAMQQ) | RISRMWHDN HQVRTBZ XS

FOQFDOMMY DQGLQYHII DALY GHYDIY) |URP \WDCBIRFFRO| DR \R FRIGAMHWIDAQIFFR EIFHZ LW BHIXDAY WXL HQV RUGRSSIQ) RAWR D\MDD

(TEONV RGN DIGP DQEIQD\K | IAHMP BHUR \WOOLMY POQ R ZKIFKPD D8 EHHYDIHGLQRM-UFIQFOOMOOSIRIUP V (GFOGQ) \RP HWDWP D EH
| RONH\EP HLQRFDARD




IDOWHR RUWKLLEG SOV RIQFCOWDOP DIHY &5 2V RIQFOMOOVAMY FROMPAG QER DRUHY RURKHWLLG SOW YHIERW\R DIV \WHUFRQATFAMOOGANY P H
H SHANG GO/ RUAMQWE R GBS

GHD' RUIDOWHIQDEAQ) Q. \WDOWM/
LQMIP AXOVRICDI\KDATLHEP ELIXRXVRUGH DAYHRUDHLGFROMMAMZ LW HOHUAXKOVRUGDD
DOMDARQR \WDOGHIQGQHHAMBAGE! UH HYDDDIRQR GALIQDXXP SMRY/EDHEXSRQRBHYHE AW

IHEONIWRP WH) ' $ \WWH,5% RUDIRHIQUIXDAY DAKRIMNY RUBXOVIURP HOCHIMED H RUFRGPXUHABUHROQ FDOWXG HY DG FIQFDOMDY \KDAP LIKWIHTXULAH
P RGI LFDNRQ R \WH SURBFRCI RUDWIDD

DGAMRQB WH) ' $ \KH,5 % DI RUHLIQUAIXDAY DRI RUXV\R\XSHIGRAMP LDMFOQFDOMDOYDAZQ. WP HIRADHIV IKH/RUIRUDR. RRHUBDRQ
XQFPHBWBE®IUMN EHH VSR L1 XQ RIAHHQ\D HIV IXHYRUDGYHYHMGHH | HRAW

| LOUHR G-P RQMDMDEHH IWURP XMQ) DSURGAWDIECDM

QI LEXAWIQP DN IRMUQ) REQQ) 1URP RIHRUP RUAWMLG SO RUTXON LQJ X | LFLHADCQIMA/R  DSIRGAWDRACMR VRN XHLQFIQFIONDY

O R DHDOM I XQEQ) \R FRQMXH D WIOD LFOAQ) WH LARAUHIFH R XQ RUAHHD FRWV GAH \R HURTP HOAGHD) V UL HOW W FROGAADEAMR COWMAHY RU
LGFUDHEH SHOFVDXRADMGZ W WHVHYLFHVR RXUS 2 VOQGRMHLLE SO RU

FKOQH/LQJ RYHP HUBOUHI XOMRQ/RUDEP LOMDAYHORANRQ/RUGAN R DEHMXOMI XQEQ) R FRQMXHDFIQIFDONEO

1 Z HH SHIHFHGHD VIQWHFRP SBURQRIMP L(DIRQR [Q FIQFDOMDOR RXUGDG SURSFWDIEM \WHIOSSURYDODE FRP P HADCBIRGHFWR  RAUGDGE SURSEN
FOQEGDM Z LGDEH KOWP H5 GHI) LQ) RXUCELON VR JHHIDM SIRSEAUYHMY | RP \WAK SIRGAWFDQECDM DG RAUFRWN Z LOP RIMANHD LGFUDH 7 KH UTXLUHG U XDRLY
DSSIRYDWYP D DBR EHGHID H5 WHIE MRSDLA] LY RUCEMN \R FRP P HIFH SURGAVWDBY DQG J HH.DA UYHKHY DG WH SHIRG R FRP P HUADOH FOMYIW | RURULQMXGHG
SIRGEWP D EHWKRWMIHS 5 HIXTRY DESIRYDCR RUGDG SIRGEWDAMP D EHGHIHG RAKH\LP HUDRQAKDNDMG\KHGHD

5 MAVDWRADMS Z W RSHDIQY 1Q 1 RHIQ FRXQUIHYFRX@S P DIMIDID DGHIHD D | HANRXUSLRGKANGHYHESP HOW

* HKDYH HQMG LQR DO DI UHHP HYWR FRQGAND FIQFDOWDOLQ6 SO0 &ROHNH® Z HZ LAODOR EH\XEMPAR UMY UHIMMG \R RSHDIY) 1Q 1 RUHIQ FRXQMHY 5 MV
DARADMSZ W FROGAIY RSHDIRY/LQI RHIQFRXQUH/LGFOCH

QLIHIQ WIXDRY WX HIVI RUGX) CESURYDY DG UHIXMIRQR CESURYHE AXIVIQI RHIQARXQUH/

P RUH VIMQIHQASUYER. - BRXUHP HQW | RU GDIB AR EH VKSSTHG VR RXU RSHIDMRQY 1Q WH 8 QWG 6VBMY/ BXWIHHDMS RANMGH \WH 8 QMG 6\BIA HI  * HHID' DI
3URMANRDS HIXOMRQLOWH( XURSHIS QRQ

XQH SHAMGFKOQIHVIQBH TV \NDGHEDUUHY DQG I XDRLY BN HQV
HRQRP LF Z HINGHW LFOGQ) LQ @IRQ RUSRIMFDCLQAEELDN LQSDMFX DU RIHIQFRXQUEY HRIRP LH/RUP DIV
FRP SIDEFHZ WK\ HP SER P HQMP P LIWDIRQDQGERUQY VI RUHP SR HVAMQ) RADYHIR) [CERG
IRMIQW, H/ IFOGQ) Z WKKRTIQ) R SD R HY/




QlIHIQ SD RUHP EXUHP HQABILP H/ JRYHGP HABOSD RYRUSDIHOAHD SD. W AP VDQG SUFHFRQARY

IR.H-IJQFXU[HQ-(A}’\ | OFXDIRYY Z KIFK FRX@ URVXONQLGRHDHG RSHIDIY H SHHY RUUHEAEHE UHYHXHY DG RVHUREDI DARQY LCHGHWR (RQJ EMCHWVRURSHDNY 1O
DERKHUFRX

Z RUN RIFHXCRHYSEQV LOFRXQAIHYZ KHHOERUXQUAXMY P RIHARP P ROWDQLO\WHS QMG 6\BIY
SIRGANRQWKRI HY/UAXANY |URP D) HYHQVD HAMY Y. P DAMUDOKSS® RUP DX DAMUG) FOSCELOWYTEURDG DOG

BEXMGHY LOMUIXSIWROY UAKAMY |URP JHRSRIMFDODRNRYY RUHYHOV LFOGQ) ALYLORU SRIWFDDXQUANV\KAK DV \WH RIRQ) FRYCPNEHE HHD 8 NIDCH DG 5 X\WD
\DCRMRYY Z DUDQG\MUR VP

2 XURXUHNDQG | XWHUH SURGXPWFDQA GDWY \WH P HKRGY XVHG R GHIMHUWHP RUWHUGRDIHGYHY P D' FOXVH XQGMUDE®I MGH H | HAW RUKDYH RMHU SURSHIHY WDWARX @
G RJSHHOMKHU UHX@RY  DESSURYDO P IVWKH FRP P HADOSIRIB R DQ BSSURYHS @EHORU URXOVQ I QU LFDQAGQHI DIYH FROVATXHAH IRBZ Q) DQ UHIXOWRY
C8SLIRDO

8 QG-MLIEGI MGH HI HAV FDXVHG B RUPXUHARUI XUMUH SURGENFDQECDM/ WHUGHIYHY P HARGY RUGRDIH GYHY FRXE FDAH XV RAUFRIER DALY RUGIXDRLY
DARRUIANA/\R LOMUXSAGHD, RUKDOVIQ FDOMDY DG FRXES UKV DP RUHUAMRRYHQEHOROWHGHD RUGHIDOR BIX@RY CSSURYDORUMP LDIROR FOQFCOMDYE. \WH
)" $ RURKHUIRIIQUIXDRY DAKRIMAY RUDD,5% WDACSSURYHY OQG P ROVRY ELRP HAFDOUHDUAK VR SURKRAIKH UKW DG Z HDDWH R KXP DQ \KEMRN $ VD UHXO\R
\OTHIV RUVK] LAWY [XHY \KDAZ H P LIKWH SHIHIFH LQ RUFQQFDOWIDY RUGH DAYH RULGFRGFOMYH UAKXOVI URP \KH FIQFDOWDY R RKHY | RUGX) FDQACDM/ WDAP LIKVEH
VP IMUWR RXURZ Q Z HP LIKWGRAHH.YH DSSURYDOWR P DUNHARKURXUHABDG SIRGAWIEEM RUIQ. SIRGENDQAGM/Z HP D SXIXH Z KIFK FRXTS SUHYHAKVIURP. HHJ
JHHDMY UYHXH/RUCAUHYGQ) SUR MIELOWY 5 HKOVR RAMIDEY FRYXQS UHYHDCDQXEFAHBUBED  KLIK VAYHINY RUGAGHFHR MGHHIHRAN , QUKFK DOHYHWRXUMDY RAKRHRU
RXUFRTDER DALY FRYXTB EHVXGHIG-G RUWLP LCDMG DOGWH) * $ RUIRIMIQUIX@AY DANRIMI/ FRXTS R GHUXY RURXUFRIER DRYR AHDH I XURHUGHYHEBSP HOWR RUGHD
DBSURYDOR RUPXUHQNRUDR | XWUH SURGAWEDQEGDMY | RUDQ - RUDDVILIHAG LQAFDIRY $Q GXI UHIMAMG MGH H | HAW FRXES DOR 0 HAABDIHQAB-AXR HQARUWH CHAW R
HQURTHG \KEMAN R FRP SBIM FIQFDOWNY RUUAKOVQ SRAQNCSIRGENIEMY FIIPV $ QR \WHHRARXUHGRHY ARXES KDYH D P DMUIDCDGYHYHH I HANRQ RAUBXMGHY UKW
R RSHDIRY | LCDGADCFROGURY FDK | BZ VDG XMUHSIRESFW

$ CAVRIDD U RAUGDHE SIRGANFDE M UHFHYH B XOMY  DSSURYDD DG Z H RURKHY @AMILGHON XQGAMUTEGIMGHHIHWAXMG R WK SIRGEWD QP BHUR
SRMADED M. QU LFDNH DRYHFRQHDHFHY FRXG LRXOMFOG Q) WDV

ZHPD BHIRFAG\RVKSHGP DN R \XAK SURGEW
BIXDRY DAKRIMA/P LIKW \WGIY. \WHUCSSURYDYR VKK SIRGEW
UIXDRY DAKRIMA/P LIKWHMXUHDEAMNRDCY. QY RQWHOEHOKDNRXG GP LQWK WHXVDIHRURKHZ IVHIP WKHFRP P HADOMXAFHWR KK SIROEW
ZHP D EHUATXUHG\R FROGAERIAP DN WEH/
ZHPD EHUATXUHG\R FKOQIHWHZ D \WHSURSENY OGP LOMMIS
Z HPRX@S EH\KHG DG KHTS ADEGH| RUKDP . FDAHG VR VKEMAVRUSDIFON DG
RAU-SXVBANRQP D \X | HJ
$Q R WHHHYHIVFRXT SSYHIXVIURP [FKIHVIQ) RUP DQEIQQ) P DNANFA-SBIFHR RXUGDE SURGAWDQAGDM LI CBSURYHG




2 XUSIRGXPNGHHESP HVBURILDP P LIKVRAXQFRYHUDEBRWE® DEYHIH HYHIMKDASDIHIN Z KRVINHRXUGDG SLIRSXFWDQAGDMP D H SHIHIFH 7KHQXP EHUR \KEMAV
H SRH5 W RXUBDG SURGKPAFDQACDM DQG WH DYH.DIH H SRKUH WP H LQ \WH FIQIFDOGHYHBSP HOWSLRILP P LIKWEH LGDGHTXDM R GHMAALDUH DGYHYH HYHON RUFKDQRH
ILQAQIVIWDAP LIKWRQ® EHGHMAMG RIFHWHSURGAW DA LQMMHG\R P RIHSDIHOWDQG | RUJU-DAMUSHIRG/R WP H

&MIAOWDY B WHUQMUHXWI HDVP SBR \WH SRIMNDOSDIHABSRSXONRY + RZ HYHJ Z W D @P WG QP BHUR BV DG OP WG GAUDNRQ R H SRXUH ZH
FOQERAEH I XA DAXUHG WDAUDUH DG VAYHHMGHHIHRWR - RAUGDE SUIRGPWAE@M Z LOBEH XARRYHIHG 6 XFK UDUWH DG VY HHMGHHITHAW P LIKWRQ® EHXCRRYHIHG Z W D
VIQILFDE OUHIQP BHUR SDIHOV H SRHG W RAUGDE SIRGAWADRAGM |, | VXK MO HV SUREGP V RAFXURUDUH LGNS OWWMURXUGDG SURGPNFDEEM WHHMY \WH
PDNAMKH) * $ P LIKWHIXUUHWDAZ HEP HGWHOEHIY R WHSURGRNRUUBHDOKH SURGEWVRUP LIKWAYHRZ WNGIY. CESURYDC RUWH SURGFW

2 XUIXWMUHVXFRHW LY G-BHGHWRQ WH U XY DESSURYDOR RXUGDG SURXPWDQAEM

2 XUBMGQHN LY G-BHIGHNRQ RXUCELQN \R RAIIQ UHI XD CESURYDO RURXUGBDG SURSFNFDAM QDWW HY P OQQHJ: HFDQCRWARP P HIADT HRXUGDG SIRGAN
FOQACDMIQ\WHS QWGE\BIMY/Z MNRXWILMRBEIQQ) UIXDRY DSSURYDO RWHSIRGEWURP WH) ' $ 6LP LMD Z HFDQERAARP P HIADT) HRXUGDG SIRGAWDADMRANGH
R \WHS QWG 6\BIAY Z MNRAWRBBQQ) UIXDRY CESIRYDOI P RHRUP RMIRMIQUOIXDRY DARIMAY 94H RIHREEQQ) BIXDMY CESURYDY | RIWH FRP P HIRCOVIBI R
RXUGDG SURGAWAIADM I RUDVELI FACAFDIRY Z HP XWEHP ROMDMZ LW \KEWSQAOHYLGHFHJ DRHUHGLQ SUHRIQFDOXMAHY DQG FIQFDOMDY \WDAKH SURGFWDE DMLY
\DOHOGG H I HARYHI RUXVHI RAKDABLI HAGE FDIRQ DG WDAKHP 04 CRMUGY | CRON SURFHWHY/ DQG FROARY DUH DGHTXDMZ WK BAVGHRAR KK SIRGEWDECDM

7KHWP HUINXUHG VR RBBIQCESIRYDCE. WH) ' $ DOG I RMIQUOXDMAY DAKRIANY 1V XGBUHARBER EXANSLFDED VENAVP 0Q \ HOWY | REBZ LQY \KH FRP P HFHP HWR
SUHFIQFDOVMGHY DOG FIQFDOWDY DQG G-BHIB/ XSRQ QP HRXY ICRRY LFOAQ) WH \WEWBRIOAVHIR) R WH BIXDRY DRI ,Q DEAURY DSSURYDOSRIFAHY
UIXTURYY RAKHWSHDQGOP RXQAR FOQFDOEDBQHHADY W IDQOSSURYDCP B AKOYHGUQ) WHFRXYHR DSURGFWDQECDMY FOQFDOGHYHERSP HWIGP D YOI [P RY
MUMVGRNRY/

( YHRU DSIRGAWDREEDMZ HHVR KRR X® REBIQISSIRYDO URP \WH) ' $ DQGRHRUP RIHIRHIQUAXDMARY DAMRIMY DY DESURYDOP LI KWARQEEQMI QU LFDQA
P MR UADAG W X\VH WAMAIRQY | RUNSHALLHG DIH JURXSV Z DRQIV SUFDANRYY RUFRQAMIQAFDIRYY RUP D EH \KEWMRAMR EXUERP H SRUCSSIRYDOVMG  RUUMW
P DI HP HQABTXLP HOV $ OR DO UHIXDRLY CBSURYDOR RXUGDG SIRGAWDEGDMRIID I XWMUHSIRGEWDE@M/ZHP D SXUXH RFHREEGHS PD EHZ WAIZ Q
2 XUGBDG SURSXPWDQAM DG XWMUHSURSXPWDQAM/FRX@S | DOR UHFHYHUHI XDWY DSSLIRDOWRP WH) * $

. HKDYH QRARBBIGHS UHIX@WRLY  CSSURYDOI RURXUGBDG SURSFWADIAGM DG WA/ SRMEB WDARXUGDG SIRGAWDEMRUIY | XMUH SIRGEWDEDM/ Z LORA
RABIQUIXDRY CESURYIDIRUP I UDRY LFOAQ

QVDIUHP HAZ W \KHUHXORY DARRIMAY/ I DEQ) WHVARSH GALIQRULP SBP HUBMRQR RXUFTIFDOMDY
| DOUHVR G- RQMDMKDAD SURGAENDQEGDMIVAD HOQGH | HARHI RURKUSURSRHG LA FDIRQ

IDOWHR FOQFDOMDY\R P HAKHGYHOR WEMKNFDOW) QULFDGFHUATXLAG | RUCSSURYDD

| LOUHVR G- RQNDM\KDAD SURGEWAIQE DM FOQFDCDQG RKHUEHGH IWRXE HIK IWAD HIV UMY

QVDIUHP HAZ W RAULQMSUIABIIRQR QDI URP SUHFOIQFDOWNGHY RUFGIFDOMDY

WHIQXIIAHR R GDFROAM | URP FOQFDOWDY R RXUGDE SURGRNFDQE DM W \XSSRYINH \KEP MRQDQG LAY R 0Q1' $ RURKHUVKEP MRQ RUWR REQ
WIXDRY DSSIRYDD




| OUHVR REVBQCSSURYDOR | RXUP DA CRMUCQY SURFHWHYRUICAMMYR \KLLG SOV P D4 CRMHY Z W Z KRP Z HARQUEFWRURIQFDCDRG ARP P HIA DOVKSSTHY/RURXU
RZ QP DX CRMUQ) | CAOW RU

A<D HV LQWH DESURYDOSRIA HY RUUHI XOWRQV\WDAH GHURXUSUHROQ FDODG FIQFDOEMW QX [ LHHONVRUDSSURYDD

7KH)' $ RUDIRHIQUUXDMARY DAKRINY P LIKWHIXUAP RHIQRIP DIRY LFOGQ) DEAWRDOSHRIQFICRURIFIOES \R \XSSRWSSURYDORUDGAMRDOWMGHY
ZKIEK P LIKAGHD RUSUBYHADSSURYDORURXUFRP P HIAD DINRQ SO/ RUZ H P LIKWGEHAGH\R CEDQCERO WH GYHESP HOABIRIUP 7KH) ' $ RUDIRUAIQUIXDRY DAKRINWY
P LIKWIOR UNXUH\WHP DQACAMMH R DQHZ. G0G SIRSPNFDIEEM LO CFFREIGHZ WK Q7. RUBYIVHG WEEBY | Z HZ HIHVR REEIQ CSSURYID W XDRY  DAKRUMEV P LIKW
DBSURYH RXUGDG SUIRSAWDECDM OG0 | XMUH SURGAEWDIEADM/Z HP LIKWEXWXHI RUIHZ HJRUP RIM TP WG LGEFDIRQ/\WDQ Z HUATXHWLGFOGQ) D) \R CESURYH\WH
P RWFRP P HADI SURP IMQJ LOAFDIRYY P LIKAIUDQADSSURYDOFRQMI HOARQ WH SHIRP DIFHR FRM® SRWAP DINHIY FOQFDOWDY RUP LIKWESSURYH D SURSFWFDQAM
Z 1\ DOEHOADARHY RAGFOGHWHOEHIQ) FOIP VGHHAOY RUGHLIEGH RAKH\KFRHA XCARP P HIADT DMRQR WD/BIRGEWDADM

,1 ZHDHXQEGIWR RBBIQ U XD CESURYDO RURXUGDGE SURGRWAREA M IQRGHRUP RIHMUAVG RIRYY RULL Q' DESURYBOFRQEQY I QU LFDQATP MBINRQ/ Z HP LIKW
QRAEHCEGIR RAMQ\A | LHHQNXQAQ) W FRQMXHWHGYHBSP HOAR WDABURGARNRUJ HH DM URYHXHY DRIEXBEGI\R WDABURGANDQE DM

) DOUHVR RAVILQ UHI XD DSSURYDAQ LOMCDNRDOMUMVA FINRQY Z RXTB SUYHOWRXUBDG SLRSXPWDQACDMI LRP EHQ) P DUNHMGDELRDG

, QOEAMROVR I XDARVLQ\KHS QUG 6\BIAY VR P DNANDQG \VHIRXUGDG SIRGAWDHECDM LOWH ( XURSHIDS8 QRD LOWHS QWS. LQIGRP LOP ) $ MOQFRXQUHY
DOGLORKM-UMUNGRIRYY Z HP XWRBEIQWHSDUDAM U XORY DSSURYDY DG FRP SO Z W QP HIRKY OGS YDU LY BIX@RY WXL HON $ SSIRYDCE, WH) ' $ GRHVGRMDXUA
DSSURYOCE) UHIXOWRLY DAKRUANAYLQRKHUFRXQUH/ RUMUMG FMRYY DOGLBSURYICE. RHUMIXMRY DARRIMN RANMGHWWHS QUM 6\BIA GRHYQRAHDKUHDSSURYICE,. UHIXDRLY
DARRUANAY 1Q RKHJ FRXQUHY RUMUMGRMRY/ RUBY WH) ' $ 7KH WIXDRY DSSURYDOSURAHW RANGH \WH 8 QUG 6\BM/ JHIHIDID LGFOXGHY DIDR \KH UMY DARADMG Z W
RAEIQQ) )* $ DSSURYDODY Z HIDDY UMY DAEXEEG! R WH \DIY CAMRQ R GFOOBIXMIRYY LQ | RIHIQ MUMARNRYY 7 KH DESURYDOSURAHEAUA YOUHY [P R FRXQUHY DG FOQ
UHMXILAH DEAURDOEB RULQYRYH DEAMRDOMANY 7 KHWP HUNXLHG\R RBBIQI RILIQIBSURYDCP D GLIHAXEWEQIDM |URP \WDABTXUHG\R REEQ) * $ CBSURYDD: HP LIKW
RANEHCEGI\R RBBQISSIRYDY | URP W XDRY DANRIME/ RAMGHWHS QMG 6\BIM/RQDWP HY EDUY Ll DADID & QQFDOMDY CFAHBAG LORHFRXQU . P LIKWIRAEHCFR-BMG R
UIXDRY DAKRIMAYLQ RKHUFRXQUHY , QDEAURY P OQ FRXQUHYRANGHWKHS QUG GVBM/ UHTXLUH\WDAD SURSAEWEH CESURYHG | RUUHP EXWHP HOAEH RUH IWADQ EHCBSURYHG
I ROVDBILQWDNRXQN $ SURGFWDQEEDMWDMDYEHHQ CESURYHE | RAVDBILQ DSDMFXTQUFRXQA P LI KWIRABFHYHUHP EXYHP HAZSSURYDOQWDWRXQU

: HP LIKWRNEHCEGIWR | LG RUBIXDRY CSSURYDY DG P LIKWRAHFHYHQHHAOY CSSURYDOR FRP P HIAD] HRXULQMXGHG SURGAWQD) P OUNAW, | Z HOUHXTE®!
R REBQISSIRYDOR 0 R RUPXUHMSIRGENDEAMMRUDD | XMUHSIRSENDEADAM/Z HP LIKWBXIKHE BIXDRY DAKRIMA/IQWH( XURSHIDS8 QRY 8 QWG. LQIGRP

$MD RUHMZ KHH \WH FRP P HADOSIRGHW R \WDASUIRGAWFDGEGDM P LIKWEH LIQILFOQ® QP LQVKHG RXUBXMQHW SIRGHAW FRXTS GHRICH DG \KLY FRXES P DALIDID
DGYHYHD O HAWRUBXMGHN UAKOVR RSH.DANRYY/DQG ! LCDGRDCFROANRD

( YHRLU RXURPXUHMBUP DY SIRGKRWADQA @MW UHHYHG U XY DESURYDO WP LI KV DRH I XWMUH GHYHBSP HOWDQGUHIX@RY QLI LEXGWY

(YHQ U ZHRBEIQ WIXDRY CSSIRYDDI RURUGDG SIRGENFDAEM / % \WDADBSURYDDZ RX@ EH \EMAMR RYRQ) BITXUP HQVE, WH) ' $ DOG IRMIQ
WIXORY DAXRIMAY IRYHQCQ) WH P DX CRMH TXODWY ARQURO | XUKHIGHYHBSP HWOEHIY STANDILQ) WRUDIH GMMEXNRY DGYHYH HYHOABERMY  \O HIV \KYHEDGH
[P SRWH SRWOGYHWIQ) SURP RIRQ UWHFRENH-EIQ) DOGWERMY R \OIHI DQGRAHISRWP DUINHY (QRIP DARY 7 KHHUHNXULP HONVFDQLGFOGH\XEP IWRQVR \OHIV 006
RKHUSRWAP DN LQRIP DINRQ QG WBRW BIIMADARY Dv/Z HIDY ARQMXHS ARP SIDGRHE! XV OQGRURXUEO 2 VDQG&52 VIRJDD SRACSSURYDORIQFOOWDY \WDAZ HRU
RXUFRTER DRY P LIKWARQGFW7 KH\OHIV SIRILGIR 0Q SIRGANZ LOFRQMXH\R EHFRHD P RARIGE \WH) ' $ D0GIRHIQUIXDAY DAKRIMA/ DWUCSSIRYDD, | \WH
)' $ RUIRHIQ WIXDRY DWRIMKY BHFRPH IZOH R QG \OHV L[QRP DARY DWU CSSIRYDOR  RXU GOG SIRBEMDAM WH P LIKWUIXUH @EHIY) FKOQIHY RU
HXBEQKP HOAR D UMN HYDOONRQ DQG P M DARQ VADAD\ 1P SRH \LI QU LEDQABAMANRDYY RQ\KFK SURGAEW LGAFDMG XVHY RUP DINANY RULP SRHRQJRQ) WXL HQW I RU
SRMNID FRUD SRINCESURYDOXMAH/RUSRWP DUNHAKYHAIGH




, QDEARY P DO CFMHYR GXI SURGFAN DG WHUI CRONY DUHVKEMAAR FROMTOUYE. D06 SHIRAF IQSRIRYVE WH) ' $ DOGRKM-UUIXORY DAKRMAYIRJ
FRP SIOFHZ M P 0 3 * &3 DOGRMHUUHXOMRY || ZH DFRIERDFURUDUIXORY DIHR GVFRYHISHYRMD XQNIRZ QSUREGP VVZ W D SURSEMKFK D/ DOHYHHHV
R XQOQUIASDMS \FYHIW RUIBTXHR  RUSUREGP V Z WK WH | CRAW Z KHH \WH SIRGAWL P DQACRMBG D UBIXDRY DIHR P LIKAP SRH UAIRNRQY R WDASIREMKH
P DA CRMUCY | CROW RUXV IGFOAQ) UTXLGQ) UHFDIRUZ WWGLY DOR \WHSIRGEWURP \WWHP DINHARUVKVSHMRQR P DA CRMUGQY) | Z H RXUGDE SURGAWADIE M RWH
P D4 CRMUCY | CRONY RURXUGBDG SURGAEWDIECDMI DOR FRP SO Z W CSSIFTEGIBIXDRY WX HV DUIXDRY DIHR P LIKW

LWKXHZ DQQ) GIWHYRUXQNBG GIWLY
P DIEDMP RAL LFDINRQ/\R SURP RIRQDCP DAIDY RUBIXLHXVAR SURMGHFRUHARHLQ RP DARQWR KHIGKFOUHSUIRMRHY

UIXLHXVAR HIMULQR DFRQHNEHRUH Z KLFK FOQLGFOXGHLP SRIMRQR YOURXVI LGHY UHP EXUHP HOVI RUQSHRNRQFRIV UHTXLHG GXHEDA| RAGHAL LF CRMRQVDG
SHIEWYI RUGRIFRP SIOGFH

\HHN DOLGMQRANRORULP SRHALYLCRURUP LBCBHIDGMHYRUP RHIY [1GH/

NGHIGRUZ \WWALY BIXDMY DSSIRYID

NSHIGI) RYRQ) FOQFIOMIY

U XVHWR CSSURYHSHOAQ) CESTIFDNRQ/RUNKSSBP HQMWR CSSIFDARYYI LBGE. XVRUDFRIERDRU

\KSHIGRULP SRHUMRNRYRORSHIDIRYY [FOGQ) FRW® G P DX DRMUQY WXL HOV RU

\H] HRUGHBIQSIRGEW UH XVHVR SHP WWKHLP SRWRUH SRR SIRSAEW RUBTDLHXVAR LQUWDMD SURGENIHFDID

7KHRAPUWHIFHR DO HYHQARUSHIDOV GHARUEHG CERYHP LI KWQKEMRXUCELON \R\KFFRA XED FRP P HIADT] HRXULQAMGHG SURGAIE I HHIDM UV

$ GYHWIQ) DOGSURP RIROR D0 SIRGAWDEMWDARBEQY CSSIRYDOQWHS QMG 6\BALYKHDYLO VAAMD] HE\ WH) ' $ WH' HSDWW HOAR - XVINEH \KH2 1 LEH
R ,QG-ARU* HHIDOR + HIGK DQG-+ XP DQGHYLAHY WIMDMACH VIHGHIDOP HP EHYR &RQYIUWDQGWHSXETF $ FRP SOQ FOQP DNHRQD \WRHFTIP VUHDIY \R\DHN DG
HILFDA  SXUW DQGSRAMA \WDADHIBSUIRGE. WH) ' $ DOGLQIFFREIFHZ WM WHSIRMMRQVR WHCBSURYHG @EHDS$ GAMR DD DGYHUMQ) DOGSURP RIROR DO SIRGEN
FOQEGDM WDARBMIIQ CESURYDORANGH R WH 8 QUM 6VBIRY LY KHDYLO VAWM HG B\ [RIHLIQ U XDRY DARRIMAY 9 IRTMRY LFOGQ) CRXDORUDEBIHG SURP RIRQR RXU

LQMIEHS SIRGAWRUXTBESIRYHG RUR | @EHOXHY DUH VEMAAR HI RIAHP HAGINY LOTXLUIHY DOG LOYHXM DIRQY DQG AYLODGE FUP LADOVDGRMRY/ B\ \KH) ' $ DV Z HDDY
SIRHRANRQXQEHMHI HEHIDD) DOHE@P V$ PG Q CRXDORUDIBI HG | OUHVR FRP SO Z W @EHIX) DG SURP RIRQUATXULHP HOWFDQKDYHDGHI DAYHLP STRARQRXUBXMCHY




5 DNV5 HDMGWR2 XU' FBHGHRHRQ 7 KIWG 3 DUARY

: HGHOG R AHIBIQ NHL \AHOWIE SHYRQQHDIRURXUNKFFHW ZKR GR GRAZ RUN [X@WP HIRUXV 7KH @AW R DQ \VKAK SHYRQQHOFRX@ DOHIHD DIl HRAARXU EXMGHN
I LCOGADOFRQGURY DQGUHKAWVR RSHDIRYY

2 XUNKFPHW GHSHIB/ ROWH FRQIOXHG DYDOEL QW DG FRQMEXNRQ/R . RXUIRXQGHUDGGEKIH ([ HDAMWH2 IIIFH)" U-RQ6 . ROKK ' U. RTKLY  \ HAWRGOGLY
EHQI WHDMS | RUUHRXUHADK P SIBP DIF SURNBIMFDGRHU 7 KHEBWR VHYIFHVR ' U, RYDFK FRXGB GHI RUUBHESFH RUSUIRGANGHYHESP HWDQG FRP P HIADT DIRQH | RWDQG
Z RX@ WXL WDAZ H KLLH D TXO LHG WSORHP HOAR | LAWH SRIMRQ R \WWH &K ([ HHAYH 2 111EHU ) XURHP RUH WHFOQMY 006 WBIQQ) TXOMLHG VAHNLE SHIRQGHOWR
SHIRP I XNUHUAHDUK DOG GHYHESP HAZ RIN LY FUMFDOR RAUNKEFHW 2 XULGTELAWY VR DMERARUBAREQ TXO LHG SHYRQGHCRUDGYMRY LQWHI XUAUHFRXG I QULEDQ® Z HNHD
RXUP DI HP HQWKOUP RXUDELOW VR FRP SHMH I HRAMYHD  DQGKDP RUBXMGHNY 7 KHFRP SHIMRQI RUTXOM LHE SHYRQGHILQWH SKDUP CFHXANADO! LHTS LV LQMMHDGG D/DUAKOY
Z HP LIKWBH XCQTEBIVR DMERADQG UAEIQ TXOM LHG SHIRQHIGHHADY | RAWHGHYHBSP HOAR RAUBMGHN

" XUQ) 6HBWP EHU Z HHOMIG LQR D &RIDER DR $ JUHP HWZ W YARBKDP D RV SXAUKOQMR Z KIFK Z H HIDIHG URBKIP D RAW R SHURP FHWBIO
HYLFHY IRUXV 7KRH \HYLFHY LGFOGH [PRY RMHUMQIV D DAMMY XV\R L FRP P HIADT H RAULQMIG-G SURGEW DG WHIWHD RAUSDMMERWRIR 1L 1GHOM

SKOWP CFHAFDCARP SOQHYZ LW SRAQIOLQMIFMNQ RAUSIRGAEESHICH DOG LU SUHSDUHDQG GHIMHUSUAHRBIRY FRIFHQQ) RAUSIRGAENDEMM E DAKHUIDXHMR \WH
YROGR ' LWHARLY VHYLQ) D/EDANKS P DEIHP HOVRUXS VR \MUHHP RQMVKRXTERXUSKLH ( [ HRXARYH2 [ LFHUDGE VAHQINLE GDGHUEHWWP SRUILKD XQEGIRFDU RAKLY G
F EHQ D/DOER RUFRQKXGBMRQLQGX] GVFRYHY DQGGHYHBSP HOMDG G LGHIM 1 SRVIGHY DG RYHYHHQ) BV UHDWY \R FIQFDOXVHDQG FRP P HADT DIRQR Q7

FRP SRXQBY URSKDPD RWZDVIRKGEGI) B IRPHI3IL] HMAHIMVZ W H WOLYHP XQVAVASIY WMWK DQG GHYHBSP HWIGE GXI GHYHBSP HOAH SHUHGFH
7 KH&RMERDIRQS JUH-P HIADARP DD UHIHZ VOGO XQBWHWHISDW HBRMR\MIP LODMIWZ KH&RIDIER DARQS JUHP HWYFXUHI® LQHIHRAW

$ GEAWRDD ZHHPSE® ' U-CPH/6 0 MAIDV&KIH 0 HAFDCR |1 IAHUDQGSURP RAG( UF - ) RUP QRO LFH3WMGHOADQG&KIH 2 SHDMY 2 11LFH ) RAWHI RIHE®
IXUH ' U0 MILVZ RINGQ) Z WK XVRQDKDOD WP HEDAY : HEHIHYH\WDAMY & RIDER DARQS$ JUHP HWZ LW AR3KDP D RUNVDQGWHSUAHIHR * U0 IMHUDQG0 U) RIPDD
P LIDM \R DAHMEQH WOARXUHIDGFHROWHHYLFH/R * U, RYOFK DQGZ RXGOEBZ. XVWHWP HVR USOFH' U RYDFK LOWHHHWKDAKAK DGHGDIRH

: HH SHAAR UHD KHDYO RQWKILG SDUY | RUWHFRQGRWR FIQIFDONIDY R RXUSURGKRWDQAGEWY |, | WIHH FIQIFDONIDSY DUHQRAVXFFHM XO RULL Z HRURXUFRTMER DALY
DUHQRADE®I R FABLOQ \WHQHRHWDY UHIXOWRY DESLRYDY Z HZ LAOQRWAH DE®IR FRP P HIA DM HRXUSUIRGXPWDQA DMWY

,QREUWR RAVHIQ WIXDAY  DESURYDOI RUWH FRP P HIADOVIB! R RUSURGAWIGEGDM/ Z H RURUFRIIER DALY Z LGDEH UWANXUHE R FRP SO H \MLYH SUFIQIFC
IMGH/DvZ HEDV FOQFDOMOYLOKXP DOAR G-P ROAMDMWRWH) * $ DG RMIQUOIXDRY DANRIMAAKDARKUSIRGFWDQE DM/ DD HDQGH | HARH

" U. RYOKK IVH SHIHFHG LQWH GAIQ DG FRIGAWR HA® FOQFDOAIGRHWIDY KDYQ) EHHDWH GG LOAHIM DRUI RUD 1 DARDOS.OORHU, QANMM3KDH  FIQHT
WDCFROMFWRUWR\ HOLWY DAKHO D R &AQF 5 RAKHAMI 0 LQUHRW + RZ HYHU Z HKDH QR H SHIHFHLO FROGAWD) FIQFDOWDN DOGH SHAWR UHD KHDYO RQ AREDERDYH
SDMGHYDQGES 2 VI RARHUSHIR P DFHOGGP DI HP HMWR FIQFDONDYR RAUSIRSAWDEDM/

2 XULQMEHG SURSAWXQE-LUGHYHESP HWP LIKWRAEHH [ HAHIQWHDAY) 0 R RAMLIHMG GMRUEHYRUP LIKVSURYHR KDYHXQE-MUIEBGI RUXQOMEBHGMCHH | HAV
VA LMYV RU RINHU FKOLERAMMIPEY \KDAP L KASUHYHARU @P MKKHU FRP P HIADOXVH |, QAMAIRIDUVEY. EROGY RUBIXDRY LGFOAQ) WH)' $ P LIKWKRD \KSHIG RU
WP LCDM RXUFIQEDCUAHDUAK RUWH FOQFDOMDY R RAUSIRGAWVDGEDM/| RUYDLRXY UDRYY LFOXAQ) QRY FRP STOGRHZ LW BIXOAY BINUP HOVRUL LQWHURSIQRY
\WH SDUASDIY) \XEMAW DUH EHQJ H SRVHG VR XQTFAHBEEG! KHDIK UMWY $ GAURID | DOUH R WILEG SIMEY FRIGANY RURHIFHQ) WH RSHIDMRQ R WH FOQFDOWIDY \R
SHIRP \WHUFRUERMOORUBHIXORY REQIDNRQY/LQDWP HY | DKIRQFRXG GHDY \WH FIQFDOMDY ) DOWHR FOQFDOMDY FOQRAAXUDAI) WIBH $Q R WHHHYHOVZ RXG
DOYHYHD O HAARXUCELONY \R P DUNHAD SURGAWDIAM

7 KHGHYHBSP HOABRHWGHHADY \R RAEIQUIXDMAY CESIRYDOVGQIW FRP SB DOGFRM® | Z HRURKUFRIER DAYHSONGHY CR RABEIQGHHADY WHIXDRY
CESIRYDY \WHDRXUBXMCHN Z RXG QRAEH\VXFRHA XO DG WHP DINAMBUFHR . RXUFRP P RQVIRAN FRX@ GHRICH\VKEWERNID




7R WH H WOAKDAZ H RURXUFRTIER DAYH SONGHY DuH DB R KRR X@  DYDGRH D SURSAWAIECDM WURKIK WH FIQF Z H RUVKAK SDN@HU Z LODEH UTXLHG \R
REVIQUHIXOARY CSSURYDOSURUVR P DN QG VHIQ) \KFK SURSAW7 KHSURFHWR RBEIQQ) ) ' $ DO RKHUUHTXLUAG I XORY CSIRYDY LV FRW® DG G 7KHWP H
UBTXUGIRY) ' $ DOGRKHUDSSURYDIY LY XQRHWEO DOG FOQWSFDED \ENHVAYHICRUP Q) \ HOY G-BHIEQ) ROWHFRP SBf LW DQGQRYHIV R \WHSURGEW

$Q WIXDRY DESURYDOR P DINHAD SURGRWP LIKWEH \XEMRWR QP LMBWNRQY RQWHLQAFDMS XVHY | RUZ KIFK Z H RURXUFRMERDRYHSDYHY P D P DNHAKH SUIRGEW
7 KRH@P MARQ/P LIKWHAMPAKHM] HR' \WHP DINHVRUWH SURGAWDQG O T HRNHP EXWHP HOAR WG SOV SDRY |, QBSAMRQ UHIXOWY DIHHARYP LIKWIRA UDQADSSURYDY
RQDWP HY EDMYVRUP LIKWIHYRNHRUMJI QU LFDQ® P RAIN SR JUBQMG DESUIRYDY

© H RURXUFRIDERDAYH SONGHY DOR DUH KEMAMR QP HIRXY [ RHLIQ UIXDRY WXL HOV JRYHQQ) \WH P D4 CRMUGQ) DOG P DUNHNY R RXUSRMNIO! XXUAH
SIRSANVRANGHR \WHS QUWGEVBIM/ 7 KHDSSURYDOSURAHEXUH YOUHYCP R FRXQUHY DEAMRDOMUMY P LIKWEHUNXUHGLQVRP HIMUMAFRWNRYY DOGWHWP HUATXUHG\R REEQ
I RUHIQ CBSURYDY RAD GLIHY | URP WDAUHTXLG \R RBBIQ ) $ CBSURYDY 0 RURYHJ CSSIRYDDE, WH) ' $ GRHY QRAHDXUH CBSURYDDOR. WHIXDMRY DAKRIMEY 1Q RKHU
FRYQUHY DQG YIFHYHYD

$VDUHXOR WHHIDRRY Z H RURUFRMERDRYHSOYWHY P LIKWRNFHMX@® FRP SGIM FIQFOWDY LQWH WP HSHIRG/HXP DG UL DADDO RERYHJLL ZH RU
RXUFRMERDAYH SDMHY LARXUXUASDMG FRW DG RUGHD) VIQ GYHBRSP HQASIRIUP VRULL Z HIDOR \XARAMX@ GIYHES DG FRP P HIADT) H SURGAW EDHG XSRQRXU
\WWRKQRBILHY Z HP LIKWIRWNEH CE® R JHH DMV QU LFDQARSHIDIG) . UHYHXHY RAMBLCTE®ISUR MIEOWN D/DURKXOR  Z KIFK RAUMKBAN SUFHFRX@ G-RICH VBN

YXMGHW QMK SRV FRX @S DEYHIHD DI HAWXWUHRSH.IDIRQY URYHOXHY DQG I LQDGRDCFROAWRYY DQGP LIKWORIHDHRXUFRWWDQGH SHOWY

2 XURSHDIRY DOGWRHR RXUGLHARY COYMRY FROMPRLY FROXGEON &5 2 V 0GFRIERDALY FRXGEHDGHIHD OIHAMGE HOUWDON | GRGY KXUWFDGH
WSKRRQY H WP HZ HDMHUFRQAMRY | LU/ Z DMAMRYISIHY SRZ HJI LOUY BXMCHN P VIDOWY P HAFDOHSLGHP LFV DG RKHUQDMUICDOG P 0Q P DEHGAVDIMURIBMQHN
LQMUXSIRYY 2 XUSKRIH HBRARQE GHYLIFHY DOG FRP SXARUN WP V DG \WRH R RAUGLHARY DSYMRY FROMPRLY FROXAION &5 2V DG FRIERDRLY DUH YXQHIEG R
AP DH/ WHWDQG DFAG-REDGRW QGHIQIHFH XCDAKRU) HG CFRHW WURINP 7 DU HBRWRQF DG WBFRP P XQEDIRYY | O DG RAMHU QDMUIDODGS P DQ P DCH GMDXMY
2 SHDMY DvD YIWOOFRP S RXUHP SBR HAY FRIGENBXMGHN RANMGH R RXUKHDGTXOWMY DQG GDHS RURZ GHS | CROMY 7 KHH GFDIRQY P LIKWEH \KEVRAIR DEAWRIC
\HRXULNY DG RKHUUMN | CRRLY GAH VR WH @P WG FROIROR RXUHP SR HAY |, | \VKFK D HYHADY GRURUEHE CERYHZ HIM VR REFXULQWH I XUHUH LWP LIKWADAH LOMUXSURQV LO RXU
RSHDIRY GHD UMWOUAK DQG GHYHESP HOASURIUZP V FIQFDOMDY WIXMRY CRAYMY P 04 DRMUQ) DOG TXODWY DAXUDGRHCRMYMEY \DBYDQGP DM CRIMEY KILIQY

WIQQ R HP SR HVDQGSHYRQYZ MMQDARADAG\KLE SO DOGRKHUBXMGHNV TR ) RUH TP S WHERWR FOQFDOMDO@MMI R FRP SBING RUI XUUH RO FOONDY
FRXGBUAXOVQ GHD) VIQRAUUHI XDAY CSSURYDCH | RWDQGMI QU LFDQ® LFUHDHRXUFRVVAR UHFRYHURUU-SURGFEHWHAD

1 INZ MH Z HZ LEUHD. RO WKL SOV AR P DX DRMUH RXUSURGANFDQA DM/ DG FRIGAWKIQFDOWDY 005 P LOUHYHIV DVAKRVH GAAUEHS 1O WH SURUSDUDIUDSK
U \RWHUBXMCHI PV HTXLSP HIADQG | CFLOMY FRX@ DR KDYHDP DMUDCOGYHYHH | HAARQRUBMGHY 7RWHH \WOAKDAID GMXSNRQRMARXUMNY BIHTFK Z HHWR
XQDEWR RUEP DIHWR RXUGE RUCSSIFDIRYY RUP WSSURSUDIR) RUGVFRKHR  FRQIGHMDORUSURSUIHEY LG RIP DARQ Z HFRXTS LGRXUQCELAM DOG\KH | XU
GHYHBSP HWIQGARP P HIADT) DARQR RAUGDE SURGFNDIE COMARXTS EHGHD H3 RUDSRIHKH AP LCDMG




2 XUI DIOXUH R 1 1QG \KILG SDUNV FRIDERIDRLY VR DWMWARUMKDUH LQ \WWH FRIV R SURGKPAGHYHISP HMFRX@ P DWUIDED KDUP RXUBXMCHW [ LQDGADOFRQAMRY RUUHKXAVR
RSHDIRY/

2 XUMDAD\ | RUWH GHYHIRSP HADQG FRP P HIADT] DIRQ R RAUSURSUHEY  SURSFWFIECDMY P LIKWFOGHWH | RUP DIRQR  FRIDERDAYH DU HP HONZ LW \MLG
SOMWY : HKDYHHQAMIG LQR DQ® BHUR DIUHP HOVZ 1\ \KLLG SO DV GARUIEHG EHBZ XQGHP96MQHY IGFOQQ) DFIQFDOMDOUIRK DIBHP HUWZ MK+ / HHO RILW
&DQFHUSHQMUDJG 5 HHDURK , QAYMM | F - D FRTDERIDARQ DI UH-P HWZ 1K WH6.SDQMK 6DUFRP D* URXS D FRRSHIDIYH WAHOUAK DQG GHYHISP HOADI UH-P HAZ LW \KH 1 DARIC
&DQFHU, QUMM DG D RIQFDOUWHIAK \KSSRWDIUH-P HAZ W &IW R+ RSH 1 DARID00 HAFDD&HMJ ([ IMMY DQG | X\MUH FRIDERIDALY KDYH QU LFDQAGVBIRY LQ
GIMPIQQ) \WH HIRW DG VARV WH 0SSO DQG P LIKWGRAVSHIRP \KHU REQIDIRYY DV H SHAMG  3RMNIOWILG SIW FRIDERIDRLY [GFOGH ELRSKDWP CFHANTD
SKDWP CFHAWFDCDQG ELRMKQRE)\ FRP SOQHY CFOGHP LF LOXMMMRDY JRYHGP HOAD HIAHY DG RM-UHMIAY 7 KILG SDWV FRIDERIDRYP D DAWXVIO

" IXQEQ WK SUHROQFDOGHYHESP HQMWRIQFDONDNY DOGP 04 CRMUQ)
* \HHN.Q) DEGRAIIQQ) WIXDRY CESURYDY 006G
" \WKFFHMX@® FRP P HADT LQ) 0O | XMMHSIRGENTEM

.1 Z HOUH GRATEGI VR HABEDWK | XUKHUFRTERIDNRQ DI UH-P HOWV Z H P LIKWEH UTXLHG R XQGEHYENH SURGAWGHYHESP HADQG FRP P HIFLDT) DARQ DARXURZ QH SHOH
6XFK DOXQEHIINGY P LIKWIP MKHQ® BHUR SIRGAWDQECDMNDAZ HZ LOEHEGIVR GHYHES \LIQU LFDQ® LGFU-DH RXUFCBABCUHTXLHP HOWDQG STFH DEAMRDOMEIQRY
RAULQMEDOUARXUAHY 2 XUI CLOUHR HAULQR DEAURDOFRIDER DARQYFRXTSP DMUDID KD RXUBXMCHN | LODADFRAWRO DG UHXWR RSHIDIRYY

,QDEAWRY RXUG-BHIGHIFH RO CFHMQ)  FRIDERIDARQ OQG RKHUDI UHHP HOWV Z [\ \MLLG SO P LI KWXEMANKY VR D QP BHUR UMV | ZHIDOR FRP SO Z WK RU
REQ DR/ XQGHMHHDI UHP HOV R Ll RHRUP RMWLLG SOM/ DXEBIHWDAZ HI DOR FRP SO \WHDRCHRUP RUHKLLG SDUNAY/P LIKVWALP LDM\KHDI UHHP HOV , QWY HYHAZ H
P LIKWRNEHCEGIR GYHES P 0OX CRMUHRUP DNHARXUSUIRGAWDGECDM/ 7 KLYZ RXGBP DAUDID DGYHYHD O HAARUBXMGHK SIRGHRN

7 KHHDIUHP HOWP LI KWIRNEH RQ\MIP VAKDVBURYH | DYRUEEBIVR XV DG P LIKVWHTXLUM XVAR UHIINAMK FHAEQ U KWLQRXUSUIRGAWDACDM/ 7RWHH WOAZ HDIUWHWR
Z RINH FOMYHD Z 1\ RHFREDER DRULQ D SOMAXOUMUMRY  UAFDUK DD RAWHISHAF | IHE R XVH RAURSSRUMMEY R FRIDER DM Z 1\ RM-UHMY FRXQS EH PXUEGG
/ HIW QURIDIRYY Z W SRAQIDGY. FRIDERIDALY P LIKWBDG R GHI} V 1Q WH BAHIK  GHYHESP HIWRUFRP P HIADT DARQ R SIRGAWADQAGMY 7KHGRMRQE RU
FREDERDRLY R SXOXH DOMIDAHWAKGRBULHY RUWH I DOUHR  RUFRIIER DRY\R GYHES RUFRP P HADT HVKFFHAMX® D) SIRGAWDEDM\R Z KIFK WH  KDYHREBGHS
WKW URP XVFRXTSP DALDID KOP RAUBMQHW | LODADCFRBURQDG UAKOVR RSHIDIRYY

,Q DEAWRY RXUDIUHP HOV P LIKWCGRAEH DAIQTEGI B\ XV Z KRXWKH FROHOAR  WWH UASHRRYH RXHU SO RUSDMAY Z KIFK P LIKWIP MRUGHDN RXUCELOW \R
FRQMXP P DMWIQRNRY/ DOHYHD LP SCAAKHYDOHR WRHWIQLRMRDY RUCP IWRXUCELON VR SXXHUAFDAK. GHYHBSP HONRURMHUCRRYMNAY

© HP LIKWEH \XEMPAR FOLP VE \KLLG SDUNY DI WDARXUHP SBR HY FROKQEQN ARTDERDRLY FRORDARLY RUZ H KDYH P VDSSURSUDG \WHU LQMIBRXDC
SIRSHW RUFDIP 1Q) RZGHIKLS R Z KDWZ HUHI DG DVRXURZ Q LOMIBRMDOSURSH IV

2 XUHP SR H FRQXQEQN FRAIERIDRLY RUFRQMPRLY KDYH EHHQ SUMRA® HP SE HE DAXQYHIMY RKILG SOV SKOUP CRHANFDOARP SDQHY LGFOAQ) RXUCPMC
RU SRME®G! ARP SHIYRY DG WFHYHS FRILGHIODOG SRSUHBY LORPDIRY 1URP P $ GKRXAIK ZH W R HQXUH \WDARXU HP SR HY FROXGION FRIDERDRY RU
FRUARLY GR GRAKVHWH SURSUHBY LG RP DRQRUNGRZ KRZ R REHYLQWHUZ RINTRUXY Z HP D EH\XEWRAR FOIP VAKDARHHHP SR HY/ FROXAIQV FRTIER DRLY RU
FRUARLY RUZ H KDYHXVHE RUGVWBRAHS LOMBRXOOSUIRSHW LFOAQ) WDCH VBV RURKHUSURSUHIY [QRPDIRY R 0D 1RP HJHP SR HJ: HP LIKWIBR EH\XEVPAR
FOIP \VWDAYRUP HUHP SBR HY RURKHUWKLLG SN KDYH DQ RZ GHYKLS LQMIAXIQ RUSDAQN / MIDIRQP D EHQHHADY VR GHHG DIOQNKHHFTP YV : HP LIKACRAEH
\KFRHAM XOQGH HIEQ) WHHF@P V OQG L Z HIDOQGHHAQ) DY \KFK FOIP V [QDGAWRQWR SD Q) P RGHEY AP DI/ Z HARXT GV YOOTE®! LQMBRMIOSURSHYY WKW
K DVH FOMYHRZ GHIKIS R RUWKWIR X\H YOOCEGILQMBRAOOSURSHWW ( YHDLL Z HOUHVKARHA XO QM DNRQ FRXTS UK OO \KEWBRNICFRWTIGS UHSXBMRDOBRW DOG EHD
AMERIRQWR RUBXMGHW

, QOEAWRY Z KIGIWVRXUSRIA R BNXUHRXUHP SE H FROXAQV FRIER DALY DG FRQMARYZ KRP D EHLQYRYHGLOWHGHYHESP HOWR LQMIBRMOOSURSHY
VR H HPXM DI UHHP HOV DAL QQ) VKK LQMIBRXDOSURSHIV W XV Z H P LIKWEH XQKFFHM XOLQH HRAMY \KFK DQ DIUH-P HAZ LW HIFK SOV Z KR LQ | CRAGHYHBSV LOMBRMT
SURSHW \WDAZ HUHIOLG DY RXURZ Q 6XFK DALIGP HNDIUHH-P HOWVP LIKWRABHVHD H HRXMY RUP D EHEWERKHS DQGZ HP LIKVWEHI RIAHG\R EUQ) FOIP VDI DQWAKILG SO
RUGH HIGFDP VAKDARLLG SOV P LIKVWEQ) DI LQWAKY \R GHAMIP LGH\WWHRZ GHIKLS R Z KDIAZ HUH DL DV RAULQMIDRAOOSURSH W




5 M\V5 HDMG VR 2 XU, QMIBRMDOB URSHIV
: HFDQQRAEHRHIMLQ Z HZ LO@EH DEG R REBLQ SDMABLRMANRQ Wit SLRIMRANRXUSURGXPWADQAE DMWY DG WHKQRBRI\
2 XUSDMWV DG SDMMNESTFDNRY/DHRZ GHG\VRBD B RAUEMGDY / I WWRMKRBI\ |, H AF-BAQWE R LOXMIAHNMQE Z W RHR RUFRMDERDRY

7 KH SDMMNSIRHRXANRQ SURFHW LV H SHUYH DG WP H FRQUXP L) DG Z H P LIKWQRAEH CE®H R | LB RUSIRHR M BDCHHADY - RUGHMUIE®! SDMMACSSTFDNRY/ DAD
UHDRIEG FRMRULQ DWP HY P DQCHJ , WY DOR SRMEG WDAZ HZ LA DOWR LG SDMRE®I DSHWR - RAUUNHIIK RUGHYHBSP HQAEH RIH WY \BR @M R REVBEIQ SDMA

SURKRIRY 7 KHH RUH WHH SDMIN DG DESTFDARQY P LIKWRAEH SURHRAMS DG HI RIFAHGLODP DYCHIFROUMAMNZ W WHEHNQMMIVR RUBMQHN

7 KHSDMYERIMROR SKOUP CFHAWFDORRP SOQHVIHIHIED LVKLIK® XQFHEQ LORYH/FRP SBf (0 DC0NG | CRXDOTXHNRQY DQG KDVLQ UHFH HILY EHHQWHVVEMAR
P XAK QMDIRY ,QDEAMRY WH@OZ VR | RUHIQ FRXQUHY P LIKWGRASURAMARXUULI KW \R WH\CP HH \WADY\KH @ VR \KH8 QIMG 6\BIM/ 3XECFDMRY/R GVARYHIHY LQ \WH
\AHWLF QMDMHR W@ EHIGQE \WHIRXDOGMWRYHIHY DOG SDMMISSTFDARQY LQ\KHS QUG 6\BIMY DOG RMHUNMUMGARQY DHWSLFDED RABXEDKHE XQMDWUILAY RULQ
\RP H FDH/ GRADADD 7 KHM RUH Z H FOQQRANGRZ. Z 1\ FHBIQIV Z KHXHUZ H Z HIH WH [ LLIKAWR P ONH WH LQYHQINRQY FDIP HG LQ RAUVRBID RZ QHG RUNRQ® RZ QHG SDAQVRU
SHYAQ) SDAMACSSIFDARY RUWDAZ H Z HIH WH | LUAIQMHIRY \R [ L1 | RUSDAMASIRMAIRD R VKK LOYHDIRDY $ VD UAKOVKH [WXOGFH \FRSH YDIGW HY RUHCELOW DG
FRP P HIADOYDOHR  RAUSDMAWI KW DUHKLIK® XEFHMEO 2 XUSHIEQ) DOG | XWMUH SOMMATSSTIFDARDY P LIKWERANIHXOVQ SDMIN EHQJ IWKHG WDABIRMPNRXUMFKGRBU\ RU
SIRGFAW 1QZ KRBIRULQ SDIWR DN | HAMWHD SUYHARKHY IURP FRP P HUADT Q) FRP SHIMYH\WAKGREI LY DG SURSEN &KDQIHVLQWH SDAANDY V ROWHULQM SUATIRD
Bl FRAWRJSDAR [ LFHVP LIKWEP LQVK \WHYDOHR  RAUSDMVRUSDAMAZSSIFDINRY RUDURZ \WHLNARSH

7KHIMKOFHR  DSDMIAY QRAFRFOMYHDAR IWLQHIRIKLS VARSH WP YDIEW RUHI RIAEQN DIGRANRBD RUMQ® RZ GHSSDAQNP LIKWEHFKOBQIHELOD
8 6 RUQROS 6 FRAWRUSDMIR ILFH 6XFK FKOIBIHYP LIKWHAOQBWR H FOMYIW RULQ SDMINFDIP VEHQ) QUIRZ H5 LQYDIEDMS RUKHT XCHI RUHIE®! 1QZ KRBIRULQ
SDWWZ KLFK FRXTS CP IRXUCELON VR WS REHY URP XMQJ RUFRP P HIADT] LQ) P LOURIGHNFDOMKQREY\ DOGSRGAW RUTP WWWHGADIROR \WHSDMIABUIRAMRIROR RXU
WKQRE\ DG SURSEN * LYHRWH TP RXQAR WP H UATXLUHG | RUBAHDUK. GHYHEBSP HOMMAMY RUUIXDRY U R SIRGAWDGEGDM/ SDMV SURMANY \KFK FOQECDM/
P LIKW SIUHEH RUHRUKRM® DNMNKAK FDQECDMY DUHCBSURYHG RUFRP P HIADT HG $ VD UAKOVRXUVRBID RUNRQE® RZ QHS SDMONP LIKWIRASURYLGH XV Z WK\ | LFLHQAWI KW
R H FOGHRAHYIURP FRP P HIAD] LQ LQMXGHG SIRGAWMP LOURUGHMWFDORRXY

 HFDQQRAEH AHVEIQWDADEEDMON CESOHG | RUZ LAEHIWAHS , | D\KLLE SOV KDVOOR | LG D SOMMASSIFDARQ UMY R DQLOHMRQFDIP HGE XV \RBD RUQ®
Z W RHR RUFRIER DALY Z HP LIKWEH UHTXUHG \R SDUALSDMLQ DO LQAMIHIHIFH RUGHYDIRQ SURFHHAQ) GHROWHG RULQAMMAGE\ WHS QAMS 6\BIMY 3DMMDQG 7 WDEHP DN
2 [1LFH Z KIFK FRXTS WA XOVQ \KEMBQMDOXFHIBE QN DQG FRUWRUXY HYHDLL WH HYHQWDCRXRRP HLYI DYRIEGIR XV 7KHGIUHR 1 XM SURMAIRQ | RURKUSURSUHEY WKW
LVX@FHMEOQ ) RUH CP SO

" ZH \RBO RUMQ® Z W RUFRIIER DAY P LIKWIRMDYHEHHWHI LLIXHR P DNHWHIQMMRQ/FRYHIGE. RUSHIAQ) RUIXXUHSDAMASSIFDARY/

" ZH \RBO RUMQ® Z W RUFRIER DAY P LI KWIRMDYHEHHQWHI LLYXWR | LBISDMIATSSIFDARDY | RAKHHLOMMRYY

" RKHYP LIKWQE-SHIGQ® GHYHES LGHIFDD P LOURJDEM CDIYH\WKREILHY




" IV SRIMEG WDARXUSDMMCSSIFDARYY Z LEQRAUAKONQ DQ IWKHS SDMMRUSDMINV RUWDANKH\VARSH R SURMANRD JUIQAG B\ DY SDMWV DUMGQJ [URP RXUSDAM!
DESTFDMRQYZ LOEHWI QU LFDQ® DURZ HAKDQH SHAMS

" ZHP LJKWAHXQY DHR  SURUDWWKDAHIGHY RHRUP RIHR RAUSDIMNZSSTFDINRQY XCBDMMEBIRURHRUP RIHRE RAUSDMVILQYDIG

" DFRAWP LIKWEHMP LCHWDAZ HI DBG\R GVFRVHWR D SDMMAR | LFH SURUDWWKDAZ HZ HHIZ DWHR DQG\WDAY P DMUDOR SOAMQEELQN DG \WHIH RUH FRIFOGHWDRCH
RUP RUHR RXUSDMQVDUHXQH RUAHCE

" DR SOMVXQEHUZ KIFK Z HKRG WKW P LIKWRNFRYHURRP P HADD YICEGISIRGEW P LIKWIRABRYIGHXVZ W DY FRP SHIVYH DGYDRM HYRUP LIKWEH FKDEBRQIHG B
RCHRUP RIHWLLG SDMWWY DY BHQ) (RAQUIQIHG BHQ LQYDIIG RUBHQ) XCHY RIAHIEBIXQEHUS QAWMG6\BMYRUIRHIQQ@Y V

" D FRAVRUSDMMAR | LFH P LIKWGHMP LCH \WDAX R RUP RIHR RAUSDMV FIIP - SDMOBED LAWY PAXEMPAP DR Z KIRK FRX@ DGYHYHD DIHFMRHRUP RIHR \KH
SOMMWHWP  YDIAW RUHI RIAHHEON

" DARAWRUSDIMYR | LFHP LI KWEHAMIP LCH\WDWNRCHRUP RUH SDIMQIWV VXHG VR XV LOWWH | XMUHRUXQEHUZ KIFK Z HKRT U KW DUH LQYDIG RUXCH) RIFHTE®T RU
" ZHP LIKWGYHERS DEAWRDOSURSUHMY  \WRKQRERI LH WDADUH QRASDMARE®I DG Z KLIFK P LI KWERNEH DGHNXDMD . SIRMRAMG WURXI K WDEH VHRIMWVRUNCRZ. KRZ

, QDEAURY Z HVRBD RUNQ® RZ QSDMIWRISDAMNESIFDARY/LOMUMGRNR/KDYIQ)  RAKDAP LIKWQWHI XMHKDYH JHRSRONDOEVGXM/ LGFXAQ) RHARHMIQN : H
FOQERAI XDUDQMHWDASDMN J TQAG LOWWHH MUV RO Z LEEHHI RIAHE®! $ QLGIELAM R HJ RUFH SDAMNVLOWWHH MUMGFRQY FRXS KDYH DP DAUDCOGYHYHH | HWRQRXU
BXMGHN

| ZHER QRARBIBLO SDMMAMP H WOMRQ LO WH 8 QUM 6\BAMY XQGHUWH + DK ;0] P DQ $ PARULY | RIMIQ FRXQUHY XQEHJUMP LOU GIMDIRY RXUBXMGQHNY P LIKWEH
P DAMID@® KDUP H3

,QWHS QWGE\DM/ \WHWP R DSDMIAKDVRYHYID) ' $ DCSRVHEAX) WP HARGI RUXVHRUP HKRGI RUP DA CAMUH FDQEHHDI LEG RUSDMMAMP H WOIRQ 8 6

Q¥ SURMGVDSDMWMP H \WMMRQR XS R ILYH\ HWEH RGWWHH SILMRQR \WH SDAMQVRUMP HGAUQ) Z KIFK WH QX IV XQGHUBHIXDRY BYIHZ. 3DMMAMP H \MMRQ
FOQCRW WIG\WHWP R DSDMOAEH RIGDVRECR  \ HIWY/I URP \WHEDMR WIXDRY CBSURYDO R RHSDMINDQEHH \WIEHE | RAWH\LP HUIX@RY UWMHY SHIRG DG
WH\FRSHR D SDAQAY HI RUHCELOW GAUQY D SDARQAMP H WMRQLY @P LAG\R WHVARSHR ) ' $ CBSURYDD 7 KHH LV QR IXDUIQAH \KDAKH BHBYDQADIHIFLHY LFOGQ) WH
8 QUM 6\BIM/ 3DMMDGG 7WDG-P DN 2 111FH 2863727 Z LADIUHHZ W RAUDKMHAP HOAR  Z KHAMHUVKAK H WIMRQY \VKRXGS EH JUIQMG DQG HYHDLL JUDQAG WHWP R WHH
H\MMRYY : HP LIKWERAEH JUDQMG SDAQAMP H \MMRQLOWHS QUMME 6\BIMV RULQ DY | RILIQFRXQN BHFDAHR  |RUH CP S®! H SLDARQR RAUSDMNV EH RIH RBEIQQY
UIX@RY CESIRYDO | D) R H HIMVHGHAMIHFHGAUQ WHWY SKOHRISIXDRY UMEZ SURFHV | D) R CBSO Z WQDSSIFIEGIG-DEIGH | DA WRO5SD SURMW
H SWDIROR UHBYDQASDAQVRURKHEZ VHI DX VR \DIN\  CESTFCEG BN HOV 0 RURYHU \WHGQIW R DSDMMAMP H \WMRQ DvZ HOD/WHVFRSHR  SDAMBURMAIRD
GAUQ D) VKK H WMRQ DIRG-GE WHJIRYHIP HOBODAKRUMY FRXGS EHOWAKDQZ HUATXHWY, | Z HDUHXTEGIVR RBEQDD SDAQAMP H WMRQRUL WHWP R DQ \KFK
H \WQMRQ LY BW \WDQ Z H BANXHIVRXU FRP SHIVRLY P LIKWRBVIQ CSSURYDOR  FRP SHIY SURGFW | RTBZ Q) WH H SILDARQ R RXUSDAQMIIKW DG RAUBXMQAW 1 LCDGADC
FROAWR) UAKWVR RSHIDARQY/DQGSURSHRWFRXTS EHP DMIDD KOWP HS

V&Y SRMEBIWDAZ HZ [OQRABBIQ SDMMMP H \MMRQXQGHMH-+DRK : [ P 0Q$ FVRUDS 6 SDMINVRYHIQ) D) R RXUSUIRSEWDQACOM/\KDAZ HP D [GHQM
HYHQZ KHHWDABDMONY HDI LEGH RUSDMMAMP H WMRQ RULL Z HRAEIQVXAK DOH \MMRQ IMP D EHI RUDMRYWUSHIRGWDDZ HKDG\RXIKW

| ZHIDOR FRP SO Z 1AW RXUREDI DARQVLQ DIUHP HINXQEUZ KLEK Z HKDYH QFHHG RU P LIKWIFHQH [ QMBRXDOSLRSHIV WKW URP \KLLG SDUNY RULL ZHRNHZ M
H SHIHFHAMKSWROAR RXUBXMGHA/ IHIDMRWKLSVZ MW RUTFHRLY Z HFRX@ GHUWI KWAKDADUHLP SRUBQMAR RXUBXMGHY

© H KDYH HQMUHG LQR DQG P LIKWIQ \WH I XWMUH HOMJIQR RH RUP RUH LQMIBRMODSURSHYWY QFHQH DIUHHP HQW \KDADLH LP SRMIQAR RXUBXMQHN 7 KHH CFHQH
DIUHP HQNP LIKWP SRH YOURXY AMIHFH P LBMRHSD P HYMIR DOV DQG RKMHUREQ DARQ/RQXY ) RUH TP SB! Z HP LIKWEH UNXUHG\R XVHFRP P HIADD WDRIEGIHIRW
R HYDIH LQ YOURXY GHYHESP HADQG FRP P HIADT DARQ DRI Z W WASHAMR CEHQHS SUREAN 005 P LIKAGHHS VR \D\ \SHALLHG P LOMWRGH DQG UR 0OV SD P HA
REQIDIRY/ ,| ZHIDORFRP SO Z W D) REDI DR XQEHURUDI P HQNVZ WD) R \MHHTFHQRY Z HP LIKWEH\VEMAAR\MP LCDIRQR WHOFHQH DI UH-P HONQZ KRBIRU
LQ SOWIGRBDHG | LQDGADOREDI DARQY VR RAUCEHRRY RUGW R H FOMYLW LQ D SOMFX@UI LHT ROWUMY  1Q Z KIFK FDWH RXUCELON \R GHYHBS RUFRP P HIADD H SIRSEW
FRYHIGE \WHIOFHQH DI WP HWZ LOEHLP SDLHG




, QDEAWRY AVSXWWVP LIKWIINHUHI DBEQ) LOMBRXDOSURSHW \XEWR/WR D CRHQH D) WHHP HQMFOXAQ)
" WHVRSHR U KW.J UBQMS XQEHMH CRHQH D) UHHP HONDQG RHULQM BUHABINRQ UHDMMG WXHY

" Z KHMHURUWWKGRRI\ - SURSAWAIQECM/ RUSIRHAHY LQ UQIH LQMIBRYDOSURSHYY UKW \KDADUA RZ GHG B\ \WH CRHQRU EXVWIKDADUH QRAVKEMPAIR WH QRHUCY
DIUHP HOW

» - RAUGADI HIHREQ) DIRQYXQEHAHCFHQH DI UHHP HOADQG\WWH CRAYMAKDADM . \WRHREQ) DARQY
" Z KAKHUZ HOHUBTXUHG AR \XEQEHHVR DWLLG SOV U KIWAKDARHQFHOHJI QMR XY EXVARDIZ HGR GRVRP P HIADD SXUKH DG
" \WHRZ GIKIS R LQYHQIRYY GDNDOGNIRZ. KRZ AKX |URP MLQWFBDIRQRUXVHR LQMIBAXDOSURSHW B\ RUCFHRYDQGXY

| QVSXM/ RYHJLQMBRNOOSURSHW \WDAZ H KDYH QFHQHG RUP LIKWQ WKH | XMUH QFHOH SUAYHARULP SDURXUCELOW \R P DQEQ RUGFHUQ) DUDIHP HWV RQ
CFRHBBEGIWP V Z HP D EHXTEBGIR\KFFHMX® GHYHBS RUFRP P HIADT) HWHDH HAAMG SURGEWDECDM/

;. HP LIKWHG R RABQ @FHQAHY T URP \WKLLG SDNAY\R BGYDRH RAUUHVHDUK RUDEBZ. FRP P HIADT) DNRQR RAUSIRGANADQEE@MY : HP D IDORRBMQD) R WHH
QRHQH/DADFRP P HAD®D UDWRIER FRIWRURQFRP P HIADD UDRIEGIWP V LI DADID 2 WHUFRP SDQHY P LJIKWKDYH D FRP SHIMYH DGYDQMI HRYHUXY GH\R WHU@WHIM] H
RURDWK UARXUAHY RUJ UHDMJ FOQFDOGHYHEBRSP HOADQG FRP P HIA DT DINRQ FOSCHOWY @ H P LIKWEH XQER R | XUKHJGYHERS RUFRP P HIADT) HRH RUP RIHR RAUSIRGEN

FOQAGDM Z KIFK FRXGSKOLP RAUBXMCHIALIQLLFDQ®

© HP LIKWQ UQIHWHLQMBRXOOSIRSHIV UWKWR RKHY ZKLFK P D SIWHIARIGHD, RXUSURSPWEHYHESP HOWH | RIVDQG WS XVILRP FRP P HIADT LQJ RULQFUHDVH\KH
FRIVR FRP P HIAD LQJ RXUSURXPWDQAGM/

2 XUNKFRHW Z LODG-BHG 1O SOWRQ RXUCELONY R RSH.DM Z WRXWIQ UCILQY \WH SURSUHBY WKWR \KLLG SDWNAY - H FDQCRAIXDUDQAH WDARXULQMIGHS SIRGEWVRU
RXUSIRGAWDECDM/ RUP DX CRMHRUXVHR  RXULQMIGHS SURSEN RURXUSIRGAENFIQECDMY Z LOQRAQ UQIH LG SOV SDAQN ) XUKHP R DWMLLG SDW P LIKWADIP
WDAZ HOUHXMQ) Z WWRXSHIP WWRQRHRUP RIHLQYHQNRQ/FRYHIHG B\ \WH\KLLE SOV SDMMILI KW DG P LIKWIR VR FRXAR RS XVI URP HYIDILQ) LORXUGRUP DORSHIDARY
DOG LAY LFOGQ) PING RIHIQ \RVHIRIVHIG) RXUSIRGANDGECDM/ G\MD XUWHUDMLLG SO P LIKWIR VR FRAVWHN.QI MGIP HOAKDARXUSDMV DUHIQDIG RU
XGHIRFAE®! 7 KHH OZ KW DUH FRW® DO FRXT O HFAARXUUAXOVR . RSHIDIRQY DQG GYHWWAH DIWRIRQR P DI HIDOD0G \VALHQNIE SHYRQGHO 6RP HR \WHVHWLLG SOMEY
P LIKWEH EHIWUFCSLAB HG DQG KDYHP RUHURRXUFH/ARDIQ XV 7 KHIHLY D UMN \WDAD FRXWZ RXGE G-AGHWWDAZ HOUHLQ UQILEQY \WHWLLG SOV SDMOV DQG Z RXGB REHUXVAR RS
\WH CRAYMEY FRYHIG B\ WH SDAQN , Q \WDAHYHQAZ H P LIKWGRAKDYH D YICE®H Z D DURXQG \WH SDMOADQG P LIKWGHHG \R KDOVARP P HIADD DIRQ R \KH UHBYDQASUIRGEN
FOQEGDM , QUEAWRY \KHHLYDUM WDADFRAYZ LR G-UXVVR SD. WHRKHUSDW GP DIHY/I RUKDYLQ) YLRTRAG \WHRKHUSDUMIV SDRQN 7 KHIHLY DOR DUMWDAD FRXWZ RXTS
GHAGHWDARHRIP RHR RXUSDMVDIHLQYDIG RUXGHI RIACEG! , QDEAMRY Z HP LIKWEHREQIDMGWRIQEP QI\ RUCFHQRLY DG FRIIERUDRLY DI CLQANQMIBRNOCSURSHW
LQUQIHP HQARTIP V BIRAIKAE. WILG SOMEY Z KIFK FRX@S UHTXLLH XV VR H SHOG DEIMRIDUARXUAHY 7 KH SKOUP DFHAWDODE ERMKQRERI\  LOGAMUHY KDYH SIRGEHS D
SURIHDIRQ R SDAMV DQG MY GRADEZ D V FBOUWR LQGMY  SOMASIQN LFOAQ) XV Z KIFK SDAMQV FRYHUYTURAVWSHY R SURSFW RUP HKRG/R X\VH 7KH FRYHIIH R
SDAQNIVAXEMAAR LOMSUABIROE. WHFRAW DCOGWHLQMSHBINROLY QRAIZ D VXQIRP




* H FDQCRAI XDLIQAH WWDAZ H KDYH LGHWLHG DIWLG SOV SDMONV RUSHIAQ) SDAMACSSIFDARYY \WDADUH RUP LIKWEH GHHADY | RUWH FRP P HADT DIRQR RU
LQMIGHE SURGAN DG WKQRBILHY/ QDD MUMGRIRY 3 DAMATSSTFDNRQ/LOWHS QM 6\BA DG HYHZ KHIHDUHQRABEDKHG XQICTESU P DM P ROMY DM HOLDHXA
IOQ) 1RUZ KIFK SURIW LVFTIP HG Z W \KAK HOUDHWWLDQ) CDMEHQ) FRP P RID UH HIHG\R DV \RH SURUMWY GDM 7 KHM R SDAMQATSSIFDIR)YFRYHIQ) RUWKQRBILEV DG
LQMIGHE SIRGANFRXG KDHEHDI LOGE. RKHYZ LKRWRXUNZRZ GGIH

$ GAVRID SHIAQ) SDAMNESIEDARQY\WDAKDYH EHHQ SEDKHE FID EMPAR FHYEO QP WINRYY BHOAMICP HIGH5 QD P DUHMDAFRXE FRYHURUWKCRBILY
RULQMIG-G SIRGFW 7KHVFRSHR DSDMMRDIP LVGHMP IGGE \WHIQMSHBIROR \WHAY. WHZ RB/R DSDAMNFDP  \KHZ UMKD GVFBRKUH LQ D SDMMIG \KH SDMMY/
SIRFEPURQKIVRY 2 XULQMSHBIROR WH UHBYDFH RUWH \VFRSHR' D SDMARUD SHIBQ) SDMACSSIFDIRQP D EHIGFRUMFWZ KIFK P D GHIDAYHD (P SCRARXUCELOW \R
P DNHARXULQMIGHS SIROAEW : HP LIKWFRUMA® GHAMP LGH WDARXUWAKCRER LHY RULQIMIGHS SURGFW DUH QRAFRYHIG B DWILG SOV SDAMARUP LIKWCGFRIMA® SR
Z KHNHUD\MLLG SOWMIV SHIEQ) SDAMWSSIFDARQZ LAWKHZ W FOIP VR UHBYDQNARSH 2 XUGHMP LCDIROR WHH SILDIRQGDMR D) SDMINQWHS QMG 6\BMY RUCEURDG
\KDAZ H FRQUGHUUHBYDQAP LIKVEH LFRUHAWDRG Z H P LIKWGFRUMA® FRIFOGH WDAD WLLG SOV SDMANGRHY QRAFRYHURUWRKGRE\ RULQMIGHG SURGAEW LV LQYDIG RULY
XQHIRIAE®! 2 XULTELOW R IGHON RUFRUHA® LOMSHAHBYDQAEDANP LIKWHIDAYHD [P SCRARXUCELOW \R GHYHERS RUP DNHARUMKGREVI LV RUQMIGG SIRGEW |
ZHIDOW IGOM RUFRWA® LOMSUAAUHBYDOASDAQN Z H P LIKWEH \KEMPARR LQUQIHP HOARDIPV : H FOQURASXOUIQAH \WDAZ H Z LQDEH CEG R \KFFHM X \HABI RJ
RKHZ \H BARYH KK LQUQIHP HOARDIPV | ZHIDOIQ DY WK GVSXM LQ DEARQ R EHQ) QCEG! IRUEP DIHV Z H P LIKWEH \WP SRIDUO RUSHIP DOH® HAGHS RU
RMHZ VH SURKLEMWG 1 URP FRP P HIAD LY DO R \WAKQREI LY RULQMGHS SURGEN WDADUH KHTB R EHIQUIQILQY © HP LIKWLL SRUME®! DOR EHIRUHG\R UEHLIQLOMXGHS
SUIRGFAN RUSIRSANRIP XOUIRQY \R \WDAZ H QR GRIHJLQ UQIH \WH WILG SDWV [QMIBRYDOSURSHIY WKW $Q R WHH HYHV HYHDLL Z HZ HIH XQP DAD \R SUYO0 FRXTG
WXL XVAR G YHYWXEWEQMO! LCDGRDCDGG P DI HP HOABARXURA\KDIZ HZ XS RKH.Z [VHEH CEGIVR GHYRMUR RUBXMGHY

$ V\WH SKDUP CFHAWDCRUELRMKGREI\ LGN H SDUBY/D0G P RUH SDAQIV DUH WKHS WH UMN LGFUHDH/ WDNRXUSLRANFDECDM RUQMIEHE SURGFW JLYH UMHWR
FOIP VR IQUQIFP HOAR \WH SDMOAWKWR RKHY 7KHMHP D BH\MLG SO SDAMOVR Z KIFK Z HDUH PXUH® X DUHZ WK FOIP VR P DMLY |RUP XDURY/ P HARG/R
P DX CRXUH RUP HXRGY | ROV-DA HOAHIAG VR \KH XVH RUP DO CRMUHR  RUSUIRGENDQEEM |, | Z H D \KHS | RUSDAMNG UQIHP HOVZ HZ RXTS GHHE VR G-P ROXDAM WD
RXUSURGFNRUP HARGY HWNHUGR GRAK UG HWKH SDMNFTLP VR \KH UHBYDQBDMMRAKD/H SDMNDLP \V CUHLQYDIG RUXGH RUHTE®! QHIRMDM DG RABIQDAFHIHXQGU
UDRIEGIWLP VAR XV RUGVRMXHSHIRIP 1) \WHDIBIHZO LQUQILQ) CRAYMEY : HP LIKWRAEHIEGIR GROQ R WHH 3URVIQ) LODIGW LVQLI LEXOV) RUH CP SO LOWH
8 QMG 6\BIMY/ SURMQY LOYDIAW WXL D\WKRZLQY R FBDUDOG FRMGAQ) HYIGHTH R RYHIFRP H\WH SUAKP SIRQ R YDIGW HVR HG B\ LWKHS SDAQN ( YHDLL ZH DU
\WKFFHW XOLQ WHH SIRFHHEQIV Z H P LIKWGRXUNXEWBQADOFRWY DG GYHWP DEIHP HOAV WP H DOG DWRIRQ LQ SXKQ) WHH SIRAHHAQIV Z KLFK FRXTS KDYH D P DMULC
DOYHIHHIHAWRQXY | Z HDHXEEGIVR DYRGLQ UQILQ) \WHSDMINWKWR RKHY Z HP LIKWEHUTXUHG\R VHHN DOFHOH Z KIEK P LIKWIRNEH DYDXOE®! DOGWHQZ HZ LAKDYH
R GH HIG DQLQ UQIHP HQATRNRQ FKDEBRIH\KH YDIGW R \WHSDMOVLQWHS 6372 RUQFRXAWRUGNARQMXHSHIRIP 1) WHDEBIHED LQUQILQY DAY 3DAMAM DIRQLY
FRW® OGP HFRQMP L) HP LIKVWCRMDYH\K] | LELHQABARXUAHVAR ELIQ) WHAH CRIRQVAR DVKFRHWM XOFRFOMRY , QDEAURY Ll Z HER (RARBIIQDAFHRH GHYHES RURBEIO)
ERIQUQILY WKGRRI\ | OWR GH HIG DO LQ UQIHP HIADRIRQ \KFRHW XA RUI CIOWR KDYH LQ UQIHS SDMON GHROUHG LOYDIS RUXGHI RUHIE®! Z H P LIKWCRXUNKEWBQAIC
PRGHBY @P DIHY HFRXQAMMI QU LEDQAEHD VIQEUQILQ) RUSIRGAWDQEEMAR P DNNIGGEHSUFOGSI URP P 04 CRMUQ) ROVHIG) RAUSUIRGFWDQEGEM/

: HFDQRAEH AHVB.QWDANRKHY KDYH GRWVLGG SDMMISSTIEDIRYY | RMFKQREU\ FRYHIGE, RXUSHIAQ) DESIFDARDY WDAZ HZ HIHWHI LU LOYHONRH MK GRER\
RUWDAZ HZ HIH\KHI LUXAR | LOISDMNTSSIFDNRQYFRYHICQ) RAUMFKGREI  EHFDOH

" \RP HSDAQAZSSIFDARY/LOWKHS QUAG 6\BIM/DUHP DIQEIGHSIOVHRUR. XQIMDKHSDAQNVDUHIAHG
" SDMMNIESIFDARVIQWHS QUMGE\BAMY DHWSLFDD RABEDKHGXQMD P ROKVCNAMHUHDIHWRDIP HG SURIMW DM DOG
" SXECFDARQVIQWH\ALHONLE OAMDMHR \WMO@) EHLQGCAMIOAVRYHIHY




2 XUFRP SHIYRLY P LIKWKDYH I LG DG P LIKWOQWHI XWXUHI LB SDMMACSSTFDARY FRYHIQ) WRKQRBI\ P LOURULGHNFDOR RAY $ Q. \KAK SDMATSSIFDARY P LIKW
GRP DM RXUSDAMATESTFDARYY Z KIFK FRXS | XUKHJUATXLUM X\ REVELQ UL KW AR L\WKHG SDMOV FRYHIQ) \XFK WAKQREILHY |, | DCRKHUSDMY KDV LBGS 6 SDMMISSIFDIRY/
WDAFRYHULQYHQINRQY MP LOURULGHMFDOR RXY/ DG FOIP SURIW R 0D CESTFDARYY | LB SURUWR WH SURINY GOM/R RAUDSSIFDARYY Z HP LIKWKDYH\R SDMASDMLQ )
(QMIHHIFHSURAHHAQ) GHROUHE RUD GHUYDIRQ SURFHHG LOAMMAGE. WHS 6372 \R GHMIP LGHSURIMY R LOMHMROLQ\KHS QWG 6\ 7 KHFRIVR WHH SURFHHEQIV FRXG
EH \EWBQADO DG MY SRWEGH WDAKFK HIRW Z RXE EH XQKFFHAMXOL WH RKHJ SOV KDG LQG-BHGH® DULYHS DAKH VOP H RUMP LOULQMHRQY EHRM XV SRUMED
UAXAMY LODERWR RXUS 6 SDMIBRUNRDZ LW UHMSHAWR \KAK LQYHIRQY 2 \KHUFRXQMHYP LIKWKDYHVP LU V\KDABHP IWHABA R SDMACSSIFDIRYY ( MKHUZ D \KH
\KLLE SOV SDMVRUSDAMAZESTFDARYY P LIKVWEH HNBG\R SURIMY RYHURXUDSSTFDARQY LQVKAK MUNGRNRDY

6RP HR RXUFRP SHINRY P LIKWEH CEG R \KWELQ WH FRIWR D SDMNFKDTBIH P RUH HI HRMHD \KDQZ HFOQ BHFDAHWH  KDYH VEMERMD JUDMUARUAY ,Q
DEAWRQ XFHYBIQIA/ B DEQ) WHRARRP HR \WHFKDIBI HFRXS KDYHDP DMUDCOGYHYHH | HAWRQ RXUDELON \R UIVAWHI XQB/GHHADY R FROMXHRXURSHDIRY/

;. HP LIKVWEH \XBEMPAIR FDLP V\KRDARXU HP SR HHY FRQUXAEQW RU LQG-BHGHAFRQADRRLY KDYH Z LIRQIIX@ XVHG RUAQVFBRVHS DI HG WOGH VHRHVR RRHRUP RHWILG
SO

$VIVARP P RQLQWH ERMKGR®R\ DQG SKOUP CAHAUFDOLQGMMEY ZHHP SR DOGP LIKWP SR LQWWH I XM (GEYIGAY Z KR Z HH SUMRA® HP ST H5 DARKHU
ERMKERR\ RUSKOLP CAHANFDORRP SOQHY LFOGQ) RUFRP SHIYRLY RUSRMOMORRP SHIVRLY $ GRRXIK Z HW \R HOXUHWDARXUHP SR HHY FROUXEIQIV DQG LQG-BHIEH!
FROMPRLY GR GRAXVH \WH SURSUHBY  LQRIP DIR) RUNGRZ KRZ R RKHY 1Q WHUZ RIN IRUXV Z H P LIKWEH \KEWMRMR FOIP \V \WDAZ H RURXUHP SBR HV FRQXGEQN RU
|QE-SHOG-QAFRQATRALY KDYH LDGYHWR® RURKNHZ VH XVHE RUGVRERHE WDGH VHRUAV RURKHU SIRSUHIEY [QRP DIRQ R \WHU IRP HJHP SR HY / MIDARD P LIKWEH
QGHFHADY R GHHGDIDOMBAHFDP V || Z HIDOQGHHAQ) 0 \KFK FOIP V LQDEIWROWR SD L) P RGHBY &P DIHY Z HFRXGS BVH YDOTEBHLQMBRYDOSURSHWW W KWRU
SHYRQEHD Z KIFK FRXTS DGYHYHD 1P STRARXUBXMCHY ( YHD UL Z H DUH \KFFHMXOLQ GHHIGQ) DIDQIWKHH FOIP V QM DIRQ FRXE WXOMQ \VEWBQAOFRW DQG EH D
AVERNRQ\R P DI HP HQW

2 XU LOMIDRNDOSURSHIV P LIKWGRAEH \KI | LFHIANR SURMPARXU LOMIGHS SIRSFW IURP FRP SHIMRD ZKIFK P LIKWQHIDAHD DI HRARXU EXMQH DV Z HIDDV QP MRXU
SDUGHIKLS RUCFTXIMURQ DSSHIO

: HP LIKVWEH\XEVMPAR FRP SHIMRO GAGAMWHH IMMIFHR LQMIBRNCEURSHW Z HIFHQHRURZ Q © - HFDQJILYHQR DAXUIGFHWDARXULQMIBRNDCSURSHWY FOIP VZ QT
EHVX | LELHQAR SUHYHQAKLLE SDMAY | RP GAVLI QY DURXQG SDAMONZ HRZ QRUAFHHDQG GAYHBSLQ) DG FRP P HIAD] LQ) FRP SHIMYHSURGFW 7 KHH IMMIFHR FRP SHIMYH
SURGFAN\KDADYR G RXULQMIBRMOOSURSHWY FRXTS P DMUDID DGYHYHD O HARXURSHDY) UAXOVDQG | LDGRLOCAROGMRD ) XUWHIP RUH DO CRXDORUSHIFHYHG AP MR 1Q
RXULQMIBRXDOSURSHYY P LIKWBIHQ \WH LOMIAR \KLLG SO\ SONGH FREDERUDM RURKHZ IVHWDQUCRAZ W XV L \KLLE SN SHIFH YH D KLIKHUWDQ CFRHBBEG®! UM R
FRP P HUAD DARQR RXULQMIGHS SURGAVRU XXUHSUIRGAV

2 XUDBSURTFK LGFOGHV 1100 SDAMACBSIFDIRYY FRYHIQ) FARP EQDARQWHIS Z W NJRZ Q WMGHS DQG RUP DUHMG GXIV $ GMRXAIK \WH SIRMAURQDIRG-GE. RU
SDAMATSSTFDNRQY P LIKWEH LI QU LFOQWZ KHQ GRN.Q) DARXUSDMOM] CELAMY VR EGFN FRP SHIMRD \WHSIRMAROR | HIHGE. RUSDMINVP LIKWEH \R\RP HH \MIAP RIH@P L\MG
WOQSIRMARQSIRMGGE. SDMIVFDIP Q) DFRP SRIMRQR P DMUMD HONHD GHZ. DG SUMRAD XQNRZ Q |, | DFRP SHIVRUZ HIHCEGIR FFHAMX@ GHIQDURXQG )
FRP ECDIRQWWHLES, SDAMQIVZ HKDYHRUP LIKVKDYHLQWHI XUHUH RAUBXMGHN/ QG FRP SHMYH DGYDQEI HARXG EHVLI QU LEDQ® DI HRAMG

: HP LIKWHBPR \XH D\MLG SDW RURKHZ MHP DNHDF@IP  DEbILQ) 1QUQIHP HMWRURKHUYIRIMRQ R SDMON WGP DNV WEGH QAN FRS, WKW WEGH VHAUAV
GRP QP H/RURKHULQMBRXDOSURSHIY W KW\KDAZ HHMHURZ QRUTEHQH :  HP LIKWIRMEDIYHD HBRAR \XH D\MLLG SOV RURKHZ MHP DNHDF@IP  DEbilQ) \WDAZ H
RO W) HD\MLLE STV SDAMV RWDAKHWLLEG SOV SOMON CUHLQYDIG RUXCHI RIAHE®! $ Q. FOLP VAKDAZ HDXHWDI CLQXMD\RLLG SO FRXES SURYRNH\KH LG STV \R
DAHWRHRUP RUH FRXQMIKDIP V DIDQMKY | RUH TP S DEBIIQY \WDAZ HIQ UQIHWHUSDMON , Q DEAURY 1Q D SDMMNQ UQIHP HWEURFHHAQ) D FRXWP LIKWEHAGHWDAD
SDAMR RXW/ LV LQYDIG RUXQHY RUHIE®! 1Q Z KRB RULQ SOWFRQUMKHWH SDMAV FIIP VQIUWRZ © - RUUH XVHVR KRS \WH REHUSDMY | URP XMQ) WHWWAKCGREI\ DAMMH $ Q
QDR SIRHHAQ) FRXG SVMRHRUP RMR RAUSDMIVDAIMI R EHQ) LQDIEDMS KHEXQHY RIAHEGIRUQMSAME QURZ ® ( YHRL Z HSUHYDIAQ DAY MWD FRUWP LIKY
QRAY DG WP HAHAKDAKI | LEHQ® FRP SHODMXVI RIRUGKHY




,1 ZHR@RABHDAQHWHIWSHR QM DIRQ Z HP LIKWEH\XEMP/WR
7 SDI1Q PRHMW P DH/WHDMS\R\WHEIDH SHOHV/R \WHWLLGSDW

" | DAQ) DEAMRICFRP SHIMROWDAP LIKWKDYHDMI QU LEDQAIGYHYHH | HAWRQRXULQAGHS SIRSAWBUELQ) P DUNANKDH BXMQHNRSHIDIRYY [ LDGADCARIGURY DOG\WH
FRP P HADOYICHOV R RAULQMGHGSIRGEV DG

" UANKRMUQ) RXUFRP SIQ RUGHD L) RUMP LCDIY \HBRAVBXMGHN RSSRINMQWAY LFOGQ) BXWWGRAP MAG \R UK DG GHYHIRSP HW FIQFDOWDY DG
FRP P HUAD) DARQCRMYME GHWR DSRMMIOGAMIRDIROR RXUI LCDGAOCFROAWR)RUP DNHNRP SHIMYHAY

$ WILGSDWY P LIKWIBR FKOTBRI H\WH YDIGW H RUHTELOW RAVFRSHR WHLQMIDRXOCSURSHWWY W KWAKDAZ HIFHQHRURZ Q DQGWHUAKOR \WHHRKDIBIHYP LIKY
@URZ WHVFRSHRURDEP VR RULQYDIEDM SOMAMKDADUHLQM UIOR RAUSURGEWDEDM/ LQWHI XMUH 7 KHIHFOQ EHQR DAXUIIGFHWDAZ HZ LOEHCEGR\KFFHMX® GHHG
SDAMQNZ HRZ QLQDQCRNRO DI LONWLLG SO/ GHR WHXCBUHARTELOW R A DR DGGWHKLIK FRUVDARFADAMS Z 1\ LOMIDRXDOSURSH Y QWDIRY P RY RKHUICRRY

7KH@Z VR \RP H MUMGRIR)Y GR GRASIRMAALQMIBRXCOSURSHWY UKW \R \KH \CP H H \WQADY \WH @ V RUWXBY DG WIXDIRY/ R WH 8 QWAG 6\BIAMY/ DQG P Q)

FRP SDQHY KDYHHIFRX QMG LI QU LEDQAGL LEXGHVIQ SURMANY DGGH HIBQ) MK WKWIQGRQS 6 MUMARNRYY 7KH®IDOK WP VR \RP HFRXQMH/DUHBW\KSSRMYHR
HIRFAP HQAR  SDAQN WDGH VHRN DQG RIMHULQMIBRMODSURSHYY SURMRNRD \KDQ WH 8 QWG 6VBIMY 7 KLY FRXTS P ENH ML LEXOVRUXV VR HJ RIAH RXUSDAQN RUP DINHA
FRP SHIYY SURSFWRANGH\WHS QUG VB LOYIRIWROR RUSURSUHEY WKWIHHDD 3URFHHEQIVR HIRFHRUSDMMWKWIQGRS 6 MUMARNRYY Z KHKMHURUGRA
\FFHM XO FRXQS UKOMOQ \KEWBQIOFRIV DG GYHWRXUH | RW DJG DWIRQ [URP REHUDSHRANV R RAUBMGHW FRXTS SXWRXU SDMONV DAUM R EHQ) LQYDIEDAG RJ
LQMSUAME DURZ O DG RXUSDMMASSIFDARY DAIM R GRAMMG) DG FRXS SURYRNHWLLG SO/ \R DAVHWADIP VDIDIQWAKY © HP LIKWRASHOIOQD) O \KW\KDAZ H
LQWDM DQG \WH P DIHVRURKHUWP HAH/[Z DGEG U D) P LIKWRAEH FRP P HIAD®D P HIQQIIXO$ FFREQI® RXUHIRW\R HI RUFH RXULQMIBRMICSURSHW WKWLQ DT
MUMVGRRQYZ KHIHZ HKDYH\KH U KWP LIKWEHLCDEHNXOMVR REEIQ DM QI LFDQWRP P HIADCDGYDMIHI URP \WHLQMIBRMOOSURSHIY \WDAZ HGHYHIRS RUGFHQH ) XURHP R
Z KIBIZ HVHHN R SURKPWRXULQMIBRNDOSURSHMY W KWIQMI QU LFDQAP DUNHV Z HFDQCRWHQKUH\WDAZ HZ LEDEH CEGIVR LQMDMRUP DQEQMP LOUH | RWIQ DOMWUIMVGRIR/LQ
Z KIFK Z HP LIKWZ MK \R P DUNHARXULQMIGHS SIRGAENV RURUSURGAEWDEMY $ FFREQI®  RXUH | RWR SIRMPWRXULQMBRMIOSURSHWY W KWLQ VKK FRXQMHYP LIKWEH
LDGHNOM Z KIFK P LIKWKDYH DQ DGYHYH HI HAARQ RAUCELOW VR \KFFHM XT@ FRP P HIADT] HRXUSIRGEWDEEM/LQOTR RXUH SHRAMG QI LFOQNRMIQP DNV | ZHRU
RAUCFHORY HFRXQAUGL I LEXGMY 1Q SIRMANY  RUDUH RKHZ VH SBFOGHG [URP HIHAYHD SURMANY \KH LOMIBRXOOSURSHYY UKW LP SRABATRJRXUBXMGHN LO KK
MUMVGRIRDY WHYDOHR WHHUWKWP LIKWEHAP LO\KHG DQGZ HP LIKWIOFH DGAMNRDOFRP SHIMROI URP RAHYIQWRHMUMGRNRYY

&KDQYHAR SDMQMDY. |RUH P SBIWH/ HK\ 6P KIS P HIFD, QrHIVS PAG ,$ RU HIK\ 6P WS PAR DIG\WH3DMYB HRP $ VR DG RNHUI XMUH DG
R GIMDIRIQWHS 6 P LIKWXEWEADID RO HWH U XONRQY DQG SURFHEXUY KURXQAQ) SDMMLSSIFDARY MKOFHR SDAMNV SIRFPANROR SDMV FKOGBIH/R
SDAQAYDIGW DQG SDMMHIRA-P HW:  H FDQ JLYH QR DAXUIGRH WDARXUSDMMV RUWRH R RAUCFHIRUY FOQ BH GH HIGHG RUZ LADSURKMANKY DI CLOM XMUH LOMIDRMOC
SURSHW FKDEBIIHY SOMEXOLD DAKH SHVBIOWR FKOQIHVIQSDMIADY. DOGI XWUHSDAQMY. LQM SUABMRQY

,QDEAWRY HIRAQ) OGP OQEQQ) RUIQMBRAMIDSIRSHIV SIRMANRD G-BHIB/ RQ FRP SIDGFAH Z WK YDURXY SURFHEXUDD GRAXP HQAKKEP WRY 1HH SD P HQADQG
RKHUUHTXULAP HONVLP SRHGE) \WHS 6 3DMNDGG 7 UDGHP DUN2 | LFHDQGARAW DQG! RUAIQJIRYH.GP HBDMND HIFLHY DQG FRXUV DG RXUSDMMBIRMANR) FRXG EHUHBAHE
RUHIP LQDAG | RUGRQ FRP SIOGRHZ LK \RHH TP HQV




) L) SRR DG GH HIEQ) SDMIVARYHIQ) RAUSIRGAWDGE DM/ LQ DITFRXQMHY \RURXI KRXVWKH Z RUITS Z RX@ EHSURKLEMYHD H SHOULYH DOG RXULQMIBRAMIC
SURSHWY WKWIQVRP HMUMGRNRQY RANGH\KHS QMG 6\BAMY FDQ EH GWH \WILYHWDQWRVHLQWHS QWG 6\VBIMY $ QGO SURHRAMY DG CHHAQ) SDMVHHDLORD®
WRHMUMGRNRQY LQ Z KLFK Z HGHYHERS RUFRP P HIADT) H RAUSURGANFDQECDM/ P LIKWEH SURELRYHD H SHLYH RULP SUIFWDD & RP SHIYRLY P LIKWKVH RUMFKCRBILHV 1O
MUMGRIRQYZ KHIHZ HKDYH CRARBVBCHS SDMBURMRNROVR GHYHES \WHURZ Q SURGFENVRMFKQRRILHVDGE | XWHU P D H SRWRKHZ VHLQ UQILQ) SURSAWRUMKCRBILH/
VRVMUMRLIHY Z KHIHZ HDQG KDYH SDMYBURARIRY EXVZ KHIHHI RIAHP HOAVGRAD/AIRY) DAKDAQ\RHS QWG 6\BIMY 7 KHAHWLLG SOV SURGAWVRAMFKQRBILHVP LIKWARP SHM
Z I\ RAUSURGANDQECM/ DG RXULQMIBRYOCBURSHYY UWKWP D GRAEHH | HARYHRUK | LALHQAR SUYHWKLLG SOV URP - FRP SHIYY

,QDEAMRY Z H P LIKWGHAGH \R CEDQERQ (DIRIDORU U RICDSDMMDESTIFDARYY Z KB WH  DUH WDSHIEQ) RUVR CEDQERQ JUIQAG SDMV 7KLY P LIKWQYWM RU
HOFRXUDY HWMLLE SOV VR GHYHBRS WHUSURGFW RWAKQRERI LEVIQMUMVGIFMIRQY Z KHIHZ HOEDQERQ SDMMIBSTFDARD/RUSDMON

, | Z HDUH QRADEGIVRR SURMRNDQG FROWRCRXUXQEDMANMS WDGHVHRHV NOQRZ. KRZ DQG RMHUMRKQRBI LFDAQORYDINRYQ Z HP LIKWIXI T HJFRP SHIMYHKDUP

: HDORUHD RQSURSUHEY \MDEHVHABV DQG XCEDMMNGNERZ. KRZ \R SURMPWRXUUMDLAK DQG GHYHERSP HQATRYLMY SOMXOLD Z KHQZ HER GRABHTHYH\KDASDMA
SURMANRQ LV CESURSUIDAM RUDYDXDE®! + RZ HYHU WEGH VEFUAV DUH G LEXOWR SIRARW: - HZ LADDKP SV SIRKFARXUMIGH VRN DG XCGEDMMAG NGRZ KRZ B\ UATXLIQ) RXU
HP SBR HAV FROXGNQNV FRIDERDRLY DQG DBMRY \R H HPXAM D FRQ LGHQMDIW DQG QRO XVH DIUHP HQV: - H FOQGRAS XDUDQMH WDAKHH DI BH-P HOV Z LaSIRVIGH P HIQQIIXC
SURMAIRY \WDAKHH DIUHP HOVZ LOGRABH EURKHG B\ HJ - DP WMSSURSUDY) RUGVFBRMQ) RAUFRQ LGOI RIP DIRY \KDAZ HZ LAKDYH DQ DGHDOM P H3. |RUDQ
\WAK BUERK. RUMDARXUMDEH VRV Z LOQRARKHZ VH BHFRP HNGRZ Q RULQE-BHIGHQ® GYHBSHG B\ DWMLLG SOV 2 XUMIGH VRV DG \WRH R RXUSUHHQARUI XXUA
FRODERDRY\WDAZ XM HE\ DIUH-P HOAVP LIKVWEHFRP HNGRZ QRUP LIKVWEHLQG-BHIEHO® GVFRYHIGE. RIHY Z KLFK FRXTS DGHYHD 0 HAVANHFRP SHIMWHSRIMRQR RXU
SIRGFNDE@M

© HP LIKWORXUVKEWBQUDCFRIV SRR RXUSDAADSSIFDIRYY P CLOBIQQ) RXUSDMINDQG SDMMISSIFDIRDY HI RIAQ) RXUSDIMW GH HOAQ) DI DLOWARILEG SDUV
SDMING UQIHP HIANKIW VHHN.Q) LQYDIEDINRQ R WLLG SOV SDMIN RULQ CFHMQ) WLLG SDUV LQMIBRNYDCSRSHIY DVD LHXGR QA DIRY RURKHUSURFHHEQIV UHDWY
R SDMNDQG RAHULQMIDRNDOSURSHIV LKW

: HP LIKWEHXQZ DR RUXQCP LODUZ WY SURJDWDOG RULQM SR/ R SURUDWKDAFRXQS SRAQIID LP SCRAKH YDIEW RUVRSHR RXUSDMOV RUSHAQ)
SDANCSSIFDARYY RUSDMIATSSIFDNR)/\WDAZ HZ LA LB : HP LIKWKDYH HBRMG RUHBRAGRZ. RULQWKH | XM CRAR P DQEIQ RUSXUKH LOMIBRMIOSURSHY U KW\KDAD)
\RP HSRIQNQWP H P LIKVWEHFRQUGHHG UHBYDQAWR RUHQ RUAHCEG DI LQMDFRP SHINRU

© HVBNH HI RW DG HOAMULQR DIUHP HOVZ LW HP SBR HY FROKGEION FRADERIDRLY DQG DSYMRY\R FRQILP RZ GHYKIS R DG FKOIQR \W@HLQ LOMIBRACOSURSHW
WKW + RZ HYHJ DR LQHRUKLS RURZ GHIKLS GVSXM FRXTS CUMH WDAP LIKWSHIP IWRH RUP RUHWULG SO ViR SUTRNFH RXULQMIBRNCOSURSHIV WKW LFOGQ) SRME®]
HI RWW\R HY RUHUW KWL QXYY

* HP LI KWCRWKDYH U KW XQEHUVRP H SDMOIV RUSDMATSSIFDARQY \AKDWFRYHMRKGRBILHVARDAZ HXVHLQ RULAHDURK. GXI \BLHAM\KDAZ HVHBRASURGAWDQEM/
DG SDMFX@UXHY/ \KHIR \KDAZ HVHHN R GHYHERS DQG FRP P HIADT H DV Z HIDDV M QRHIV R RAUSIRSAEWFDAGM/ 7 KLLG SO P LIKWRZ Q RUFRQAROWHH SDMON 006
SDAMATSSTFDARQY LOWHS QUMS BVIMY DG HYHZ KHIH 7 KHH\KLLG SOV FRX@ BUQ) FOLP VDI QMK RURXUFRTDER DALY \KDAZ RX@S FXVH XV AR LPXUNXEMEQNICH SHOHY
DOG Ll \KFAHAM XCDIDQNKY FRXES FDAVHXVR SO \KEWBQADOGEP DIHY ) XUHU L D SDMING UQIHP HIAKMZ HIHEURXI KWDI CIQAAKY RURXUFREERDRLY Z HRUWH FRX@G EH
| RUAHG\R RS RUGHD) UMD GHYHBSP HQWP DX CRMUQ) RADBYR \WH SURSENRUSURGAWDQEDMKDAN WHVKEMANR \WHVKW - HRURXUFRTER DAY \KHH RUHP LIKW
FKRRHWR VN RUEH BIDUWHG\R VHN DAFHQH I URP \WH\KLLG ST DQG Z RX@ P RIINHD EH UHNXUHG R SD GFHQH I HAYRUUR DMV RUERI 7 KHH QEHQHY P LIKWCRAEH
DYD.OEGIRQCFAHBEEGIWLP VV RUDADDD( YHQL! Z HRURKUFRTER DALY Z HHCEGN\R RABIQDOFHIH WHUIKWP LIKWEHCRGH FOMYH Z KLFK Z RX@ JLYHRXUFRP SHIMRLY CFRHY/
R WH \CP H LQMIRNCOSURSHWY 8 QP DMD  Z H FRX@S EH SBYHQMG 1URP FRP P HIRD] LQJ D SIRSAARUSIRGANIAM RUIRFHE R AHDH\RP HDSHWR  RUBXMCHW
RSHIDARY/ DVDUAKXIR SOAMAGQ UQIHP HWKDIP V Z KIFK FRXGSKDP RAUBXMGHW




3HIRAF P OQMDIHIHVRQIMXHGS 6 SDMMWDHGHWR EHSOG\R\WHS 6372  DQG SHIRGF P DQMDGFH I HVRQIMKHE QROS8 6 SDAMIVDGSHIEQ) CRQS 6
SDAMACSSTIFDARY DH GH \R EH SOG \R GRO8 6 SDMIARILEHY 7KH SDMOAR | LFHY WTXLH FRP SIOGFH Z W P DY SURRHBUID GRAP HOBY  |HH SD P HOAVDQG RAMHU
UTXLHP HWGAUQ) \KHSDMATSSIFDARQ SURFH/ DQG D WUD SDAMAAMKH/RUIUIQN : - KLBIDQLCDGEYHWNDBVHFDQLOVRP HADHVEHRXUGE. SD P HUWR DOMIHHRUE. RMHU
P HIQV LQ CAFRUEDGAH Z W \KH DESTFCEG! KBV \WHIH DU MUWDIRQY LQ Z KLIFK QR FRP SIDGFH |RUH CP S FDAVHG B JHRSRIMADOHYHQV VXAK DY FLYLORU SRIMFDOXQUAK!
(FOAQ) WHRYRQ) FRICANEHE HHD8 NIIGH DG 5 XWID  FDQ UHKXANQ CEDQEREP HUNRUTSVHR \WH SDAMMRUSDMIATBESIFDARD XA LQ SDMORUFRP SBIMGRWR D
SOAMNRUSDMNIL KW LOWH UHBY DOAMUMNARIRD 1 RO FRP SIDCFH HYHIWMKDWRXS KON CEDQER(P HMWRUDBHR D SDMMRUSDMMISSIFDIRQLGFOGH BEXVDHGRAIP MG
R | DOUHWR UASROG\R SDMOAR | LFH CRMRQY Z MMQ SUARIEHG WP HAP IW QROSD P HOAR | HA/DQG | LOUHVR SURSH® G0 HDQG\KEP IWRUP DOGRXP HW , QUKAK DQHYHW
RXUFRP SHINRLY P LI KWEHCEGIVR HIMMHP DUNHAZ KUK Z RX@ KDYHDP DAMUDCOGYHYHH | HAWRQRXUBXMGHN

7KH 86372 DQG YOURXY QRQ8 6 JRYHIP HOADIHZAHY BNXLH FRP SIDGFH Z W FHUBIQ | RUIQ ILOQ) WAL HOW GAUQ) WH SDMMACSSIFDARY SRFHW ) RU
H CP SB! LOVRP HFRXQUHY LGFOGQ) \WHS8 QIMG 6\BIAW DI RIMIQI LAY CFHA LY UATXLUAS EH RUA FHVEQ SDMATSSTFDNRQY UM | LB RANGH WDAFRXQN 7 KHIRUIQ I LAY
CRHQH UNXALP HOVFOQ YW B FRXQU , Q\RP HFDAY DIRHIQILAR CFHIHP D EH RABGHS UURTRMHD 1Q DFFR EDCFH Z W \WH DSSTFCEG! XBY 7 KHIH DUH VDR
KRZ HYHU LQZ KIFK QRQ FRP SIDCRH FOQ UAKOVQ CEDQERGP HMWR D SHIAQ) SDAMATSSIFDARY RUFDQ EHJIURXGSY | RUUHYRNQ) RULQYDIEDIY 0 IMAXHG SDMMUAKXANY LOWH
GW R SDAMQAUIKWV 1Q \KH UHBYDOAMUMGRIRD |, Q \KFK DQ HYHVSRAQIOFRP SHIVRLY P LIKWEH CEG1 R HIMJ\KH UHBYDQAP DUNHV Z LW P LDU RULGHINFDOSURGFW RU
WKQRB)\  Z KLFK FRX@KDYHDP DMUDCOGYHYHH | HFARQRXUBXMGHY | LDIRDOFRAWRY IAXOWVR RSHIDIRYY DOGSIRE-HFW

7 KHH KDV EHH \NEWBQADOMM DR OUG RMHJ GIDOSURAHHAQIV WIDEQ) SDAMADGE RMHJ LQMBRMIDSURSHYY UKW LO WH SKDUP CRHAWFIDDNG ELRMKGRBI\
LGBMMHY $ GRRXIK Z H DU QRAPXUWHO® D SOV \R D) SOMIAMM DARQ RUD  RKMHUDGYHYOUDOSIRAHEQ) LFOGQ) 00 LOMIHHIFH RUGHIYDIRQ SRFHHAQ) GROVGRU
LOKNMAG EH R \WH 8 QAMS 6\BIAY 3DAMADGG 7\WDG-P DN 2 11FH WIDLEQ) LQMIBRYOOSURSHY WKW Z W BASHRAIR RULQAMIGHS SURSFV. RXUSIRGANFDEM/ DG RXU
WAKQRER\ WY SRIMEBIKDAZ HP LIKWEHFRP HRGHLQWH I XUMUH ©  HDH QRAXUHO® 7 DHR D) CRMICRUWDRIED | RUAHTEGIWLLG SOW 1Q UQIHP HOWFDIP LRI
RXUSIRGEWDAM 7 KHFRWRXVR DO SDMMDM DNRQRURKMHUSIRFHHEQ) HYHDLL UARYHSLORXUI DR FRXS EHVKEWIQDD 7 KHRARRP HR SDAQATA DARQLY\XEMAN
R XQRHABIQNA WDAFDQURAEH DEHDOMD TXOQNLHS LQ DEYDFH LFOGQ) WH AVSAM IRXP G-P HDCRUDQG FUGELOIV R Z MGHAHY DOG \WH LGHQMY R \KH DOYHYH SOV
HSHADD LQ SKOWP DFHAFDOD0G ELRMKGREI\ UM SDAMAFDAY WDAP LIKWAD RO WH \WAP RQ R H SHW DV \R \WAKQFDOI DN XSRQ Z KIFK H SHW P LIKWBDRIE®D
AVDIWH 6RPHR RUFRP SHINRY P LIKWEH CEG! R \KWELQ WH FRWW R \XFK @MDINRQ RUSIRAHHAQIV P R HIHANHD \WDQ Z H FOQ BHFDAH R \WHUNXEWERNED JUDAL
I LCOGALCOWARXUAHY |, | DSDAMNRURKHUSUIRFHHEQ) LV UARYHE DIDQNKY Z HP LIKWEHHQRLGHG I RP WD) GYHBSIQY P DX CRMUGQY RUFRP P HIADT Q) RAULQMIGHS
SURGFAN RURXUSURGRNFDQE DM/ Z WKRD CFHIH 1 URP \KH RIHUSDWY DG Z H P LIKWEH KHIE QCEGH | RUMI QU LFDQAEP DIHY : HP LIKWGRAEH CEGIWR RAEIQ D). BIIXLHG
QFHQHRQFRP P HADID CRAHBIEBIWLP VRUDAED

8 QFHIBQNAY XA 1URP WH LQWDIR DG FROMMOMR) R SDAMMMM DARY RURKHU SURFHHAQIV FRXT KO RXUCELON R FRP SHM LQ \KH P DINSOFH 3DAQY
@ DARQRURKNHUSURFHHEQIVP LIKWIOR CEVRUE L QU LFDQWP DDIHP HMP H

, | ZHDHXCCERIWR SLRIMANRXULOQMIBRMDOSLRSHIV WKW RXURRP SHIYRLY P LIKWEHYHIRS DQG P DUNHABURGXAWZ W MP LOURULGHWNFDO HOMUHV\KDAP LIKWHSKFHGP DQG
| RURXUSRMMDCBLRGXRV

7KHIRWZ 1Q) | CARLY DUHLP SRAEQAR RANKFFHW
" UHFHYIQ) SDMBRARIRYI RURUSIRGANDEDM
" SHYHIMY) RKHYIURP 1Q UQILQ) RULQMIBRNDCBURSHW WKW 06
" P DQEIQQ) RAUSDMINII KW DG WICHHUAN




. HZ LGDEH CEGI VR SURKPARXULQAIBRXOOSURSHYY UKW LQ SDRONV DQG WEIGH VBV URP. XQDAKRU HEXHE. WLLG SOV RGO VR \RH H \WMWKDAKAK LOMIBRMT
SURSHW WKW OHFRYHIHG B\ YOG DG H RUAHCEGI SDMIVRUDUHH | HAYHD P DQEIGHS DAMDEHVHFUAN DG Z HHY RIFHWWHHUWKW

4HFDOHIWKH/R - SDMBELOIN LOYRYHFRP SB|  B00DQG | CRMOOTXHXIRYY \WHIMKDFH VFRSHRUHI RIACELOW R SDMV FOQGRAEH SUHARMG Z LW FHIBIQI 3DAN
FDQ EH FKDIPQIHG LQYDIEDMG | RXQG XQHY RIAHEEG RUALIXP YHQMG 8 QUMG 6\ SDMQN DG SDMMACSSTFDRQY AR EH KEMAMR L QAMIHIHGFH RUGHIYDIRQ SURFHHAQIV
8 QMG 6\BAY SDMV FIQ DOR EH \KEMAANR SRINIUDQASIRFHHAQIV [FOQQ) WHH CP LQDARY GHIYDIRY , QM3 DUM5 HYIHZ DG 3R WIQAS HYLEZ 1O \KH 8 QWAG 6\BIAY
3DMMDQG 7GR DIN 2 111FH ) RUHIQ SDMV FOQ EH\XEMAR RSSRVMRQ RUFRP SOUTE®! SIRFHHAQIVIQ FRUINGRIAQ) | RILIQSDMMRILFH/ $Q R \WHH FKDEBIHY P LIKY
UAXOVQBRWR WHSDMVUHMAIROR \KH SDAMATSSIFDARQ RUGW RUBGRIRQIQWHVFRSHR RHRUP RMR \WHRDIP VR \WHSDMMRUSDAMASSIFDIRY , QDEAMRY \WHH
SRAHHAQIVFOQEHFRW® 7KXV D) SDMMWWWDAZ HRZ QRUTFHIHIURP RKHY P LIKWRASURYIGH D) SURARIRQ DI CIQIWARP SHIVRLY ) XUKHIP RUH DQ DGYHYH GHAMROLO M)
LQMIHHIFH RUGHIYDNRQ SURAHHAQ) FOQ UAXKONQ DAMLLEG SOV UHFHYLQ) WH SDMAUI KIWARXIKWE. XV Z KIFK LQ WD FRXTS 0 HAARXUCELOW \R P DNHAD SRMDNCSIRGENR
Z KIFK \KD/SDAQVIAKY Z DVGLHARG 2 XUSHIAQ) SDMINSSIFDARYY \KRHWDAZ HP LIKWLBILQWKHI XXM RAKRHWDAZ HP LIKWIFHQHI URP \KLLG SO/ P LIKWRABAXOND
SDAQN EHQ IMKHG | IMKHG WH P LIKWGRASURYLGH XV Z 1\ SURSUHBY  SURMANRY RUFRP SHMYH DGYDQEIHY DIDLOMFRP SHIVRLY Z W MP LOU RJLGHNFDOWRKQREI

) XURHIP RUH RKHY P LIKWQGE-SHIGH® GHYHBS P LOUWRKQRBILH/ RUGKSIFDM Q) \WKGRERI\ WDAZ H KDYH GHYHBSHS 6RP H FRXQUHY KDYH FRP SXGRY TFHMQ) @7V
XQGHUZ KLFK D SDMNRZ GHUP LIKVWEH FRP SHIBG \R J UIQNIFHQAVVR \MLLG SO ) RUH] TP SB! FRP SXORY QFHUAV P LIKWEH UHTXLUHG LO FDAVAKFK DV/Z KHIHWH SDMARZ GHJ
KDVIDGG\R?Z RN \WHIQHNROLOWDNRXQU RUZ KHIHDWLLG SOV KDV SDMAGLP SURYHP HOV , QDEAMRY \RP HFRXQUHYP LIKWIP VWHHH) RIA-CEOIN R SDAQNVDIDION
JRYHIP HOADHAHY RUIRYHGP HOWFRQUERRLY , QWHH FRXQUHY Z H P LIKWKDYH @P WG LQ UQIHP HQAWP HAHY Z KIFK FRXQS P DMIDID GP LK \KH YDOHR RXUSDMON

0 RIRYHJ WH GIDOM VWP VR VRP H FRXQMIHY DUH GW \XSSRIWH R HQRIAHP HQAR - SDMOV \WRGH VHRUAV DG RKHJLQMIBRXDOSURSHIY SURMANRD \KDD \KH 8 QNG 6\BARY
Z KIFK P LIKWP DNHIVALLEXQWR WS LQ W) HP HONQWHHFRXQMHY

, QOGAWNRY RUCELO R HJ RUAH RXUSDAQMILI KW G-BHIB/ RO RUCELDN \R GHARNQ UQIHP HQV, WY GLLI LEXOWR GHARNQ UQIHY Z KR GR QRADGYHMYH RURKHZ M
SURP RIM\KH FRP SRXQB/ WD XVHG LOWHUSUIRGFW $ Q- QM DIRQVR HY RIFHRUGH HIG RUSDAQAIIKIW HYHDLL Z HSUHYDIO FRXTGS EHFRW® DOGWP H FRQKP LQ) DIGZ RXT
AYHWHHDIRQIROR P DIDHP HOADQGNH SHIRQHOI URP. EXMGHVRSHDIRY/

: HZ LODOR UHD RQWICHVHRMN NIRZ KRZ DG WRKGRBI\  Z KLFK DU QRASURMARG B\ SDRQN \R P DLQEEQ RXUFRP SHIMYH SRIMRD : HZ LOVHHN R SIRAFNALY
IQRP DIRQE. HIMICQY LQR FRQ LGHMDIN DI UHP HIWVZ LW SCME/KDWDYH CFFHWVR WAKAK D/ARDADLE SDMGHY FRIDERIDRLY HP SBR HY FROMFRLY DQG FROKGERNV $ Q

R \KHVH SOV P LI KWEUHTFK WHAH DI UHP HQWDGG P VOSSURSUDMRUGMRBRAHRXUFRQ LGOI RUP DMRQRURXUFRP SHVRLYP LIKWBDDR WHLQ RUP DARQLOVRP HRMHLZ D

1 DO \WDEHVHFUAMNGRZ. KRZ RURKMHUWAKGRER)\ QRABIRMARGE\ D SDMZ HHGWRHGR RUGE-SHIG® GYHBS-GE  DARP SHIMRU RAUBXMGHNY [ LCDGADOFRGEMR)
DOGUAKOVR RSHIDIRQYFRXTS EHP DMIDED DGYHYHD O HAAG

5 M\V5 HIMWG R & RP P HLADT DARQR 2 XU&XUHB LREXPA DQELEDMDQG ) XUMUH3 LRGXPWE DQGELCDMY

2 XU FRP P HADO\KFAHW G-BHQB/ XSRQ DMILQLQ) \LIQU LFDQAP DINHACFAHBEGAH R RXU FXULHIASUIRGXPWADQACDM DQG | XWILH SURSXPAFDQACDMY LI DSSLIRHG CP R
SK\MADQY SDMON KHDIXFDLHSD, RYYDQG FDQRHHDR HOWAHOMY

(YHQ Ll ZH RBMIQ BIX@AY DSSURYDDI RJRXU GG SIRSENVINECM RUDD 1 XMH SIRGAAFDIECM/ WH SIRSEN P LIKWGRAIDQ P DUHACFA-BEGFH [P RY
SK\ ALY/ KHOEKFOUH SD RY SOV RUWH P HAFDORRP P XQW LFOQQ) FOGRHUWSDA HQARHQMY 0 DINAAFR-BRAH R D) SURSAAFDQAEDM/ |RUZ KIEK Z H WHRHYH
DSSIRYDOG-SHIB/RQDQ® BHUR [ CRRLY LGFOAQ)

" WHHILECR DQGVOHWV R \KAK SURGFWIDGECDM/DVG-P ROMDAMGLQRIQFDONDY




" \NHFOQFDO.QAFDIRQY DG SDMHBRSXMIRY | RUZ KIFK \WHSURGENVDECDMLY CESRYHG
" DFHBWWEFHE! SK\ IADQY P ONAUFDGFH WD HQAVAHQMY DQG SDIHQIVR \KHGX) DVD\OIHDQGH | HRARHWHDR HQW

" \KHDERSWRQR QRYHOP P XQRAHIIBH/E, SK\ AN KREMIY DQG\MLG SDW SD RY

" \KHSRMUDODOG SHFHYHG DEYDRBH/R SURGEWDQECDM/RYHIDGM CDAYHWHOR HQV

" \KHVOHV R SURGENDQECDM/ \VHHRIQDEURIGHUSDIHN URXS LFOGQ) RAUXVHRANGHWHISSURYHGLQAFDIRYY

" DY UAKMPMRQ/RQXVH\RI HAHUZ LW RKHUP HAFDIRQ/

" \KHSUWDBFHOQG\HYHIWR 0 MGHHIHW

" SRGAVWDEHIR) RUSIRGENQHWHIXUP HQVR WH) ' $ RURKHUUHIXOWRLY DAKRUMAY

" \KHWP LQ) R P DHAQURGAIRQR RXULQIMIEHG SURGARDY/Z HIZDVFRP SHIMYHSURGEW

" \KHGHYHBSP HUWR P DX CRAMUQ) DG AMMEXWRQSURFHWHY| RUFRP P HIADOWDGHP DX DRMUQ) | RURXUGDG SIRGEWDEMDGIR | XWMHSIREWDQEGDM/
" WHFRWAR WHR HOANQ UHDMWROWR DEM CDRYHWHDA HOV

" \KHDMOEOV R FRYHDIHOQGDCHNDOMUAP EXWHP HQVURP \MLG SDW SD RYDQBIRYH.GP HNDAKRUIMA/

" UHDAYHRRMQHFHDIGHOHR BEP LQWIDARQ DG

" \KHHIHAYHHWR RAUMDBYDQGP DY HIRWOQG\WRHR RUFRIMER DALY

1 RAUGDG SIRGANDEM DG D | XMUH SURGANFDQE DM DUH CESURYHE EXWDIOWR CFKUHYH P UNANCFAHBVBFH P R SK\ MADDY/ SDFQN KHDMFDUHSD RYRU
FOQFHHDI HQARHQAY Z HZ LECRAEH CEGIR JHH DML QU LFDQABYHOMY Z KIEK Z RXGSFRP SURP LVH RXULELOW \R EHFRP HSUR LVBED

( YHQ UL ZH DUH DEGI\R FRP P HAD H RXU®BDG SLRAXPAFDQACDM RJDQ. | XVUHUH SIRGKRAFDQACDMY \WH SURGXRN P LIKWCRALHAHYH FRYHLDIH RUDGHTXOW UHP EXUHP HY
IURP WKILLIG SOV SD: RWIQWHS QMG 6B DQGLQ RKHUFRXQUIHVIQ Z KIFK Z HVHHNVR FARP P HIADT] HRXULQAQGHG SIRGXAW Z KIFK FRX@SKDUP. RUBXMGHN

2 XUCEL@NV \R FRP P HIADT HOQ. SURSAWAKFRHM XD Z LOG-BHIG LQ SDWRQWKHH WIVWR Z KLFK FRYHLDI H DG CEHTMXDM UHP EXUHP HONVRUVKAK SURGANIQS UHIDAMG
WD HQWVZ LOEHDYDDEG URP \MLLG SOV SD RY LGFOAQ) JRYHIP HOAKHIEK OGP LQUADIRQ DARRUIMAY SUYDMKHIEK LOKUHY DQGRKMHUR I DG DARY/

7KUG SOWY SO RY GAMP LGHZ KIFK P HAFDIRQ/\WH  Z LaFRYHUDQG HABEDK UHP EXVHP HAMBYHY $ SUP DY \WHQG LQ WH KHDGKFDUH LQBAY LY FRIWFRQELCP HON
7KULEG SOV SO RY KDYH DIP SING VR FRQUROFRWV B\ @P MY FRYH.IIH DG \WH [P RXQAR  UHP EXYHP HQATRU SOMEXOUP HAFDIRY , FUDIQI® \WILG SOV SO RY DA
UANXUQ) \WDAGX) FRP SOQHY SURVGH\KHP Z 1\ SUHEHMIP LGHE QVFRYXQIV I URP. MBUIFHY DG D FKOEBQILQY \WH SUFHY FKOUIHG | RUP HAFDDSURGEW 7 KLLG SOV SDRY
P LIKWOOR \HHN DEAUMRDORIQFDOHMGHTFH BN RG \WH GDID BTG \R REEQ W XA CESURYDD GHP RQADAYY FOQFDOEHH MDQG YOOH LO \SHALLE SDIHASRSXDMRY/
EH RUHFRYHQY) RXULQIMIGHG SURGPWRUWRHSDHONV - H FDGERABH \XUH\WDAFRYH.DI H DQG DEHNOM UHP EXWHP HWZ L@EH DYDMEGH | RUDD. SIRSENKDAZ HFRP P HADT] H
DQG U FRYHIH LY DYDOE®! Z KDAWHGYHOR UHP EXUHP HWZ LODEH & RYH.DIH DGG UHP EXWHP HAP LIKWP SCRAIKH GHP DQG | RU RUWH SUFHR D) SURSAWADQACDM | RU
Z KK ZHRAEIQUIXDRY CESURYDD, | UHP EXWHP HQAY GRADYDDE® RULY DYDLOEGI RQD DAIP MG GYHY Z H P LIKWRAEH CEGIR \KFFHA X® FRP P HADT HOQ SIRGAY
FOQAGMI RUZ KIFK Z HRABIQUHI XA DESURYDD




7 KHH P LIKWEH LI QU LEDQAGHD V 1Q REBBQQ) FRYHIIH DQG UHP BXUHP HONRUGHZ © DSSIRYHS GXIV DQG FRYHIIH P LIKWEH P RUH QP WG WD \WH SXUSRWY IRU
ZKIFKWHAXJ LVOSSIRYHGE, WH) ' $ RUFRP SDUEGH RILIQUAIXDRY DAKRIMAY 0 RMRYHU HIILELAW | RUFRYH.IDI HOQG UHP EXWHP HWERHVQRAP SO WD GXJ Z LOEH
SOG | RJLQ DOFDH/ RUDAD UDM WDAFRYHY RUFRWV LFOQQ) BWHIAK GHYHBSP HQVP DA CRMUH \OB! DJG GUIEXIRY , QMIP UHP EXWHP HWBYHY IRUGEZ. GXIV L
DSSIFCE®! P LIKWIOR GRAEH\X | LELHQAR FRYHURXUFRWOQG P LJIKWRQD EHWP SRUDY 5 HP EXWHP HOADM/P LIKWDY CFFREQ) WRWKHXVHR WHGX) D06 WHRIQFIOMNGY
LQZ KIEK M XVHG P LIKWEHEDHS ROUHP EXUHP HWBYHY DHIG. \FWRUGZ HUFRWMEXIV OGP LIKWEHICFR SRIDMGLOR H MY SO P HOVI RURKHVHYIERY 1 FASURHYIRU
AXIVP LUKNEH UBAGE P OZEDRY GVFRXQV RUUEDMY UG B\ \MUG SDW SDRYDQGE DO [XUWUH UHD] DIRQR @Y V\KDASUAHR® UAKMFWP SRWR GXIVIURP
FRXQUHVZ KHHWH P LIKWEH\RTS DABZ HISUFH/ WD LOWHS QAMG6VBMY 1 RXQURP SRIR | RUFRYH.DIH OGG WP EXUHP HON MVLOWHS QWMG 6\BMY DG FRYHIIH DG
UHP BXAYHP HQAFDD GLIHUMIQUUFDRE® 1URP SDRUWR SDIRU 7KILG SOWY SDRY FIQ UMD XSRQ 0 HAFDWH FRYHIIH SRIA DQG SD P HOAMIP WMIMRYY 1O VHING) WHU RZ Q
UHP EXHP HOABRIFLHY EXWIOBR KDYHWHURZ Q P HKRG/ DG CESURYDOSURAHW CEDWURP 0 HAFDUH GHAMP LODIRYY 2 XULTELQW R SURP S® REMBQ FRYH.IIH DQG SUR MIEG]
UHP BXYHP HQADM/ 1 URP BRI JRYHP HANXQGHG DG SUYDMSD RYIRUDQ . DSSURYHG SIRGAEWKDAZ HGHYHIRS FRX@S KDYH D P DMUDODGHYHH I HANRQ RAURSHIDGY XV
CELOW \R UDNVHFDSMIOGHHGHG\R FRP P HIRDT) HRXULQMOGHG SIRGANDQG RYH D! L(DGADCFROAMR)

+ HDGKFOUHGI MWYHP HOVKUHY DLP HE DAHSXAQ) KHDGKFDUHFRUVP LIKWKDYH D P DIMIDCDGYHVHH [ HANRQ RXUBXMOHW DQGURXOVR - RSHDINRQY

7KUWLG SO SD RY Z KHMHUGRP HIE RUIRUAIQ RUJRYHGP HABORUARP P HIADD DHGHYHBSLQ) LGRUDIQI® \RSKIIFDMG P HKRG/R FROMRTIY KHIGKFDHFRWV |, Q
ERI \WH 8 QAMG 6\BIM/ DG FHSEQ LOMCDARCOMUMGFNRYY \WHH KDYH EH) DQ® BHUR BUIMDMYH DOG WIXDMARY FKDQIHY VR \WH KHIGK FOUH\ WP \WDAFRXQS LP SCRARXU
CELOMW \R \VHIRXULQAMIGEHS SIRGAVEUR MED |, Q SDUAXOU 1O WHS || REEGI&DHS PAR$ &$” Z DVHIRMS ZKIFK [P RY RMHWMQIV \KEMAMS ERBRILF SIROFW\R
SRMMDOFRP SHIMR) B\ G HUFRWELRP LOLY DE3MAHG D Q¥ PHKRERII\ B ZKIFK UHEDAY RZHG B P DA CRAMUHY XQGHUWH 0 HAFDIG ' ) SHEDM 3UWRIUP DM
FOBXOMG | RUGXIV\KDADHIGKDBG LQXVHS LOXMBG LP STIQMS RIGMARG LGFUDHSWHP LQP XP 0 HAFDIGUWHEDM/RZ HGE! P RWP DA CRMHY XQE-UMHO HIFDG' )
SHEDM 3WRILP H \WMGHG \WH 0 HEFOIG' I 5 HEDM 3URILIP \R X\ DIRQ R SUAUSIRYY R LGRYIGOY HIRTG LQ 0 HAFIG P DDIHG FOH RUDQ] DIRYY \KEMRMS
P DX CRXUAY VR G2 DQQK00! HAY DG\ HY | RUFHABEQ BUDQGEHG SUAFUSIRY GXIV DG SURYLGHS LRHYHY VR SURIUEP V\KDALGRHD/H WH | HGHIDOI RYH.GP HAV FRP SDUDAYH
H I HARY AN GO

7 KHHKDYHEHHD DOGANHD Z LOFRMXHVR EH G MDMWHDQG U XDRY SURSROY DAKHI RUAIQ | HHIDCDOGE WIMGYHY GLHAMG DVFRQEIQQ) RUGZ HIQ) WHFRWR
KHDGNFOUA © H FOQERABUHE FVKH LQMDAYHY \AKDAP LI KWEH DERSIMG LOWKH | XMUH 7 KH FRQIMXQ) HIRWR \WHJRYHGP HOMQUUIGRH FRP SOQHY P CODIHG FOUH RN DIRYY
DOGRKHUSD RYR KHISKFDUHVHYLFHAR FRQBIQRUUHEFHFRWWR . KHISKFDUHDQG RULP SRVHSUFHFRQARY P LIKWIGYHYHD O HAW

* WHGHP D51 RURXUGDG SIRGAWDAMM Ul Z HREBIQUIXDMY CSSURYDD

* RUCELOU R UHFHYHROVAND SUFHWIDVZ HEHIHYHLYI DU RURXULQMOGHE SURGFW
» RAUCELOM R JHIH.DMUHYHOAH DG CRUHYHRUP DIQEIQSUR MW

" WHGNHR \Bf HAKDZ HOHUTXUWG\RSD DG

" \WHD/DDE@MNVR FCSMID

: HH SSAWDAKHS &$  DvZ HODY RKHUKHIGMFOUHUH R P HDXUAY\KDAP LIKWEH DERSWG LOWH I XUMUH P LIKWBHXONQ DEAWRDOUHSAUIRY LQO . HAFDUA OGG RMH
KHDGNFOUH IXQAQ) P RM WRIRXY FRYHIIH FUMID &7 HJUHP EXHP HOADQG Q2 SD P HWP HKRERBILHY 7KLY FRX@S BZ HU\WH SUFH \WWDAZ H BFHYH IRUDQ. CBSURYVHG

SIRGAEWG Q GHIDOLQ FRYHDIH RUUHBXANRDLQ UHP EXHP HQNURP 0 HAFDWH RURKHUIRYHEP HQAMXQEHE SURIUIP VP LIKWIHKENG DMP LOUGHIDCRUBHBRIRQIQ SD P HOV
IURP SUYDMSD RY Z KUK P LIKVBUAYHQAXVI URP EHQ) CEGIR JHH DMV | LELHQABHYHOAH DAEQSUR MIELAW RUFRP P HIADT) HRXUSUIRGEWDAGM Ll CESIRYHG




SURHFRQARYP LIKWAHIP SRHGLQIRHIQP DUNHV ZKIFK P LIKWDGHIHD DO | HAARXUI XWIUHSUR WBE W

,Q\RP HFRXQUHY WHSUAQ) R SUAAUSIR GXIV LV \KEMPAR JRYHIP HABCFRQIRD , QWHHFRXQUEY SUFALQ) GHIRMDIRDYZ W JRYHEP HMBODAKRIMEY FOQVINH
FROUGHIEG WP H WU BHFHSAR  BIXDAY DSSURYDO!RUD SURGEW, Q DEAWRD WHIH FIQ EH FRUGHIEG! SUAXKUH B\ JRYHP HOW DQG RKHJMBN-KRTEHY RQ SUFH/ DG
UHP EXYHP HOAGYHY LFOAQ) D/ SOWR FRIMFRQELCP HOAP HDKUY 3RIWAID HRQRP LF DQG UIX@RY  GHYHESP HQN P LIKWXUHHUFRP STFDM SUFALQ) GHIRIDIRY/ DQG

SUAQ QHIRIDIRY/ P LIKWARQMAH D\RMJUAP EXHP HAKDY BHHQ RRBBIGHS 5 HHIHIAH SUAQ) XWHG B\ YDURXY ( XURSHIQ 8 QRQ P HP BHUMIBIMY DG ST OAMMEWRY RJ
DEWDHEHZHQGZ SURHGDGKUIK SUFHGP HP EHUEIAW FOQI XONHUUHGFHSURHY

, Q\RP HFRXQUHY Z HRURXUFRTER DALY P LIKWEH UHTXLUHG R FROGAND FIQ FDOWBORURKH MG/ \WDFRP SDUH\KH FRWAH | HAMHIHW R RAUSIRGEWDIIEM R
RHDYDUOE®! \WH.DSLHY 1O RGHWR RABQ RUP D.QEQ UHP EXHP HMRUSUWAG) DSSURYDD 3XETFDIRQ R GVFRXQVE! \MLLG SOV SO RY RUDAKRIMEY P LIKWBDG R | XU
SUAKKUHRQWNH SUFH/RUUHP EXUHP HOABYHY Z MKLOWWHFRYXQN R SXECFDARQ DG RMHUFRXQMHY | UHP EXUHP HOAR RXULQMOGHE SURGAWY XQDYDHDEGI RUGP MG LQVARSH
RUCP RQARULL SUFLQY VHADQUDIN DRRLY GYHY RXUBXMCHN FRXTS EHOGHYHD O HAMG

5 DMNV5 HDWMG VR + HDOWFDUH& RP SADQAHS HIXOWRQY

2 XUUHIDMRQKLSV Z W FXWRP HLY DQG \WLLG SDUV SD R Z LODEH KBV DSSTFDEG! DQWNFNEDAN | LUDXG DQG DEXVH DQG RKHU KHDGKFDUH @7 V DQG UHIXAMRQY Z KLFK
FRX@B H SRH XV \R FUP LQDOVDQRIRYY AYLOSHID®W/ FROMDAXDOGP DIV UHSXBAMRGDOKDP  DQG GP LQMWKHG SUR W DQG I XVMUH HLQQIV |, | ZHRUWH  DUH XQDEGI R
FRP SO Z 1\ WHH SIRIMRYY ZH P LIKWEHRP H \KEMPIR FLYLODQG FUP LCOOLOYHWA DARQY DQG SURFHHEQIV \WDWFRXTS KDYH D P DIMADODGYHIH HIHAARQ RXUBXMGQHN
| LODQADOFROAURQ DOGSIREHRAV

+ HOGNFOUHSURYGHY SK\ MFLDQYDQGWKLLE SOV SDRYZ LOSM. DSUP Y URBILQWHUHFRP P HIEDIRQDGSUAFUSIROR D) SIRGEWDEAGM/| RUZ KIFK Z HRBEIQ
UIXTRY DESURYDD2 XURXWHNDQG | X\UHUH DUUDQI HP HWZ LW KHDBMFDUHSURYLGHY KHDBNFDUH HQMYY \MLLG SDV SD RYDQG PP HY/P LIKW] SRHXVVR EURIGD CESIFCEG!
1 UDXG DQG CEXVH QG RMHUKHDGNFDUH @Y VGG UHI XOROAKDAP LI KWARQAALLOWWH EXMGHN RUI QDGR DCOWDC) HP HOW DG UHIDMNRQKLSVAMUIRKIK Z KLFK Z HWMWHOUK. GHYHERS DG
Z L@P DUNHMHIID0G AMMEXMRXULQMIGHE SURGENS VD SKOWP CFHAWFDCFRP SO HYHQWRXIK Z HER QRADGG Z LERWFRQUROH HUIDYR  KHIGKFOUHVHYLFHYRUELOGLHA® R
0 HIFDW 0 HIFOG RURKHUWILG SDW SD RY 1H3H.IODOG WEM KHOGMFDUH @ V DQG UHIX@MRYY SHVBQQ) R [ UXG DG CEXVH DQG SDNHOM] UKW DUH DSSIFCE®! R RXU
BXMGHN 5 FAMPANRQY XQGHUDBSTFTE®! | HEHDODGE WEM KHOGKFOUH @Y. VDG UH XTMRQKDAP LI KVEH HRARXUCELOM VR RSHDMLGFOGHWHI RTRZ LY

* \WHI H3H.OCKHDGMFDUHS QUV. LFNECFN 6\BMM Z KLFK SURKIEW [P RY) RMHUWLQIV [GRYIGOY DG HMMEY I RP NRZ LQI® DQGZ LADXE \RIAMY RIHIY WFHYIQ) RU
SIRMAQ) WP XGHDIRY GUHA® RULQAWA® RHI® RUFRYHY® LQFDK RUONGE \R IGGFHRIBEZ DG RULQ UIMG| RJ HWHUWH UH HUDOR DQLQAYIGOO RU RIWH
SXUADH RE-URUBFRP P HIEDIROR D0 JRRGRIVHYLEH | RUZ KLFK SD P HWP LIKWEHP DEHXQEHUD! HAHICKHIGMFDHSURIUP \KFK Dv0 HAFDWHOQG0 HAFIG

” IHEHDOAYLODQE RUP LGEDI DOH FOIP V @7V LGFOGQ) WH | HEHDD) DYH &OIP V'$ FARWDARDQ BH HI RIFHG WURKIK AMIOZ KIM@EGZ HJRUTXL\IP  [RIRQ/ DG AMIC
PRHMY SHIOV Q7 V SREW@EYIGOY RUFHMEY I URP NRZ LQIO SUHIMY RUFDAMQ) W EH SUAHOAG \R WH | HEHDDIRYHGP HOMGFOGQ) \WHO HAFDH DG
0 HAFDGSIRIUP V FIP VIRUSD P HMRUCSSURYCOKDADUH | DOH RUI UXGXGOARUP DNQ) DI DSHWEIMP HOAR DYRG GHFUDHRUFR FHICDQREDIDIRQWR SD. PRH \R
\WHI HEHDOIRYHIP HQV

* \KH | HEH.DO+ HOGN , QXUDCGRH 3RMBELOW DOG$ FFRXQEELON $ PAR 3+,36$°  ZKIK [P SRV RUP LGDDDQG AYLOTCEAW |RUH MY DVAKHP HVR GH UDXG Q)
KHOGMFDUH EHH IMBURIUZP DG DOR FUHDMS | H3H.DORUP LQDO@Y. VWDASUIREMNGRZ LQI® DG Z LEDX@ | DOH 1Q) FRGAHII) RUFRYHLQY XS DP DMUD0 CRARUP NG
DQ P DAIDD |DSH WEAP HQV 1Q FRQGHAIRD Z W \WH GHIVHY R RUSD P HQM RU KHIGKFDBH BHH LW WPV RUVHYIFRHY DY [P HQGHG B\ \KH + HDIN , QRIP DIRD
7THKQRR\ |RJ( FRERP [F DQG&MQFI0F IS AR 3+,7( &+ ZKIFK P SRH/REQIDIRY LGFOAQ) P OQEDAY FROMPMIOMP V Z M UAS-RAR\D HXOEQ)
WHSUYDR  VHRXUMY DQG DO IWRQR! LQAYIGODM LGHWLDE® KHIGK LG RIP DNRQ RO HIMAAKEMPAR\WH@OY. \XAK D/ FHABQKHIGKFOHSURYLGHY KHIGK SDQ/ DG
KHOGMFDUH FBOLIQI KRAHY NGRZ QDY FRYHIHG HMWY DG WHUUASHRMYH EXMGHA DARADMAKDASHIRP \HYLFH | ROWHP \WDAQYRYHWWH FUDARY X\VH P DQMDGHH
RUGVFRKXHR LQAYLGOD LGHNLDEGIKHIGN LQ RUP DIRQ




" WH | HEHDOSK MELDD MQUKICH BN HOV XQEHJWH $ &$ Z KIFK WU FHMEO P DOMCRMMY R GXIV GYIFHY BRRILEV DOG P HAFDOWKSSIHY Z W FHAEO
H FFBIRY/ \R BER WO \R+ + 6 LQRP DARQUADAG\R SD P HQVDQGRMHMIQHYR YOOHW S MELDQY RMHUKHISKFDUH SURYIGHY DOGWIFKLG) KRAEMIY OOG
RZGHIKIS D5 LR HFOMQMMNV KHE B\ SK\ MADY DG RKH KHIGKFOUH SURYIGHY DQG \WHU LP P HADM P 1O P HP EHY DQG CESIFIE®! JURKS SXUAKDIQ)
RUDQ] DARYY

" DBIR WEN OOG | RUAIQ QOF VOG5 U XOMRQY \KFK Dy M DQIN.ENECFN 005 | DOH FDIP VAP V Z KIEK P LIKWESS® R VOBV RUP DINANY) DU HP HOW QG FDIP V
LQYRVIQ) KHIGNFDUH WP V RUVHYLFHY UHP EXOHG B\ GRQJRYHGP HQEDWLE SDWV SDRY LFOGQ) SUYDM LQKUHY \RP H WM @ V/ Z KLFK. UHTXLUH SKOUP CRHXAWADC
FRP SOQHVVR FRP SO Z LW WH SKDUP CFHANDOLQBAM 1 YROQIBY  FRP SIDGRH.J XLGHIGHY DG WH UHBY DQAFRP SCOGFHIXAIGFHSURP XODAGE! \KHI HGHIDIRYH.GP HY/
DG P LIKWIHTXUA GXI P QX CRMUAY R BHERWQ RUP DARQ UHIAG R SD P HQV 0QG RMHUWEQIHY R YDOH R SK\ IFLDQY QG RMHUKHDIMFDUH SURYIGHY P DAY
H SHEWURUSUAQY LG RIP DARY DG AHVBQWEM DG GFOODY. VZ KLFK UHTXULHWHUH MADARQR . SKOUP CFHANFDOOBY U-BUAHBIYHY DOG

" WM DG 1 RUHIQ @Y VIRYHQWH SUYCR DG VHRXUW R KHDIK LQ RUP DINRQ LOVSHALLHG AURP MBEHY PDQ R Z KKK GLTHJIRP HRK RHJLQMIQILFDQAZ D VDG
RWRDHQRABIHHP SMGE\ +,38$  WXVARP STFDIY FRP SIDCFHHIRW

( 11RW\R HOXUH WDARXUBXMGQHA DUDCIHP HON Z LW LG ST Z LEDFRP SO Z 1AW CESOFDEG! KHIGMFDUH @Y V OQG B XDIRYY Z LOLQYRYH \KEWIQMOFRIW | LY
SRWEGI WD RYHGP HABODARRUIMEY Z LAFRIFOGH WDNRXUBXMGHN SUTFUAHY P LIKWCRAFRP SO Z 1W FXUHARUI XMUH WEMMY U XTWRQ/ RUFDH @Y. LQYRVLQ) CSSOFCE®!
1 UDXG DQG CEXVH RURKHUKHIGKFOUA @Y VDG U XTOMRYY |, | RAURSHIDIRYY DI RXQG R EHIQ IRDWRQR D) R \WHH@Y VRUDY RKHJIRYHGP HABOUH XDIRQ/ WDAP LIKW
D530 VR XV Z H P LIKWEH \EMPAIR \LJ QU LFDQARLYLO FUP LQDODQG OGP LQMADAYH SHDGWY G@P DIV LG [P SR HWAMRJHP HQVH FOMRQIURP JRYHIP HONXQG-G
KHDGNFOUA SURIUIP V \WFK DV0 HAFDWHDQG0 HAFDIG LM UMY RYHILIKWIGE U-SRMYY REQIDARQY DOGWH PXUELE HONRJUMMKAMUQ) R RAURSHDIRY ,| D) SK IADQVRU
RMHUKHDIMFDUH SURVGHY RUHQIMY Z W Z KRP Z HH SHAVIR GR EXMGHN DUH 1 RXQG VR GRABH LO FRP SIDFHZ W CSSTIFLEGIQZ V \WH. P LIKVWEH \KEMPAIR FUP LD FLYLORU
D LOVDAYH\DRURYY LFOQQ) H FOMRY/I R JRYHIP HONXQGEHG KHIGNFDLHSURIUP V

2 XU HP SBR HV P LIKWHQIDIH LQ P IVFRQGXFARU RXHU P SURSHU DR LOFOGQ) QROFRP SIDGRH Z MW UHIXOWY  \WBQEDUGY DG UHTXILHP HQW ZKIEK FRX@S FDX\H
\LIQULFDQAMIDELON | RUXVDQGKDP RXUUHSXUBMRY

. HDHH SRHGWRWHUMIR HP SR HHI UXGRURKHUP DARIGAMGFOQQ) LOMMNREIO DOUAR FRP SO Z W) ' $ UHIXDIRY/RUMP LOUBIXTIR/R FRP SDUE®G!
IRUHLIQ WIXDRY DANRIMKY SIRYIGH CFRADM LQRP DIR) VR WH ) ' $ RU FRP SOUTEGH | RIHIQ WIXDRY DAKRIMAY FRP SO Z 1\ P D4 DRMIQ) WIEGY ZH KDYH
HXBEQKHG FRP SO Z 1\ | HEHDODQG WEAM KHOGKFDUAH | UXG DQG CEXVH @YV DQG W XOMRQY OGP LOU@Y. V DG I XDMRQY HBEDKHE 0QG HIRAHG B FRP SDUIEGH I RHIQ
UIXDRY DAKRIMAY UERWICDEADOIG RIP DIRQ RUGDE CARXUDMD RUGVFERH XQDAKRU] HG CRAYMVAR XV ( P SE HH P IVFRIGENFRXTS DOR LOYRYH WH LP SIRSHUXH R
LQRP DIRQRAEIGHS LOWHFRUHR FIFDDMDY Z KIFK FRXEGS UAKOVQ U XDRY DGRV DG VHIRXVKOLP R RAUUEXBIRY , WV QRADZ D VSRMEGIWR GO COGGM
HP SE HH P VARQBAW DG WH SUHFDANRDY Z H VBNH VR GHARADGE SUYHOMALY DRAYWY P LIKWQRAEH HIHRIYH 1Q FROARTQ) XQNGRZ Q RUXQP DIHG UMW RUGRWHY RULQ
SURRRIY XVIURP JRYHEP HIBCLOYHAM DARQY RURMHUDRNRQY RUQY \KIW AP P LG [URP DI CLOUHR EHILQ FRP SIDFHZ W \KFK O VRUBIXIOMRYY |, | 0 \KAK CRMRQY DU
LOANMAG DI CIQWAKY D5 Z H DUH QRAKKFFHW XOLOQ GH HIEQ) RAUHYH/ RUDKHM RXUWIKW \KRH CRIRQY FRXTS KDYH D QU LFDQALP SCRARQ RXUBXMGHW DG WKV R
RSHDIRY LFOGQ) WH P SRUMRD R LI QU LFDQARLYLO FUP LQDODQG DEP LQMADAYH SHIDWY @P DIHY 1LGH 1P SR HOWH FOMRQIURP JRYHIP HQATXQEHS KHIGKFDUH
SIRIUP V \KFK DV0 HAFDUADQGO HAFDIG DOGLQM UMY RYHYLI KWDQGE U-SRY REQIDIRQY




3 URGXPNIDEL O @7 \IKIW DI DLOWAXY FARXES FOXVHXVAR LOPXUVKEMBIQNDOIDEL MY DQG\R AP IWARP P HUADT DARQR D) SURSXFVWDZ HP LIKWEHYHBS

© HIDFHDQLGKHHOAIMN R SURGEWITELON H SRUKUH UHDIAMG VR WHWAMY R RXUGBDG SURSFWAIRE DM RUI XMUH SIRGENIZE DM LQ KXP DQ RIQFIOMDY DG Z L@
| CFHOQHYHQJWDMIUMN UL Z HFRP P HIADED \HODQ SRGENWDAZ HP LIKWEHYHES 3URGEWITELON FOIP VP LIKWEH EIRIKADI LUKV B\ \XEMPNV HURTBG LQ RAURIQFDC
WOV SDVON KHIGKFOUH SURVIGHY RURKHY XMQ) DGR LQMMI) RUVHIG) RAULQMIGHE SIRGAW, | Z H FOQERAMERHWIXE GH HIG RAHYHY DIDQWEDEP V\KDARUGDG
SRGANVDIEDMRISIRGAWDVHGLOWURY Z HFRXGBLARXUKEWIQMOICELOMNY 5 HIDGBWR P HIMRUHYHINOORARRP H CCELAW FOIP VP LIKWHAXON

" GRUDHEGP DBIRY SIRGEVDEM RUSIRGAWKDAZ HP LIKNGHHBS

" WP LQOIRQR FOQFDOMDOMMY RUHQMHFOQFDOMDOSURI WP V

" LMY VR RXUU-BXVIIRQ DG M) QULEDQNH DRYHP HAD DRNRQ

" ZI\WGIY DCR ROQFOOMDOSDMASTQV

" WJQULFDQVFRVMR GH HIG\WHUHDMG QM DIRQ

" \KEWSQNCP RHIY [7 DG/\RWIDOXEMRVRUSDIHV

" GWR UMHH

" QYHURQR P DIHP HNDQG\AHQWLE UARXUAHVI URP. RXUBXMGHWRSHIDIRYY D5
" \KHIQDELOW \R FRP P HIADD) HOQ SIRGAW\KDIZ HP LIKWGHYHBS

SURU\R HYDILQ) 1O | XUMUH FIQFDOWDY Z H LOMIG \R RO SURSEAMICELON LQKUDEFH FRYHDIH DAD GYHOWDAZ H BHIHYH IV PXRP O |RUMP LOWD DM
FRP SDQHY OG DEHDOM R SURYLGH XV Z 1\ LOKUIDGFH FRYHIDIH I RUIRWH-DEGI UMY KRZ HYHU Z HP LIKWEH XQEGI R RAIQ\XAK FRYH.DIH DAD UDRIEGI FRIWL DADDD, | ZH
DUH CEGI W REMELQ SIRGAENCELON LQXUIGFH Z H P LIKWGRAEH CEGI\R P DQEQ LQXUIGFH FRYHDIH DAD UDRIEGI FRWRULQ D) CP RXQADGHDOM\R DI\ D) CCELAWY KD
P LIKWDUNH DG \KFK LQUKUDGRH P LI KWQRAEH DEHTXOM R FRYHUDEDICELOMAY WDAZ H P LIKWGRXU ) XURHIP R Z H LQMIG W H SDQ5 RXULQAKUDFH FRYHIIH | RUSIRGAW R
LGFOGH WH\DBI R FRP P HADOSIRGEN Ll Z H REEIQ WIXMARY  CESURYDO! RURXUGDG SIRGAAFDAM LQ GYHESP HQVEXAZ H P LIKWEH XTE®! \R RAEIQ FRP P HADD
UDRIEG! SURGAMICEON LOXDFHIRUDQ SURGAN WDABFHYH BIXDRY CSSURYDD/ DIHMGI P HIV KDYH EHHD L. DWGH5 LQ FIDW CRIRQ @Y VKW EDHS RQ GXIV\KDAKDG
XDQIASDAGMGHHIHAW $ \KFFHM XOSURGAMICEON FOIP ROVHINVR FOIP VEURXIKWI DIQWAKY SOMEXO® Ul MGIP HQVH AHHG RXULQKUDGRH FRYHIIH FRYXGB G-RUDH
RXUFDK DQGOGYHIHD O HANRXUBXMCHN

5 [MNV5 HIWS VR RXUIBMGHW2. SHDARQY
© HI CFH\XEWBQWOFRP SHIMRD Z KLFK P LIKWHXOMQ RKHYAVRYHIQ! GYHBSIQ) RUFRP P HAD LQ) SLRGAVEH RHRUP RHVKAFHMX@ \WDQZ HER

© HZ LG OFH FRP SHIMRQ | URP Q<P HIRX\ SKOUP CRHXNAIODNG ERMKCGREI\ HIMSUMAY DvZ HIDV | URP CFDEHP LF LOWWAIRYY JRYH.GP HADIHZAHY QG SWYDM QG
SXETF UMD LOXMBANRYY | RURXUBDE SIRSEWAINECDM 2 XUFRP P HIADCRSSRWMQMAY Z LEOEH UHSAHG RUHIP QDML RXUFRP SHIVRLY GYHERS DQG FRP P HIADT) HSURGAW
WDADH\O HJ P RIHH T HARYH KDYH | HZ HUMGH H 1 HAV RUDUH GW H SHOLYH WDQ DY SURGAEW WDAZ H P LIKWGHYHES & RP SHIMRQ FRX@ UAKENQ WHEAHS \DBY D06 SUAQ)
SUAKKUH RQ RAUGBDG SIRGAWDNEEM Ll CESIRYHG Z KIFK LOQ VMG Z RXTS UH3FH RXUCELOW R JHHIDM P HIQQ) XOUHYHKHY DG KDYH D QHIDAYH LP SCRARQ RUUHKXAV R
RSHIDARY/ , Q DEAURY \LJ QU LFOQAGHD! VIQWH GHYHESP HOAR RXUGBDE SIRGAWDECDM FRXG DIRZ. RXUFRP SHIVRLY/\R ELIY SUIRGAW\R P DUNHAEH RIHZ HER DG LP SOV
RXUCELOW \R FRP P HUADT] HRXUGBDG SUIRSAWDACM 7KHERMKRRI\ [QOMY LFOGQ) \WHFDGRHULP P XCRKHIB, P ONHMYIQAMHY FRP SHMYH DQG LOYRYH/DKLIK
GUWHR UW : HFRP SHMZ [\ RIHUFRP SDQH/WDAKDYH | DUJUHDMUH SHIHZFH DOG 1 LGDGADO UAHIUK. DOG WRKQFDOUARXUAH/ WD XV 3RMNIOARP SHIYRLY [Q\KH S QWG
6B/ DQG Z RUGZ LGH DUH QP HIRKY DO LGFOGH SKOUP CRHANDDDG ERMKQRRI\ FRP SDQHY  HOEDMRIDLQXMNRYY 0OG WMWK |RXQEDIRY PO) R ZKIFK KDH
\KEWEQIDD  JUHDMJ FOSMID UARXUAHY P DAY H SHIHFH WD DQG GHYHESP HQMWEHV DQG | CAMMNY WD RAY 6RPH R RXU FARP SHIVRLY P LIKWGHYHES 005G
FRP P HIADT) H SURGFW\KDAFRP SHM AUA® Z W \KRVHLGFRISRDIY RUMFKGRER)\ RUP LIKWQNRGFH SURGAEW R P ONHADIHWDD RULQMIGHS SIRSAEWRURQ DP R
FRWHITHRARYH EDAY 2 XU FRP SHIMRY FRP SHM Z WK XV 1Q UFUANY OQG WABQQ) TXOMLHG \AHQWIF DG P OIHP HQASHIRQQGHDDY Z HDDY 1Q DFTXUQ) \MKQRBILHY
FRP SBP HQBLY WR RAUMKQRBU\ © H P LIKWCFH FRP SHIMRQ Z WK UASHRAIR SURSEAH I LFCR. DG \OHV HDHR X\VH DG DEBEELOI W YDURXY P RGV/R 0P LQUADIR)
CFAFBIFHE. SK MADY/ WHWWP L) DOG\VFRSHR W XA CESURYDY DYDMEMON R UARXUAHY UHP EXVHP HWARYHIIH SUWFH DQG SDMMABRIMRY LFOGQ) \KH SRAQNID
GRP LOOASDMMBRMR)Y/R RKHY $ QLACELOIN VR \KFRHM XD FRP SBIM RAUSIRGANGYHESP HONRUFRP P HIAD] LQ) RXUGDG SURGFNFDQE M FRXE UAXONQ RAUKDYLQ)
@ LWWGSIRS-WI RUAKEEDKLY) P DNANKDHRIIHHDAY UYHOH




0DQ R RXUFRP SHIYRY RUSRMINORRP SHIVRLY KDYH LIQULFDQ® JUDAU HISEQWHS SUVHIFH LQ \KH P CUNAWI LBGADOUARXUAHY DQG H SHIYH 1O BAHIK DG
GHYHESP HQVP DO CAMUG)  SUFIQFDOMANY FROGENY FOQFDONDY REEIQQ) HIXMRY CESURYDY DQG P DU DESURYHG SIRGEW\KDRZ HGR DQG DV DUAKOWP LIKY
KDYH D FRP SHIMYH DGYDQBIH RYHUXV 0 HIHY DQG CFTXMMRQY LO \WH SKOUP CFHANFDOD0G BRMKGRRI\ LQBAUHY P LIKAWIHRKXNQ HYHD P RIH UARXUAH EHQ) FRFHDMG
P RY D\P DIBUQP EHJR RXUARP SHIYRLY 6P DBURUHD® WEH FRP SDQHY P LIKWIBR SURYH\R EH LI QU LFDQARRP SHIVRLY SDUMEXOLD \WURKXIK FRODERDAYH DUDQIHP HQW
Z AW @I H DQG HABEDKHG FRP SDQHY 7 KHHWKLLG SN FRP SHMZ 1\ XVLQ UHFAY DG UABIQQ) TXOM LHG\AHQWLE DQG P DCR HP HWSHYRQGHD HABEDKILQ) FOQFDOWIC
VWY DG SN MADIRQ | RUFQQFDOMDY D/Z HIDDVLQ DFTXLGY \WAKQRBILHY DG WWKQRBI\ QRHQAY ARP SOP HOBL R RUSURIUIP VRUSRMIID DGO HRXAV\R RXU
BXMGHW

$VDUAKOR WHHICRRY WHH FRP SHIRLY P LIKWRBMBIQ U XDRY CESURYDOR \WHUSUIRGFANV EH RUA Z H DUH CEG R REEQ SOMMEURMAIRD RURMHULQMIDAXDC
SURSHWY WKW Z KIFK Z LGP IMRXUDELON \R GHYHEBS RUFRP P HIADT] H RXUGDG SIRSENFDQREM 2 XUFRP SHIYRLY P LIKWDBR GHYHES GXIVAKDATH\D HJ P RIHH | HAMH
P RHZ LGHD X\HG DG FKHISHAKDQRXY DG P LIKWDBR EHP RIM\KFRHM XORDQXVIQP D4 CRMUCQ) DG P DINAMY \KHUSURGXAW 7 KiHVH DSSUHACE® DY DI HY FRXG UHIGHU
RXUBDG SIRGEWDEMRERBIMRUGRY FRP SHMYHEH RUHZ HFDQUHRRYHOWHH SHOH/R GHYHBSP HWIQGFRP P HADT DARQ

2 XUBXMCHWP LIKWAHDGHIHD DI HAMGE \WHRQIRQI FRIRQDYLXVSDQGP LF

7KHRABHN R WHRMOFRRDALKY 6356 &R0 KDVHYRYHS QR DIGEDOSIQEP IF 7 KHFRIRDYWVKD/ASHIG\R P D) BILR/R \WHZ RS 7KHH \WOAR
Z KIFK \WH FRIRIDYLLXV LP SCFW RXUBXMQHW DQG RSHDIY . UAKOV Z LEDG-SHIG RQ | XMUH GYHERSP HW\WDADUH KLIK® XQFHEIQ DG FOQURAEH CFRXUDMD SUHERMS LFOGQ)
QZ 1QRP DARQWDP LIKVWP HIHFRGFH.QQ) WHFRIRGDYLLXY DQG\WH DRRQVAR FRQBIQWH FRIRIDYLLX RO DAWLP SCRACP R RKHY

$VDUAKOR WH FRMXQ) \SHOG R \WH FRIRDYLLXV OQG HP HIHFH R Q. YDUDQN RXUBXMGHW RSHIDNRYY FRXTS EH GHI HG RULQMUXSAMS ) RULQKBGFH RXU
FOQFCOWDY P LIKWEH DI HAWG By \WH SDQE-P LF 61 LOWDIRY SOOI HOADQG HURT HW SDMASDOAGRIQ) AMUEXIR) R RIQFDOWIIOP DMIDY MG
P RQWWLICQY) DG B DDOMY P LIKWEHSDXVHE RUGHD H5 GAHWR AU HYLQ KRSMIORUXQYHYW SRIFLHY | HEHDD WM RUGFDOWI XDIRYY SURIMYDNRQR KRGMBCUARXUH/
\WZ D SOQEP F HIRW RURKHUUBDRYY UHDAG \R \KH SOOGE-P LF |, | \WH FRIRIDYLLXY FRQIMDY R GG \RP H SOIMASTON DQG FOQFDOLQMMI DY P LIKWGRAEH CEGI \R
FRP SO Z 1\ FIQFDOWDOSIRRARY ) RUH TP SBi TXOWQMHY RURKHUMDYHOIP MBNRYY Z KHAMHUYROQEY RUUHTXUHG P LIKWP SHEH SDMASDOAP RYHP HOWDH HANGRQRU
CFRHWVAR G VMY RULQMUXSKHDBNFDUHVHYLFHY DOGZ HP LIKWEH XQEGIWR FROGAWRXURIFDOMDY ) XWHU L WH\SUHOGR \WHFRURGDYLLXY SDQG-P LF FRQIMKHV DG RXAU
RSHDNRQY DI DGYHIHD P STRMS ZHUMIDGHD  GH DXONIQE RUGRQ SHURIP DGRH XQEHUH M) DI UHHP HOVZ KLFK P LIKWCGRUHDH RXUFRWV 7 KHVH FRUNGRUDVAY P LIKWGRA
EHIX® UHFRYHIEGIRUDGDOMD FRYHIGE LQKIDGH

, QHAIRQY DG G-DMY UHIDAG R \WH SDOG-P LF P LIKWAMXSWHH 8 QMG 6VBIMY KHDSKFDUH DQG KHOGKFOUH BIX@RY W APV 6XFK GMXSIRQY FRXTS A YHWKHDGKFDUAH
UARXUAVIZ D 1URP RUP DAUDED GHD) )* $ UMHZ. DQGRUDSSURYDLY W UASHRAR. RAURIQFDOMDY , WY XQNIRZ QKRZ. (R \WHHAMXSIRQY FRXG FRQMH Z HHWH R
RPUS Q HIRIDIR)RUGH SURIMY DIRQR RAUFRIQFIOMDYRUGHD) [QUOIXDRY UBYLHZ UAKAMY 1URP \KFK QMXSINRQY FRXES P DMIDED 0 HAAKH GHYHESP HOADQG WG
R RXUSIRGAWDQEEM/




. HPAQ® XM HWLLG SDWAY\R TP RY RMHUWLQIV P OQACRXUA Y. P DMIDY || HWHJDQ WG SOV SOV LQ\KH VXSSO FKOLQ | RUP DALIDE XVHG LQ \WH
SIRSANROR RUSIRGENDECDM/DUHDGYHYHD P STRMGE! BMMARR/ XA |URP WHFRIRGDYLLXY RXEHIN. RAUNKSSD FKOIQP LIKWEHGAMXSIMG @P MY RXUDELON \R
P DX CRXUHRXUSURGANDQE.EDM/ | RURXURDQ FDOMDY DG WK DQG GHYHERSP HOARSHDIRYY

$ VDUAKOWR \WWHKHIMJLQ SOFH RUE-UDGE RKHUP DUEDAG GROORDYHOUAXURNRDY RXUHP SBR HHY FRQGANY) UK DG GHYHERSP HOARUP DA CRMUQ) DRIV
P LIKWCRAEH CEGI\R CFRHA \WHU@ER DR RUP D4 CRMUQ) \SOFHZ KLFK P LIKWIHXONQ RAUFRH CRAMMEY EHQ) QU LFDQ® QP MG RUPOBIBG SRMED |RUDQH WEHG
SHIRGR WP H

7KH\SUIG R \WH FRIRIDYLLXV Z KIFK KDY FDAHG D BURDG 1P SSPAJGEDD  LGFOXAQ) WDYHDUHAMRNRQY DG TXOUIQMH SRIAHY SXAIQR SOFH B BXMQHAHY DG
JRYHEP HQN' P LIKWKDYH D P DAIDODGYHYH H I HARQ RUBMCHY - KLB! \WH SRMMIOHRGRP LF 1P STRAELRIKWE. DQG WH GAUDIRO R \KH SOQG-P LF P LIKVWEH G LEXOWR
DAHWRUSBHERMVWDYDDHIG FDAHS DOGLYVANHD R UKV XUKH VLI QI LEDQAEMXSWROR JEEDO LCDGRDCP DNV Z KUK P LI KWHEFH RXUDELQON \R CFRHW FOSMICHWHU
DADEDRURY | DYRIIEGI WPV , Q DEAWRY D UFHMRY G-BUHMRQ RURKHUNKWECHS DGYHYH P DUNHARYHOAAXGNY [URP WH\SUHIG R WH FRIRIDYLLXY FRX@ P DMIDED DG
DBHYHD O HAWRKUBXMGHW DG WHYDDHR RXUFRP P RQWRAN

7 KHXQW DMLP SCPAR \KH PXWHOABDGP LIF RUDQ RMHUKHDBK HEIGHP LF LV KLIKO XQRHIMOQ DG VEMPAR ROQJIH : HGR QR HWWCRZ WH I X@H \WAR SRMNDC
GHD VRULP SCRVRQ RAUBXMHY  RAUFRIQFDOMDY RUUHHIAK SIRIUP V KHXSKFDUHW WP VRUWHIGEDCHRRP\ DVDZ KRB + RZ HYHJ WHHH | HRWFRX@ KDYHD P DMUDC

[P SCRWRQRXURSHIDARYY DQGZ HZ LAFRQM}HR P RARNMHVNDIRQFRHD
B6LIQUIFDQNEMXSIRVR QI RIP DIRQ\WKQREI\ WX PV FRP SXWL AP | DLOXUHYRUEUHDFKHVR! QI RUP DARQVHRXUNY FRXQB DGHYHD O | HAARKUBXMQHN

: HUAD VR DOLIHH WAKSROVRSKIIFDAGLQ RUP DIRQWAKGRBU\ M AP VR RSHIDMRXUBXMQHY , QWHRE@DY FRAUHR BXMQHY Z HFRIBPAMIRH DGR (W
OUHCP RQNVR FRQIGRIOQRP DIRY LFOGQ BXWRAP MG\R SHIRDOQ RIP DARQDGLQMBRMIOSURSHW 7 KHM] HDQGFRP SB VR RXULQ RUP DIRQWWAKGRBI\
DG LG RUP DIRQ VXU X WPV DG WRHR  RULLG SOV YHIERY Z W Z KRP Z HP LI KWARQREFWP DNHVKAK W P V SRIMADED YXQH.DEG VR VHYLFH LOMUXSINRQ/ ROWR
XU BEFKHY | URP LCDGYHIMARULQMMRDOCANRYY/E. RXUHP SBR HVRUYHIERY RUIURP P DIFLRXVDAFNVE, WILG SOV 6XFK DMIANVDHR  HHULGRUDIQ) GYHYR
\RSKIMIFDARQ DQG CUHP DGHE! JURXSVDQGLQAYIGOYZ W DZ IGHDQIHR P RIYHY LFOAQ) EXWIRAP WMGWR LOSMMDOHSIRIIHDOGP DNHAP DOSXOIRY DOGH SHIMH
: KIGBIZ HIQMBGWR LQMMNOWHSIRMAROR GUDOGLAQ RUP DARQWKQRER)\  WHIHFDQEHQR DAXUIGFHWDARKUH | RWWZ LSUHYHAHYLFHLQMUXSINRQ/RUVHRXUM EUDFKHY

2 XULQMIDOFRP SXMIM VWP V DG WRHR RXU&S5 2V RXU&O 2V DQG RMHUBXMGHN YHIERY RQ Z KLFK Z H P LIKAHD  DUH YXTHIEGI\R &P DIHIURP FRP SXMJ
YUY XQDAKRU HE DR QDMUDOGMDAMY [LUH WMURINP  Z DUDQG\MBFRP P XQFDINRQ DQG HBRMFDO CIOWY : HH HIAVH QMBI RUGR FROMRCRYHWHHWILG SO Z KLFK
LGFU-DAHYRXUYXTHIELOW \R SUREGP VZ W \RHLUM WPV, | \KFK DO HYHZ HIMVR RAFXUDQG FDXAVHLQMUXSINRQY LQRXURSHIDINRYY IWARXES WAXOVODP DAMIDOAMXSIWROR RXU
AX) GYHBSP HWSIRIUP YV $Q LOMIXSIRY RUBBRK LQ RAUM WIRP V FRXES DGYHYHD O HAWRXU EXMGHN RSHIDIRYY DG RU UAKOMOQ WH W R FUMFDORU VHMYH
FRQLG-QIOLG RWP DIRQ RULQMIBRXDOSURSHW DG FRXGS BAXOMQ |LDGADD GI00 BXMQHW DG USXBIREOKDP R XV RUDIRZ WG SDUY R JOQ P DMIDD LQIGH
LQRP DIRQ\WWDAKH  XVHWR \WDGHLQRXUMAPXUMEY ) RUH CP SB WHEWR FOQFDONMDO@DD| URP FRP SBIMG RURYRQY FIQFDOWMDEY FRXGE BAXONQ GHD) VIQ RUUHIXDRLY
DSSURYDOH | RW DGG M QU LFDQM® LGRUHDVH RAUFRWWR UHFRYHURUUHBURGFHWH DI 7R WH H WAKDAD). GMXSWRO RUVHRXUMY ELHTFK UAXOVIQD GRWR RGP DIHWR RXU
@WRUCESIFDARYY RUP MBSURSUDIRORUAVRKHR FRQLGHMCRUSURSUHBY LQRIP DIRY Z HFRXGSLGRXUITELAW WHI XUHUGHYHERSP HOWR RXUGDG DG XMUHSURGRY
FOQE DM/ FRXGEHGHD) H5D0GRXUBMCHN FRXGS EHRNHZ MAHDGYHYHD DI HRAMG




: HP LIKWHGWRIWRZ WHM] HR RXURLIDQL DARQ LOWHI XWUH DQGZ HP LIKW SHIHFHGA LEXGNAVIQ P DADILQ) WLV IURZ W

$VR 0 DK Z HKOGWUH | X@WP HR I LEHUHP SR HHAY DQG RGH SOWWP HR | LFHUHP SR HH 7 KH&RP ST UHIHVAR DML QU LEDQAH \WONRQ RANIGH FROUKGIION
DQG DGYMRY Z AW YDURXY \WAKQEDOW. QY OGG H SHWHWDAKH&RP SIQ FOQ QLY. RQ DY GHHADY W FRIGANW UAMDUAK DG GHYHBSP HQADQG FIQFOOWDOSIRIUP Y ; H
PLIKWGHE W JURZ WH M H R RXURIDQ] DIRQ LQ REHIWR \KSSRIWRXU FRQMHE GHYHERSP HOADQG SRMIIOFRP P HIADT DARQ R RXU GG SIRGAWINEM $V RXU
GHYHBSP HDQG FRP P HIAD] DARD SOV QG WADM LY FROMXH R GYHES RXUGHHG | RUDGAMRDOP DI H.IDO RSHIDMRJDO P 04 CRMUQY \OBY P DN | LCDGR.0ODNG
RNHUUARXUAHY P LIKWGRIDH 2 XUP DEDIHP HOVSHYRIGHODOG W NP VEXUHQ® L SOFH P LIKWCRWEH DGHDOM VR VKSSRVWKLY | XAMUHIURZ \K ) XUHUH JURZ W Z RXQB LP SRVH
\LJ QU LFDQADGEHG URERMELOMYRQP HP EHYR P DIIHP HOMQFOAQ)

" P DEILQ) RAURGIFDONDYH | HARYHD

TIGRN IQ) BRXWY P OQEQCQ) P RIYDINY DOGLQAM DY DEAMREIDOH SR HV

" P DILQ) RUIQMIDOGHHESP HW I RWH | HRAMHD Z KIGIFRP SOLQJ Z W RXUFRQMIFNDCRED) DIRQ\R CFHQRY QFHQAH/ FRQUIPRLY DQGRKHAKLLG SDMA/
" 1P SURVIQ) RXUP DQIHIDD GHYHBSP HWVRSHIDIRIIOLQ RIP DIRQWHKGREYI\ DG LQDGFHW WP V DG

" H SDQAQ) RXUIDAQMY

| RAURSHIDMRYY H SDQG ZH Z LAXINHD DBR GHHS \R P DRI H DEAMWRDOUHDMRQKLSY Z 1\ YDURXY VADMILE SDVGHY \KSSTHY DQG RKHUWILG SO 2 XUIXMUA
| LQDQALCCSHURUP DgFH DQG RXUCELAOW \R FRP P IR H RXUGDG SURGFWAIECDM DG \R FRP SHMH | HRYHD Z LEDG-BHIG LQ SOWRQRXUCELOW \R P DOVHOQ | XMMIURZ \K
HIHAYHD D/Z HD/RXUCELOW VR GYHERS DVDBYDOGP DN | RIFHZ KHDCBSURSUDM I RURXUFRP SDQ 7RWWDWAIG Z HP XWAEHCEGIR P DI HRXUGHYHERSP HOM | RWDQG
SUHFROQ FOOVMAEHY DOG FIQFOOMDY HIHRAMHD DO KLU WD DOG LM UDM DEAWRIIOP DRI HP HWUHIUK DQG GHYHERSP HQVP DO CRMUGY DGR LQMADAYH DG \DBV 05
P DI SHYRQQHD 7 KHI LOUHVR CFFRP SOK DO R WHHBAY FRXES SUYHYXVI URP KRR X@ JURZ LQ) RXUFRP SO

, CDGHTXDOWMIXQAQ) IRUWH) * $ WH6( & DQG RKHUJIRHOP HIADIHGAHY FRXES KIQGHU\WHU DELAOWY W KLLH DQG LHBLO N GDGHIKLS DG RKHUSHIRIQHD SHHWQE
SURGXAV DQG VHYFHY [ URP EHQI GHYHESHG RUFRP P HIAD] HG LQ D WP HD P DQQHJ RURKHLE IVH SIMHQWKRVH DIHDAHY [ URP SHIRWP LQI QRUP DOBXMOQHNV I XQRIRY RQ
ZKIFK WHRSHDMRQR RXUBXMGHWP LIKWHD Z KLFK FRXES QHIDIYHD LP SDRARXUBXMGHW

7KHIEMVR WH) ' $ WRUYH DQGOSSIRHGHE. SRGAWFIQEHDI HAMGE: DYDUHIV R | CRRY LFOQQ) JRYHOP HOAEXGIHADQG I XQAQ) GYHY CHON \R KUWHDQG
ABONA  SHYRQGHDGE CFRFSWAKHSD P HQAR XVHUIHHY DOGMBMRY BIX@RY DOGSRIA FKOQHY $ YHDIHUAEZ \WP H/DARHDIHR. KDYH| OFMDMELQUHAHQA HOWDVD
UAXOV, Q DEAMRY JRYHIP HOAXQAQ) R WH6( & DG RKHUIRYHOP HOADIHIAHY RQ Z KIFK RXURSHIDIRQY P LIKWBHD  LGFOXQQ) \WRH\KDAIXQG WWHDFK DQG GHYHBSP HY
CRMYLMEW LV \XEMPMR \KH SRONDCEURAHW Z KUFK LV ICKHHO® | O1G DG XGBUHAREED]

" MXSWRY/DARH) ' $ DOGRM-UDIHIAHY/P LIKWIBRVGBZ \WHWP HGHHADY 1RUGHZ. GXIVAR EHUAYEZ H3 005 RUDSSIRYHGE. QHRHAOY JRYHIP HOADIHARY Z KIFK
Z RX@DEYHYHD O HAMRXUBXMGHWY ) RUH TP SB! RAHARHOWYHYHIO HLW [FOAQ) BHIIQRQ) RY' HHP BHU WHS 6 JRYHIP HYWDAKMERZ QVHYHIONP H/DG
FHVBIQUAIXDRY DIHAHY KK D/WH) © $ DQGWH6( & KDYHKDGWRIXURIK FMAD) ' $ 6( & DQGRMHUIRYHGP HQWP ST HVDQG WRS FUMFDOCRYIMEY |, | DSIRRQJIHG
JRYHIP HNKXAERZ QRAFXAY IWARXTG I QI LFDQ® P SSAAKHIELQV R WH) - $ \RWP HD UHYZ. DQGSURFHWRUBHIXDRY \KEP WIRQY Z KLFK FRX@KDYHDP DMUDCOGYHYH
HIHRARQRXUBMGHW ) XUHU LQRXURSHIDARQY DV DSXEQF FRP SO 1 XMUHJI RYHLEP HWKXVERZ Q/FRXTS LP STRARXUCELOM \R CRRHWAKH SXEQE P DUNHVDQG RAMQ GHHAOLY
FOBABCLQR GHAR SRSH® FESB) HOGE FRMXHRXURSHDNRY/




8 QUBE®! P DINHAMDQG HRQRP IF FRQAMRYY DQG DOYHIH GHYHESP HOW ZIW URSHRMR | LQDGADOLOWNMNRDY DQG DARADRG @IXIAW UM P Dy KDYH VHIRXV DOHIH
FROMNXHIRHYRQ RXUBXMQHN | LCDQADCRRQAMNR DQG WRAN SUFH

7 KHJGEDORMHAVDGG | LQDGALDOP DUNHN KDYH UHFHQ® H SHIHFRHG H WHP H YRIWMIWY DG QVSIRY LGFOGQ) VHYHMD AP LQWKHE OTXIGW 0YG FMHAVDYDOEON
GHRICHY 1O FROKP HUFRQIGHTFH GHRIQH/ 1Q HRGRP IE JURZ WM L @IRTY SUARKUY DOG LOMBWAMDM FKOQIRY LGRUDHY LQ XGHP SR P HOMDAY DG XQRHUBQN CERXY
HARQRP LF WSELOW 7 KH LCDGRDOP DNV DQG\WWHIGEDCHRGRP P D DOREHDGYHYHD DI HRAMGE! \WHPXUWHOARUDQIASDMGLP SSAAR P LOBY FRQCAMGFOGQ) WHFRQ TR
EHE HHD5 XWIDDQGS NIGH \WMURINP RURKHUJHRSRIMFDCHYHQV 6DCRIRQYLP SREHGE! \WHS QUG 6VBIMY DG RM-UFRXQUHY LQUASRQHR \KFK FRQCFW LFOQQ) \WHRH
Q8 NIICH P D DBR DGHYHD LP STRAKH I LCDGADOP DNV DG WHIGEDOHRRP\ DGO HARGRP L FRXQIMP HDKUAEL \WH O HAMS FRXQAHY RURKHY FRX@ H CRHUEDM
P DMHADQG HRRP IF LOXBEON 0 RUH UFHQ® WH FERKUY/ R 6L0FRQ 9 DEB %OQN DG 6L QDMUH 9N DG \WHU SOFHP HQALQR WFHYHIKLS Z MK WH ) HHIDD' HSRW
,QXDFHERERDIRY ) ' ,& FUHDMGEDQN \SHAL LF DOG EURDEHUI LDGRDO QAMANRO QNG UM DOGFRIFHY $ GRRXIK WH' HBDWW QAR WH7 WD \KH) H3HDCE HHYH
DGWH) ' ,& MQE UHBDHSE D WP HYWKDAG-SRRY DASLIFRO 9 DXBt %00 DG 6L QDMUH YOON Z RXT KDYH DFFHW R WHUIXQB/ HHDWRHLQH FHVR \WHWEDEG
)", & LOXDFHIOP W XQEHUDM WP LF UM H FHBNRY 1 XMUHDGHYHGHYHERSP HOVZ W UASHRAR\SHA LF | LQDGADOLQXMNRDY ROWH EURDGHU! QDGR DOHYLRHVIGEAMY P D
®DG\R P DNHAZ LGH IIXGW \KRYIIH/ P SOUWH CEOW R FRP SDQHY\R DFRHW GOUMP Z RINQ) FCBAIOQHH3Y DOG FUHDM DEAMRIOP DINHADGG HRGRP LE XGRHMIQN
7 KHH FDQ EH QR DAXUDGRH WDAI XU FUHEWDGG | LQDGADOP DUNAAIQXBELOWY DOG D GHMIRIDIRQ LQ FRILGHIH 1Q HFRIRP LE FROURYY Z LOXRARFFXU 2 XUJHHIOBMGHY
DA\ PD EHOGHYHD DIFAMG B DY \KAK HRGRP IF GRZ QMO @IXGW KRIBHY YRG! BXMCHN HYMURGP HIARU FRQMXHG XCBUHAREE®! DQG XQWIE®! P DN/
FROAWRYY |, | \KH HIXUW P DUNHN GHMIRIDM RULL DGYHYH GYHBSP HOV DB H SHIHFHG B 1 LQDGADDLOXWANRYY WP D FDVH\KRYWAP OTXL.GW UMN DQG DOR P ONH Q)
GHFHAOY HRAW |LCDEAQ) P RM GLILEXOVP RUHFRW® DOG P RIHGOMYH ) DOUH\R VHRXUH Q. GHAHWDY 1LQDGRLQ) LQDWP HY P DQQHUOGGE RQ | DYRIEGIWMIP V FRXTS KDYHD
P DARUDCOGYHYHH | HAARQ RXUBXMQH S0 DG WHFN SUFH QG FRXES UATXLUMXVAR GHD RUDEDQERQ FIQFDOGHYHBSP YO , QUEAWRY \KHHLYDUM WDNRHRUP RUAR
RAUPXUHWHYLFHSURMGHY | LDGRLOCLOXMMNRYY P DX CRMUHY DG RIMHUSDVGHYP D EHDGYHYHD O HRAAGE: \WWHIRIMIRQ) UMWY Z KIFK FRXGAUHR® O HWRXUCELOW R
FROGANRUBXMGHY ST/ RQVAKHXBIDQG ROEXGIHW

5 M\V5 HDMGWR 2 Z QQJ RXUGHRXUMH/

: HDUHD3 WP DXBUU-ERINY FRP SDQ” DQGZ HKDYHHBRMGAR FRP SO Z 1\ FHELQ UHEXAHS UHBRINY DQG AVFEBXUHUHTXLLHP HINZ KLEK. FRXA@E P DNHIWFRP P RO WRAN GAW
DACARHWR LOYHIRY

: HOWD3\P DBUUSRMY FRP SO~ DVGHLQHG LOWH 5 HIXOMRQ6 . R \KH 6HRXUMAYS MR DVIP HIGHG WH3 6HRXUMEYS PV Z KIFK DERZ VXV \R \BAH
DGYDQMHR FHMBQH HP SWRQVIURP YDURXV UHSRMY UATXLUHP HON\KDATLH CESOFDEG R RIMHUSXEE FRP SDQH/WDAUH QRAP DIBUUSRGY FRP SIQHY LFOAQ)  QRW
EHQ) UIXLHG \R FRP SO Z WK WH DXGVRU DIWABINRD UTXLP HOV R 6HRAMRD R \WH 60EDV2 [ B! $ VR DG UWBAHE QVFRKH REQIDIRY UHIDEQ

H HRAYH FRP SHODIRQ LQ RXUSHIRAF WERW DQG IR\ WBIAP HQWV , Q DEAWRY DY DR HP HILQ) JURZ W ARP S ZH DRI UHTXLAG \R SIRYIGH R\ HIW R DXQAWMG
I LDGRADOWEAM HOW LOWMLY GRAXP HOAS VD UAKXAOWR \WWHH UHEAHE UHBRYY DG AVFBRXUH UHTXLLAP HQW RXUI LCDGRDOWEMAP HWV P LIKWIRNEH FRP SOUTEGI\R 6( & UMV
RFDWMI LHEDVHP HILQ) JURZ K ARP SDQHY/

© HFDQERABUHARWL LOYHXRLY Z L@ LQG RUFRP P R RN GW DMERRYH EHFDAHZ HP LIKWHD ROWHHH HP SURQY | \RP HLQMHRLY 1 LG5 RXUFRP P RQWRFN B/
DMERRYHD/DUAXOWKHHP LIKWEHDGW CAYHWIEQ) P UHAVRURXUFRP P ROWRAN DG RXUMEBAN SUFHP LIKWEHP RUHYRDWB!

2 XULQE-SHIGHQABI MALHG SXEQF CRFRXQIG) 1LUP LV CRABH UHNXALHG\R [ RUP DD DNAMKAR \KHH | HAYHZHW R RAULQM CDOFRQARCRYHUI LQDGADOUWSRIN) XQMY HOH
QREYHID\P DR FRP S0+ HFDGERADAKUA\ RX\KDAKHIHZ LEQRAEHP DMIDIY. HINGHWHYRUMI QU LFDQAEH LAHGAHLQ RAULQM QDOFRQURY LOWKHI XUHUH

, QIHARLY P LIKWILQG RUARP P RQWRFN G\ DMERLYH D/ D URXOWR - RAUHBRNRQ W XD HWHHH HP SWRQY Z KIFK ARX@ URXAOQ D GW CRYHWDAQ) P DNHAVRURXU
FRP P RQWRFN DG RAMHP DINHABUFHR RAURRP P RQWRFN P LJKWEHP RUH YRDMBA




7KH:  DUDQVDH\SHXOWYHLQ QDMUH

7KH: DUDQVRITHHGIQRXUL RYHP BHU SEFRIHIQ (RRWRIHID) WKWR FRP P RQWRAN RZ CHYKLS RQWHUKRTGHY VXAK Dv YR UL KW RUWH W KVWR
UHFHYH GY1IGHB/ EXWDKHIP HHD WHSUARHANKH WKWIR CFTXAUH WKOBWV R FRP P RQWRAN DAD | L[ HG SUFH 6SHAILFD®D KROHYR WH: DUWDQVP D H HAMH WHUUWI KR
CFTIXUH\KHFRP P RQWRAN DG SD DQH HAVHSUFHR SHMKDOH ) XWHP RH HRC: DUDQAZ LIOH SULHILYH A HOWY/ITURP \WH RUWLCDOWXDERHGDM |, Q \WH HYHQNRXU
FRP P RQWRAN SUFHGRVQRMW FH-GWHH HAVHSUFHR \WH:  DUDQVGAUIQ) WHSHIRGZ KHQWH:  DUDQWVDHH HIAME®! WH:  DUDQVP LIKWRMKDYHDQ YDOH
+ ROHYR WH: DUDQNVZ IOKDYHQR WKWDVD FRP P RQ WRRNKRGHUXQMKH  DFTXILHRXURRP P RQWRAN

8 QMOWH CFIXAMWRQ R \WKDWHVR RAURRP P RQWRAN XSRQH HAMHR \WH:  DUDQWV DKROHJZ LAOKDYH CR WKW Z W AVSHRAR KDWY/ R RAURRP P RQ WREN DAXCE®H
XSRQH HAMHR \WWH:  DUDQAB SRQH HAMHR D:  DUBQADKROHUZ LCEHHQN@G\WW H HAVHWHUWKWR DFRP P RQWRANKRGHUDY W \KH VHRXUMWY H HRVHGRQD D/RP DALY
| RUZ KUIFK \WH UHRUG GOM RARXY D \WMWHH HRVH
7KHHLYD P WGP DINAWRUWH:  DUDQWVR SXURKDVHWKDUR/R RXURRP P RQ WRAN

$ OKRAIK \WH:  DUDBQN DUH RXUH® WDAQ) RQ7KH1 DA &CSMIO0 DINHMKHIH FDQ BH QR DAXUDJAH \WDAKHH Z LOEH 0Q CRYHWDAECQ) P ONHANRUWH:  DUBQN
» DRI CANYHWDEQ) P DNHMKHONXGW R \WH:  DUDQNZ LOEHIOP WS

3URMMRVR WH: DUDQNFRXGAVRXUDIHOQDFTXIMUMRQR XVE DWILGSDUN

&HYEQ SIRYIMRY/ R \WH :  CLIDQW FRXQS P DNH IMP RUH G LEXOVRUH SHOLYH | RUD \KLLE SDW VR CFTXULH XV 7KH: DUDQN SIRAEIMKY [ URP HIDILQY 1Q FHWEIQ
DQUERARQY FROAMANY 2 | XQETP HQBOAIQLRNRY/ XQBW P RY RKHAQIV WH\KYLYLQ) HOMY DAXP HYRXUREDI DARQVXQGHUWH:  DUIQN 7 KHHDQGRMHUSIRYIMR/R
WH:  DUDONFRXTS SUAYHNRUGHAUD\MLG SOV | URP CFTXLUICY XVHYHDZ KHIHWHDFTXMWROFRXTS EHEHH LEDOR\ RX
7KHSUFHR RXUFRP P RQWRRNRU;  DUDQWP LI KWORXDM\KEWBQMD

<RX WKRXT FRQUG-UDRLOMIT HOAMQRXUFRP P RQWRANDQG:  CUDQMVREHUMN. 6RP HI CRRY/KDAP LIKWIDAHWHP DUNABUFHR RXUFRP P ROWERNRU:  DUDOMR
| OFXDM LQDEAMRQWRWHRKHUUMY P HMRGHSLOWY?5 WN) CARY  DUH

* \DBIR RXUFRP P ROWRANE. RAUMBRNKRTHY H HRXAYH/ DG GUHARLY DG RUMBANKRTHY
* YRIAMDY DOGAP MANRQ/IOWIAQ) YROP H/R RXUMKDUAVR FRP P ROWRAN
* RAUCELOW \R REBELQ| LDIAQIVR FROBANDIQG FRP SBIMUAHDFK DQGGHYHESP HORWANWA/LGFOXQAQ) BXMRAMP MGWR RURIQFIDMDY DG RAHBMGHN DR

" \WH WP LQ) DG WHFHW R LOIRGAIRY/ R G SUIRGAEW B\ XV RURXU FRP SHYVRLY RUDQ RIMHJ FKDQIH LQ \WH FRP SHMYH G @P IFV R RULQBAMY  LGFOAQ)
FRORIEDIRQLP RY FRP SHIVRLY FXKRP HY RV LE SONGHY

" QHE RN RABD HYRUVHRXUMN EUHFRKHY

" RUCELON VR VHRXUHUARXUAHY DQG\KHQHHADY - SHIRQGHOR FRIGAWRIQFDOMDY RQRXUGHLHG\FKH®!

" FRP P HEFHP HQAHQIRTD HQARUUAKOVR RUFDQFDONIDY | RURXUGDG SIRGAWDEMRUDY | XMHFIQFIOMDYZ HP LIKWRQGFW
" FKDQHVIQWKHGHYHBSP HQMKBIMY/R RXUBGDG SIRSAWDEMM




" 0 GHD VRUDSYHYHGYHBSP HQVRUSHIHYHS BEYHYHGHYHRSP HQVZ MY URSHRARWKH) © $IVUHVEZ. R RAUSDICHS SUHRIQIFDODG FIQFDOMDY

" DR GHD 1Q RXUNKEP MWIRQ | RUMMGHY RUSURGRACSSURYDY RUDGYHIH BIXDMAY G-AMRY/ LGFOGQ) [DOUH R WFHYH BIX@RY  CESURYDDI RURXUGDG SIRGEN
FOQRGDM

" XQQIASDANG\O HIY FRGFH OV UHIDAG\R WHXVHR  RXUGDG SUIRSAWDACDM
" | DOUAARP HIW \WQXCH SHABIRQYRUP DQIHP HQUXADGH
" KO HVIQRXUFDSMIDNKRMHRUGYIGHIG SRIA | XMUHIWHOGFH/R \HRXUMAY \OBVR @UHEGANWR FRP P RQUARN B! RAUMBANKRGHY
" RAUFDK SRIMRQ
" DUQRXQAHP HOWVDQG HYHOMKURXQAQY | L(DXAQ) HIRW LCRXGQ) G-BADQGHIXW VHRXUMKY/
" RUEON \RHMIQRQE. P DMNVRUGHHBS GZ SFGFW
" UHEXBMRDOMKH/
" FRP SHIMRQI URP H LY WRKQREVILH/ DG SURGAEVRUGH. \WFKGRBILHY DG SIRSAWAKDAP LIKVWP HIH
" DERXGHP HQVR DFTXMURQY SINGHIKISY FRIDER DIRQY NLQAHQMUA/ GHZ SIRGFW FLBMICFRP P W HQV RURKHUHYHQIVE\ XVRURXUFRP SHIVRLY
" AKOQHVIQIHGHIDCHRGRP LF SRIWADCDNGP DAHARQEMRYVIQRIY R \WHUHIIRQ/IQZ KIFK Z HFRQBAVRUBXGHN
" FOHVIQLOGMY FROAUMRY RUSHA-BIRY/
" FKDQYHVIQYDODIRQ/R P LOUFRP SIQH/RUIURKSVR FRP SDQH/
" DD WAHHIFK WERW UHFRP P HIBDIRQDQG KO HVIQUHRP P HIEDIRQY SUFH\BLJHV DQGZ WKGY DYR FRYHIIH
" GHEDMMUVDQGDCAVRY/R N SHIRQQHD
" GVSXU/ DG QA DARQY UHIMG\R L QMIDRNMIOSURSHWA/ SURSUHBY UKW DQ5 FRQMPMICREQ) DIRQY/
" FKDQHVIQSSIFEGIQY V (XBV HIXDIRYY RUDFFRXQI) SUFWFH/DIGRKHIG QP IFV DG
" REHUHYHQVRUICRRLY PDQ R Z KIFK P LIKWEHRA\R RAUFRQURD
,QDEAURY Ll \KHP DNHVRUMERNYIQ RUIQGMY - RULQGMAHY UHIAG R RULGEMY - RAKHWARN P DNHNQIHHIOH SHIHFH/DBWR LQMIRUFRGLGHFH WH

WIEQ) SUFHR RUARP P RQWRAN FRX@ GHRICH | RUWDRQY XQUAIMG R RUBMGHY | LQOGADDFRIAWR) DG IWXWR RSHDIRYY || D) R WHIRMIRQ) RFPXY IMFRXG
FDOHRAUMEAN SUFHVR | DEDGGP LIKVH SRHXVR @F MKIWAKDAHYHLL XQUKFRHM XO FRXES EHFRW® \R GH HJG 0OG DAERNRQ\R P LI HP HQW




5 M\V5 HDMG R WHE& RP SDQ V& RP P RQ6WHAN

TKH&RP SDQ UHFHYHS D Z UMK QRIFH T URP 1 DVAT \WDWMKDV I DIGG\R FRP SO Z W FHIBLO QWY UHTXIUHP HOWVR 7 KH1 DVADT 6N O DUNHVZ KIFK FRX@ URXONQ \KH
&RP SDQ EHQJ GHIMMGIURP 7KH1 DVA@T 6\WANO DNV

2Q-XH WH&RP SDQ UHFH.YHG DOLQUIOCRIIFDARDI URP 1 DD UHIDAG\R LWI IOUHWR P IQEIQDP LQP XP BEGSUFHR SHAKDHIRUDSHIRGR
FROHPAMYHEXMGHV A V 7KH1 DV / MM 5 XBVSIRIG-GWHERP SOQ DFRP SIDFHSHIRGR FDBEDUAD, VIQZ KIFK \R W DIQ AR SIDFH Z KIFK LQWHFDHR WH
(QWORNIFDIRQ Z Dv' HHP BHU $VWHERP SO0 GG RABING FRP SIOGFHZ W WH P LGP XP BLG SUFH UTTXLUP HWWH&RP SIQ Z D/ D RGHG DVHREG
FOBOEIU@ FRP SIDFHSHIRGWR BDQMRP SIOFHE. GWWUADAG' HHP BHU .| DADQ WP HIURP \WHEDMR WLV VHFRQG QRIFH XQID XCH WHFRIQ) BG
SUFHR WHERP ST WVARP P ROWEANLYDABDW  SHMKDIHIRUDP LGP XP R WRFRQHPAYHEXMQHW A V 1 DA Z LOSRYIGHWHERP S Z W Z UMD FRQ LLP DIRQ
R FRP SIDGFHDQG\WH P DWLZ LOEHFBRHS |, | WHERP SO GRHVQRABIDQFRP SIOGFHZ W\KHP LQP XP BLG SUFHUHNLP HWR WHHIGR WHVHFRQG FRP SIDGFHSHIRG
\WH&RP SDQ VFRP P RQWRAN DG Z CLUDQWVZ LOEHRP HVXEMPAR GHDA)

, QRE-R CFKIHYHFRP SIDGFHZ W WWHP LQP XP FBRMQ) LG SUFH SHMKDUH UHTXLUAP HOMBH&RP SIQ LOMXG/VR ILIDSUR \ WP HAR KRG D\GHADCP HAMY R
IBFNKRCEHY\R VHHN DSSURYDOR H1 HAND UHYHIH RN VSDWRL LWIWKHG DQG RAMBAQ) WKDWA/R FRP P RQWRRN + RZ HYHJ WHUHFDQ EHQR DRKUDGFHWDAKH & RP SO Z L@EH
\KFFHM XOLQ KLY U DG DG Z LGEH CEGH R UHIDQ FRP SIDFH Z W \WH P LQP XP RRMQ) ELG SUFH BNXWLP QAR -XCH 1QZ KIFK FDH\KH &RP SDQ DQMASDM/
1 DA Z RXB SIRYIGH D QRIFH\R \WH&RP SIQ \WDAW\KDUAR FRP P RN DQG Z DUDQN DUH \KEVANR GHINGY DG WHE&RP ST IV FRP P RQ KDWY/ DG Z DUDQNZ RXTS
WHQEHGHDAMS

) XUHHUJ \MHUH FOQ EH QR DAKUDGFH\KDAKH P DNAABUFHSHUQHZ \WKOUWHR \WH&RP SO0 VFRP P RQVIFFN CHAMH UAYHYH WRAN \SDAZ LU QXU HG RULGRBDH
IQSURSRMRQ\R WH UHBAIRQIQWHQP BHUR RTB\KDVR \WH&RP SIQ VARP P RQWRAN RAMBQEQ) EH RUMWHUYHYHWRANASDA YHQLL \KHURYHIHWRAN \SDWY CESIRYHG
Bl WH&RP SO IV WRFNKRTHY WHIH FDQ EH QR DAXUDGFHWDARH&RP ST Z L@EH DEGIVR P OQEQFRP SIDGFHZ MW WHP LQP XP - ELG SUFH UYL HONQWH | XUUHRUZ L
RNHZ VHEHCEGIWR P DQEQFRP SIDFHZ W RKHUL D/ADT QA XV

| WHERP SDQ LV GHIMAMG IURP 1 D/ADT W FRP P RQWRAN DQG Z DWIQN'P D EH HIJLEG! I RUWDAQ) RQ 0Q RYHUWH FRXQAUP DN, | WHERP SIQ LV QRACEGIWR
RAVHOQ D QMY RO DCRKHUMFRN H FKDQIH RUTXRIBINRQ VHLYLFH | RUIW FRP P R WRAN DQG Z DUDON WP D EHH WP HD QI LEXGARULP SRAE®! | RUMRANKRTHY \R \HDWHU
\KDUR FRP P RQWIRAN DG Z DUWIQN 0 RIRYHU UL WH&ERP SDQ LVGHIMAGIURP 1 DT EXWRBIIQY DVXEVMAM QMY | RUWFRP P RQWHFN D5 Z DUDQN W LAXINHD EHRQ
DP DUNHAZ WK BWATXLAW DQG\WHIH RMH SHUHGFH SRAQIID P RUHSUFH YROMW WOQH SHIHFHGRQ1 DA 6\WWANKRTEHYP D QRAEHCEGIVR\VHIDAHUMDUVR FRP P RQ
BN DQGZ DUDQVRQDQ \KFK \KEIAMP DNANQWH TXCQMY DAKHWP H/ RUDAKHSURH/\KDAARXES SRMMDTD EHDYDMEGIRQDP RHATXGWIAQ) P ONHAS VDUAXOR
WHAH | CRRLY Ll WH &RP SDQ IV FRP P RQWREN LV GHIMAG | URP 1 DT WH YDOH DG @NXAW R \KH &RP SOV FRP P RQ WRAN DQG Z DUION Z RX@ INHD EH\UIQULEDQ®
DGYHYHD DIHRAMG $ GHDAMY R \WH&RP SIQ IV FRP P RQIRAN | URP 1 DT FRXQS DOR DGYHYHD O HAVIKH &RP SO0 W/ CELOW \R RBEIQ | LQDAGQY | RUIW RSHIDIRQY DG RU
FRXGUAXOVODEWR FRQIGHFHE LQMIRY HP SBR HV DG RUBMQHNSDUGHY

.| WH&RP SDQ 1P SBP HIVD UHYHWRRN VSOMITXIAWR IWFRP P RQWRANP D BEHDGHIHD HIHAKMG

$ VIQAFDMSCERYH WHERP SIQ LQMIBARVHN CESURYDO URP . WAKRFNKREEHYVR H | HAD UHYHYHWRAN VEOAR \RH MXHG DG RAMBOEQ) \KDWVR WFRP P ROWRAN
QRGN U DQFRP SIOGRHZ W WH1 DT PLQP XP EGSUFHUANLP HOA7 KHANXAW R \WH\KDW/R \WH&RP SO0 VARP P ROWRANP D EHOH HANMG DEYHYAD B
D0 BYHYHWRAN \SOA LYHWH BBAHG QP BHUR \KDW/R WHERP SDQ VAR P RQWHAN \WDAZ LODEH RAMBOECQY) | RTBZ LQ) WH UHYHYHWRAN \SDASDMEXT® L WHP DN
SUFHR \WHE&RP SDQ VAR P RQWRAN GRHVCRAGRBDHDVD UKW WHUYHYHWRAN SOV

YRIZLQ) OQ UYHYH WRAN \SDAV\KH UAXGMY P DNHASUFH R WH &RP SO0V FRP P RO MRAN PD CRADMIEPAGH. LQAHIRLY DG PO GRAMDIN  \KH LQYHA)
IR HQVR WRH LOYHXRLY $ GKRXIK WH &RP SOQ EHIHYHY/ \WDAD KLIKHUP DINHASUFH R \WH &RP SO0 IV FRP P RQMIBAN P D KHS JHZH.DM J U-DIMURU ELRIGHULQYHRU
LOMBIKARKHIH FDQ EH QR DAKUDFHWDARH UHYHYH RN \SDVZ LAUHXOV D\KDUH SUFHWDIZ LODAEFAH. LOHXRY LGFOQQ) LOQAMMNRDOIQMWRLY , QDEAMRY \WHHFOQEH
R DAXUDFHWWDARHP DNHABUFHR \WH&RP SO0 VFRP P ROWEEN Z LOWDM\ WHLQHIY UHTXLP HOVR WRHLQYHXRY $ VDUAKXOMKHWIAQ) OTXGAW R \WHERP SIQ W
FRP P RQWRANP D GRACHHAOUO LP SIRYH RUFRX@GHRUDH




$ \DBIRUSHAHYHG\DBIR D XBEWBQWDOXP BHJR \KDIH/R RXUFRP P RQ RN P LIKWIDXVHWHSUFHR RXURRP P RQWHRFN R G-RIXH

;| RAUMKRANKREHY VHOMEWERNDOTP RXQVR RAUARP P RQWRFN LQWH SXETF P DINAMKH P DINAABUFHR RXUFRP P RQWRAN FRX@ 1 DD 0 RIHRYHU WH SHIFHYHG UMN
R WY SRIMNDOE GMRQ FRX@ FDXVH WHRANKRGEHY/ R DRRP SV \VHDWH UMKDUHY DG LQYRARLY \R\KRWRXURRP P RQWRAN 7 KRAHVDBY DOR P LJKWP DNHIWP RIHQL T LEXAVRUXVR
VHTOHDAMW RUHTXW UHDMMS VHRXUMAY LQWH I XMUHDADWP HDQG SURHWDAZ HGHHP UHDWRCE®IRUCSSURSUDM

0 DUNAWDQGHARORP LF FRQAWRQV P LIKWHI DIYHD P SDRARXUBEXMCHW [ LODCADOFRQGWRQ DQG\WKDUIHSURH

&RFHQ/RYHP HIFDOHEIGH LEV HHI\ FRW JHRSRIWADOMAXHY WHS 6 P RMDIHP DNANDQG DGHMIRIDAG) U-DCHWEMP DUNHAXQUEEGHI GEDCFUHAW DINAVDQG
I LCDQACCFROGURYY DOG YRIWBI ROSUFHY KDYHBGWR SHIRG/R \LIQU LFDQAHRGRP LF LOXTELOWY QP LQMWHE ArXGW D06 FHAWDYDIOEON GHROGHYIQFRQKP HUFRQLGHIH
DOGAVUANRTY \SHIEQ AP LQWKHEH SHABIRY I RIWHIGEDCHRERP\ DOGH SHABMRQ/R \GZ HUIGEDOHRERP LF JURZ \W LGRUDHEXQHP SR P HONDAY DG LGRUDHG
FUHEWGH DXOVIQUHRHQY HOLY 2 XUIHHIOBMCHN VADAD\ P LIKWEHDGHYHD DIHAAMGE DQ \KFK HRGRP LIF GRZ QMDY LFOGQ) \WHLP STRAHDAG \R WHUHFHOA& 2 9 '
SDEPIF YR BAMGHN HMURGP HIW DOG ARG XQEEB! RUXQSUHAREEGI HFRERP L DQG P DNAFRQGMRYY |, | \WHH FROAMWRQY FROMXH R GHMIRIDM RUGR GRA
LP SURYH WP LIKWP DNHDQ. QHFHWOY G-EWRUHTXAW | LCDGAQ) P RUHGL I LEXOVR FRP SBIM P RIHFRW® DQGP RIHGOMYH ) DOUHRVHXUADQ GHFHAOY [LQDCRQ) LQDWP HD
P DQQHJDGG RQ | DYRIEG WP \/ FRX@S KDYH D P DAUDODGYHYH HI HARQ RXUJURZ W ADM)\ | L QDGADOSHURUP DQFH DG \KDUH SUFH DG FRXES BNXALH XV \R GHDY - RUCEDQERQ
GHYHBSP HMWRUFRP P HIADT] DAR)STIY

, | VHRXUMY RULQGAMY . DCOOMAV GR QRASXEDK URHDUAK RUUFERIV RUSXEDK XQ DYRICE®! UMHDUAK. RUUHSRUV DERXVRXUBXMGQHY RXUMRAN SUFH DQGWDGEQ) YROP H
P LIKWE-FOCH

7KHWDEQ) P DNWRURXUFRP P RQWRAN Z LEDUHD 1O SOWRQWH UMHOLAK DQG UHSRIW \WDNQBAY  RUILCDGRDODDOMV SXEDK CERKY RAUBXMGHN RXUP DNV
DG RXUFRP SHIVRLY : HER RAFRQUROWHH DOV |, | VHRXUMY DO MV GR CRAFRYHURXUFRP P RQWEFN WH @FN R UMUK FRYHIDIH P LIKWDGYHYHD D HRARH P DN
SUFHR RXUFRP P ROWRAN ) XWKHIP RUH LI RHRUP RIHR \WH DO WWZ KR GR FRYHUXVGRZ QIUDGHRXUMARRN RULL WRVH DCO MVLMKH RIHUXQ DYRUIEGIFRP P HQBL CERAKY
RURUBXMGHN RAUMBIN SUFHZ RXGBONHD GHRICH , | RHRUP RHR WHHDIOWRDHFRYHIIHR XVRUI DR UIXOLD SXEDK BERWRQXV Z HFRXGGH YIMELDN 1O
\WH P DINHADQG LOMBMAIQ RAUMRAN FRXTS GHRIDH  Z KLFK 1O WL FRXES FDXVH RAUMBAN SUFH RUWDAQ) YROP H\R GHRICH DG P LIKWEOR LP SDURXUCELAN W H SDG RU
BXMGHNVZ W H LMY PP HY DG DMEFAHZ. FXRP HY

) X\MUH\DBY DQG LWKDGFHY R RXUFRP P RQ RN FRX@S LHAX@VQ DAAMRDOGOMRY R WH SHAHQBIH RZ QHIKLS R RXUMBFRNKRTEH.Y DG FRXES FOXVH RUMKDUH SUFH R
| DD

© HH SHAMKDALI QU LFDQADGAWNROFCSABDZ LOEH GHHEHS LO \WH [ XAMUH VR FRQIXH RXUSDQGHS RSHIMRY LFOAQ) LGRBDHE P DM KWL G SHIRWGHD
FRP P HIADT QY RAULQMEHE SURGFAVDQG FROMXCQ) TRV D/ DQ RSHDIY SXEQF FRP SIQ 7R WH H \WQAZ H UNVH DEGMNRDOFDSMIDE, MKIQ) HIXW VHRXUMAY RXU
WRANKREHY P LIKW SHIHIH\VEWEQMOGOMRY : HP LIKWHIDARP P RQWRAN FRQMEG VHRXUMEY RURKHUHTXAUW VHRXUMEY LQ RHRUP RIHWBQURNRQ/ DABURHY DOG LOD
P DQQHUZ HGHMP LCHIURP WP H\RMP H | Z HVHITFRP P RQWERAN . ARQYHMEGB! VHRXUMYA RURKHUHTXY VARXUMEY LQ P RIH\KDQ RHWEIQRARY LQYHIRLY P LIKWEH P DMIDD
AOWG B \WEVHIXHMOBY 6XFK VOBV P LIKWWDOR UAXEVQ P DMIDDGOMRY \R RXUH LMY WRANKRTHY DG G LOYHIRLY FRXGS JOQ WKW \KSHIRJWR RXUH Y
RANKRTHY

: HERQRAQMIG\R D FDK AYGHIB/RYRXUNKDUAVR FRP P RQVIRANVRDQ. LHMUQVZ LOEHTP IWWG\R\KHYDOHR RXUNKDLAY

© HPXUWHQ® DQIASDM\WDAZ HZ LOUABIQ N XMH HLQQIVI ROWH GAYHBSP HOVRSHIDMRQ DOGH SIQIROR  RUBXMGHN D5 GR QRATQIASDM GHROUG RUSD QY D))
FDK AYLGHIB/| RAWHI RIAHTEGH XMH $ Q. UAMOVR WRANKRTHY Z LOKHH RIHEHTP MGVRWHLGFUDH L 0Q R RUMKDUHSUFH




© HP UKVEHDAIN R VHRXUMA FDW CRANRQ O DIRQ

: HP LJKWEHDAIMN R VHRXUMWY FDW CRINRQ QW DIRQ |, Q WH SDIMWVHRMKQREI\  BQG SKDUP CAHXWADOARP SDQHY KDYHH SHIHFHG VLI QU LFEDQAKREN SURH YRDUWDWY
SDWRXOWD Z KHQ DARADMS Z W BCDY  HYHQV \XFK Dv FIQFDOWIDY DG SIRGANESSURYDY |, | Z H 1 BFH XK QWDINRQ  IWARX@ UAXONQ \EWBRQNIOFRWY DG D AYHMRQ R
P DRI HP HOWY DRRINRQ DG URVRXUAHY Z KIFK FRX@KDUP . RAUBXMCHW DG URXAVIQ D G-RICHLQWHP DINHABUFHR RXUFRRP P RQURFN

2 XUHWIFDMR , GFRUSRIDINRQ DQG RXUS$ P HYGHG DQG 5 HABMG %8 @7V DQG' HDZ.DUH @ P LIKWKDYH DQIMENHRYHU H | HAV WDWERX@S GVARXUDIH GHID RUSURHOAD
FKDQIHLQ FROWRO Z KLFK P LIKWADXVHRXUMEAN SUFHWR GHRICH

2 XUSHWIFDMR , FRISRIDINRQ QG RXUS P HYGHG D065 FABIMG % @7 V DQG' HIY DH@Y. FRXGS P DNHIWP RUHGL | LEXOVRUDKLLE SOV R CFTXLLH XY HYHDL FEQ)
\KFK DWIQUEARQZ RX@ EHEHH LADOR RAUMBANCRTHY © HOUHDAKRU] HGVR DMAHXS R KDUAVR SUH HUHGMRAN 7 KLY/ SUH HUHG WRAN P LIKVWEHIMKHGLORHRU
P RV WHWMP VR Z KIFK P LIKWEH GHMP LGHS DAKH WP HR IWMOFHE RUYFIGR ' AR Z WRWXUKHUDAMR) B\ WRANKRTHY 7KH\WMPVR D) \HIHVR
SUH HUHG WRAN P LIKWCFOGH YRIQ) WKW LGFOGQ) \KH UKV YRM D/ D VHIHY/ RQ SDMEXTUP DY SUH HIMIFHY DV\R GYIGHIG OTXLADIRY FROHMRQ DOG UHE-P SWRQ
WKWOGMONG) IXGSRIMRY : HKDHGMIQDMG \KDUWR SUH HUHGWRAN DV HIHY/S & ROMHWNEGI3UH HIHG6\RAN DR Z KIFAK DUHMKHG DOGRAMBAQ) 7KH
IMKOFHR DQ SUH HWHG WRAN FRXQS P DMIDD DGYHYHD Ol HAMKH WKW R WH KREHY R RUFRP P RQ RN OG5 WHMH RUH UHBFH WH YODH R RXUFRP P RQ RN ,Q
SDUFXTU \VGHAL LF WKW I UDQAGVR | XMUHKRTHY R SUH HUHG WRAN FRXES BHXVHE VR UAMMPARXUCELO \R P HIHZ W ROVATRXUDXHNR. D\KLLG SOV DOGWHIE. SUAHYH
FRQURCE. \WHSUAHQAP DIIHP HQW

3WRVIMRY/R RAUSHWIFDMR , FRSRUIDNRQ DG RS P HIGHSD0G5 HABMGY0 @7 VDQG' HIY DH@Y. DOR FRXGSKDYHWHH | HWR QVFRXUDILQY SRVMIMICCFTXMURD
SURSRVOYRUP NG DWOGHUR | HURUGHT LQ) RUSUAYHIY DRKOQIHLQ FRQNROLGFOGQ) FKDQI HY DMRFNKRIEHUP LIKWARQUGHU! DYRITE®! 6XFK SURVIMRQYP LIKWIBR SUHYHQY
RUIUAOKDA DARP SV B\ RUMBANKREEHY \R U-S@FH RUUHP RYH RXUP D HP HQW, Q SDUX@U WH FHWIFDM R LFRISRIDINRQ DG B 7 VOQG' HIZ DH @Y Dv CESTFCED
P RY REHAMQIV

" SRIGHWHURDEGR * LWHARYZ W \WWHCHOWN \R DSMMWHE QY VZ WKRXAWKRFNKREHUCESURYDD

" SOFHCP MAWNRQ/RQWHUP RYDCR GUHRARLY

" HABEDKLQ) DGYDFHQRIFHUATXLUHP HOVI RUGRP LODIRYY | RUHBRIROVR WHYRIGR ' LUHARLY RUIRUSURSRVQ) P DY \KDAFDIQ EH CRMG XSRQ DARENKRTHUP HHMIV
DG

" SIRMGHWDANCFDHH/RQWHORDER ' LUWHARLYP LIKWAHILGBGER  DP DNRUW R GUHRRLY/LOR | LFH DIKRXIK GWWOQD TXRXP

) LCDQADOUFBRINY REQIDIRYY R EHQJ D SXEQF FRP SDQ 1O \WH 8 QMG 6\BARY DUH H SHOMYH DQG WP H FRQUKP 1Q)  DQG RXU P DQDIHP HOAZ LADEH LHTXILHG \R GHYRM
\XEWBQMDOWP HVR FRP STOQAHP DARLY

$VDSEIFO WIEHE FRP ST Z HIGRXUMI QU LFDQADGAMRDOGI 00 CRARXQIY DG RMHUH SHOHY 7 KHREQIDMRYVR EHQ) DSYXEQF FRP S LQWH 8 QUM 6\BIMY
WAL \LIQULEDOAH SHIEVMUY DG Z L0 SORH VI QU LFDQAGHP DBV RQ RXU P DQIHP HQADQG RAHU SHYRQGHD LGFOAQ) FRUIV UAXAMY) 1URP SXEQF FRP SDQ WHERWY
REQ DINRQY XQEHUWH ( [ FKDQIHS$ PADQG \WH LXBV DQG BIXTMRYY HDAQ) FRERIDM JRYHIDGFH SITRWH/ LFOQQ) \WRH XQE-UWH 6DEDGH/2 [ B $ PWKH' R3G) QN
: DOBWHAS HRP DOG &RQMP HU3URMRNRDS PAVDGE \WH QK WAL HQW R \WHWWRAN H FKDQIH RQ Z KUK RXUMARXUM¥Y DUH QUAG 7 KHH KBV UHTXLLH \WH HABEQWKP H
DOGP DOMIFHR  H I HAYH GVFBRAUH DOG | LQDGADORRQARY DOG SURFHBUAY LQMIDOFRQARORYHUI LCDCADOWERMY G AKOQIHYLQ FRSRUIDM J RYH(DGFH SURMNH/ [P R
PDQ RKHUFRP SB] XGV\WDALHR \MD Gl | LEXOWR LP SBP HQAP RARUDGS P DQMQFRP SIDFHZ W 0 RIRYHJ GHSAM UFHAH RUP VP DEHSRWEBIE, \WH-2 %6 $ PMKH
WBRUY) UHTXLLAP HOV KBV DG UHIX@MRQYZ L@P DNHVRP HORRYLANA/P RHWP H FRQMP LQ) DOGFRWE®  SDUAX@® D\MIZ HOHQR BQIHIDR® HP HILQ) JURZ WARP SID ™ ,Q
DOAMRY Z HH SHAAKHH LXBY QG W XOMR/AR P DNHIWP RUHQL LEXONIGE P RIMH SHUYHI RUXVR REBBIQ QUHRRUDGG R | LFHUACELQI LOKUIDGRH 2 XUP DI HP HONDQG RMHU
SHIRQQHY LOHGR GHYRMD\XEWEQINIOEP RXQAR WP H\R HOXUH\KDAZ HFRP SO Z W DR \WHHUATXLUP HWDQG\RNH-S STFHZ W Q2. BIX@MRYY REHZ MHZ HP LIKY
| DORWR FRP SIOGAHDQG UM EHRP 1Q) \MEMAMR QI DIRQRUEHQ) GHIMAG [P R RKMHUSRAMINIOSUREGP




I ZHIDOWR ARP SO Z W \WWH WX®V XQGHUGDUEDCHY2 [ &1 UHDWMG W CAFRXQIN) FROARY DQG SURAHGKUHY LQ WH IXWUH RU UL ZH GVARYHU P DMUDOZ HONCHAHY DQG RHU
GH IHHARH/LQ RXULQM CDCFRQWRCDQG CAFRXQINY . SURAHEXUHY RXUWRAN SUFHFRX@ G-RIQH W QU LFDQW DG UDIMQ) FDSMICFRX@GEHP RHAL LEXAV

GHARD R GOMEDGHV2 [ Gl UHNXUAYDOOCOP DIHP HOADKAKP HOVR WHHI HRAYHIRWR  RXULQMCDOFRQNRCRYHUILCDCADOBER YWY | Z HIDORFRP SO Z W
\WH KBV XQEHUB DUEDGHY 2 [ B UG VR GMVFBRKUH FROIRY DG SURFHXUAY LQWKH I XMUH RU UL Z HAVARYHUP DMUDCZ HINGHAHY DQG RMHUGH LAHZAHYLQ RXULQM CDOFRQRC
DQG CDFFRXQIY SURAHBXUA RXUMBRN SUFH FRYX@S GHRICH QU LFDQ®  DQG UDMQ) FOSMIDFRX@S BH P RUH GLILEXGV, | P DAUIDOZ HINGHWHY RUMJIQLLFDQAGH LEHARY DA
QVFRYHIHGRULL Z HRKHZ [NHI DOR DFKIHYH OGP DQBOWHOGHNR R RUQMITOFRROZ HP LIKWRWEHCEGIWR HOXUHWDAZ HFOOFRFOGHROIDRIRCQ) EDMKDAZ H
KDYHH | HRWYHLQMDOFRQURY RYHUI LQDGADOU SR LODFFREDFHZ IWGHAIRD R 6OUEDQHV2 [ G 0 RBRYHU HI HAYHIQMIDCFRONRY DHGHHADY | RUXVVR SURGFH
UHIDE®H LCDQRDOUHBRW DG DUHLP SRVIQAR KHSLQ) SUYHIWLGDGADO UDXG |, | Z HFDQGRABURYLGH UHICE®H | LDGADOSRWRUSHYHOWUDXG RAUBXMGHW DOGRSHDY) UKV
FRX@BEHKOP H5 LOMHIRLY FRXE BVHFRQ LGHIFHIQ RAUU-SRIWG | LDGADOG RUP DIRY DOGWHWDAEQ) SUFHR RXUFRP P ROWRAN FRX@ GRS QU LEDQ®
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(IIFAWH1 RMHP B WHERP S0 VFRP P RQWHFN DQG: DUV EHIDQ\R WDGHRQ 7 KH 1 DVADT &DBABCD DUNAAKQEHUMHM PERY?/ |, 7° DQG?/ ,; 7:
UASHAYHD 3URMR 1 RYHP BHJ WHERP S0 VFRP P RQWRAN WIGHS ROWH2 784 % 7 KHWRAN P DINANQ JHIHIIOKDY H SHIHEFHS H WHP HWIRAN SUFH | ORXDIRYY
LQ\KH SDXMHZ \ HDY ,Q \RP H FDHY \HH | OCFMDIRQY KDYH EHHD XQUHIIAG \R \WH RSHDMY SHIRWP DFH R \WH D HRAMG FRP SDQHY 0 DQ FRP SOQHY KDYH H SHIHGRHG
QP DIF YRIOMIMY LOWHP DINHABUFH/R WHUFRP P ROWRAN 7 KH&RP S0 EHIHYHWDWD QP BHUR | CRRLY ERW Z IWLQ DG RANGH W FRQIRO FRXB FDVHWHSUFHR \WH
&RP SIQ VFRP P ROVIFFNR | OFWDA SHKCSV\XEWERMD

7KH |RTBZ L \BEG! VAV IR WH WDQIH R U-ERIMG FERIQ) SUFHY R WH &RP SO v FRP P RQ WRAN GAUQ) \WH SHIRGY SWAHOAG 6XFK TXREIRYY UH GRABUFHY
EHE HHQ G-DBLYLOVHRXUMEY DG CR RALFOGHDD. WABICP DN XS P DINGRZ QRUFRP P IMIRQY DQGP D QRAGHFHAOUO® WBUAHNRXOORDQCANRYY
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$VR 0 DK WHERP S KOG WRANKROHYR UHFRG KRBQ) \KOBWVR \WWH &RP S0 TV FRP P RQWRAN RANBEQ) LFOGQ)
\KDW/R FRP P RQWRAN KHIS B\ DQLQEHMP LADMQP EHUR EHHIADORZ GHYR VHRXUMIY Z KRHVKOUA DUHKHIS LOWHQP HVR YOURXVG-BRIRLY CFRRXQN ELR\HIIHI WPV

DOGFODUQ) DHAR
" IMGHGY

7KH&RP SIQ VAYIGHIGSRIR WVAHMPIGHGE IWYRDGR * LWHARY DG Z LAG-BHIG XSRQDQP BHUR IDRRY LFOGQ \WHERP SIQ V| LCDQRDOFRQGURQ DOG
SHURWP OGFH IWFDK QHH3/ DG H SIOMRQSDOY LGFRP H\S FRQFTXHIFHY DG WH UAXURNRQY/ \WDACSSOFCEGI QY VDG D). FUMAWRURM-UFRUERMICDUDQIHP HOVP D \WHD
P SRH 7KH&RP SIQ KDV RABIIG D) FDK GYLGHIEY RO LW FRP P RO VRN VR GDA DQG DAKH PXUHVP HWH &RP SDQ GRHV CRADQIFLSDIM SO QI DFDK GYIGHIG RQ W
FRP P ROVIRFN LOWHI RUAVH-CEBH XM




BHAXUMEVS XWRU] H5) RU, WXDQFHS QGHU( TXIW , FHOAYH3 @V

6HATRW LQ \WH \BEG! EHBZ LV LQRIP DIRQ WIDEQ) 7 DB/ P 0GH WURKIK FRP SHRDIRQ SOQY RUDUDQIHP HW WURKIK ' HHP BHU \WH P RIGFHO®
FRP SBIMG| VO, HU

1 XP EHUR VHEXUMEY
U-P DIQQ) DYDIMEGIRJ

1 XP EHUR HEXUME/VREH IXVYUHWKOORHXQEHU
LWKHG XSRQH HAMVHR © HIKWG DYHDIHSUFHR FRP SHODAR SOV
RAMBQEQ) RSWRYY RAMEQEQ) RSWRYY H FOGEQ) VHRXUMEY
3@Q&DMR) Z DUDQWDQG WKW Z DUDQWDQG UJKW HORMGLQFROP Q
( TXW &RP SHODMRQ3MO/$ SSIRYHGE. 6HRXUM + RTHY
( TXW &RP SHODNRQ3MO/1 R/B SSIRYHGE 6HRXUMW + RTEHY 1% 1% 1%
" RVQRMIFOGH KDL/ ICEBIWDAZ HIHQRAMMHE SXUXDQWR DSOQ
7KH KD WDABP DQDYDOEBGIHSXOMIQAMR\WWHERP SIQ V. 6\RFN, FHYH3 @I Z KIFK Z DV DERSMGRQ- XO DOGIP HGGRO2 AREHU

VHHE,7(0 (; (&87,9( &203(16%$7,21°
,7(0  5(6(59("
,7(0 0$1$*(0 (179" ,68866,21$1"' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

<RX WKRXGS UG \WH | RTBZ 1) GVAAMRQ DG DDOMY R RXUI LQDGRLCOFRQAWRY DG WXV R RSHDINRQY \RIHAMHUZ W DG RAUFRQRICDAMS | LOGALCOWEIAP HON DQG \WH
UHIDAG QRM/CSSHUG) HYHZ KHHIOWLYS QOOOE FBRWRQ) RP ., QDGAMRQWR KIMRUIFDOLG RIP DIRY WY AVRAMRQ DOG DDOMY FRQEIQVI RZ DG GRN.G) \WIMP HW
WDNQYRYH UMY XCRHIBIQNA DG DAXP SIRQY 2 XUDRMOCUAXOVP D GLIHUP DMIDD [1URP \WRHQVAXWHSEHDZ ) CRRLYWDNFRXTS FDAVH RUFRQUEXMVR KK QLI IR
LFOGH BMDHQRAP MGWR WRHIGONIHGEHRZ  DIG\WRHAVRWHSLOWHHRIRQW®53 5 WN) CRRY LGFXGHGHIHZ KHHIQWLYS QX005 HERWWRY) RP

2 YHMH

7KH&RP SIQ LVDGAXI AVARYHY FRP SIQ WDVWVHYELRP DNHAMKGRBI\ RGO HJ\ P H\BL HVDARADMG Z W \HURXYFRP P RQGM-DHY/DIGWHR GALIQVQRYHC
FRP SRXQB/AR DN \WRH\BLIHN 7 KHE&RP SDQ VAR SRUIDMR | LFHLY GFDAMGLQ3DOGHD &0 REQD

7KH &RP SO TV SURGFABLSHICH LV SUP DUO 1RAXVHG RO LGKEMRY R SIRMOQ SKRSKDEVHY XVHG DRGH DG LQ ARP ECDIRD Z W R \VRW] LF DDHQVDQGRU[ WD DG
LP P XQHAKHANSRIQNEBANHY 7 KH&RP S EHIHYH/WDACKIEMRY R SURMQ SKRSKDIEWHY KDYH EURDG \WHISHKWF SRMQIDOCRARD | RUFDCAHUBXWIOR | RURKHUGH-EL OB
DOG @ H \WUDMIQ) GWDHY 7KHE&RP SIQ VAWM W H | RWRQ FIGFIOGHYHESP HOAR D\GHALLF SIRMQ SKREKDBHLCKEMWRU WHHWG\R DY/ % ZKIFK KDVEHHD
\KRZ QR KDYH FIQ FOCDQUVFOGAHUCRAYINY DAERA/ARDASURGFH QB RUCR V] LELW

7KH &RP S0 W CRAVMWAY D \KEMPAGR \LI QU LEDOAUMNNY DG XQRHMBQIAY LGFOGQ) \WH QHHG | RUDEAWRIOFCSMID 7KH &RP SO KDY GRA HAFRP P HRHG Q)
UAYHOMH JHHDMY RSHDIRYY GRAY QRAKDYH SRMYH FDK |GBZ VI URP RSHIDIRDY UHIHY RQ WRAN EDVHG FRP SHOUDIRY | RUD \MEWBRQIOSRMR) R HP SE HH 0G5 FROXGEEDY
FRP SHODIRY DGV G-BHIEHONRQSHIRAF L XMRQVR HIXW FOSMIDR | XQGLIWRSHIDY) UHTXULP HON




5 HHQW HYHBSP HOW
7KHIRTZ L) VD\XP P DY R GHZ VUHBDAVIKHGE \WHERP S0 MEVHIX-OAR' HAHP BHU
6XPPIU R ) HEUOU 1HZV5HBDH

7KH&RP S DYRXAHGWDADWEP R \ALHQMAVKHDGHGE! 3UR HARUS HOp %4HCDLG/ DAKHL HAHMDOG/&.0GRHU, QAMAM $ P WWMEP DOGP HP BHUR WHYROGR ' IWHRARYR
WHERP S UHSRUMG WDALQ \UHH Gl | LEXOWR W-DAFDGR-UWSHY \WH &RP SIQ VOIG FIQFDOFRP SRXQG / % ARPEIGHG Z W DOLQKIENRUR WH: (( NCDH FDOHG
XQH SHAMED HI HAYHFORHUFHONG 0 RAWWKSIMQI®  Z KHYFDGR-UFHTY CFTXUHUALMBEFHR MY FRP ELQDIRQWHES. WH KDYHKLIK® WHEEHG FOGFHUFDAMGQ) FOSCAW
LQDQP OCP RAHY 7 KVREVHYDIRQLQAFDMAKDAMLY/ %  FRP ECDNROWHIB, FOQ! RUPHFHIVAR JLYHXS WHUFDGFHUFDAMGQ) SRSHWAAR CFTXLHEXI WA

RQ 6 .ROK 0' &KH ([HPMYH 21IIFHJ DB )R@U R WH &RPSI) ZD/ D FRDMWRJ R WH USRW \H  %RS[LY
KWBY ZZZ BRYJLYRJ FROMW Y  HOM®G? 30U [FOCCRYDIROR RFRIHIF IO DYDFOFHMHDN HYWRDAD\ *

7KHIRBZ 1Q) DHFRP P HQVE ' U. RYDRKKWDWZ HHIGFOG-GLOWHQH VUHBDH

2 YHUWHSDIV  \ HIY HIRW\R GHYHES EHWUFDRHUMHIDSIHY KDYH | REXVHG RO LCKIEMEY) \WH WP XODRY HIHAWR \WH RFRIHG EXWKAK \WHISLHY RVMD GHIYHURDD
P RGAWEHH VIR SDHQN Z 1\K DEYDRHG FORHUGH R GHYHBSP HOAR UADMBRH ' U 0 DKV + HUXH' 1DV ZRNGQ LOQWH@ERDRY R 3UR HARUS Hp YH DB/ DAKH
1 HKHDQG/ & 0GR, QXYM $ PMEP DG 0O LOMDIRDOMP R FRIDERIDRY KDYHQRZ \KRZ QWDNWDR HAR FDGFHUFHTY Z 1AW \WH & RP SDQ 1V XQTXH GOG FOQFC
FRPSRXQG/ %  DKHARDQIQKE | XURHP XM/ ARH\L DY WDABIYHFDRHUFHIISURT HDARQ EXVEDUIER LFDED P SHAQ FHOSURY HDARD

7KHDARYDORWRZ WDNRPECDIROR / % ZLKDQUGKEMRUR © (( DUIXDRUR VN UASROAVIQWHFHD GOBARKLIK® H I LFHNDGRHUFHDG-DH LOWUHKDLG
R WHDNFDGRHUP RGHY FREUHABD SDOFUDIF G ELGIGRWLAGRP DY 7 KHYHIDLUBAIIURXS FROMIG/ WD/ SDUDER] LFDOUAXOWIRP VI URP \KH | CRARDARH\KIYLYDCR FOGRHU
FHIY G-5HG/ RQ D EDDFH EHE HHQ CRNYDMG RFRIHIF SDAZ D VEIMGQ) WP RIWHHLY DG HYDIHP HOAR A BAGRQH SURIUZP V\KDAFRXQAMIPARH LOKHIHONR] LELWY R
\WAK CEHUDQAMI QDI 1 RIP COPHIY Z KLFK DUH QRALQ SURTHIDNRQ RYHGYH LO \WH | LIWASDFH DSSDUHO® FDQ RBLDM WEQLHARYHIAP XD VIDIQ) P XAK EHRUWDD
FOQHUPHDY 7TKHARPECDIROR / % DQG: ((  LQKEMRQVKSSUHAMHGWHIURZ W R SDMHOAGHIYHG WP RY UH UIRRLY \R FROHMR DOWH.DSIHY OQG Z DY DARADAG Z W
RQD P RGN LAWY LODQP DOP RHY

,QUIXQIO \KH DANRY SUAHONSYLGHIFH R LGEFDM \WDAFDGFHUFHIY WDABHRP HUAMEQAR WY/ % FRP BCDIRQWHIS, (R\RE GMQ) \RP H [P SRVIQAFDGRHURHT
FKOLDRMIMARY DG DUHEW FDFHRXVIQDQP OCP RAHY 7 KLV2 WP RUVKSSUMRLYHGX BAMMBGRH  \MMDGH-B/\R EHG-P RQADMGLQSDIHON + RZ HYHU JLYHQWH\O HIV SR LGALO
DQPOCPRAHYR / %  LQFRP ECDIRQZIW: ( ( LOKIEIMRY WLVK\ SRNHDAKRXGEHWDA®D WABEBILQWHFIQF

6XPPDY R ) HEXDY 1HZV5HPDH

7KHERP ST DYRXGFHGWDAMDY UHFHQ® WSRUAMGLO7 KH- RAGDOR &QQFI0 QrHAMDIRY 33 $ \WHSKOWP CFRBILFVBIHAR WHERP SIQ W GDG FIFICFRRP SRXQG / %
Z KHGH LAHOAMHIKDFARHHI HRVR! [P P XGHAKHANSRQNEGANDGHR FDGFHULQDP RAHP RGHOE! DSUYIRAWD XDSSUHADMGP HAKOQMWP

7KHDW! HQNBG?33 $F6751 QHIDIYHD BIXDM/67,1* 7\ SH, LOMIHRQWI @I LOWP RUDKRADMS P CRIRSKIJHY Z DV UHFHM® SXEDQWKHS DG LV DYD.OEG RIICH
DAKWBY ZZZ MLRJ DMFOV YL 7KHDAKRY MWDV 33 $ 6751 <$3 7$= LVDSUYRA® XTBSUADMS P HKOQWP \WDAP HADMM@P P XQRKXSSHMROLQ
WP RUDKRADMG P CRIRSKDJH/DQGMIIHIY 33 $ 6751 <$3 7%= [ LVFOQWHOU HWP RYARLP P XCRAHLS, *




7KHIRBZ 1Q) DHFRP P HQVE ' U. RYDRKWDAZ HHIGFOG-GLOWHQH VUHPDH

7 KV SOBHUGB/ DEAMRIDOKSSRIVIR \WH SRMQIIOLP P XQRAHIS, CSSIFDMRQR / % LQFDFHWDR HQV U: IQRQ6 +R $ WMBMBUR HARUR 1 HURBILFDOBXUHY
DAKHS &6) 6AKRROR 0 HAFACH FR GOGDAKRUR WHDMFG! DQGDIRP HUP HP BHUR \WH&RP S0 VUROGR ' LUHARY EROMYWHFDHIRMWMD) / %  LOFRP BCDIRD
Z WP P XCRKHIS LOWHRIQF 6WAHYIQDQP DY\KRZ WDNBZ GRMVR / %  HXOGFHWHHIFRYHRWR [P P XCRKHIS, DIDQWMDYDUHY R FOGFHUWSH/E. VYHIC
PHKOQWPV + RAAID 1 DXMUH&RP P <HDHAIO1 DMMH&RP P

7KH&RPSIQ LV PALH® UG |RUD RIQFDOWDOLQ SDIHON Z W SUMRAO® XQUHDMS H \MLYH WIIH \P DOFHDOQ) FORHUIQ ZKIFK / % LV [ LIDG3G R
FKHP RKHES DQGD0LP P XQHAKHANSRONEGANHUDGGWHD OGP LQMMBHG Z W \KHLP P XCHEGFNFUDRCHIQWH P DQMIFHSKDHR WD HVL &7 7KHERP S

LVSIHH® VHNQ) \R GYHBS RKHUFRMERDRYH FIQFBOWAH/\R GAMP ICHZ KHEHY % MJIQULIFDQ® HXDFH\WHH IHRHHWR 1P P XQRKHIB R FDCRHULQJHHID
1 DVAT 1 RVIFDIRQR ) DXWHWREDI D &RANXHS/ DI 5 X

2Q-XH WH&RP SIQ UHFH.YHS DOLQUIOGRIVIFDRQI URP 1 DVADT UHIDAG R RXUI IOUH\R P DQEQDP QP XP BGSUFHR SHMKOHIRUDSHIRGR
FROHPAUYHBXMGHV @ V 7KH1 DA / M) 5 XBVSIRMGGXVDFRP SIDFHSHIRGR  FOBEUA VIQZ KIFK R WIDQFRP SIDFFH Z KIFK LQWHFDHR \KHIQWIC
QRVIFDIRQZ DV HAHP BHJ $VZHAG RWHINQFRP SIOGFHZ MK WHP LQP XP BLG SUFH BN HWE. QRIVHIURP 1 DT (DM’ HAHP BHU ZHZHH
DIRGGDWREG  FOBQEUA FRP SIDGFHSHIRG $ FFRAQIO L DAIQ WP HIURP \WHEMR MY QRIFHXQMD XCH WHFBRMQ BGSUFHR RXUFRP P RQWRRNLY
DMBDNV  SHAKDHIRUDPIQPXP R FRQHPMYHBMGHVAD V 1 DA Z I@BURVIGHXVZ WK Z UMD FRQ LUP DIRQR FRP STDGFHDQG\WHP DWLZ L@EHFRHS DIRRXIK
1 DT KDAKHAVFHANRO\R Z KRG KK FRQLLP DIRQ

, QRUG-\R CFKIHYHFRP SIDGFHZ W WHP LQP XP FBRMQ) LG SUFH SHMKDUH UHTXLUAP HOMBH&RP SO LOMXG/WRILGIDSUR \ WIBAP HAR KRG D\GHADCP HAMY R
WBFNKRTHYAR VHHN DSSURYDOR H | HAAD BYHYH RN SR LW IWKHG DG RAMBOAQ) \KDWVR FRP P RQWRAN + RZ HYHU \KHH FDQ EHCR DAKUDGFHWDARH&.RP SDQ Z LaEH
\FFHW XOLO WL U LG DOG Z LODEH CEG R UHIDQ FRP SIOGFH Z W WH P LQP XP FBRMQ) LG SUFH BTXLP HAB\ -XCH 1QZ KIFK FDH \KH &RP SOQ. DQIALSDAN
1 DT Z RX@ SIRVIGH D QRIFH\R \WHERP ST \WDAMWNKDWA/R  FRP P RQ VRN DQG Z CLUDQW DUH \KEMAR GHDXYY  DOGWH&RP SO VFRP P RQ\KDUHY DQG Z DUDQWVZ RXTS
WHQEHGHDAMG

) XU \WHUH FOQ EH QR DAXUDQRH WDAKH P DUNHASUWFH SHUGQHZ \KDUH R RXUFRP P RQ RN DM WH UHYHIYH KRN \GDAZ LEDUHP I XFKOQIHG RULGRBDH 1Q
SURSRINRQ \R \WWH UHBXRRQ LQ WH QP BHUR R KD R RXUFRP P RQ WRAN RAMBRAQ) EH RUH WH URYHYH WRAN \GOW( YHQ LI \kH UHYHYH WRAN \SDALY DBSIRYHG B\ RXU
WRFNKRTHY \KHH FDQ EH QR DWXUIGRH WDV HZ L@EHCEGIWR P DQEIQFRP SIOGFHZ M\KHP LQP XP - BLG SUFHUHTXLUAP HONQWH I XWMUH RUZ LGORKHZ [VHEH DEGIVR P DQEQ
FRP SIOGFHZ LW RMHUL DAGDT QAN KBV

1 \WHERP SIQ LV GHIMAG |URP 1 DVADT LW FRP P RQ AN DQG Z DUDQWP D EH HIJLEGH | RUMBAQ) RQ 0Q RYHUWH FRXQAUP DN, | \WH &RP S LV QRACEGH R
REIQ D OXY RQ DERMHIMBAN H FKDQIH RUTXREANRQ VHYLFH | RUIW FRP P RQ WRFN DQG Z DUDQW IMP D EHH WP HY Gl LEXOVRULP SRWEG! | RUBFNKRTEHY \R \HDWHU
\KDW/R FRP P RQWRAN DOG Z DUIQN 0 RIRYHU Ll WHERP SIQ LVGHIMAGIURP 1 D/ADT EXWRRBLQY DVVEWAM XY | RUMWARP P RQWRAN DQGZ DUIDN WZ LEOINHD EHRQ
DP DINHAZ WX GWATNXGW DQGWHH RUHH SHIHFHSRMNID P RHSUAHYRDMW \WOQH SHIHFHGRQ1 DA 6\RANKRTHYP D QRAFHIEGIR HDKHUMDUVR FRPP RQ
WRAN DQG Z DUDQVRQDD \KAK VKEWMDMP DNANQ\WH TXOQMY DAKHWP H/ RUDAKH SUFHAKDNRXS SR EHDYDMEGIRYDP RHATXGWIAQ) P ONHAS VDUAKXIR
WHHICRRY L WH &RP SO IV FRP P RO WRFN LY GHIMMSG 1URP 1 DD \WH YDOH DQG XGW R \WH &RP SO0 v FRP P RQ WRAN DG Z DWIQN Z RX@S ANHD - EH WIQI LFDQ®
DOYHYHD DIHAMG $ GHIMMY R WH&RP SO0 IV FRP P RQWRAN 1URP 1 DVADT FRX@ DR DGYHYHD O HAMKH &RP SDQ v CELOW \R RAVEQ | LAY | RUIW RSHDMRQY DG RU
FRXGUHXOQDEWR FRILGHFHE LOHARY HP SER HH/ DG RUBMGHV SDUGHY




* RQJ&RFHD

$W HHPEU WHERP SI) KOGFDKR DYDOEGIR | XQG IWRSHDIRYY %H-FDXAHWHERP SIO [VAXUWH® HYDIHGIQ3KDH  FOQFDONDY (W
H SHANGWDAWYZ [@ENHDMI QU LFDQATP RXQAR WP HDQG UARXUAH/AR GHYHEBS D0 SURGRWRULQMIBRAMDOSURSHYY FCSCEGIR| JHHDI) \KWEETEGI BYHHY $ FFRAEQIO \WH
&RP S VEMGHWLYXQINHD R IHHDMDQ \VKWEITEGIRSHDNY BYHHYLOWHGH WHYHIO HWDGP D GYHIGR\R ( YHRL WHERP S LVEEGIVR JHHDMUAYHHY
WURIK TFHMQ) IWWAKGRR)\ - SURGRNDBY RURKHUARP P HIADCCRRYMA WHHFDQEHGR DAKUDGFH\WDARHERP SO0 Z |@EH CEGIVR CRKUHYHDOG P DQBQSRMMYHHIGQIV
DOGRSHDIY DK B2V

7KH &RP S TV FRORICDMG | LDGACOBAP HON KDYH EHHQ SUAHOAG RQ \WH EDVY WDAMZ LOFRQIMXH D/ D IRQ FRIFHD Z KIFK FRQM ST/ WH U0 DARQ R
DXHVDZG\DIV CRMRQR CCELOMAY LOWHQRIP DOFRAHR BXMQHN 7 KH&RP SIQ KDV QR UHFXUIKY \RXUFHR! UHYHXHDQGKDVH SHIHFHG G DAYHRSHDMY FDK | GZ VMG
LFHBIRY 7KH&RP SDQ KDVILQDGAHGIWZ RING) FOSMBOUHTXLUAP HQMKURXIK WHUHRXULQY \DBIR| LWHDXUY \HRXUMEY

$V D UAXOVP DI HP HAKDY FRIFOGHS \WDAKHH L \KEWSQMIOGRXENTERAKH &RP S 1V CEON \R FRQMXH DV D JRQ) FRIFHD 7KH &RP SIQ 1V FRORIEDMG
| LCOGRLCOWBAP HOVGR RAFOIGHDD, DWW HWWDAP LIKWIHXOVURP \RHRARRP HR MY XQRHYBIQN

7 KH&RP SO0 W CELOW VR FRQMXHDVDIR QY FRIFH QLY G-SHIGHYXSRQIWCELON \R UNVH DEAUMRDCHTMXW FOBAIOR | XQG W UMUK DG GYHBSP HQTRY WA/ DG
R XGIP DAY CFKLHYH \XWBLCDE®! RSHIDMY  UAYHXHY DOG SUR MIELOW 7 KH CP RXQADQG WP LQJ R 1 XUMUH FDK UHTXULHP HOW G-BHOBY RQ \WWH STFH GALIQ DG WXV R WH
&RP S0 VRIQFDOMDOSIRIUP  Z KIFK QWL G-BHB/RQWHDYDMELMNV R RSHIDIY FEBMIOR | XQGVKAK DRIV

YDHE ROPXAUHMNRSHIDIY SOQ/ WHERP SI) HANP DAVWDA LMY FDK WARXUAHY Z LASURYIGHVX | LFLHOAZ RINGQ) FDSMIDAR | XQG WH PXUHWAIQ FDOMDOSURIUP
Z WK UASHRANR \WH GHYHBSP HWR WH&RP SO IV G0G DQVFIRHURIQFCFRP SRXQG/ % \WURKIK CSSUR LP DAD * HAHP BHU ([ MY FDK UBARXUAHY Z LODRAEH
I LFLHQAR FRP SBIMWWH GHYHESP HVWR DG RBBIQUHIXDARY CESURYDO RAWH&RP S0 TV SURSAWDEAMM D/DUAKOWR Z KIFK WHERP SIQ Z LOQHHEWR UIVH I QI LN
DEAWRDCFOSMIOR GR\R 7 KH&RP SDQ. HANP DMVKDMAZ LEQHHG\R UVH DEAWRDOFCSABOR | XQG IWRSHIDIRYY LFOGQ) W YDURXY FIQFDOMDCFRP P WK HQV GAUQ) \WH
OWUISOVYR WHIMFDO HUHEQ) ' HHP BHU , QOEAWRY WHERP S VRSHIDAY STQVP D FKOQHDYD UAKOW P DY | CRRLY \KDADH FXUH® XQNRZ QDGRU
RANMGHR WHFRQUROR \WH&RP SO0 DG DEAMR IO XQG/P D EHGHI-G\RRHMWDRSOQOHG

$ VP DINHAFRQEWRQY SUAHOAKGRHYBIQIV D' \R WH &RP SDQ) v CELOW \R VHRXUH DEAMRI0I XQBY \WHH FDQ EH QR DRXUIGRH \WDAIKH &RP SO0 Z LADEH CEG R VHRXUH
DEAWRIO LDAQ) ROCAAHSBEGIWLP V DV/OUGEZ KHOQHHADY VR FRQMXHWR FRIGEWRSHDIRY/

| FDK UARXUAHY DUH LQUK | LFLHOAIR DT \WWH &RP SDQ IV RYIRQ) FDK WXL HQW WH &RP S Z RX@ EH UHNXULAG VR \FDB! EDFN RUGVARQIMMH LW FOQFDOWMIOC
SIRIWP  D/Z HODVIWAFHMQ) DOG SDMMBIRHRANRY H I RW DG IWWAKGRBI\ 05 SIRGANEHYHESP HWH I RW RURBBIQI XQB/ LI DYDOEG! \MURXIK \WDAMILE DIDGHH RU

NRLQAYHIMUHARDFRXTES BTXLHWHERP SO WRUHIONOK WKWRDGGRIFRMRCR / % RAVR QVARQIMXHRSHDIRQ/HINHD
5 HRHQ/$ FFRXQWQ) 3 LRQRXCAP HQW

Q' HHPBEU WH ) LCDGADDS FFRXQIY) 6\IQEDGY %06 WH3) $6%  IWKHG $ FIRXQIY) 6\BAIB/ 8 SADM 3$68” JFRPHT7OH 7RIF
6LP SO\ LQJ WHS$ FFRXQIY) |RU, FRPH7L] HY 3$ 68 © $68 P SO LHYWH CFFRXQIY | RULGFRP H\B HVE\ WP RYLQ) FHABIQ H AHBWRQY OG KO DG
P SO LHY YOURXY DSHRAVR \WHLGFRP H\E CFFRQIY) IXADIFHIQ$6&  7TKH&RP SD) DERSMGS 68 HI HARYH - CO@Y 7KHDERMROR $68

AGRMDHDY P STAARQWHE&RP S0 W FRQRIEDAMS | LQDGADOWBMP HMBUAHQBINRQ RUGMBRAKUA/




QXD \KH) $ 6% IMKHGS 68 CHRW ' HEWZ W &RQYHMRQ DOG 2 WHJ2 SIRYY 6XEWRSIF D06’ HIYDAYHY OGG + HILQ? &RQMFWIO
(QIMV2ZQ( TIW 6XBRSIE $ FFRXQIY | RUSRQYHWED! , QUKP HON DOG & RPN 1O 0D ( QM2 Z Q ( TAW 2$68 " $68 P SOLHY \WH
CFFRXQIY) | RUFRQMHMEDI GEWA  HIP LCDAY \WH EHCH LFALDOFRQHMRQ DG FDK FROYHMRQ CFFRXQIQY P RAHY 8 SROIGRANROR $68 FROMHWED! G-EABIRHHD/
XQDW LWKH Z W DVEVBQNIOSUHP XP RUDQHP EHEEHS FRMMRQ | FOMMHWDAY RAFBOLD DG FEHD UHDMEWRWKH KRIWARQAEFWZ LECR GRQ) HJEH DXBFDAG EHE HO GV
DG HNW FRP SROHQV 7KLY P RALLFDINR) Z LEDUHEEH WH LWKH GVFRXQADE UAKOVQ GW QRO FDK LQMIWAY SHOH LOQ | LCOCRTOWDM HOV $ 68 DR XSCDAY/ WH
HOLQQIV SHNKDUH FOBXONRQ DG UHATXLUAY HQUMEV AR DK HKDUH VNS HZ KHQ\WH FRQYHWEG! G-EWDQ EHVHIVBIGLQFDK RUKDUY ) RUFRQAEFWLQ DO HQWMVRZ QHIXAW
WHWSHR FROMFWSUP DUO DI HAMSE $68 DUHI BHXE0ECQ) DOGHP EHEEHG HDMUAARDADUH CFRRXQAG | RUDV GHIYDRYH XQEHAH UM XIGXFHGHWR DI DOWH
R P HAAKH \HABP HOADXFAP HAB. WP RVIQD WH UL HWAR L FROGHUZ KHKHUWH FROMIPAZ RXS EH VHMBG 1O U MG KDWY L. FROUGHUZ KHMHUFRTDM.IOL
UTXLHG VR EH SRUAMG DOG UL DWFW \KDHRTHJWKW $ 68 LV HIHRAIYH | RUIVFDO\ HDW BHILQRQ) DWMU' HAHP BHU ( DO DRSIRQLY SHP WG BWR
HOLDH KD VDO, HOW EHILQQQ) DM HAHP BHU DGR Ul DEROWGDVR WHEHILQRQ) R KK | VDO, HDU 7KH&RP SDQ. DERSMSS$ 68 HIHRAYH- DOOY

7KHDGROIRQR $68 AGRMDHDY P STAARQWWHERP SO0 IV FRORIEDAG | LQDGADONBM HYVSUAHBMRQRIGVBRAY

,Q0 D \KH) $ 6% IWKHGS 68 ( DQQIV3HIBKOH 7RIF " HEW O RAILFDIRYY DOG ( [ WIXMKP HON 6XBWRSIE &RP SHRDIR)?
6VRFN &RP SHODIRY 7RSLF D' HIYDAH/ DG + HILQ 2 &RQMFWIQ ( QM2 ZQ ( TAW 6XEWRSIF WKH V'S FIRQIMY |RUEHEIQ 0 RAILFDIRYY RU
([ FKOQHVR ) BHXDQEQ) ( TXW &OMILHG: UMKDEDTR SIRY 3$ 68 © $68 SIRIGHVIXLADIFHDWR KRZ. DQIMKHMKRXE CFFRXQIVRUDP RAL LFDIRQR
\WH WP V RUFRGEBMRY RUDQ H FKDQIH R D | BHABEQ) HIXW FOWL LHG Z UMKD FODRSWRY LH D Z DUDQN WD D.Q/ RIWA LHS DNMUP RGLFDIRQ RUH FKDQIH DV D
H FKOQHR \WH RUJLQDOLQWMKP HOAVRUD Q. LOKIKP HA Q IAKHUNKRXES P HDXUHWH HIHRAR D P RAILFDINRQ RUH FKDQIH D \WH Gl HIHIFH BRI HHQ WWH I UYDOH R \WH
P RAILHG RUH AKOHS Z DUDQADQG \KH | DUYDDH R \WDAZ DUDQALP P HADMD EHRH P RAILFDINRQ RUH FKDQIH DJ5 \WWHD 053D D UHFRIQUIRD P RG-OWDAFRP SUMAY | RXU
FDAIRUHY R WDQULRANRQY DG \WH FRUMASRIAQ) CFFRXQIQ) WD HWRUHIFK FDMIRY  HIXWY IMAXOGRH GHEWRWILCDARY GHEP RALLFDIRY DQG P RA LFDNRQY XQUHIDMG R

HIXWY WAHOGFH DQG G-EWRWILCDIRQ RUP RAILFDIRY $68 LV H I HARYH | RUDIDHQMY | RJI MDD HDW BHILGRQ) DWW HHP BHU L(FOQQ) IQMIP SHIRG/
Z MMQWRHI VDD, HILY $ Q HQMY VKRXTE CBSO \WH IXLADIFH SIRMGHG LO$ 68 SIRG-RAIYHD \R P RAI LFDIRQY RUH FKOQIHY RADXUY RO RUDNMUMKH HI HARYH GDM
7KH&RP SDQ DEROMGS$ 68 HIHRARYH - DD 7KHDFOWROR $68 AGQRAKDYHDY [P SIPARQ WH &RP SO0 v FRORICDMG | LCDGRLDOWEBM H
SHRBNRORUGWRKUY

0 DIIHP HQAGRY QRABHIHYH\KDAID RKHUUHFHO® LWKHG EXVCRA HAH I HRARYH DANRUIMMYH JXGDIFH UL FXUH® DERSMS Z RXES KDYH D P DMUDOLP SCRARQWH
&RP SDQ VI LOOGACOABAP HYBUAHOBINRORUGMW R

& RFHADAROR 5 W

7KH&RP SIQ SHURAFDI FROMFWZ WK YHIERY DG FROXGTQVR SURYLGH VHYLFHY UHIOMG R \WH & RP SDQ IV RSHIDIRQY &KL HYLGRXUHG | RAMHVH\VHYLEHY FOQEH
| RUD\GHALLF \WP HSHIRG WSLFD® RH\ HOU RUIRUDVGHALLF SIRMPAARABIN &RAVOQGH SHOHVIGRUMGWDABEUMOMG  RUP RHR JHOHDODE OGP LQMADAYHFRWRU
UMHOUAK DQG GHYHBSP HOWVRWVI ROWH\ HOWHIGG' HHP B DG OHGWUEHSDYIRBZV

* HOHDODQG OGP LQMADAYH FRWV | RUMH\ HOW HIGG' HAHP BHU 58] LGFOGHS AKDUHY 1 URP (BD0I LUP V DQG RKHU YHIERY | RUIHHIIOAFHMQ) DG
SDAMMNBIRHPXIRQ FRAV UHIIY R WH &RP SO0 1V LOMIBRXDOSURSHMAY U-BUAHICY s3] R \REDJHHDODOG OGP LQVADAYH FRAV UASHRRYHD * HHIDODG
DCP LQVADAYH FRWV | RUMH\ HOY HGHG' HRHP BHU DG DOR LGFOGHS AKOUIHY | RUVKH | IUYDOH R WRAN ROWRQY JUDQIG \R QLHRARLY DG FRSRUDM RN LFHY
WBUAHQMY B8] UASHAYHD R VRDO HIH.DODGE OGP LQVADAYH AR

5 HHOUK DQG GHYHBSP HQAWFRWV I RUMH\ HIUHQGG' HRHP BHU LGFOGHS FOUHY I URP | RAUYHIER Y DG FRQUXGION U BURHNY DG
ASHRAYHD R \REDUHIK DQG GHYHBSP HIWVRWV 5 MUK DQG GHYHBSP HONFRWI RUWH\ HIUHGG' HAHP BHU LFOGHE KONV I GRP \KUHH YHIERY/ DG
FROXGIQN USUAHQI) Bs¢] UASHRARYHD




&UMWADCS FRRXQAQ) 3RTAHVDQG ( P DM

7KH SUSDDIR) R WH &RP SO0 IV FRORICDAG | LDCADOMEBAP HOV 1O FRIRUP LW Z W JHHDD CFRHBMG CFFRXQIY) SUCASBY 1Q WH 8 QAMG 6\BIMY 3+ $$37

WD P CEDIHP HOAXR P DNH BAWP DY D05 DAKP SINRQY \KDALH HAKH UHSRUMG CP RXQV R DXFN DQG QCELOW DAWH CDM R \WH | LCOQRLCOWBAP HON D06 \WH WERWMG
PRQNVR H SHOA/ U \WH BERWY) SHIRG 6RPHR \KRH MGIP HON FOQ EH VEMPMH O0G FRP SBf 006 WHH RUA CRADOUAKOV FRXQS QLI HJUP DAUDDD (WP \WRH
HAWP DA XQEHUGL I HHADXXP SR RUFRGEMRYY 0 DDIHP HNEDHY LW HANP DM R KIMRUFDOH SHIHGAH DQG RQ YDURXY DXXP SWRQ/\RDADUH EHIHYHG \R EH UDRIEBIQ
UHDMRQ VR \WH | LODCADOWEMAP HOMVBNHD DV D Z KRBIXQEHWH AL MBGFHY WHUAKXOVR Z KIEK |RUP \WHEDWY| RUP DNGQ) IMGJP HWCERXWKH FOUWN 1) YOOHVR DAHVDOG
QCEON \KDADH QRAUDE® CSSOHNURP REHVRXUAHY 0 DEIHP HOABIXOUD HYCODM/\KH N | CRRLY DQG DAKP SIRQY XVHE R GHYHES \KH HXNP DMV XM 1Q) FXUHO®
DYDMEGILQ RP DIRQ FKOQIHYIQ| AV DQG FLURXP WY KIMRUFDCH SHIHIFH DQG UDWRIEG DAXP SRV $ WUVKFK HDODIRY/ L GHHP HG DESURSUDM \KRAH FVP DMYDUH
DOWVAG CFFRAQIO $ RXDOUBKXIVIRXTS QLI HUIURP \WRHHXP DAY 6L QU LEDOAIMP DAY LGFOXGH WRVH UHIAG VR DAXP SWRQYXVHS LOWH FDBX@MRQR CFRUOY | RUFIQFDC
MDCFRWY DG RAHUSRMMOICEL QWA YOOLQ) HTXWY LOWKP HONVIWAKHG | ROVAYLFHY DOG\WHUWDT DIRQR GH HIMG\Y DAHN

7KHIRTZ 1Q) RIMFDODHRXQIY  SRIAHY O1THRWKH P RUH VLI QU LFDQAMGIHP HQV DG HWY DV XMHG 1Q \WH SUHSDUIDINRQ R WH &RP SDQ vV FRQRICDMS | LQDGHDC
MBI HOV

&DK

&DK LV KHT 1Q D FDK EDQN G-BRUMSIRILP P OQECHS B\ 0 RJDQ 6\BQB! : HOW 0 DOHP HQVD GYIMRQ R 0 RJDQ 6\ 6P W 9DWH // & 20 RJIDD
6\IQBL 0 RJDQG\IOH! VD),15$ UIXDMERNIGDBU 7KHERP SIQ VSRIA VR P DQEQIWFDK EDDIRHYZ 1\ | LDQRDOIQANMIRDY Z LW KLIK FUAWDMIV OGO
CFFRQVIQKUGE. WH) HHIO HSRUWQMXDFHERSRDMRD WH?) ' ,&  DOGRUB WHEHRXUMAY, QHARUSIRMANRDERSRIDIRD \WH 6,38 7KH&RP SIQ SHIRAFDM
KDV FDK EDDIFHV 1O LDCADOLOQMMNRYY LQH FHVR WH) ' ,& D56, 3& LOKIDIFHAP WR DG UASHRYHD 0 RJDQG\IOH! : HIGMO DDIHP HMADOR
P DQEQAXKSSBP HABOQXUDFHFRYH.DIHI RAKHFDK EDDIFHVR LWRXWRP HY 7 KH&RP SIQ. KDVQRW SHIHIFHS DO GAWHAR DMUAXKAY |URP \MLYSRIR

6HIP HONVQRIP DIRQ

7KH &RP SI) RSHIDAY DQG WERW LQ RIH VHIP HOVZ KLFK |RPAKHY RQ WH XM DARQ R ELRP DINUWWKGREI\ WK LGHOM HJ\ P H \BLIHV DXARALDAG Z W \HIRXY

FRP P RQG\HDHY DG WHD GALIQQ) CRYHOFRP SRXQBY\R DN \WRH\BLIHIV 7 KH&RP SDQ VRSHIDIGY \HIP HOAY USRI LQ DP DQGHJFRQIMMMZ LW \WH QM (DOBER MY
SIRNG-G\RWHEKIH 2 SHDMY * HAMRQO DNHU Z KIFK IVARH&RP SDQ V3UWMG-OAMKIH ( [ HIXRH2 11 LFHUDQG&KIH 6AHQINLE 2 11LFHJ

5 HHDUAK DQG' - HYHBSP HQW

5 HVHOUAK DQG GHYHBSP HOWFRWWFRQUIMABUP DL R [ HA SOLG VR FRQMXEBRN DQG FROMPRLY DG RM-UH SHOHY UHIAGY \R\WHIFDAMMRD GRLIQ GHYHESP HONIGG
FOQFDOWDY Z W BAGHRAR WH & RP SDQ) 1 FIQFDOFRP SRXQG DOG SURSPWADIAMM 5 HHDIUAK DQG GHYHBSP HOAFRWV DR LGFOGH WH FRWN R P DX CRMUHWH FRP SRXQBY
XVHG LQUAHDIFK DG FIFDDNDY Z KIFK DUH FKOLHG R RSHDINRQY DY LGRXUBG 7KH&RP SIQ VIQHQRY R/ % | RURQQIFDOXVH KDY EHHQ P DX DRMUHG \FSDUDAD LQ\KH
8 QUMGE\BMY DOGLOWH( XURSHID8 QROLQIFFREIIFHZ W WHOY VOG B XDIRYR \KAK MUMVGRRQ/

5 HHIPK DQG GHYHESP HQAFRWW DUH JHHDD  ADUHG R RSHDIRYY IDBEY RYHWH OH R \WH XQEHOLQ) FROMRN XQDW \WH CFKLHYHP HWR P LOMWRGHY \KH
FRP SBURQR FRUEIARGZ RIN \KH\MIP LDIRQR DRI UHH-P HOARURKHULQ RIP DNRQLGEFDM/\ARDAD QL | HIHW SHMQ) VAKHEXGILY P RHDSSURSUDM + RZ HYHU SO P HQVIRU
WAHDUK DOGGHYHESP HUWRAWVKDATLHFRQAERXDED GH LQHG DVQRQ UH XQEIE® DUH AKDL HEWR RSHIDIRQY DVIGRXUHG

2 EQIDNRY/ LGPXUWHG Z W UASHRMR P DQEDRY  \AKHEXGG SD P HOV XQEHU DIUHP HOV Z WK P LOMRCH SIRYMRQY DH UFRIQ] HG DY AKOUHY R WAHDPK DG
GHYHBSP HWFRWV LQ WWH & RP SO0 v FRORTEDAS WERP HWR - RSHIDINRQY EDVHG RQWWH DFKLHYHP HAR \XAK P LMRGHY Dy \VGHALLLHG LOWH UASHRARYH DI UH-P HQW2 EQIDIRQY
LCPXUHGZ LW BASHRAAR P DOEDRY VAKHEXBGSD: P HQWXQE-UDI UHHP HVZ IWRXWP LAMRCH SURYIMRQY CUH CFFRXQIMG | RUZ KHYGMH DUHUHFRIQY] HEUDBE® RYHAWHCBSURSUDM
SHIRG D/ \GHALLHG LQ WH UASHRRYH DI UHHP HQAVDQG DUH WHFRUGHS Dv ACELOWY LQ \WH &RP S0 Y FRORIEDMS EDIIRH \KHHVZ LW D FRUMSRIEQ) AKOUH R WMWK 006
GHYHESP HOFRWWLQWHERP SO TV FRORIEDAG M HOWR RSHDIR)/




3D P HWV P DCH SXWXDQNR FROAFV DUH LQMWDED UHFRLGHE Dv DEYDGRHY RQ WAHIUK DG GHYHERSP HOAFRQADPHYLFHY LQ WH & RP SO v FRQRICDMS EDDIGRH \KHHA
DG DUH \WHD FKOLIHG VR UAHDUFK. DOG GHYHERSP HWFRWV LQ WH &RP SO IV FRORICDMS WIAP HOAR RSHIDMRQY Dv WRVH FROMPAVHYLEHY DUH SHIRWP HG ([ SHOHV LGRXUWHG
XQEUFRQMPNVIQH FHWR CP RXQN DGYDGRHE DU UHFRLGHE DY UAMHDUAK DG GHYHESP HWARQATPAICEL MY LO\KH&.RP SDQ IV FRORICDAS EDDQFH\KHHAZ [\ DFRUASRIEQ)
KDL HVR UAHDUK DG GHYHBSP HOVRWVIQWHE&RP SO IV FRORICDAG WBMP HOAVR RSHIDIRYY 7 KH&RP SIQ UHYLEZ VAKHWIVR LW YDURXY RO FDODCOQG WK DOG
GHYHBSP HWRQMPVRQD TXOW® EDLY

3DMINDQG/ IFHMQJ / HIDCDQG) LOQJ ) HADQG&RWV

* XHWR \KH W QU LFDQAXGRHYBEQIV DARALDMS Z LW \WH \XFRHM XOGHYHBSP HUWR RHRUP RUHFRP P HIADED YLOE®! SURGFW EDHS RQWH &RP SDQ IV WK HIRW
DG UHIMG SDMATSSIFDNRYY DIDSDMMIQG QFHOQ) BIDODGG LK | HAYDOG FRWVDUH AKOLHG AR RSHIDINRQY DY LRXUHG 3DMAIGG CFHMQ) GID0D0G ! LAY | H4Y/ GG FRW
DHLGFOGHELQIHHDODGE D LOMDAYHFRAVIQWHE. RP SDQ IVFRORICDAGWBAP HOVR RSHDIRY/

* XUQ) WH\ HOWHXGHG' HR-P EHU DG SOMNIQG QFHUQ) caﬂm:q;mx;z] | HA/ DG FRUV UHDAG VR WH GHYHESP HQADGG SIRMAROR WHERP S
LQMIBRNDOSURSHWW Z HH DG UASHAHD DOLGFUDHR Q  D/FRPSBGR

, QDM WH&ERP SIQ HYIDIHSDQHZ. SDAMQMIZ. [P \KDAWKLIK® UHDEHG | RUWH SHINHIQ EIRMKGRRI\  7KLYI WP FROGAMS DFRP SUKHLYH DEIOMYR
\WH &RP SDQ 1 H WWMYH SDMASRMRIR LQ REUVR LP SBP HYAD SIRIUP \R P [ LP 1] H LQMIBRYOSURSHYYV SIRKAIRY ERK GRP HAFDID DG LOMIDIRDD |, Q DEAWRY
\HYHIDOSDMN Z HHILBGLO UHORMY SRMMNOGY. XWHR WHERP SIQ VODGRIQFDOARP SRXQG/ % LQFDRHUWHES, 7 KHH CRAYIMY UAKXEMG LQ DOLGRUDHIO
SDAQNIQGCFHMQ) GIDODEG LAY IHVDGFRWLY — DVFRP STBGWR 7KHERP S H SHAVWD/ASDMMIOGAFHMQ) 000005 LAY |HAY/DOG FRAVZ LOFRQIDH R
FUDH 1Q DV FRP SDUG \R DIVRXIK DADVGZ HUWDM R LGRBDH D/ WH &RP SDQ FRQMMHY \R GHYHBS DG H SOUG LW SDMMERINRIR UHDMS R \WH FOQFDC
GHHBSP HYR / %

$ GAFUSIYHVXP P DY R WHSDMYBRWRIR | RUWH&RP SO0 VP RIP SRUIQWVIQFDCSUIRIUP VIQRNQ) WHGHHBSP HVWR / %  DvZ HID/D GHEGE QMY
R HIFK GRP HAWF DOGLQMCDNRDCEDMIMDMDY/EHHQIMKHG LVSUMHOMGDN, 7(0 %8 6,1 ( 66 + , QMIBRNICBURSHW

BVRAN YDVHG & RP SHOWDARD

7KH &RP SDQ SHIRAFID® [MKHY FRP P RQ WHFN DG WHAN ROWRYV \R RILFHY QUHRRY HP SR HV 6FLHONIE $ GYMRY &RP P IWkH P HP EHY FRQMIRRLY DOG

FROMEIQN | ROVHYLFRY/ HIGHHG 2 SR YHINIGG H SILHFFREQ) R WP V FWEEDWKHS DARH MKOFH MR HIFK JUDQVB\RAN JUIQN Z KLFK DUHIHGHIDED \WP HYHAMG DU
P HDVKUHG DVWHJ UDQAEDM | CLUYDOMHDQG FKOL HG\R RSHIDARQVUDEE® RYHAKHYHAMY SHIRG

7KH&RP SDQ CFFRXQNVI RUMEAN EDHGSD P HOMR R | LFHY GUHRRY HP ST HY 6AHINIES GYMRY &RP P IWKHP HP BHY ARQMPRY/DQGFRQXAIQVE. P HDKUQ)
WHFRWNR \HYLEHY BFHYHG LOH FKDQIHIRUHTXW [ DB/ X\ L) \WHJIUDQAEDM | LUYDOHR \WHIZ OBV Z WK WH FRWNBFRIQ) HG DY FRP SHODMROH SHOH RQWHRELIKW
QHEDAYLQWH&RP SO0 VI LAOGADDWBAP HOVRYHMWHYHANY SHIRGR WHLIY DB/

7KH QU YDOH R AN RSWRQY JUDQIG DY \WRAN EDVHG FRP SHQUDIRQ LY GHALP LGHG X\ LQ) WH 940N 6FKROV ROMRQ SUAQ) P RA-D OQG LV OIHAMG B \HYHIC
YDULEGBY \KHP RAWLIQULFDOAR Z KIFK DUHWHH SHAMG@HR WHWRAN RSMRQ \WHH HIAVHSUFHR WHWRAN RSWRQDYFRP SDUHG\R \WHI CLUP DUNAAYDDHR \WHFRP P RQVRFN
RQ\WHJWDQAEDM DO \WH HAP DAMG YRDMY R \WHFRP P RQMEAN 8 QBW/\X | LAHQAKMRUFDOH HIRVH CDB LY DYDLOE®! \WHH SHRMS AHR \WHWRAN ROMRQLY FOBXDM D/
\WH P LG SRIQAEHE HHQ WH YHANY) SHIRG DG WH FROMPMOOWP  WH3MP STLHG P HARG 7 KH HAMP DAMG YRIMIW LY EDHS RQ WH KIMRLFDOYRDAMWY R \WH &RP SIQ W
FRP P RQVRAN FDBX@MG XM LQ) DERN EDAN SHURG DSSUR LP DMY HNXCOWR \WH FROMPXOOM HR \WHWRAN ROMNRQ EHQY JUDQMS 7 KH UMN [ UHH LOMBMWADM LY EDHG RO WH
8 6 7UDMXY \ IHB PXYHIQHIHAADAKHWP HR JUIQA7 KHIDUP DNHAYDOHR \WHFRP P RO VRN LY GHMP LGHG B\ UH HIHGFH R WWH TXRIMG P DNHABUFH R \WH&RP SIQ
FRP P RQWRFN RQWHJWIQAEDM 7 KHH SHAMSAYICHIG\ IHBLYEDHGROWHERP SIQ vH SHABIROR GYIGHIGSD RAVDGGLYDIRKP HEREH] HR




7KHERP S WFRIQ] H/ARHI CLUYDOHR AN EDHE FRP SHODIRQ LY. DB/1Q I HIH.DCDGG 0GP LQMADAYHFRW DQGLQ UAHDLAK DG GHYHESP HIWARWV DY DSSURSUDAM
LQWHERP SO WARQRICDME WBAP HOVR RSHIDIRQY 7KH&RP SDQ MKH/QHZ WKDUWR FRP P ROWRFNR\DIN\ \WRAN ROWNRQH HIAMAY

6XP P DU R 96MOHNS PAYWH/DOG3 @QY
&RP SO 2 YHYHZ

7KH&RP S0 LVDAXI QVARYHY FRP S0 WDAWAAVELRP DHAKCREI\ \WRLGH HJ\ P H\BLIHIVDARADMG Z W VHIRXYFRP P ROGV-DAYDG\H) GALIQVCRYHS
FRP SRXQB/WR DN WRVHBLJHV 7 KH &RP SDQ 1V SURGAENELSHICH LV SUP DUO |RAXVHG ROLGAEMRY R SIRMOQ SKRSKDIBHY XVHG DIRGH DQG LQ FRP ELCDIRQ Z LW A R LF
DHVOEGRY WD DQGLP P XQHKHANSR QAEGANHY DG HIFRP SDIVAY/\E R P IMUFDMIRUHVR  FRP SRXQB/ DAYDURXY MEIHY R SUH RIQFDO0QG FOQFIOGHYHESP HYAKDAKH
&RP SIQ EHIHYH/KDYHEURIG\WH.ISHANE SRAQIMOCRARQD | RUFDGAHUEXWIOR | RURKHUGHELMBNY DG H\MBDMIQ) QMDY

7KH&RP SDQ LVIRPMQ) W GHYHESP ORIV RQIW/ % VHIHVR GXIV 7KH&RP SDQ EHIHYH/\WDARHP HROQWP B Z KIFK FRP SRXQB/R \WH/ %
\HUHY O HAWFDGRHURHII URZ W LY Gl HHOWURP FDGRHUDI OV PXUMQ® DSSURYHG | RURIQIFDOXH / HIGFRP SRXQBYI URP. HOFK \HUIHY KDYH R DIDQMD ERIG\SHRAKP R
FRP P RQ DG WDWHUKXP DQ FOGFHLY LQ FHIDRXEMUH \ APV, Q DEAMRY FRP SRXQB/ | URP ERW! \VHUIH KDYH DQIVFDGRHUCAIWY LQ DQP COP RGHY R JAREMWHP D P XQWRP H
QHUREDWRP D DG P HX(REMWRP D DIFDGRHY R GHXUDOMAKH / HDG FRP SRXQBYR \KH/ % \FUIHY DR KDYH CRIVW DI DQWMP HDGRP D B DXFIGRHUDGG \DFRP DIQ
DQP DOP RCGHY 06 HKOGFHWHH | HFRYHHWR FRP P RID X\VHG DQIVFDGRHUGXIVIQWKHH DQP COP RAHY 7 KHHKDGR-P HWR CQIVFDCR-UCRRNW R \KH/H DQIVFOGRHUGXIV
RPXAYDARAHR /%  WDAR QRALIQULFDR® LGRU-DH R LAW LQ DQP DY , WY WHIH RIH KRSHG WDAZ KHQ FRP ELGHS Z W \WEQEDLS DQIVFDGRHUUH LP HYY DIOQMP [Q)
VWP RUNSHY WHERP S0 VAR SRXQBYZ LALP SURYHWMHLISHANF EHH IMZ IKRAWAKDCRQ) W LAW LOKXP DOV 7 KH&RP SDQ. LV RAAUMDE® SOQQQ) R DIRFDMUARUHAR
IXWHUGYHBS W/ % \HIHVR GXIV

3URGXANE DQADM/

TKHI %  VHIHVARODVR QRYFDIKRMUY Z KIFK KDYHWH SRMADOR EHI LWQWHURDWDQGP D EHXVH XCLOWHWHDR HOAR GRARQD \HYHIOWSH/R FOGRHU
EXWDBR YDFXOQUDQE P HEERTE QDAY 7KH/ % VHIFY FRQEIQV FRP SRXQBY Z KLFK KDYH WH SRMMIOWR EH \WH P RIH | HRARYH LQ W FIW OQG P D EH XVHXOI RUWH
WD HOWR FKURQE KHHEMEY QMDY WA D/* DXFKHVAMVDH LQ DEAWROVR FOGRHUDQG GHAURGHI HHDYHAM-DHY

7KH&RP SIQ KDVGHP ROMDAMG\WDABOG FRP SRXQB/R ERMWH/ %  VFUHVDG\WH/ % DUHCAYH DI DQWMD EIRIG\SHRKP R KXP DQ FOGFH.Y LQ FHIPXGMUA
DQG DIDQMMVAYHIOWSHY R KXP DQ FOGFHY LQ OQIP DOP RAHY 7 KH WAHDUK RO WHH FRP SRXQBY Z DV LQWDAG 1Q XQEHUD &RRSHIDIYH 5 RHIPK OQG ' HYHBSP HA
$IWHP HOMRUESS' $ Z WK \WH 1 DIRDO0 QMMMR 1 HURBILE' DREHYDIGEWRH RUL,1* 6 R \KH1 DARDO QAWM/R + HIGK RUL,+ GDMG0 DK \WDAZ D/
WEVHRXH® H WOEHGWURKIK DVHIHVR TP HIE HOVXQIMIMEP LODMGRQ$ SUO $ VAVPAMHGEHBZ WHERP SIQ VSUP DY | REXVLY ROWH FOQFDOGHYHESP HOWR
1 %

TKH/ %  VHIE FROIMMVR KIMRCGH GTFHMDH [GKEMRY +* $&L 0 DO SKOUP CAHNFDDARP SOQHY DUH DOR GHYHBSQ) GXIVR MY WSH QG DAGDIMER

FRP SOQHVKDYH+" $ &L CBSURYHG | RUFIQFDOXNH LQERK FDWH/| ROKHWHDR HOAWR DWSHR OP SKRP D ' HUSWMWMLY VLI QULFDQAARP SHIMRQ \WH&RP SIQ KDV G-P RQMDMG

WDAW+ $ &L KDYHEURDG CRAYMY DICIQANP DY FOGFHUWSHY KDYHQHKURSURARRYHCRYIYY DG KDYH DQIVI XQI DOCRRYAY |, QDEAMRY \WHHFRP SRXQBYKDYHEZ \K LELW / %

KDV QRAY HADGYDIGRHG VR \WH FOQFDOWES H DG Z RX@ WANXLUH DEAWROFCSMIOR | XQG | XUKRHUGHYHESP HOAS FFRAQIO BHFDAHR WH&RP S V1 RAXVRQ\WHFIQHT

GYHRPHOWR / %  DQGODHRIVIRUARWHIS DYGAAUEHE EHBZ LQP RHGHEIOWHERP SIQ KDV GHAGHE QRAR CRAYHD SXWH \WH SUH FOQFDOGHYHBSP HOAR \RH
1%  \HIH/R FRP SRXQBY $ VWKMWP H \WHERP S0 LQMIBARRD P DQEIQFRP SRIMRQDGM QMY SDAMWVROWH/ %  VHIHVR FRP SRXQB/LOWHS QAMG 6\BMY




&RMERDIRY/Z \W GDEQ) CFDGP LF BWHIFK FHMY LQWKHS QUNG 6\VBRY ( XURSHDQG$ MDKDHFMBEOWKHGWHEWIGK R CRIMWR / % 1QSUH RIQADICP RGHY
R \HYHIDOP DNVUFDGRHY 7 KHH LY FROIGHIEG \AHNIF IQMWNGQ/ %  EHFDXHIWH HWIWIRMW B\ DQRYHOP HKDQWP DQG LV WH LR [WWWSH R EHHYDODMG \R
EURDGD |Q P XGM®1 DQP DOP RAHY R FOHJDG Q7 IQKPIREHQV / % WVRHR DVHIH R HIHWURIGH SKRSKDBH VWAEBH LCKREVRY GUMIGHG B \WH
QRPSI)  7KH VWABHY DUH XETXVRXY H \ P H/ WDAMBIXDM P D) FHOMI QDI GHE R [P SRUIQMR FHIDJURZ W GYIMRQ DQG G-DH 7KH VWSBHY KDH R BHHD
DSSUHADAG DY SR LP SRUSQATLIHN | RUDQIFDGRHUGXIV + RZ HYHJ EHFDAHR WHP XA I XQRIRDDV R WHHHJ\ P HY MKDG BHHD Z LGHD KHIB\WDABKDP CFRIJILE
(CKIEMAYR VVBBHYZ RXT EHVRR \B] LE VR DIBZ. \WHUGHYHERSP HADY DQIVFDGFHMFDA HOV EXVWKHERP SDQ KDVAKRZ QWDAMYLY QRARHFDH / % Z D/Z HDRGLDMG
DGR DARADAG Z [\ REVRMYH U BAMRD MJIQU LEDOAMP RAKUQNIIH DOG RAWHDUHANY) R WP RUSURIAMRQLO SDIHONZ W SURTUAMYHFDGRHY

3UH FOQFOOVMAHY \KRZ HG WD % IAHD LQKIEIW D\SHRKP R KXP DQ FOGFHLY DG \WDAFRP ELGHS Z AW \WBDEDWG R R LF GXIV DQG RUWDAEDIRY / %
SRMMDA/WHUH [ HRAMWHZHW DI QIKHP DRBILE DG \RIG WP RUFDFHY Z IWRXWWHIKDGAQ) \W] LAW * LYHQDAYHY 7 GRM/IQDQP DOP RGHYR FOGRHU/ % P DNHED
IGFUDHGWHHIFAYHHWR D3'  EBANAJRHR WHZ IGHD) XHEQHEZ [P P XQRAHIB. GXIV 7KIVIIQAQ) UINVA/WHSRMEDNV\KDY % P D I XUKHUH SOGGWHYDOHR
\WHH SOQEQ) [ HBR FOGRHULP P XQRAHIS,

7KH&RP SI) FRP SPIMGD3KDH FIQFDOMICR / % VR HYDOOMIWAD HIV WDNKRZ HG WA/ DXRADMS Z W COINXP RUCAMIW LOKXP DQ/DAERAKDAH A0
RBLIEG! 5 HERQAVIGFOGHE REVIAIYHUH BAMRQ WP RAVKUQNIH @) IRJ P RQKMVR DSDFU-DIF FORHUDQGFHADIROR JURZ W WBELD] DARQR GVFDH IRU P RQMY
RIPRMR RNUSRIVMYH\RIGWP RVYRWR  SDFQNZ KR KOG P HDXUIEGIGWDH $ V3KDH  FOQFDONDNY DUHIXQEP HMUD GALIGHG\R GHMP LGHVOHV R DQZ
FRP SRXQGLQKXP DV \WH&RP ST Z DVHIFRAIHG B \WWHHUAKOV 7KHGH VARG LV\R G-P ROMDMLIQ3KDH  FIQFDOMDYWHHILDR R /%  LOQRHRUP RM\GHLLF
VWP RUNSHY DIDLOWZ KLFK WHFRP SRXQGKDY'Z HIGRAXP HQMG DR LQSUH FIQFDOP RAHY

$VDFRP SRXQG P RTHV\MUIRIK WH) ' $ CBSURYDOSURFHW IMEHFRRP HY DO LGFUDIQI® YOOCE®! SURSHWW EXVWDAD FRIMR DEAUMRDOLQMHR HUADADFK MEIH $ V/\KH
SRMMDOHIHAYHHWR / % KDVEHHD GREXP HMG DARH FIFDOMDOGYHD WHERP SO KDV DIRFDAG UARXUAHY/WR H SDQG \WH EHDGK DOG GBI R LW SDMIASRWNRIR
7KH &RP SDQ 1V CBSURTFK KDV EHHQ\R RSHDMZ W DP LGP XP R RYHKHIG P RYQ) FRP SRXQB/ IRZ DG D/ HILFHR® DG LGH SHOMYHD DV SRMEG! DG WK UM | XA/ WR
\XSSRIWECFK R WHH WBDHY DV FHAEIO P LGWRGHY DUH UEFKHG 7 KH &RP SDQ 1V RIHWLP REMARYH LY\ VHRXUH RH RUP RUH IRDAO LF SDNGHIKLSV RUGEHOUQ) DI WP HQV
Z 1\N SKDUP CFHXWADORRP SDQHYZ L\K P CNRUSURIULP VIQFOGRHU

( [ \WLODCS DAWVS WRADMG Z L\ WHERP SDQ IV90MQHNS FUYMEY

&RIG  9ULKV 7KHIGECORAEHN R WHRMDFRRRDALY &RYIG  IQHI® B WR QVSIRYY LQ JHHIOHRGRP LF DRI WURKIKRXWIKH Z RS D/
BEXMGHAAY/DGIRYHIP HONLP SBP HIMG EURIG CRIRQ/\R P LMY DIM\KLY SXETE KHIGK FUMY 7 KHH \MAR Z KLIFK WHFRIRDYLXVSDQG-P LFP D P SSRARH&RP ST VEXMGHY
CRRYLANAY QG FCSMIOUIMQ) HIRWZ LODG-EHIE RQ | XM GHYHBSP HON Z KLFK DU XQRHSEQ DQG FOQCRABHSUHARAG 7KH&RP SO LVARQIMAQ) \R P RMVRUWLY MDIRQ DOG
Z LCODEAVAN PXUHAEXMGHN SOV VR \WH H \MIATGAWRDOLQ RIP DINRQ DG IXEDIFH BHRP HDYDLOE®! 7 KHFRIRDYLXY SOE-P LF KDY DOR SUAHAG D FKOBIHWR P HAFDC
| CFLOMY Z REZ IGH $ GRRXIK \WH &RP SO0 v FIFDOWIDY DuH FRIGAMS RQ DO RASDIHOAEDLY WH FRIRDYLLXY SDQEHP LF DESHIY W KDYH FDXVHG \RP H GHD) V 1Q WH
&RP S0 VRIQFDOMDY EXVARHLP SCPAR WHFRIRDYLXVSDQG-P LF C5SHIWWR EHVEMAQ)

, QOARYS5 M 7KHERP SIQ - GRAVQRABHIHYH\WDAG @MRQKDY KOG DP DAMUDCH | HAWRQ IWRSHIDMARQAR CDOM RKHAKDQLWLP STRARQWHIHHICHRERP +RZ HHJ
\KHIH LY D UMN \KDAKH & RP S0 IV RSHIDIY . FRWV FRX@S EHFRP H\XEMPAR LQ MR DOG LOMBADM SUARKUBY LOWH I XU Z KIFK Z RXG KDYH\RHHIHAAR LGRBDICQ) \KH
&RP S VRSHDIY FRIW LGFOGQ) \SHALLFDD FOQFDOMDOFRAV  DOGZ KUK Z RX@ SXYIGAMWR DDA RQWH& RP SO0 1vZ RINQ) FOSMIDUHARXUAHY




6XSSO &KOQ, WXH/ 7KH&RP SDQ GRVQRAPXUWH® H SHRWKDAXSSO FKOLQ IWKHY Z LOKDYH DMJI QU LFDQAP SCRARQ LW EXMCHN RV LGFXAQ) IWRQIRQ
FOQAOMDY

3RMIADCE HFHMRQ 7 KHIH DUH YDURXV LQE FDNRQY \KDAKH 8 QWG 6\ HARGRP\ P D BEHHQMIQ) DUHFHMRIY SHIRG $ GKRXIK XQRODUDAKY WP H DQHRERP LF
UHFHWMRQZ RXGONHD 1P STRAWKH.JHHIBOEXM CHW HYLURGP HONDQG \WHFESMICP DINHWV Z KIFK FRX@ LOQWD DHTHRWH&RP S0

TKH&RP S VAR Q) \R P RQVRUWHHP DRRLY DG Z LODEAWAW PXUHNEMHY DG LQDEAQ) STRVDYP RHIQ RIP DNRQ DG IXAFHEHRP HDYDOE®
5 HXGOVR 2 SHDARQYY

$W HHPBEU WH &RP ST KOG QRAX HAFRP P HIFHG D0 UWYHOH JHHDIY RSHDIRYY GRY GRAKDYH Q' SRIMYH FDK 1GZ V1 URP RSHIDIRYY DG LV
GBHIGHRQLWCELON \R UIVHHTXW FOSABOR | XQGIWRSHDMY GNP HOV

7KH&RP SO0 WARQRIEDME WM HWR RSHIDIRQY D/AVAXWHE KHHQDHSUAHOMS EHBZ

<HW/( Q@' HAPEHU

5 HYHOGY 2 2

&RIWDGH SHOH/

* HOHIDODQG 0GP LOMDAYHFRIW
&RP SHODNRQR UHIDAG SO
3DMNQGAFHICQ) GICCDGG! LAY | HAVDGFRW
2\

5 DK DG GHYHESP HOWRWW

7RECFRAVOGH SHOHY

/ RWIURP RSHIDIRY/

1 HABRW SHURRP P RQ\WKDUH+ EDVF DQGAOWG

: HIKWGEDYHIIHARP P RQWKDUWRAMBQAQ) + EDUF DQGAOWS

<HW/( Q@' HAPEHU DG
SHH 7KH&RP ). AGCRAMDYHIQ UHYHOHYI RAWH\ HOWHIGG' HA-P BHU DG
* HHDODDGS$ CP LOVADAYH &RWV ) RUWH\ HUHIGG' H-P BHU JHHIDODQG OGP LQ\WDAYH FRINV Z HIH Z KK FROMAG R WH I DUYDOH R
YHUAG VRN RSWRQY IWAHG \R GLHARLY DG R LFHYR SDAMDQG QFHQUGQ) BIDOD0G LAY |H/OQGFRWR RMHUFRQXANY D06 SUR HMRIO HVR
LQXDFHH SHOHR R LFH\NODUHY OQG WHDAMG FRIVR FDK EDHG QURARUDGE EROG FRP P LWWKHIHVR QHOIQ) IHVR

\KDUHKRGHUWSRWY) FRAVR @Y IHVR IO IHVR \§f HVDQGQRHQHV/R LOHIRUUHDIRY/R DOGRAHURSHDY) FRIWR




) ROWH\ HUHQG-G' HRHP EHU JHHIDODQG DEP LQMADAYH FRWZ HH Z KIFK FROIMAMG R WHICLUYDOHR YRS RN RSWRQY IWKHG \R GLHRRLY
DGR IFHYR SDAMMDQGOFHMQ) GIDCDNG LG |HYDQGFRWR RMHJFRQXANY DQG SR HMRIDO HVR LQXDFHH SHOHR
RILFHJ\VDDUHY DG WHDAG FRW R FDWK EDHG GUHRARUDQG EROG FRP P IWH [ HHV R HUQ IHVR \KDUHKRTHJ BRI FRW R
QN 1HVR 1O HVR W HVDQGOFHQHVR L QHIRUHIMRQ/R DOGRKHURSHIDIY FRWWR

* HIHIDODQG DEP LQVADIYH FRW GRS B RJ 1Q DVFRP SIBG\R SUP DUO® DVDUAKXOR DGFUDHLIQWHIQUYDDHR YHKMG WRFN
ROWRYY WKHG \R GUHRARY DG R | IFHY R DGFUDHLQ RMHUFRQXGNY DQG SR HMRIO H/R RIVHAR. DO LGRUDVH LQ SDAADQG TFHMQ) GID0D0G
IOQ) |HVOQGFRWR DOLGRUDHLQ DK EDHE AUHRARUDQG EROGFRP P LWHI HVR DOLCRUDHLQR | LFHIVADDY DG HIAG FRIVR DGDY
LRUDHIQLOXIDAHH SHOHR

5 HHIRK D06 HYHRSP HOARRWV ) RUWH\ HOUHDGHG ' HHP BHU UMUK DG GHYHESP HWFRW Z HIH ZKIFK FROIMAMG R \WH IDUYDOH R
YHUMG WRAN RONRQY [WAKHG R FRQKGEAR FROURARUFRIV LGPXUHG LQ FRIGHARQ Z LW WH W QKA Z RNGRHWR GYHBS DQZ WSSO R / % IRUWHBSDQWK
FOQFDOMDOR FOQFDCO0G UHDAG R KWARIWVR DG SUH FOQFDOUAHIUK | REXVHSE RQ GHYHBSP HQAR DEAWNRGDOQRYHODQIVFIGRHURRP SRXQB/\R OGG
R \WH&RP SDQ VRIQFDOSSHICHR

) ROWH\ HUHGG' HHPBHU UMUK DQG GHYHBSP HOAFRW Z HIH ZKIFK FROIMMG R \WH IDUYDOH R YHAMG WREN ROMRQY WKHG \R D
FROXGEQAR FROMCFRUFRWN LPXUHG LQ FROGHRANRD Z W \KH W QMHMY Z RN GRHWR GYHBS DQHZ WKSSO R / % |RUWH 6SDQVK RIQFDOWIDOR
FOQFDC00G HIDAG RHILIKWARAWWR DG SUH FOQFDOUWAHDUIK | REXAHG RQ GHYHERSP HOWR DEAWRDOCRYHODQUVYFDCRHUFRP SRXQB/WR DEG\R WH&RP SO0 IV FIQFC
SISHICHR

5 DU DQG GHYHBSP HOWFRW GRUDAHG B RJ Q  DVFRPSIHGW SUP DUO D/DUAKOR DGFUDHIQWHIDUYDOHR YHAMS WRAN
RONRQY IMMHG R FROXGIAR DGHRUDHLQ FROMPRUFRAVLGRXUBG LQ FROGHRANRD Z W WHW QALY Z RNGRHWRGHYHBS DQZ WSSO R / % R D
GHUDHLO RIQFDODQG HIMG RHILIKWARWWR RIVHAR DQLGRU-DVHLQ SUH FIQFDOWHIIK | REXVHG RQ GHYHESP HVR DEAWR DORYHODQIVFDRHUARP SRXQB/R
DEG\R\WH&RP SO0 VFIQFDOSISHICHR

_OMWWIRPH ) RUWH\ HUHDGHG' HHPBHU WH&RP SIQ KOG LOMMMWGFRP HR DV FRP SOUHG W LOMICRRP HR | RUMH\ HIUHXG-G
" HHPBEU UHIDAG\R \KHLQYHAR HOWR | XQB/IHHDAGE \WH&RP SO0 VI LCDGRQ) CRMMEY/

_OMBUA [ SHOH ) ROWH\ HIUHG-G' HHPBHU WHERP S KOG LQMMMWY SHOHR DV FRP SDUHG\R LOMIAN SHOHR | RUWH\ HIUHDGG
CHHPBEU UHIDAG\R\KHI LDGAQ) R WHSUP P | ROWH&RP SO0 VGALHARYDQGR | LFHY ICELOW LQKUDGRHSRIA

) RHJQ&XUWHA / RW ) RAWH\ HIUHIGG' HH-P BHU WHERP SIQ KOGDIRHIQPUHER RWR DVARP SIHG\R DI RJQPXUHR GRWR
IROWH\ HOUHQGG' HR-P EHU IURP IRUHIQPXUMEA WEQRIRY/

1HN RW ) RUWH\ HUHGG' HR-PEHU WH &RP SIQ LGPXUHG D GHARW R DV FRP SIUHG \R D GHABRW R IRUWH\ HUHIEG
" HPEU

/ ITX.AW DQG & DBIMICE HRXUAHV/: ' HAHP EHU
7KH&RP S0 WARQRIEDAG\IAP HOVR FDK | BZ VDV AVRAHEKHIHQDUHDYI RIBZ V

<HW/( QGHG' HAHP EHU

1 HVFDK XVGLORSHDIY CRAYMEY
1 HVDK SIRMG-GE  XVHELO LOYHAG) CRIYNA/ 2 2
1 HVDK SIRMG-GR |LDR.Q) DR/

1 HAGRWDH GFUDH LQFDK




$W HHP B \KH&RP SDQ KDGZ RINQJ FCEMUOR DVARP SDHG\RZ RINQ) ACBMICR DNV HRPBU UHGRMY DRLCRFDH

1QZ RING) FOBMICR IROWH\ HOUHG-G' HHP BHU 7KHLGFBDHIOZ RING) FESMBOGAUGQ) WH\ HOUHIGHS' HHP BHU ZD/ARHUAXOR WHERP S
FRP S \WWH\DBIR KDV R FRP P R RN DAD SUFH R SHUNKDUH LQ D U MG GUHRAHTAW RTHIQ) RQ$ SUO JHHDM) GHASRH/R

UGEGE WHIXQAQ R WH &RP SIQ WV RIRQ) UAHDFK DG GHYHRSP HOMARMWNY D06 RKMHJRIRQ) RSHDMY H SHOAV IFOGQ) POQEQQ) DG
GYHBSIQ) IWSDMIBRWRIR $ W HHP BHU WH&RP SO0 KDGFDKR DYDOEBIR | XQGIWRSHDIRY/

7KH&RP SO0 W CELOW \R FRMXHDVDJIR Q) FRFHDLY G-BHIGHSRO W CELON \R UNVH DEAWRDCHNXWY FOSMIDR | XQG W UK DG GHYHERSP HQATRRY MY DG
VR XGP DM DFKUHYH \IWEBECTE®! RSHIDIMY  UHYHOKHY DOG SUR MIELAOW 7 KH CP RXQADQG WP Q) R 1XAMUH FDWK BN HQW G-BHBY RQ \WH STFH GALIQ DG WKV R \WH

&RP S0 VRIQFDOMDOSIRIUP  Z KIFK QWD G-BHB/ROWHDYDMELMNV R RSHIDIY FLBMIOR I XQGVKAK DRIV

YDHGE RQPXUHMRSHDNY ST/ WHERP SIQ HMP DMKDAY M) FDK UARXUAHY Z LASURYLGH\K | LAHAZ RINGQ) FEBABOWR | XQG \WH PXUMARIQ FDOMDOSURI P
Z 1\ URSHRR WWH GHYHBSP AR \WH & RP ST v B0 DQVFDR-URIQFDOFRP SRXQG/ % \WURKIK CBSUR LPDAMD ' HRHP BHU +RZHHU H MY FDK UARXUAHY
Z LORAEH\X | LFLHWR FRP SBIMWWH GHYHBSP HUWR DG RBEIQUHIXDMRY CSSURYDO RAWH&RP SO0 v SURGFWAIQAM D/DUAKOWR Z KIFK \WHERP ST Z LAOGHHG\R UM
\LIQU LFOQATGAMRDCFCBAIOR GR\R 7 KHERP ST HAP DIM/ARDAMZ LOGHHG VR UV DEAWRIDCFOSABOR | XQG WRSHIDIRY LGFOGQ) (W YDURXY FIQFDOMDOFRP P AW HQN

GAUQ WH @MUSDINR \WH | VDO HUHBQ) ' HHP B ,QDEAWRY \WH &RP SDQ IV RSHIDIY SOQVP D FKDQH DVD WAXO\R POQ | DRRLY \WDADH FXUHO®
XQNIRZ QDQG RURANCGHR \WHFRQURCR WHERP SO DOGOEAMRIDOXQE/P D EHQHE-G\RRHWDO SOIQEHS

$W HHPBEU WH&RP SDQ AGQRAMDYHDQ WIQLRAMRYY REDI DARYY RUHIDMRQKSVAKDNRYXG EHFRMGHMGR |- EDDRHWKHANDUDQIHP HOV

2 SHIDIY $ AWWY ) RAWH\ HIUHQGG' HHP BHU RSHDMY CARAMAY XM HGFDK R DVFRP SDUHGWR XM LQJ FDK R | RUWH\ HU
HEG' HHPBEU VR 1 XQG WH &RP SDQ 1V RYRQ) UM-DUAK DOG GHYHERSP HALRAYIMY DQG R | XQG W RKMHURQIRQ) RSHIDIY H SHOAY LFOAQ) P OQEIQQ) DG
GHYHBELQ [WSDAMYBRINRIR

_ QMY $ AW ) ROWH\ HOWHIES' HHP BHU DG WHERP SO KOGQRIQYHAMY CRMMEY

) IDAQ) $ AMWAY ) RUWH\ HIU' HHP BHU ILCDCAQ) DRV FROMMAG R \WH JURW SURFHHDY I URP \WWH\DBIR FRP P RQ RN LQ \WH &RP SO0 IV ALY
HIXW R THIQ) R UOAGE RIHIQ FRWR ) ROWH\ HIUHGG' HH-P BHU ILCDGAQ) CRAMMWNAYFROMAGR \HIURW SURAHHEYI URP \KH\DB
R FRP P RO VIFFN 1O WH &RP SO IV AUHFVETXW RIHIQ R UEFAGE RIHKY FRIWR IURP WHH HAVHR FRP P RQWRAN Z DUWIQN 05

IURP WHH HVHR FRP P RQWRAN ROIRYY 7KH&RP SDQ DOR SOG SEIF RIHIQY) FRIWVUHDAG\WRIW1RMPEU  SEIFRIHKY R GUQ) WH\ HU

HEG HHPEU UHDAG\R \WHERP SO0 VI LCDGRQ) R

3UGASDOR.RP P WP HONV

$W HHPBHU WH&RP SDQ TV XCE0G WP DQQ) ARQUIFMIOARP P [\ HWV SXUXDQAR FIGFDOMDOD) UHHP HQWV DQG FAQFDOWDOP RARUIQ) DIWHP HON DY/
GHAIEG EHBZ  DIJUHIDAG Z KK DUH PAUHQ® \AHXOG R EH LGAXUWHG WURKIK ' HAHP BHU 7KH &RP SO 1V CHOW \R FRIGANMIGG | XG5 WHH
FRUEAMOORRP P LW HQW LY \XEVIRAR \WH WP HD DYDAAW R \K | LAHAFDSMIOWR | XQG \KFK H SHOEWMUBY DV Z HDDY D) AKDQIHY LQ \WH DIRFDIRQ RUUDERFDIRO R \KFK
I XQBY R \KH &RP SO0 TV PXUHARUI XU FOQFDOWIDOSURIUP V 7KH&RP SO H SHRAN KDAKH | XQ@IP RXQAR \KHAH H SHIBWMUY Z LEDEH LGRAUMHE R UL \VKAK FOQFDOWIOC
SIRILIP V DH FROBAWG Dv RIJLCDD G GHE DQG WHUUASHRIYH HIURT HON DQG GAUDIRQ DUH GRAP RAl LHG RUUHBFAHSE & QQFDOWDOSURIUP V \KFK DY/ WH WSHY WDARH
&RP S LVHIDIHGLQ FIQEHKUK® YOUDE®! DQG AR | UHTNXHO® LQYRYH D\VHIHYR AKDQIHY DQG P RALLFDIRQY RYHWP H DV FIQFDOES LY REBIGHS DQG DDO] HG 0QG O
IWTXHM® P RAILHG \KVSHIEHE RUWLP LGDAG BH RUH \WH FOQFDOWDOHIGERONS FFREQIO XA FROURNIDRRP P W HQW DV GVAXWHS KHIHQ \KRX@ EH FRMGHHG D/
HP DAVRID EDHGERQPXUHNKIGFOCDWAP SWRQYDQGFRYEWR)Y DQGCLHWSLFDD \KEMAMR I QI LFDQABYIMRQ/RYHAMP H




$ GAWRIDOLQRP DIRQ Z W UHRSHAWR \WH FRGPAR  \WH &RP SO0 vV FIQFDOWIDOSIRIUP VIV SRMGH DA, 7(0 $ 5,6. )$&7256 510NV 5HDMG \R \WH
' HYHBSP HQNIQG5 HIXDRY $ SSURYDCR 2 XUSURGADQEM/

&QQIFDO7 UDCH JUHP HQW

0 RIMW( I1HARYHS XIXWA \WH &RP SDQ HOMHG LQR D & QQIFDO7 UD0S HHIAK $ JUHP HOAZ W \KHO' R W& DFHU& HMUDQG 5 HUHDUK , QUMM + RGMIC
& 70PSD ) GUCD HIFAYHIRUDWP R ILYH\ HOW XQBW WP LQDAMG HOMHUB. WH&RP SO SXUMOOMR  GD V/Z UMKD CRIFH 3XUXDQMR WH & QD07 UD0S HHDUK
$IUHP HOAD RIHWID) UH-G\R FRIGENIQGP DOVHD3KDH E - RIQFDOMOOR HYDODMWHKHISHXUWF EHHIWR \WHERP SDQ VGG DQUVFIRHURIQFIOFRP SRXQG/ % \R
EHDGP QUM GLOMYHRAO LOSDMNZ W GZ RUQMP HADM  UMNP\ HEG \SDXF QBRPH 0 ' 6

QIRMPE  WH&RP SDQ UFHYHSCSSRDOURP WHS 6 ) RRGOWG' U4 $ GP LQMADIRDI RUIW, QrHMMDARDOL HZ * X $ SSIFDIRD 2,1' ~ \RFRIGAEWD
3KDH E  RIQFDOMDOR HYDODMWHWHISHAE EHHIWR / % LQSDIHONZ W BZ DQGLQMP HADM  UMNO ' 6 Z KR KDYHI DG RUDHIQRBLIQNR \WIEDUE WD HOV
3DMONZ KO ' 6 DEVRXIK X\KOE RTHJ DHIHHDD Z HOH AHSWRUMAYHHOGHP DU | BN XHNEBRGWIQIXMRYY 7KV3KDH E  FIQFDOMDOMMI B/ % DVD
QIGIDIHONQWHWDR HOAR SDHONZ WK BZ DOGLOMP HIDM  UMIO ' 6 LFOAQ) SDMONZ W GD T P\ HEG \SDWEW QGRPH GDTO * 6 100Q) | LWAMCH\KHIS,
7KHERHP DUWRZ FHIVR SDMHQVZ W GHDTO * 6 DIHGHIAHQNQ33 $ B YLWWHR DQOFTXUHG P XVBNRQ DG DUHHSHADD YXQHIEGH\R | XWHILCKIEMROR 33 $ B / %

7 KH RIQFDOWDCEHI R DADMQIGIVWMIQS SUO  DOGWH | LIKABDINQAZ DV HIMUIHG LOR \KH FOQFDOMD0.Q - XO $ \RIOHQR® HQAR SOOIV SRS $Q
LQMIP DDOMYZ LAEHGRHDWMMHILIAY  SDNONVDHHIMIG || WHHDH  RUP RHUASREGHYBXWHZ HOWDD  DQOGAMRI0  SDMOVZ L@EHHIMIG | DADQ. SRQH
WHHDH  RUP RUHUASRQEHY MY Z LOEHVX | LFLHWGHIFHWR \KSSRWRQMX-GGHYHBSP HUWR / % [RONHWHDR HQWR &7 DQGIQMP HADM UMNO ' 6 5 HAUKAR HQA
KD/ EHQ\EZ DOGWH&RVG  SOQEP LF KDV | XUNHU UHBAHE WFUAR HOAR - SDIVQN LOR \WH SURBFRO $ VWRH PXUHAUDM R CRRUKDD \WH FOQFCOWDOLY H SHRAMS \R EH
FRP SBIMGE\ -XCH + RZ HYH Z W DGAWNRID0 XQB/ WH&RP SI0 Z RXGFRIG-UDEAQ) \E R DEAMRDD ' 6 FHOMYVRWH3KDH  SRWROR \WHWMG \R CFFHBLDM
SDIHQATFFXCO

* XUQ) WH\ HOWHGG' HHP BHU DG WH&ERP S0 LPXUMHG FRIWR oG UASHRIMHD  SXOXOQNR WY DIUH-P HONVZ KLFK KDYHEHHD
LFOGHG LQ UAHDUAK DQG GHYHERSP HOAFRWV LQ WH & RP S0 v FRORIEDAG WHAP HQVR RSHIDIRYY $VR * HHP BHU \RBDFRWV R KDYH EHQ LGP
SXOKOQMR \MLY DIUHP HV7 KH &RP SOV DIJUHIDA FRP P 1\ HOASXUYXCQANR WLV DI UHHP HOW@BW CP RXQN SURXAG SOIG R @M \RBBHG LSS LP DMD D/R
" HPBU ZKIFK LVH SHAMG\R EHIGRXUHG\WUIRIK ' HAHP BHU

*(,6 (IIHAMH-XO WH &RP S0 HOMUIHG LOR D &RIERDIRQYS JUHP HQATRUDY , QMM DRU, QUDAG &QQFDD7 UDOZ W WH 6 DMK 60UFRP D* URXS
* KSR ( VSDXROGH, QAWM DR QHQBDUARP DVRU (,67 0 DRUG 6500 \RFDW RVWDVXG HOMN®G?5 D0GERP | HSSKDH, |, WOOR / % SOVER RMEAQYY G RIEIAQ
DRHLOQI LWWIHR DODR-G\RVWIKKH\DFRP D 7 KHSXERHR \MLY FIQFDOMDOY\R REBBIQLQRIP DNRQZ W UAGHWR WHHILFCR DOGVOHWVR / % FRPEGHGZ W
R RYXEAQ LQ \RVWMKKH \DUFRP DY R RXEIAQ LV WH JEEDOWIOELS | RULQMIOWHDN HOAR  DEYDRHS \RVKKKH \DFRP DY 3$676°  * F ROELALQ DIRGH KDV EHHD \WH
POQM R ILWAGHWDF HOAR $676 IRURHU  \ HOW Z 1W QB \WHIISHAWF JOQ IURP DEAQ) R VRN LF FRP SRXQBY\R RUVKEANY RIKHUR VR LF FRP SRXQG/ IRU
R RYEAQ ,QIPDPRHY / %  FROMMI® HXOGFH/WHDQMMP RUCANMW R G RELFLQZ WWRXWISSOUHQMFBDAVIQW] LAW




*(,6 KOVDQHERN R UH HUDORHM.Y LQ 6S01Q DG CRUIRW ( XURSH WDAKDYH DD LP SUAMYHWEIFN ARG R HILFHM® FRIGANY LQRYDIYH WWAHY 1Q$ 676 7KH
&RP S0 DIWHG\RSIRYIGH* (,6 ZIWDWKSSO R / % \REHX\M HGLOWHFROGEAR WY FIQFDOMD0 DY/ Z HTDV\R SURYLGH I XQAQ) | RUWH RIQFDOMDD 7 KHJIRDOY R
HOAMUCSSUR LIPDAMD  SDIHQVIQ MY FOQFDOWDORYHUD SHIRG R R\ HIY $ VDGYDIRHG VOWRP DLVD YHY IJUAMYHGVHDH WHGHLIQR \WHVMG  DXXP H/DP HADQ
SIRIAMRQI BHHKYYDD 3) 6 QRHVMCHIFHR QHDHSIRIMRQRUGDKIURP D) AXH R P RONVIQWHGER ROEIAQDP DOGOQDMDMIYHPHAMD3)6 R PROAY
IQWHGR RUEAQSOV/ %  DP \R G-P RQMDAM D WD \LIQU IFDQAGHUDH LQ UHDIYH UM R SIRIWRQRUGDK B, DBAQ) / % 7KHH LY D SOQGHS LOMIP
DEDOMYR WHSUP Y HIEGSRQZ KHQDSSWR IPDMD R WH  HYHQIVUATXIUAG | RUILCDCDEDOMY LV WHFKHG

7KH&RP SI) KOG SUMRA® H SHANG WD FOQFDOWDDZ RXTS FARP P HIAH GAUQ) \WH TXOWRU HIGHS - XCH +RZ HHJ GAUQ) -XO WH 6SDQ\K
WIXDRY DAKRINY DEYIVHG\WHERP SIQ \KDAIBRRXI K VWD CESURYHG WHVAHQNLF DG HALFDOEDVR \WHSURRFRO MHTXULHG\WDAKH& RP SO P DX CRMUHQHE. LOMHORY
R/%  XQQHUPUWHINGSDQVK SKOUP CFHANFDOP DA CRMUQ) WBQEDBY 7 KRV WEQEDLGY Z HIH DERSWS MEVHTXHOAMR \WH SUIRGAENR) R \WH &RP SO0 IV H Y / %
LOMHIRY

,QREGUWR POXNCRMHD QZ LOMHORY WSSO R /%  IRUMH* (,6 RIQFDOWDO WH&RP SDQ HYIDIHS DQ® EHUR  YHIERW R FOUWY - RXVKKH P XS0 BN
QHE-G\RP DNHOQGJIDQISSRYICR DG RIQFICSIRGENRUQMA DIRIONG. (Q6S0Q 7 KRHBNIGFOGHE\WH QRHLY XQGHUIRRGP D4 CRMUQ) SIRWAHY * 0 3 R
\KHCALYHSKOP CFRBULF LQIUEHOVS 3, Z W GRRP HQBIROR HIFK R WHMMSVIQRYHGE\ DQLQE-BHIGHOADXGWRU 7KHS 3, Z DV\KHWDQM HUMGR D YHIERUWDABU-SOAY
WHFOQFD0AX) SURGFWDOR XQGHU* 0 3 FRUBMRY/GRRP HOMGE! DQLQG-BHIGHOADXQWR 7 KHFIQFDOGX) SURGKFZ D/ARHQVHAR D YHIERUVR WAWRUSXUMY DOG WA
SURYLGH CBSURSUDM@EHY WRUHWHGXI DG AWMEXMWHGX] \R\KH FIQFDCFHMY | RUXVHLQWHFIQFDOMDY $ | RUP DOCSSOFDARQ GREXP HMY DIDWABVABN-QWR SUHEOH
\WHFOQFDOGX) SURSEWRURIFDONHP XWAEH\XEP LG \R WHDSSURSUDM U XOWRLY  DAKRUMEY| RUBYLEZ. DOGCBSURYDCEH RMEHQ) XWHGLQDFOQFIOMDO

$VR ' HHPEH WY SIRIUP R SURMCHQ. LOMHORY R \WH FIQFDOGX) SIRGAEWRUWH 6SDQMK 60URP D* URXS WMG DG SRMDMTD | RUKEVHTXHQA
P XGABB! WD Z MAQWH ( XURSHDDS QRQ KOG FRW ; KIBIWHSIRGAIRQR G LOMHRRY KDVEHHQFRP SOIMG QRP LQDCDP RXQVR MY FRIWDUHH SHRMG\R
EHLOPAUHGGAUQ) WH\ HIUHEQ) ' HAHP BHU

2Q2RREU WH &RP SO0 DOCRXGAHG WDMAH 6SDQMK $ JHR 1RUO HAAGHY DG + HIW 3URGAW $ JHAD (\SIXRD GH 0 HAFTP HORY\ 3URGARY
6OQMIURVRFS (0 36" KDGDAKRU HGD3KDH EWQERPLHG3KDH W3 R/ %  WHERP SO W GDGRIQFIORRP SRXQG SOV REIAQ YHIXYGR ROEIAQDRH
\WH J GEDOWBOELS | RUQUIONDR HVWR DS/DIRHG\R WMKKH\DFRP DY $676  &RQHTXHD® \WH* (,6 FOQFDOMDOLY FXUH® VFKHXGGWR FRP P HIFH GAUQ) \WH TXOW
HYAQ) -XH DG\REHFRP SBPWGE. ' HHPBHU 8SW  SDMIVZ L@EHHMMGIQRWHFOQFDOMOD 7 KH3KDH EVFRNROR \WHSIRRFROVH SHAMG\REH
FRP SBIMGE\ -XCH DIAZ KLFK WP HWH&RP SDQ H SHAMVR KDYHE@BROERK UASRQHDGWN, LAWY | URP MY SRWNROR \WHFIFDONEO

7KHLQMIP DIOMY R \MLY FIQFOOWIODZ LEEH GRH EH RUH I XEOFRUCOR  SDMHONV LY FRP SBIMG R GHAMP LGH Z KHAHUWH VMG KDV \WH SRUMELOWV R \KRZ LQY
\KSHIRIW R WHARPECQDIRQR / %  SOVGR RXEIAQFRP SIHG\R G RUAIAQDIRH $ SRUMYHXG Z RXTS KDYH WH SRIMIMOWR FKOQH WH WBEDG \WHES, | RIWLY
QVFDHOWWUI RUGHDGVR 1 DOUHWR P SURHWHP DULQICEHH IVWR G ROELFLQDBCH

7KH&RP S0 VDIUHP HQAZ LW * ( ,6 SURYLGHY| RUYDURXV SD P HWEDHS RQ CRKUHNQY) \SHALLE P LOWRGH RHIMWHWP R \KHDIWHP HW7 KIRIK ' HAHP BHU
WHERP SI) KDVSOIG* ( ,6 DQDIJWIDMR I RUZ RN GROHXQEHNALY DI UHHP HQAMURXIK \KHWMLLG P LAWRCH

*XUQY WH\ HWHQEG' HRHP BHU DG WHERP S LOPXUHGFRIWR DG UASHRARYHD  SXUXDQAR WKLY DI UHP HAZ KUK KDYHEHHD
LGFOGHS LQ WAHIAK DG GHYHESP HUAFRWN LQ \KH &RP SDQ TV FROIRIEDAMG WA HWR RSHIDIRY/ $VR ' HAHP BHU \REDFRWV R KDYH BHHQ LGP
SXUKOQR KLY DI UHHP HQW7 KH &RP SO v DI WHI DM FRP P LAY HASXUXDQR \KLY DI UHHP HQWVGBW CP RXQIV SUYIRA® SOIG\R CDM \RBBG CBSUR LP DAMD D/R
" HRPEU Z KIFK LVH SHRAMG\R EHLGRAUBG\MRAIK ! HAHP BHU $ VIWHZ RN LVEHQ) FROBAMSLQ( XURSHOGG LY SOG RULQ( XURY | LOCFRWVDUH\KEMPAR
IRHIQ XM | ORMDNR)Y EHE HHQ WH S QUMG 6\BIMY' RTDUDQG \WH ( XUR 6XFK | OFXDARQY DUH UHFRGHG LQ WH FRORTEDAG WEAP HQVR  RSHIDIRQY D/ | RIIQ PXAUMA
JOQRUGW DvESSURSUDAM




&IW R + RSH ( 11HAH- DD WHERP SIQ H HPXMS D & QD06 HAHIK 6XSSRYS JUHP HOAZ LW \WH &LW R+ RSH 1 DARIDC0 HAFDOHMU DQ1 &,
GALI QDM FRP SUKHLYH FDGRHURHQMU DG &IW R+ RSHO HAFDD) RXQEDIRY FRIAMHD 3&IWR +RSH  \RFDW RWWD3KDH EFIQFDOMDOR / % \WH&RPSIQ W
I LA FIW SURMOQ SKRSKDIBVH LKIEMRU FRP ELGHG Z LW D WIQEDLE UHILP HY | RAVHDIN HAR XQUHDMS H \WMOLYH WEIH QD \P DOFHDOQ) FORHU (© 6&/ & 1 %
Z @EHILYHRLQFRP ELCDIRQZ \W FOERSDW) HRSRUGHDQGDN RT XP LE 0Q)' $ CESIRYHGEWWP DULGHD HIHAMWHUBILP HD \R SUMRA® XQUDMS(' 68/ & SNV 7KH
QRHR /%  ZIO@EHHFIDAMZ MW WHWIIEDG [ HSQRHVR WH  GXI UIIP HOWR WK DUFRP P HIGG3KDH GRH 53 ' 3DMWQN Z L@EHH SDQEHE\RWDAD
VROIOR  SDIQW Z LQEH HYDOTEGI DAKH5 3 ' \R FRQIP \WH\OHV R WH/ %  FRP ELCDIRQ DG \R RN | RUSRMMIOWHISHANE DAY DV DAHKHG B\ REVRRYH
UASROHUDM GADNRQR RYHITUASROH SIRIBAMRQ | UHH \XYLYDODQG RYHIEVYLYDO

7 KH FOQFCOWDOZ DY/ LQUDMS RQ0 DK Z 1\K SDOQACFRUXD0H SHAMG VR \BNH DSSUR LP DA \BZR\ HDY/ VR FRP SN + RZ HYHU DY SDIHACFRXCOKDY BHHD
\EZ HAWDQH SHAAG WHERP S LV PXUMO® VHHN.Q) VR DEG\E R DEAWROMMY VR LGRBDH\KH DM R SDIHATFRXOD Z AW DABDWNRCH P DMUMMM H SHRAMG\R EHDGEHG B
-XH © L\ \WWH DEAMRDOVMMY WH &RP SDQ H SHAW WDKK FIQFDOWIDOZ LODEH FRP SBIMG B * HAHP BHU © NRXVKH DGAWREDOVIMY \WH &RP ST
H SHAVKDAKLY FIQFDONDCY. L@EHFRP SBIMGQR\RRGHMDY' HAHP BHU

(NHARYH 0 DK 60UK &OQURQ 5 HAHIAK , QAMMM 6&5, 1 DKYIED! 7HIHAHH MIGHS WH &IW R + RSHV RIRQ) 3KDH  E RIFCOWDOWR DAHN \WH
FRP ECDIROR WHERP S0 VI LWQ FDWSIRMOSKRSKDBH $ 33 $ LCKEMAU/ % Z W DWIEG UHILP HDI RUSUVRA® XQUDMG H WLYHWED H\P DOFHDOQ)
FOFHUGMDH 685, RHR \WH OUHIARP P XQUY EDHS FOGRHUMIDORHQMY LQWHS QANG G\BAY LV H SHRAG\R H SHAW DG H SDOGWH CFROXOOR . SDIHOW VR WY FOQFDC
DOWMXV A \WHWP HUTXLHG\R G-P ROMDM\KHI HDELOW \RGLIEMNVDQGHIFCR R D33Q1/ % \RWHRXUWHAKBEDGWDR HOABILP H)

XU \WH\ W HOGHG HRHP EHU DG WHERP SI) LPXWGFRIWWR  DQG UAGHRIYHD  SXOXOQMR KLY DIWHP HOA7 KH &RP SO v
DIJ U DM FRP P WY HASXUXOQAR \MLY DI UWHHP HQVBW P RXQVSBYIRA® SOIG\R GDM \RBB( DSSIR LP DM D/R ' HHPEU ZKIFK VH SHAMG\R EH
LG WURAIK ' HHP BHU EDFGXSRQDVIJHAR  HQUR®GHY |, | DWIQULFDQAQP BHUR SDIHON | LOGAUGY) \KH GRH HADIWR SURFHY DOLRBDHR XS \R

SDIHONZ RXGSANHD EHGHHADY  DATQHXIP DAGDCAURICFRWR CBSU LP DAMD

7KH&RP SDQ PAWH® H SHRAV \WDAHLRTD HOAIQWY FIQFDOWDCZ LAUDQIHIGRP CSSUR (PDAD W HURDH/ ZIW  HURBHYD/WHP RIAONHD Q@ BHJ
BKRXGIHZ MWD HURBH/EHUWNUG WHERP S0 KD/DIWHGWR FRP SHODM&LW R + RSHRODSHUHARBHEDLY | DMIQLLEIQNP SURYHP HNOQRARRP HVVHHDZ W
WHDSAWROR / % \MV/Z RXQEHDQLP SRMIQAIGYDFHIQWHWHDR HOWR DYHY DIJUAMYHAWDH

1 DARQDOS. DQAHU, QWAYMM 3 KDLP DFRBILE & QQIFDO7 UDO, Q0 D WH 1 DIRQDOS DQFHU, QANMM 1 &, LQUWDAGDJIQREDIRP D * 90  SKOWP DFRBVILF FIQFC
WOO7KVVMG LVEHQ FRIGPAMGDIGIXEEGE WH1 &, XQG-UD&RRSHDYHS HAHIK DQG' HYHBSP HY/$ JUHP HOAVZ W WHERP SIQ. EHQJ UHTXLUHG VR SURMGHWH/ %

RIQFDOFRP SRXQG

3UP DY PODQ@QAENQWP RY JARP DV DHYHY FKOILQ) R \WHDAS DEDIRQ FRP ELGHE Z W \KH FKHP RIHISHANF GXJ \WP R RBP LGHKDY EHQWHP DO R
WHIS R WHP RIADIJWALYHIORP D/ JOREDWRP DP XAVRP HRUF %0 |RUGHDEHY Z IW\RP HIXUKMHUEHH WIOGHE B \WHDEAWRQR RHRUP RIHDQIAIGRHUGXIV BX
Z WKRXWWP DNRUDGYDQRHVLQ RYH.IDEDAXYLYDO RUKHP CNILMY R SDHOV , QDQP DOP RAHYR! * 90 \WH&RP SO0 VQRYHOSIRMOSKRSDBHIGKEMR/ % KDVEHHDIRXQG
VR HKOFHWHH | HRAYHHWR UDADIRY \WP R RBP LGHAKHP RKHIS, \WHDR HQVDQG P P XQRAHIS WIDMQ) WHSRWEGN WDV %  PD. LP SIRYHRARRP H/R WIEDG
* %0 WDV HQNQWHFIQF $AKRAIK/ %  KDVSURYHD HLQ SDNHON DAGRAHY DARADMS Z [\K DSSCUHADQIMMP RUCFAMY DI DLQWAGHYHIICKXP DQ FOGFHY DIMQ) RANCH
WHEDQ WHOHONVR / % VR SHHADM VP RARKXH DUMQ) LQWH ELNQLY RANGRZ Q 8 QRYMCDAD P DY GXIVSRMMID XVHXOIRJ* 90 WD HOAGR GRAHQMKH
ENQLOCP RQNVGHHADY | RUDQVAIGAHUCANRY




TKH1&, VMG LVEMIQHEWR GHAMP LCHWHH \WOANR ZKIFK / % HQMY URXUHOAP DD DOAJARP DY/ 3DMOVKDYLQ) \KUHY \R UHP RYH RGHRUP RUH P RY/ Z LGT
UFHYHRHGRHR / %  SURMR\KUHY DQG KDYH EGRG DG WP RUMMAXH DCDD] HE W CHMP LHWHIP RXQAR / % SUAHADQG \R GHMP LCHZ KHKHWH PHIY LQ WH
WP RYW\KRZ \WH BLRFKHP LFDORKDQIHY H SHAMG\R EHSUMOML / % UHIFKHY WP RBFX@UNBLIHAS VD BAXONR \WHIQRYDIHGALIQR WH1 &, WA @BIRP DI
SDNQMVKRXTS EH\X | LFLHQAR SURYLGH DVRXQG UDMRDBH | RUFRQGAAIY) D@L HIFIQFDONDOR GAMP LHWHH I HAWHHVR DEAQI/ % \R\KHWEQELGWHDR HABILP HD
IRU* 90 V') LYH SDNHON KDYH EHHQ HOMUHG DQG DDOMY R \WH EGRG DG \WAKHZ LOQRZ. SURHHG |, | \WHIH LY FMGHIHLQ DABDAAYE R R \WWH SDFHOVR SHHADIROR / %
LQRWP RANKKH WHWHG. Z LAEHGHP HEDAKFFHMXO 7 KHUAXOVR VMG DUHH SHAMGGAUQY

&QQFDO7UDD) RWRUQ) $JUHP HOV

0 RIMV2 Q 6HBWP BHU WH&RP S IO HS DZRN RGUDIWHP HOAZ I 7KHDE] 6\ MWMPV ,GF 37KHDH =~ OQ LOMIDNRBOFRQAPAUAHIRK
RJIDY DIRQ 3&52° \RPRMRUWH3KDH E  FOIQFDONDOEHQ) P DIHGDQGARGAMSE 0 RITWY? KHFIQFDOWDCEHI DRLQ$ SUO DG WH I LWASDIHOAZ D/ HOMHG
LQRWHFIQFONDAQ- X® $ VWHPXUHOADMR  CFRXDD WHRIQFDONDOVH SHAMG\R EHFRP SBIMGE\ -XCH

&RV XY Z RIN RGHUDI WP HOADUH HAP DAG\R EH OSSR LP DAD Z W \KFK SD P HOVH SHAMG\R EHDORFDMGOSSR IPDMD  \R7KHIG |1RJ
\HYIFH/DQGOSSIR IPDMD  [RUSD P HOWI RUSDW \KURKIK FRUV 7 KHFRIVR \WH3KDH E  FIQFDOMDCEHQ) SOGWR ROWURKIK 7KHDG DHEHQ) WFREG-GOGRKOIHS
R RSH.DARQY EDHGRQSHIRAF GRAP HOBMRQSURVIGGE, WH&S2 * XUQ) \WH\ HOWHIG-G' HR-P BHU DG WHERP S LPXUWHGFRIVR DG
UAGHAWHD DQGDVR * HHPBU VREDFRWV R KDYH EHHQ LGPXUMG 7 KH &RP SDQ TV DIJUHIDAM FRP P LW HOASXUXDQAR WKLY DIUH-P HOVGRW CP RXQV
SUVRAO SDG\WR @M \REBGOSSIR [P DAY D/R* HHPEU Z KIFK LVH SHRMGAR EHLGPXUBHGWURKIK - XCH

&IW R + RSH 2 Q) HEOOW WH&RP SDQ MIQHEDQE. Z RINREHUDIBHP HOAZ W 7 KHIDEH VR P RMRUWH&W R + RSHLOMWM DRULGMDAG FIQFDONOOQ
\P DOFHOOQ) FOFHUQOFFREDFHZ W) $ WXL HOVI RURYHILIKVE. \WH\SRQRUQ) SDW

&RIWXQEHMLYZ RINRG-UDI P HOADHHANP DMG\R EHCSSUR LP DAMD " XUQ) WH\ HWHGS' HHP B DG WHERP S LGPXUHGFRW
R DG UAGHAWHD DGDVR * HHP B \REDFRW R KDYH EHHQ LRXUWHS 7KH &RP SO IV DIJWHIDM FRP P LAY HOASXOXOQANR \KLY
DIUH-P HQMBW P RXQVSUHYRA® SOG\R @M \RBBGLESA LP DMD D/R* HHPEU Z KIFK LVH SHRMGAR EHLGPXUBHGWURKIK - XCH

3DANDQG/ LFHQHS JUHP HOW

0 RIMW( I1HRRYHS XIXWV WHERP SIQ HIMIMGLQR DQ( [ FOMYH/ LFHQHS JUHP HOAZ LK O R LWBXUXOOAR\KH/ LFHOHS JUHP HOAVO Rl 1WA UDQAG WH
&RP SIQ DQH FOMYHOFHOHXQEURHMIQSDMINRZ GHGE\ 0 RIWAKHS/ IFHQHG3DAON  UHIY \R\KHWHDA HWR 0 * 6 DG DQRQ H FOMYHOFHH XQEHILOMOIRYY
FREAFBIV SURHWHY LQRUP DIRD (DB NORZ KRZ WAHDUFK UAXOV FOQEDOCED DOGWHONH RKHAWDQWH/ LFHOHG 3DMV GHHWDY RUXVH X RAWHSUIIAWFHR D) FDIP
XQEHWH/ LFHQHS 3DMV RUWH X\VH GHYHERSP HOVP DA CAMM RUVDBIR D) SURSPWRUWH WD HAR 0 ' 6 Z KLFK Z RX@ RKHZ VH LQUQIH D YDIG FOP XQG-UWH
/ IFHQHG3DANV 7KH&RP SIQ Z DVREQIDME\RSD 0 R | WD GRQ UH XQETEG! CEHH MAKHI HHR D\MUWH I WD D/ HOMIMGLQR D3KDH E  FIQFDOMDOR
EHP DI HGDQGFARGAAGE 0 R W7 KHFOQFDOMDCEHI RDADMQIGIVIMIQS SUO  DGWH I LMEDNHAZ DV HMG QR \KH FIQFDOMDO.Q- XD 7TKHERP S LV
DORREQIDME\WRSD 0 R I IWDQ DQQMOIFHIHP DQMIDFHIHHR FRP P HIALQ) RQWHI LUXADQQYHYOW R \KH( 11HAYH' DAMDQGHHY DOQYHYDY \WHHDWUXQMDAH
&RP S FRPPHFHVSD PHIAR PGP XP UR DOV SD P HQN 7KH&RP SDQ KDVDOR DIUHGWR SO QRQ UH XQEEGI P LGMWRHSD P HOVWR O R WVZ KLFK FDQQRAEH FUIAMG
DI DQWAFDHS UR DOV SD [EGIE, \WHERP SI) EDHG RQ UHIFKIQY YDURXY FQIFDONG FRP P HIADOP LGWRGHY DIJ B DY VEMPANR BBAEIRO R XQFHJ
FHABLQ AP VIR UHIY R WH WBIMY R 900G &@P V D/ KK WP 1V GHLGHG LQWH/ IFHQHS JUHP OV XUQ) WH\ HOW HIGG' HRH-P EHU oG WH
&RP S0 WFREEADIH/\R RSHDIRY R ssc UASHRARYHD 1O FRQQHANRQ Z W LW REQI DNRQY XQEHMWH/ LFHDHS JUHP HOAS VR ' HAHP BHU X
P LBMWRH/KDG\ FAEHHQDMIQHG




7KHERP S Z I@EHREWDMS\WRSD 0 RIMMOQHGIR DOMVR  ROZ RMZ LGHPYP XOMHHNOBVR R DOV B SIROEW KEMPAR HOAIRQWR XQGU
FHABO AP WY RQDTXOWM® EDLY Z W DP LGP XP IR DIV SD P HOWR LOWH I LWWRXU\ HOLW DMUMDV FRP P HOFH DG LO\ HOUI LYH DQG HOFK \ HOU
\WHHO WU \KEMAAR UHBAIRQ B\ XQEHUPHBQ AU WA UHDI) \R WHWIMVR 9 DIG &@P V D/AKFK WP LV GH LGHG LOWH/ LFHQHS JUHP HOW7 KH&RP SIQ W
REQIDIR) W SD. HOLGHG UR COMV XQGHUNKH / LEHDHS JUHP HOAFRP P HFHY RO \WH GDM R \KH [ LLWWOB! R D UR DOV BHIUQ) SURGFWDG \KDIDDAAP DFDD H SUWH RO D
FRQUY B FRXQN EDLYRWH@MROZ KIFK WHOWWDIGFOIP R \WH/ LFHOHG3DAMWVH S @BV RULY GROUHGLOYDIG DOGWHREQIDIRQWR SD 00 HIHSUR DOV
XQEHMH/ LFHOHS JUHP HONKDDDMP LODMROWHGEMROZ KIEK WHOWWDIGFMP R \WH/ IFHOHG3DMOVH S @BV R GHROUHG\R EHLQYDIGLO DTFRXQUHY

( P SBR P HVS JUHP HONZ WK 2 |1 LEHY

CXUQ) X0 DGESXIXMY WH&RP SDQ HIMIHG LOR RH\ HDUHP SR P HQADI BH-P HQW Z LW LW H HRXAMH RILFHY FROIMMY R ' U-RKQ6 . RYCFK ( UF -
YRPOQ' U-CPH/6 0 MUDIGSREHW. : HQIDWD Z KIFK SURYVLGHS | RUDIJ U DM DOQDOFRP SHODIRQR SO\ CEGIP QMO 7KHHP SE P HQADIWHP HOV DU
DARP DD UH3HZ CEGH | RUDBAWRIICRCH  HIUSHURGY/ XQBW/\MP LDMG B HWHUSOWY XSRD @D VZ UMK GRIFH SURUVR WHHOG R WH DBSTFCE®IRGH\ HIUSHIRG RUB
GDN RUB\ WP LCDIRQI RUFDAH 7 KHHHP SBR P HWDI WHP HQVZ HIHDARP DIVDED UHGHZ HG| RUDGAWRIDORGH\ HOUSHURGYLQ- X0 OGS XIXW DG

2Q%$ U0 WHOYRDGR * LHRARLY LGRBDHG \WWH DQKOOARP SHODIRQR (UF- )RPDR ' U-PH/6 0 MUDGSREHW © HQIDWRXQG-UWHHP SR P HA

DIUHP HOW \XFK \KDAWRH\VRUBCD) J U0 DA DQQAOCFRP SHODIRQR DR | IFHYIGRUDHG\R HIHAMHO D

(IHAYH 1 R-P BHU 0 U) RIP DQ Z DV SURP RMG W 9 LFH 3UAMGHRADQG &KIH 2 SHIDMY) 2 [1LFHU Z [\ DQ DOQAOVIDY R ,QDEAURY HIHARYH
2 AREHU 0 U) RP DQLEHQ) SOGDQR | LFHUHQAIERZ DFHR SHUP RQM

7 KH\RIBCD)J U DMDQQAOCFRP SHODMRQR DOR! | IFHYLGRBDHGWR HIHANH1 RHP BHU

2 \WHUBLIQULFDQVS JUH-P HOWDQG & RQADAN

1' $ &ROXOMY &RB 2Q' HHPEU WH &RP SDQ HOMUG LQR DO DIUHP HOAZ WK 1 $ &ROKANY &R | RUFRQKEIMRY DJG DOYFH LQ WH I LHTB R
RIR®I\ UAHDK DOG GXI GHYHBSP HWS V SOWR WH DIUBHP HQVL ' $ DOR DIUHG \R FDOH W SUMGQV U' DQHD 9RQ+RI 0 ' \REHFRPHDPHPEHUR WH
&RP S0 V6 AHQWIFS GYMRY &RP P WkH 7KHWP R \KHDIUHHP HOAZ DvI RURGH\ HDUDQG SURVIGHS | RUD TXOWM® FDK [HHR 7 KHDIWHP HYAKDY EHHD DARP DIFDD
UHGHZ H5 | RUDGAMRDORGH\ HOUWMP V RQ LW DQQYHYOW DM MGH &RQMANY DQGDGMRY 1 HV FKOLIHG VR RSHIDNRQY SXUKOQMR WL DI P HQAZ HIH D5

IROWH\ FDWHIGG' HHP EHU DG UASHRIYHD Z KIFK Z HHLQFOGHELQUAFDUAK DG GHYHBSP HOWRWIQWHFRQRIEDAG AP HOVR RSHDIRY/

WRBKDLP D RNV ( I1HALYH 6HBMP BHU WH&RP SI) HOMUG LQR D & RIMERIDIRY$ JUHP HOAZ W YARBKDP D RNV SXOXOQAMR Z KLFK \WH &RP S
HYDHGYURKOP D RWWRSHIRP FHMBQHYIFH/IRMWHERP SO 7 KRHVHYIFHVIGFOGHG TP RY RMHAWQIV DADKLY WHERP SIQ \R FRP P HIAD HIWSURGFW DG
WHIWHD LW SDMMSRWRIR LGHQM 1 @LIH SKOUP CRHANFDDFRP SOQHY Z W D SRAQIIDLOMMO WH &RP SIQ TV SIRGENSSHICH DAMMY 1Q SUHSDUC) \WFAKQFLC
SUHQEINRYY FRFHQQ WH &RP SDQ 1V SIRGEN  FROKGIIRY 1O GXI GVFRYHY DQG GHYHESP HQV DG LG Q) SURVIGHY DQG RHYFHQ) \BAY UHDMY R FIQFDC
GHHBSP HYR Q. FRP SRXQBY

WRBKDPD RWZDVIRQEGLO) B IRPHI3IL HVAHINWZ M H \WLYHP XQVAVASIDY UMK DG GHYHBSP HQADQG GX) GHYHBSP HW] SHIHFH 7KH
&RMERDIRYS JUHP HIAZ DV RUDQLQWOMP R \ZR\ HWDQGDARP DNFDD UHIHZ VI RAVEVHNXHINDQQOOSHIRG/ XQBWAMP LCDMGE. DSOW RABWWED @) VSURAR

WHH SIDARQR \WH DBSTFCEGISHIRG , QARQGHANRQZ W WH&RTDERIDIRQS JUHP HQMKHERP S DIHGWRSD YR3KOP D RIWDP RQKD IHHR \XEMPR WH
WKW \WH&RP SIQ WRSD DQHIRIDAGKRA® WDMIQTHK R WHP RQKD SD P HWDGDIUHG\R IMKHR YARBKOP D RNV AHYBQHTXY EDHGFRP SHODIRY 7 KH&RP S0
UHFRLGHG FKOU HY AR RSHIDINRQY SXOXOQMR LY DI UH-P HAR DG | RUMH\ HOW HIEG' HAHP BHU 58] WASHRANHD Z KIFK Z HHIGFOGGLQ

WAHDUAK DQGGHYHESP HOWRWVIQWHFRQRICDME WP HQVR RSHDAR)/




) RXQEDARY |RUS$ QUIHP DQ 6\ QLR H 7KHLS\  ( [1HARYH $ XIXWY \WH &RP SDQ HQMUHG LQR D 0 DA 6HYLFH $ JUHP HOAZ WK WH ) RQEDIRY |RJ
$QHP DQ6\ QARPH7KHIS )$67 \R FRIMERDMLQ\XKSSRIY SUHFIGFDOWMAHY R WHSRMMNOEHHIWR / % LQDPRAHP RFOR $ QHP D06\ QARPH $6 DV
GERWGIQ7KH3UWRAHHAQIVR 7KH1 DARICS FOGP\ R 6AHIFH : DY HADD-XCH 7 KH SUH RIQFDOWMAHY Z HIH\R EH FREGEMS DAT KH8 QYHIW R &DORGD
" DAV XQ@EUWHQURNROR ' U' DG 6H)00 DR LOMCDIRDD WFRIQ] H3 GOEHIIO$ 6 UAHDUK || WH SUHFOIQFDOWMAHVFRQLWP WDN % BEVS$ 6 MIQVLQ URHY
P RGHY WH&RP SIQ KDV DIUHHG R HOMULQR GVAXWRD/Z W) $ 67 Z LW UASHRVIR SRME® FREDERDNRO/\R P RIMH | LELHQ® DARWARHEHHIVR / %  LOSDVONZ W
$6 ZKIFK IVDUHAWDHDIHAMY CQHMP DAGRCHRAWR R RHRWR SHIRQ/LOWHS QMG 6\BIMY 7 KHIHIANE FDAHR $6 WHSFEHGIXQRIROR D\GHALLE
P DMCDOJHH FOXBG 8 BH KDV BHHD XQGHWRRG IRUVRP H WP H EXVWKH P RBFXOLU CECRUP DIW UAKEY |URP \WKH JHCHIF GMRQ KDV (RZ. EHHD \KRZ Q \R BH LGFUDHG
FRIAHUDIRY/R SRMOSRSKDBH $ 33 $  DP REFXDUBIHAR WHERP SDQ IVIQMAWDIRICFRP SRXQG / % 7KH&RP SDQ KDVDIWHG\R SURNGH) $ 67 Z1WWD
WSSO R /%  \REHXWM] HSLQWHFRIBAAR MVMXG  Z KLFK Z D/IQUDED H SHAMG\R BHFRP SBIMG Z MMOQ\KUHH\ HILY &RIBURHGRQ) $ 67 VARP SBUROR \MVXG
WH&RP SDQ KDVDIWHG\RSD )$67 IHSHFHW R DOBURHHGY DVGHIGHSLOWHO DIRUBHYLEHS JUHP HOMIFHYHGE! WHERP ST XS\RDP L IPXP R
IURP \WHH SBAMMRQR \WHVMG XV

7 KHWHUK WP DAKHS QYHVW R &DORAQD ' DAYV UHH® FRP SBIMG\WHUSUH FIQFDOWXG R WH SRMNCEHH IVWR / % IODPRAHPRGR $6 7KH
SUHIP LY DBOMY LQEFDMY WDAKH SRUMYH URXAV SUYRAO UHBRIMG B\ & KICHH LOYHWM DALY Z HH QRAFRQ WP HGLQWH8 6 PRIHD7KH&RP S LVRXUHQ® 7 DWY
LOBXWURP ) $67 DVWR Z KHKHJMWIQMB R FRQIXH R SXWXH SUH FIQFDOWAHVR / % 7TRA@M ) $67 KDV QRNQEFDMS Z KHKHIMGMUAY VR SXUXH I XUWHIWMEH/R
| % BVWQO@KWR \KHIDOUHWRFRQ P WHEKICHHWYG UHXOV \WHERP SO GRHY QRABDIQ R SXWXHI XUKHMMAH/R $ 6

1 HKHUDQGY & DQFHU , QUMM 2 Q 2 AREHU WH &RP S0 HOMIG LOR D' HYHESP HAS RIIERIDINRQ $ JUH-P HOAZ 1\ \KH 1 HMHLDIQG/ &.0GFHU, QMDA
$PVMEP RHR WHZ RENVGOEQ) FRP SUKHOLYHFOGRHUFHOMY D52 GFRGH, QUMMM 8 WHFKWDP DNRULQGE-BHIGHWDGRHUWHDUK FHQMUVRLGH. \WHP RWNBURP LMY
AXIVWREHFRPEQGZIW/ %  DQSSRMMDD /%  DDBIXHY \R BH XVHG WR WHDAD IQH R FOGFAHY DY Z HIDDY \R LGHQM \WH \SHALLE P RBFX@UP HKDQ\P V
XTHOLQ) WHIGQWIHG FRP BCDIRY 7KH&RP SI) KDVDIHG\R I XQG WHVMG DG SIRVIGHDKIIAHNXSSO R / % R FRGPMRHMG 7KHWG LVH SHARMGWR
\BNH CBSUR P DMD R\ HOW\R FRIGEW' XUQ) WH\ HOW HIGHG HHP BHU oG WH&RP S0 LGPXUMHG FKOLIHY LQ \WH CP RXQAR sse)
UASHRRYHD  Z LW UHSHRAIR WLV DI UHHP HOWZ KIFK TP RXQW DU LGFOGHS LQ UAHDURK. QG GHYHERSP HQAFRVWIV 1O \KH &RP SO IV FRORICDMG WBMP HOVR RSHDIRYY $ VR
" HPBEU REOFRWV R KDYH EHHQ LOPXUHG SXOKOQAR KLY DIUH-P HOV7 KH &RP SDQ 1V DI UHIDM FRP P LY HOASXUXDQMR WLV DI HHP HQVGBW CP RXQNV
SUVRAO SOG\R M \RBBECESA LP DMD D/R ' HHPEHU Z KIFK LVH SHAMG\R EHLGPXUHG\MURKIK - XCH $VWHZ RNLVEHQ) FRIBEMLO
( XURSHOGGLYSOGI RUQ( XURY [ LCOCFRIVDHVKEMANR | RULIQPXUHER | OFMDIRQVEHE HOWHS QUMGE\IBIMY RIDUDQGWH( XUR

05, * GEDO7KH&RP SIQ KDVARQMPMGZ W0 5, * (D0 RUNBELW DEDOMY WRIJHDQG GMMBAMRQR / % | RURIQFDOWDY LQ\WHS QUG 6\VBIMY 2 Q-XCH

WHFRUIRAZ DV P HIGG\R UH GRD Q. \RBOFRQMFVBUFHR DG DQHANP DMG FRP SBURQEMR $ SUO *XUQ) WH\ HOWHIGG' HHP B
DG WHERP SIQ LPXUMG FRIWR DG UAGHRIYHD  SXUMOQAR MY DIUH-P HOMS VR * HHP BHU \RBDFRW R KDMHEHD
LGPXUHG SXOKOQAR KLY DI UHH-P HW7 KH&RP SDQ VDI J U DMFRP P LAY HABXOXOQAR WY DI UHH-P HWBAWCP RXQNSUYRA® SOG\R @M \RIUBGCSSUR LP DAD D/
R' HHPBU

7WHGY ( YHOVDQGS QRHUIMIQARY

5 HHIPK QG GYHERSP HUAR Q7. SKOUP CRHXWFDDRRP SRXQB/ LY B\ LW (DM XCBUHARRED! $ GRRXIK Z H Z LADXQEHIINH UMUK DOG GHYHBSP HOAH I RW Z LW
FRP P HAD® WDRIEGI GQIHFH \WHH FIQ EH QR DIRXUIGAH WDARXUFDK SRUMRQ Z LOEH \K | LAHMR HIE®! XV \R GHYHERS RXUSKDUP CRHUNFDORRP SRXQBY R WH H \WY
CHHEIHG\R FUDMI XXUH\VDDVR VKWELQ RSH.IDNRQY D/ FRQMP SDAMGKHIHQ




7 KHH FDQ BH QR DWXUDERH \WDARH RUP RIH R RXUSKDUP CAHXWADOFRP SRXQGY Z LORBBIQ WH U XDRY  CESURYDY DG P DNAADFRHBRAH R CRKLHYH VXMBL(ZE®
URYHHY \X | LRHQAR VXSSRWRXURSHDINRYY ( YHQ UL Z H DuH CEGH W JHHIDM URYHQHY \WHH FDQ BH QR DWXUDERH \WDAZ H Z LOBH CEGI VR DRKLIHYH RSHDIY SURIMIBAOW RJ
SRUMYH RSHDMY FDK |GZV 7 KHIH FDQ BH QR DWXUBERH \WDAZ H Z LAOEH CEG! R VHRXUH DEAMRQDOI LQDAAQ) \RO\KRH H \WRAUHTXUUHG RQ CFR-BMBE®! WP V RUDADD , | FDK
UARXUAHYDHLOQX | LIFHOARNDIM  RAURQIRIQI FDWK UHTXIUHP HQV Z HZ RX@ BHUHMXUHG R UHEXFH RUGVARQIMKH RUUAVHDURK DG GYHBSP HOABRIUZP V. RUDNWP SYWR REVBEQ
IXQB/ U DYDOEG \WURXIK WD LF DDA/ \KDAP D UBHTXLLH XV R BHDOMXAWK W KWAR FHIBIQ R RXUSKDUP CR-XWADOARP SRXQGY . RUWR FXUORUGMARQIXH RAURSHDIRY
HONHD

2 \KHWDQDVAVPXWHG CERYH Z HDHQRWPXUWH® 7 DHR DR \WHIBY RYHQIWVRUXGRHIBI QA \KRDADH@ONHD iR KDYHD P DiRUIDCH | HAWRQ RXUI LD DOFRQBMRQLOWH
QGHOUWWP  DBKRAIK WY SRMEGIWDNH. WH/RURYHQVP D GHYHERS LQWWH | XUMUH\WDWARX@ KDYHD P DMUDCH | HAARQ RXUI LCDIADOFRQGMRQ
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( YDODARQR ' WVFBRKUH& ROWRY QG 3 URFHEXUHY

7KH&RP SDQ VP DI HP HOALY UMSROUE®G! | RURKBEDKLQ) DQG P DQEQQ) DM AP R GVFBRKUH FRONRY 06 SIRFHBUY DVGHIGHGIQ5X® D H DG G

H XQEMWHGEHRXUMIY( [ FKOQHS PAR DVOP HIG-G WH3 ([ FKOQIHS AW \WDAY GALIGHEWR HOKUH WD RUP DERQUHTXUHGWR EHQVFBRFGE, WHERP S LOWWH
UBRIWV\KDAM LBV RUVKEP LW XQGHUWH ( [ FKOQIHS PAY BFRGHS SURFHWHG \XP P DU H5 DG WSRWG Z WMQWH WP H SHIRGY\SHAI LHG LOQWH UGV OG IRPY ' WFRXH
FRQURY DO SURFHEKUAYLGFOGH Z WRANIP MINRD FROARY DQG SURFHEAUY AL GHE VR HIKUHWDNQ RUP DIRQUNXLMG R EHAWRHE B! DR IWKHULQWH UHER WWDMILGBY
RUNKEP LW XQEHWH ( [ FKDQIHS FALY CFPXP XIS QG FRP P XQFDIG R WH IWXH P DRI HP HQMQFOQQ) W SUCRLSDOH HAXWH R LFHUV DQG SUKHSDO! LQDGADOR [ LFHUV
RUSHIRQ/SHIRIP LQY P LOUI XQRNRQY DvDSSURSUDMWR DB \WWP HD G-AMRQY/UHDAEQ) UNXUHSAVFRKUH

(QIFREAHZIW ([AFOPHSAWGXBY D DG G OD HDDDIRY Z DV FRP SBIMG XQGHU WH \KSHYIMRY DQG Z W \WH SOMASDIRY R \WH &RP SO IV
P DEIHP HQVIGFOGQ) W &KIH ([ HRAWYH 2 11 LFHUDQG &KIH ) LQDGADD2 [FHJ R \KHHIHRYHHW R \WH GALIQ DG RSHIDMRQ R \WH &RP S0V AVFERKUH FRQMRY 006
SIRFHXU/DVR WHI VDO HIUHGHS! HAHP BHU WHHIGR \WHP RISHFHQWVADD: FOUFRYHBG B KLY U-SRWIDHG ROWDAHYDDDMRY WHE&RP SDQ VP DDIHP HA
FROFOGHE \WDARH & RP SO0 TV AVFERXUH FRQURY DG SURFHEUAY Z HIHH | HAMHLO SIRMAQ) UDRITEG! DAXUDGFH WDAQ RUP DIRQ UANXLHG R EHAVFRHG LQ\WWHERP SO IV
WBRIWI LBG RUKEP WG XQEHWH ( [ FKOQIHS PAZ DVUHFRBHG SURFHWHG \XP P 0L HG DQG WHBRUWG Z M QWHWP H SHIRG/ASHRILHGLOWH KBV DG RIP VR \KHEHRXUMEY
DOG( [ AKDQIH&RP P IIRD 26( &




0 DQDIHP HMAKS QRXDCH HERUARQ, QMULDCR ROARTR YHU) LCDCRDCH HSRUAY

7KH &RP S0V P DQIHP HQVIGFOGQ) IW&EKIH ([ HHAWH 2 11 LEHUDGG &KIH ) LOGADO2 11LEHU Y UASRQUEG! | RJPWEEDKQ) DG P OQEIQQ) DEHNOM LQMIIC
FRQWRORYHUI LQDGADOWERMY) DVGHIGHSIQ5X®T D | DG G | XQEHUWH( [ FKDQIHS FW , QMEDOFRQURORYHUI LCDGRDOU-SRMN) 1V DSURFHW LFOGQ) SRIAHY
DG SURAHBUWY GALIQHG R SURYLGH UDRDEG! DAXUDGFH UDEQ) WH UHITHON R | LQDEADOWSRMY DG WH SUEDDIR) R | LGDEADOWEAP HQN | RUH \MCDOU-ERWY
SXSRH/ 1Q FREIFH Z W 8 6 JHHIDWM CFRHBMG DFFRXQIMY SUGASBY 7 KH &RP SO 1 LOMCDOFRQURORYHU | LDGADOUERWY 1V GALIGHS \R HQXUH \KDAP DMICC
|QRP DARQUAIDEQ) WH&RP SO VRSHDIMRY/LVP DGHDYDMEGIR P DI HP HOADQG\WHYRIGR ' LUHARLYAR SURVGHWMHP U-DVRCDEG! DIKUDCFH\KDAKH SXEDKHG | LCDGADC
AP HOVOUHI DO SBVHIMG

7KH &RP S0 W P DIHP HQVDXHWHS WH &RP SO0 1V LQMIO FRQWRORYHU I LGDGADD BERWY EDHG R WH , QMIDD&ROMRD |, QAIUDAG ) P HZ RN
) UPHZRIN IMKHGE \WH&RP P WWHR 6SRQRIG) 2 UDQ] DIRY/R WH7UDEZ D &RP P IWRD 3&262°  7KH&RP SDQ VM VWP R LQMIDOFRQURCRYHUI LDGADOER W)

LV GIGHG R SURYLGH BDRIER DAXUIFH BIDEQ) WHUHIDHON R |1 LQDGACOU-SRMG) DG \WH SUSDUDIRQR | LCDGRDOWTM HOWVI RUH \WMCDOSXUSRAY LQ DFFR EDFHZ LW
8 6 JHH.DD CFR-BMGCAFRXQMY SUCASBY

YHDMWHR W LGKHHATP MBINRQY/ LQMCDOFRQNRORYHJI LADGAOOWSRWY P D QRABURYHNRUGHKAWP VKB HONV 7 KHIH R HYHQ WRVHW WP V GAMP LCHG VR EH
HIHARYH FOQ SUIRVIGH R®  UHDRIE®! DAXIDFHR  CRKIMQ) \WHUFRQUROREVRRYHY ) XUHP RH \P DBUWSRWY FRP SDQHY | DFH DE3WRIOIP MBNRYY 6P DIUUHERIY

FRP SDQH/HP SR 1HZ HULQAYIGOY DG | LQG IWP RIH AL LEXONR SURSHO VHIUHIDM GANY 6P DIBUWBRINY FRP SOQHY WG VRO HIHHDOCARRXQIY VR \& DIHSTCANDIHY/
\KDADAN DUJRIRVVHAR VRN\ET DUHARQARY

$ P DMIDOZ HNGHW LV D GHIAHR  RUD FRP QDR R GHIAHFARY 1O LOMEOFRQNRORYHJI LQDGADOU-SRY \XFK \KDAIKHLH 1V D WDRIE®! SRAUELQN \WDAD
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EHILQQQ) R WHGHYHESP HOWR P D) R WHDIHOVWDADHQRZ XVHGURAMHD LGFOXAQ) P MY DOARH | OGDUIELCH ST HO GRAA HDJHP AMIELCH LLICRAFDQ) QHIMELCH
FCSHAMIELGH DG @SDIIE. $ WSUHHWIKH DQG KLY FRIBDIXHY DUH FRAHQADAY) RQWH GHYHBRSP HOAR P RBFXOLD \BLJHAG \WHISIH/ SOMEXOUD | RUSDINHW Z L\ DGYDGFHG
SDFUDIF FORHU

" UORD+RI KOVSEDK-GPRHWID  SCBHY  ERRVFKCBMYDGRHU  [EWERW ' USRQ+RI WFHYHGWH ' DAG$ . DMRW 0 HPRIDCHZOG
IURP \WHS$ P HIFDDBRAHV R &OQFDR GFREU\ |RUKLYRAMBEQ) FROUMBXROMR FOGFHWHIUK GDAQ) R \MIQU LFDQAP SURYHP HONQ SDIHOFDUH

" U9RQ+R| Z D/IBSRQMWR 3UMGHAAKTY 1 DIRIDOL DS GIMRY %R0G | URP R * U9RD+RI LVWHSDMBUMGHIAR WHS P HIFDQ$ \WRADIRD
| RU&DGRHUS FAHIFAK. WHZ RV QU HIWADGRHJUWAHIK RUDQ] DARQ D) HIBZ R \KH$ P HIFDR&RMIHR 3K AN DQGDP HP BHUDQGSDVMERIGP HP BHUR \KHS P HIFDQ
6RAHIVR &IQFDR R\ +HIVDIRQGUR ,/ (; E 2@RR\ ,@F OFIXUBGE * HJ\PHIQ  DWU,®] KDGVERDJHV DBP W XP CE QG FR DUIEH CSSRMGE
WH) ' $ IRUSDMOVZ W BXNP LD ' U9RQ+ R LI RXQEHUDGGWH( QWRU( P HIMWVR |, QYHAMDAMREOL HZ ' UKV 7KH-RAGDOR 1 HZ $ QIFDCRHUS JHONV DG ( QWRULO
&KIH R 0 RBPFXOUS.DGRHU7 KHISHWEY + HIVDFR IRXQE-UR \WHS $ &5 $68&2 0 HMRGVIQ&OQFDODFHUS HHIFK . RINWKRS

) DP L® 5 HDARQKLSV

(UF ) RPPDQ RU&GKIH $ GP LQWIDRYH 2 |1 IFHU IVWH\RQR BROG P HP BHU' U 6\MSKHD) RP DQ DG \RQIQ@Y R |RWP HJERDG P HP BHU* LO6RZ DMEHI -XQH
YRPDQ WHZUHR ( UF ) RWP DQ OQG \WH GXIKMJR WH @M * LO6RZ DWVEHD LV 9 LFH 3WMGQAR 0 RJDQ6\BQBY : HXGK 0 DEIHP HQWVZ KHIH WH &RP SOQ IV FDK LV
G-BRIWGDIGWHERP S0 P DQEIQVDFRQNXQ) EDINQ) UHDIRQKLS

" WHARU, QaHSHOGHAH
2XUYROGR ' LWHARLY XQEHISRNDUMEZ. R \WHLQE-SHIEHIAHR RUGLHARY DG FRMGHIHG Z KHAHUDD GLHARUKDY DUADMNRQKLS Z WK XV WDIVRXES FRP SURP \H

WDAGURRLY CEAOW VR H HIAMVH LOG-SHIEHAMGIP HOAIQ FOUY Q) RAKDAGUHARLIY URSRQUELONY 2 XUYRDGR ' LWHARLY KDY D LUP DIYHD GHMP LGHE\KDA U 6\WEKHD
YRPDD' U<XQ<HY 5HILDWRZ Q' U5 Hp %HINB/DGYDY YOR GHUVODQ DUHHIFK DR LOG-BHIGHMAWRRY  DYGH LGHEXQE-UL DA KBV




&RP P IWHH/R 2 XUYRDUGR ' LUHRARDY

2XUYROGR ' IWRARY QURNVWHP DIIHP HOWR RUBMCHV DGO O DVSURMGGE ' HIZ DHQY  DGFRIGENIWBMCHVWURAIK P HMIVR WHYRDGR
" LHRARY DG IWMBGECQ) FRP P WY © HKDYHDMWEOACQ) DXAWRRP P WHH DG FRP SHODMROFRP P IWkH 7KHYROGR ' LWHARYAHYHY/IOSOFHR DGRP LCDIY DOGFRSRDM
JRHIDFHFRP P WkH | QDGAWRD |URP WP HVRWP H \G-ADOFRP P WHHV/P D EHPWEEQKHG XQEHWHABRIROR WHYRDGR ' LUWHRRYZ KHOQHRADY \R DEGANV\GHALLE
LAY
$XAVERP P WH

2 XUDQWRRP P IWHHLY UASROUE®H RU CP RY RMHMQIV

DSSURYLQY DG UABIQQ) WHLQE-BHIGHMDXARWAR FROGAVWHDOQCCDXAVR  RXUILDGRCOWEAP HON

UHVLHZ L) \WHSURSRHG\FRSHOQG UAXOVR WHDXGQW

UHVLHZ LQ) DOGSUH CSSURVIQY DXAWINE QRO DXAWHH/ DQG\HYFHY

UHVLHZ LQ) DFFRXQIY DG LQDGADCFROURY Z [ WHLQGE-SHIGHAWDXQWRLY DG RXUI QDGR DCOQG CFFRXQIG) \WHH|

UHVLHZ Q) DOGOBSURLGY) WDQUORAIRQY BRI HHQXV DG RXUGLHARLY R I LFHY DQG D LODAY

HXBEDKLQ) SURFHEUAI RUFRP STIQNUHFHYHGE. XVUHIDLEQ) CFFRXQIY P DY

RYHYHHQ LQMIDODAWXRIRY UL 0Q DG

SUHBDUQ) WHUERWR \WHDGWARP P WKHWDAKHUXOVR \KHE( & WNUHVR EHLGFXGHGLQRXUDQOCP HAMY SIR \ \WBRP HOW

2 XUD@WARP P IWH FRODMV R 5 HILD %RZ Q ' U <XQ<HD DG %DV YOR GUYIR ZIW 0 V YRZ Q\HVQ) DV AU 2 XUYRDG R LWHARLY KDV O LLUP DAYHD
GHAMP LGH\WWDACFK R WWH FRP P LWikH P HP EHY P HAAIKH GHIQURO R 2 LQG-BHIGHOAGUHARY XQGEHUWH 1 DGDT XGBV DG WDMKH P HANNH LOE-SHIGHTFH WEQELGY XQEHU
5XB $ (CAKPHPEHUR RXUDGWARP P LWkH P HAVWH I LCDGRDODMIR. UHTXLP HOVR WH 1 DT UGBV , QDBAWRY RAUVRDEGR * LHARLY KDY GHMP LGHS WD V
YURZ QXD LHVD/DQ® DXAWRP P WH I LQDCADCH SHW DMK WP IVAHIQGIQWP G R SHIXTMRDG . 2 XUYRDGR ' LUHARLY KDY DERSWG DZ UMK FKDUMUI RU
WHDXAWRP P LWH Z KLFK LV DYDOEGIRQRXUSUGASICFR SRIDMZ HEMWWDAZ ZZ @ \MFRP
&RP SHODIRQ&RP P LWH

2 XUFRP SHODIRQFRP P IWHLY UASRUE®! RU P RY RMHAMQIV

UV Q) DG UHFRP P HIEQ) WHFRP SHQDIRQDUWIGYHP HOWI RUH HRXRYHP DO HP HQW

HABEQKIQ) DQG UMEZ Q) JHIHIDOFRP SHQDIRQ SRIAHY/Z W \KWH REVRRYH R DMERADQG BABQ\XSHIRUBBOMR U DG LA YIGOSHIRIP DFH DGR DFKLHYH RXU
ILCOCADIRY

D LOMAIQ) RAUNREN LGRHQAYH SO DOG

SUHEIQY WHUERWR \RHFRP SHODIRQFRP P WWH\KDARHXBVR \RHE( & WNXUHR EHLQFOGHGLQRXUDQRAOCP HAMY SR\ \BAP HOV




2 XURRP SHODIRQFRP P IWHHFRQUWMVR ' U<XQ<HR ' UBWBKHD) RIP DQDYG' USHP ¥H@MGY Z W' U<HQVHYQ) DVARAU2 XVARDEGR ' LUWHRARYKDYGAMP LGHSWDAXT
\KUHH FRP P IWeH P HP BHY DUH 1QE-BHGHOAAUHRARLY XQAHU 1 DADT XXGBV 2 XUYRDGR ' LWHARY KDY DERSWMG D Z UMD RDIMI | RUWH FRP SHODINRQ ARP P WkH Z KIFK LY
DYDOEG RQRXUSUWCHSDOFR SRIDMZ HEVMWDAZ ZZ @ \MFRP

1 RP LODIMY DQG&R SRIDM* RYHLODQAH

$ GMRIK RAUYRDGR ' LWHARY \HYH/ IQ STFHR D QRP LQDIYY DQG FRISRIDM JRYH.CDGRH FRP P IWkH RXULQE-BHQE-QAGUHARLY RQ \KH ERDUG DLH UASRQUEDH 1 RU
[P RY RKHAQIV

QP QDY) P HPEHYR WHYGROGR ' (LHARLY
GHHBSIQ) DVR FRSRIDMIRYHQEFHSUGH.SOV CESIFTEGWR RUFRP SI). DG
RYHWHHQ) WHHYODOMNQR RAPAOGR ' LWHARLY
2XPAROGR ' IHARYP D DERSWAROMRYYDCAHNQ) [P RY RKHMQIV WHQRP LQDIRQSURFHW D/P D EHGHFHADY LQWHIXMH
&RGHR ( WLV

2XU/RDGR ' IWHARLY KDV DERSWG DFRGHR HKMPVARYHIQ) DR RXUH HXWHRIIFHY OGN HP SR HY $ ARS. R RUFRGHR HKPV Z LGEHI XUQVKHG Z KR
FKOUHWR 0 SHYRQ XSRQ Z UMD UATXHUIVS HTXHWV VKRXES EHVHOMR 6HRUABY / 1] WM URMKQRR)\ +REQV ( DMERRIGR YRXGYDS 6XW  3DOGHD
&DIRAD

/ 1P MPARVRY/ LDELOW DQG, Q&P QULFDARQ0 DALY

2 XUEHWIFDMR , FRERUDIRQ FRQEIQY SURYMRQV\WWDAIP WKHACEQIV R RAUFXWHAIGG | RIP HUGLHRARY | RUP RIABLY P DIHVVR WH I XCBWAY WINSHP WG B
" HIZ DHQY * HDZ DH@OZ SRVIGVWDAEWARYR DFRSRDIR)Z LAORNEHSHIRDM ICEGRUP RHDY @P DIHVIRJIQ BWIFK R 1IGADY GAMK/D/GLRRY H A/
ACHONV IRU

D) EOFKR WHAURARIVGWR G DOV \R\KHFRSRIDIRQRUWWARNKRTEHY

0 CRVRURP IMRQGRAQJRRG | DM RUWDAQMRYHVIQMURIICP WVFREBANRUDNIRZ 1Q) YIRIMRQR @7

XQDY | XCED P HQVR GLYLGHIB/RUXQDY. | XOKRAN UEXUFKDHYRUUHE-P SIRQ/DVSIRIG-GIQEHIRY R \WH' HDY DH* HHIRRSRDIRY/ [Z RU
00 WEQURMRQI P Z KIFK \WHAUHARUGHIYHG DQLP SURSHUSHYRECEHH W

7KV QP MINRQR QCEONY GRH/CRAZSSD \R ACELOMY DUMQ) XQGHUI HEHIOHRXUMAY QY VDG GRHYCRADH HANKH DYDOE@OI R HIXOMIEB! WP HIH/AKFK DV LQRGRYH
UHIH RUAAMRQ

2 XUGHWIFDMR , FRERIDARY SURYLGH/\KDAZ HOHDARRU HEWR LQE-P QI RUGUHRRLY DG R | LFHYAR WWH I XEOWW WVBHP WWGE * HIZ DH@Z. 2 XU P HG-G
DOG5 HABMGYA @Y VSIRYIGHWDAZ HOUHUANXUWG\R LGP QI\ RUGUHRRYDQGH HRAMWHR | LEHYARWKHI XCBWW \MVSHP WGE ' HIY DHOY 2 XU P HIGHG 0065 HABMG
% @7V DOR SURYIGH WDVXSRQ VDY CRNRQ R FHIEIQ FROBMRYY Z H DUH UATXLUHG \R DGYDRH H SHOMY LGRXUWHG B D AUWHRRURUH HHAYH RILFHULQ DBYDFH R \WH 1 LQOC
AVRIMROR D) CRMRQRUSIRAHHAQ)  DQG SHIP IMKVVR VHRXUH LOXUDGRH RQEFKDD R Q) R LFHU GUHARU HP S HHRURKHUDIHQWRUDD. QCELOW DUMQ) RANR KLY RUKHU
CRNRQY LO \WDAFCSCAW UIDEDW R Z KHKMHUZ HZ RX@ RKHZ 1VH BH SHP WHG\R LQEP QI\ KIP RUKHUXQEHUWH SIRYMRVR * HIZ DH@YZ. 2 XU$ P HIGHS DOG 5 HABMG
% @ VOBR SIRYIGHRUYROGR ' LUHARYZ W QVFHIRQW LGP QI\ RAURKHUR | LFHY DG HP SR HAVZ KHD GHMIP LGHG CSSURSUDME! RAUVRDGR * LWHARLY © HKDH
HMHGLOR DIWHP HOMWRLQE-P QI\ RAUGUHRARY H HXWYHR I LEHY DG RAHUHP SR HYVD/GHMP IGHGE WHYROGR * WARY : W FHIBQH AHBNRY/ WHH DI WP HOW
SURYIGHI RUQEP QU DRI RUMHDMGH SHOHV IFOAQ) TP RY RKHAQIV DIRCH VI HY MGIP HQW 1L.GHYDQG\HMBP HOTP RQVIGRXUWFGE ) R WHHLQAVIGOWIQ
D0 CAMRQ RUSIRHHAQY : H EHIHYH WDAKH/H SURMMRQY DQG DIUHP HV DUH GHAHALY R DMEPADGGS UARIQ TXO IHG SHYRQY DY GUHRRLY DG RILFHY : H KDYH RREGHG
PXWRP DY AUARWDOGR | IFH WM QCELON LQXUDGFH




7KHIP MWNRQR CCHOW DG LGP QU LFDNRQ SIRYIMRY LQ RUSHWIFDMR |, (FRERIDNRQ DQG$ P HYGHG DQG 5 HABMG %8 @Y VP D GMVARXAIH WRANKRTHY/ | URP
BUIQILQ) DOy YWD DQMNWRUGUHRRY | RUBIHK R WHUILGHDY GW 7KH P D DOR UHEFHWHONHIKRRG R GHIYDAYH QW DINRQ D) OMRXUGUHRARY DG RITLFHY HYHD
\KRXIK DQOANRQ UL \XFFHM XO P LIKWBHH WKV DG RKHIWRANKRGHY ) XUKHP RIH DWRANKRGHIV LQYHWY HOAP D BHOGYHYHD OTHRAMG\R WHH WAKDAZ HSD WH FRWWV

R \HWBP HQADQG GIP DIH [ DB/ DIDQMGURRY 0G5 R ILFHY D/ BIXUG B \WHH LGP QULFDIRD SIRIMRYY $ WSUAHVKHH 1V (R SHIAQ) QUDIRY RJSRAHAQ)
IQYRVQJ D) R RUGUHRRY RILFHY RUHP SR HV [RUZ KIFK LGP QILFDINRQ LV \RXIKWDQG Z H DH QRALZ. DR D) \WUDMIHG QM DIRQ WDAP D BAXONQ FOIP V [RU
LGP QILFDIRY
&FP SCOFHZ W 6HMRD D R WHBHRXUMEY( [ FKDQIHS PAR DV P HOGHG

6HAIRD D R \WHEHRXUMKY( [ FKDQIHS VR DV/LP HIGHG WANAUAWHERP S0 VAUHRRLY DGH HFOWWHR I IFHY DG SHIRYVZ KRRZQPRHWI) R D
UHDIMMBG FOW R \WH &RP SO0 v HIXUY VHRXUMEY VR | LGB! YDURXY BRIV Z [\ \WH 6 HRXUMEY DG ( [ FKDQIH &RP P IWIRQ FRIFHAQ) WHUKRBQIVR - DG WIQLRMRY/ 1O
HXUMVR WHERP SDQ &RSIHVR \MHHI LAXQIVP XWAEHI XUQMKHGAR \WH& RP SDQ

7RWH&RP SIQ VNRZ BGIH EDHG\RBD ROIWUHMEZ R WHFRSH/R WHEHAIRD D UBRWIXUMKHG R \WWH &RP SO DG D0 Z UMD U-SUAHQBMRQY \R WH
&RP S0 WDAGR RKHJUERWZ HIH BTXLHG \WH&RP SIQ. EHIHYHY/ WDADIILQA VIGO0 LOQ) UWANXLUHP HON CESTFCEG R D GLHARU R I IFHJ RUBHH LFADORZ GUR P RIHWID

R WHERP S0 VFRP P RQWRAN Z HHFRP SIHGZ MW XQAHUBHRAIRD D R \WH( [ FKDQIHS PAGKUQ) \WWH\ HOUHGG' HAHP BHU V H A-BADVIRTBZ V %DV YDRGHU
YODRZ D/OMIQIAQ) KY) RP  LOFRIGHANRZ LW KLV DSSRIQN HOMR\WHIGRDGR ' LUFRRLYRQ-XCH
7(0  (;(&87,9( &203(16$7,21
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6XP P DU &RP SHODWRY 7 DEG

7 KHVEEG\ANVR N EHBZ  SUAVHOVWHFRP SHODMRQLY DE-G\R HUHGE! RUSOIG\R RUQP HSH HIXARMHR | LFHY I ROWH\ HOWHIGG' HHP BHU DG

2)),&(5 &20 3(16$7,21 7$% (

1IRQ(TXW  1RQ4 XDALHG

6VRN 2SWR)  , GFHOAYH3@OQ *HHLHG $ @ WHU
60DmU YRV $ZOUV  $ZDV  &RPSHODARD &RPSHODIRD  &RP SHODARD
( [ HOMWYH <HU ( DQIV 7RED
-RKQ6 . RYCFK
-IPH/6 0 MU
SREHWL : HQIDWD
(UF- )RPDQ

SRQMVR JWBQADMI DUYDOHR RSWRQ LY. DG FDBXDWMS SXYXOQMR \WH 6DHN 6 KRBV RSWRQ SURQ) P R3HD




-RKQ6 . RYDKK KDVEHHQWH&RP S0 WV3UMG-QNDQG&KIH ([ HRARYH2 | LFHMRH LCR-BWRQ DG HOMBGLQR DOHP SB P HQADIWHHP HOAZ I WH&RP SO HIHARYH-XO
2Q1RMHPHRU ' U. RYDKKZ DVIYZ DGEHGOQRSWRQJIUDQNRU KOHWVR WH&ERP SQ WVARP P RQWRRN YDOHS DV SHMDH

-IPH/6 0 MHUKDYEHHQWHERP SOQ WV&KIH 0 HAFDCR [ LFHMRHS XXV , QFRIGHANRQZ W KIVHP SR P HQADIUHHP HQW U0 VHUZ DV Y. DGHG O RSWRQ I UDQA
IRU VKD R WH &RP S0 vV FRP P RQ WHHN YDOHG DV SHUWDH 2Q1RYHP B " U0 MUZ D/ [z DGHG DQ RSWRQ JUDQNRU VKDW/R \WWH

&RP SO0 WFRP P RQWIRAN YOOHG DV SHMKOH

SREHWL : HQIDWMD KDV EHHQ WH &RP SDQ V9 LFH 3UWMGHIADQG &KIH ) LQDGADO2 |HFHUMGRH$ XIXWV ,Q FRIGHRANRD Z W KLY HP SBA P HADIWHP HOO U
: HQIDWDZ DV DGHG DORSNRJUIWVRU \KDWWR WHERP SO VFRP P RQWRAN YDOHG DV SHAKDH 2 Q1 RHP EHU 0 U: HQIDWOZ DVIZ DG

DQRSWRQJUDQNRU \KDWR WH&RP SO VFRP P RQWREN YOOHG DV SHMKDH
(UF- ) RP DQKOGEHQWH&RP SQ V&KIH $ GP LQMADIYH2 | LFHJIURP -X® \R1RYHP EHU , QFRQQHAIRQZ W KIVHP SR P HOADI WP HQAD U) RIP DO

Z D/ ¥ DEHG D) RWRQ JUINRU \KDWR WH&RP S IV FRP P RQ AN YDOHG DV SHUKDH ( 11 HRMWH 1 RYHP BHU 0 U) RP DQZ DV SURP RAG\R \WH
&RP S0 V9 LFH3WMGHNDQG&KIH 2 SHIDIY 2 111FHJ2 Q1 RYHP BHU 0 U) RIP DQZ DV LY GG D RSWRQ JUIQNVRU \KDW/R \KH&RP ST VARP P RQWRAN

YOOHGDW SHAKDH
7KHHZ HHQRR I LFHURSWRQH HFVA/GUQ) \WH\ HOWHEG' HHP BHU RU
2 XWBQAQ) ( TXIW$Z DLBVDN HH EHJ

7 KHBEGNHVRIK EHBZ SIAHQVIQ RIP DIRQUHIDEQ) RAMBRAQ) RN RSWRQVKHIBE, RXUQP HH HRXWYHRI I LFHYDVR - HHP EHU
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7KHHZ D/ QR IQNQUF YOOHR H HFME® EXVKH HAVHG LOWHP RH WRAN RSIRQVKHT B\ RUQP HGH HAXWHR I LEHY DV HAHP BHU EDHGRODIOU
P DOHAYDOHR SHMOKHRY' HHP B

(P SB P HY/$ JUHP HQV &RP SHODARD

CXUQY -XO OGS XDW  WHERPSIQ HOAUG LQR RH\ HOUHP SB P HOADJUHP HOV Z WK LW H HPARYH RILFHY FRQIMMY R U-RKQ6 . RYDFK ( UF -
YRPDD' U-CPH/6 0 MAJDOG5REHWL : HQIDWWD SD CEGIP RQKMD DVGHAUBHGEHBZ 7KHHP SE P HINDI UHP HONDUHDARP DIFDXD UHHZ DEGH| RUDGAWRICRH\ HU
SHIRG/ XQBW WP LODMG B\ HWHUSDW XSRQ @DV Z UMKD QRIVH SURUVR WH HIG R \WH CBSTFCE®! RH\ HIUSHIRG RUB. GDX RUE\ \MP LCDIRQ |RUFDAH 7KHH
HP SE P HQADIUH-P HWZ HIHDXRP DIFDID UHIHZ H5 1 RUDBAURIDORCH HIUSHIRGVIQ-X® DG$ XIXWY DG

" U-RKQ. RYDK 2Q-X® WHERP SI) HOMMGLQR CQHP ST P HIWIUHP HWZ WK U-R<Q. RYDFK VR FRQIXH VR CRAD/WH&RP ST V3UMGHVEKIH
([ HPAMYH 2 111FHJDQG &KIH 6FHQIVLE 2 [11FHU Z W DQ DQQAOVOIY R SO CEG! P ROND + LV UASRQUELONAY LFOGH WH RYHILIKWR WH &RP SDQ v HOMM
RSHDMRQY OQG DML SOQQ)  DQG KH Z LEDERADY \WH SUP Y FROBPAEHE HHQ WH &RP SIQ IV H HIXAWH WP DG WH %ROGR * LWHARY \RZKRP KH\KDDUWSRW U
. RYCFK \KDEVKSHYLVH DEAHQNLE HIG-DYRY SURMAQ) IXAXFHWR\KHEKIH 0 HAFDOR 11 LFHJ + H\KDEHWH SUCA SIOSRNHSHIRQI ROWHERP SIQ. 7 KHH I HAMHADMR
\KHDIUHP HQAZ D2 RREHU DOG\KDDUP OQIQH I HAWKQMDWHHDMHUR L RH\ HOUIURP \WH H I HRARYH GDAM DARP DIFDXD UHZHZ CEGH | RUDCAMRDORH\ HOUSHIRGY
XQDWMP LDMGE. HWHISOWXSRD @) VZ UMM GRIFHSUR MR \WHHIGR WHISSTIFEGIRGH\ HIUSHIRG LU KIVG-DK RU LLL \MP LCDIRQI RUFDAH

(UF) RPDQ 2Q-X® DV LP HIGHE RO$ XIXW WHERP SI) HQMMG LOR DQHP ST P HOADIUHHP HOAZ W ( UF ) RUP 0D \R CPAD/WH&RP SO v
&KIH $ G LQVDIYH 2 | IFHUBERWY QUHR® VR WH &RP SDQ V&KW ([ HRARYH 2 11LFHU Z 1\ DQ DOV R SO CEGIP RQKO ( 1IHRYHO D ou
) RIP CQVDQQCODDY Z DVIGRUDHE\R ( IHARYH1 RYHP BHU 0 U) RIP DQZ D/SURP RMG\RO LFH3 UG-G &KIH 2 SHIDMY 2 11 LAHLZ W DQDQQCOVDDLY
R 0 U) RPDQVSUP DY I XQRNRQLY\R RYHYHH WH &RP S0 1V LOMECDORSHDIRYY LFOGQ) ,7 QFHMQ) GI00 SHYRQGHD P DN QG FRSRUIDM JRYHIDGH
0 U) RUP DQZ DV DBR JUIQMS WHAN ROWRQV\R CFTXLH \KOUWR \WH &RP SDQ 1V FRP P RQWRAN 7KH HIHRAMWH MR \WH DIUHP HQAZ Dv'2 RREHU DO \KOT
WP DQIQH | HFWKQMKHHIMHIR L RGH\ HIUIURP WHH | HRMWHGDM DARP DFDED UHGHZ CEGH| RUDGAMRDORGH\ HIUSHIRG/XQBW\MP ICDMGE. HWHUSDW XSRQ @V
Z UMD RIFHSURMRWHHIGR \WHIBSTFCEGIRH\ HOUSHIRG L1 KIVGDA RU LLL WP LODARQI RUFDAH

" U-CPH/0 DHJ 2 Q$ XIXW WH&RP SDO HOMMGLQR DOHP SB P HWI WP HOAZ W' U-CPHVO MAJO ' SXOKOQARZKIFK' U0 IMHUZ DVCBSRQMGDY
WH&RP SDQ V&KIH 0 HAFDOCR |1 LFH Z W DQ DG00I R (1IHAYHO D, " U0 MHVDQRMODIY Z DVIGRHDHG\R 8 QGHUWHHP ST P H
DIUHPHV U0 MUZ L@ED DODGHIKLS IRBILQSDRQ) 1P SBP HBMRQDQGRYHILIKWR FOQFOOMIY ' U0 IVHUZ LODEH URERQUEGI RUDAMNY DQGGHYHBSLQ) ADMILE
FOQFDO)RDY DG \WHLP SBP HBINRQ DG\ HIV P RARUQY R LOYHWM DIRDOWMAHY * U0 IMAUZ L@EHWHSUP 0N P HAFDOP RV RUDERIQFDOLQMHMY DR COWMAHY DG
IROWHRYHMIKWR WLLGSDOW &52 PRURY ' U0 MUZ LY RINFERHD Z W \KH&RP SDQ V&KLH ( [ HHAWH2 [ LIFHURQWH GYHBSP HOAR \GHALLE JRDY GHHEHGWR HOXUH
WHWP HD LP SBP HUBINRQ R DSSURSUDM FIFDOVMARY GHHEHG | RUVKFFHAM XOUHIMADIRQ R WHISHAWE SIRSENVDIE Q. GXI GYHBSP HW U 0 WMHUZ LOEH UTXLUHG \R
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P DQBIQ/\KSSBP HQBOQKUIDFHFRYHIIHI RAKHFDK EDDGRHVR IWPXMRP HY 7 KH&RP S KDVGRMW SHIHFHGOQ. GAWAAR OMUAKXANY |URP \KY/SRIA

)




5 HHDUK DQG' - HYHBSP HOW

5 HHDUK DG GHYHERSP HIWARWVFROANBUP UKD R 1HAY SIGWR FROKGENV DG FROMPRLY QG RKMHUH SHOHY UHDIY) VR WH DFDXAMUMRY GALIQ GHYHBSP HNIG
FOQFDOWDYY Z W BAGHRNR \WH & RP SDQ 1 FIQFDOFRP SRXQG DQG SURSPWFDQAM 5 HUHDUAK DOG GHYHERSP HOAFRWV DR LGFOGH WH FRUNV R P DX CRMUH WH FRP SRXQBY
XVHG LQ UAHDURK DG FIQFDOMDY Z KIFK DUH FKOLIHG \R RSHIDNRQY DV LGRXUG 7KH&RP SDQ WIQMQRY R/ % | RURIQIFDONH KDY EHHQ P DX CRMUHG HSDUDAD LOWH
8 QNG 6\IAN DOGLOWH( XURSHIR8 QRQIQIFFRUEDGFHZ W \WH@Y VDG U XTIRYVR \KFK MUMGFRQ/

5 HHIAK DQG GYHBSP HOAFRW DU JHCHIED  AOUHG R RSHDIRYY WDBED RHJWH UH R WH XQEHOLQ) FROMFW XD \WH CRUEYHP HOAR P LGWRCHY \KH
FRP SBUROR FROMPMGZ RIN WHWP LODIRQR D)D) UH-P HOMRURKHULG RUP DARQLOAFDMAKDAD G HHIW SHMGQ) VAKHX®ILY P RHDSSURSUDM + RZ HYHU SO P HQVIRU
UMUK DOG GHYHESP HWRWVKDADUHFRQAEANDID GH LGHS DV QRQ UH XQEIE®! DUHAKDL H3VR RSH.DNRYY DVIGRXUBG

2 EQDIRY [GPXUHG Z WK UASHRAWMR P DJEDRY \FKH3X®G SD P HQNV XQGHU DIUH-P HOV Z WK P LBWRCH SIRYIMRYY DH WHFRIQ] HG DV AOUHY \R UMUK OOG
GHYHBSP HWRWVLQWH &RP SO IV FRORIEDAG WIMP HWR RSHIDIRQY EDVHG RQWH DFKLEYHP QAR \WFK P LMWRGHY DV AGHAL LHS L WWH BASHRMH DIUH-P HOA2 EQIDIRQY
LPXUHG Z WK BASHAR P DOEDRY \VAKHXGGSD P HONXQEHUDIUHHP HWZ R LOWRHSURMMRQY DUHDFFRXQAG | RUZ KHYGH DUHUHFRIQ] HGUDBE® RYHAKHDSSURSUDM
SHIRG DV\GHALLHG LQ WH UASHRAYH DI UH-P HQAVDQG DUH UHFRUGHS DV (CELOWMY LQ WH &RP S0 TV FRORICDMS EDDGFH \KHHVZ W D FRUMGRIEQ) FKDUH R UMUK 06
GHYHBSP HWRWIQWHERP SO0 IV FRQRIEDAG MBAP HOWR RSHDIRY/

30 P HQV P DCH SXOXOQAR FRQATFW DUH LQWIED UHFR GHG DY DYDRHY RQ UAHDUAK DG GHYHESP HOAWFRQAEFWHLYLFHY LQ WWH & RP SOV FRORICDAG EDDGRH \KHHA
DG DUH \WHD FKOLIHG VR UAHDUK DQG GHYHERSP HWFRWV LQ WH & RP SO IV FRORICDMS WBAP HOAR RSHIDRQY Dv WRVH FROMPAHYLEHY DUH SHIRWP HG ([ SHOFV LGRXUWG
XQ@EHUFRQUMPWLQH FHWR TP RXQN DGYDGRHE DUH UHFRLGHE DY UAMHDUAK DG GHYHIERSP HWARQAEPAICEL MY LOWWH&.RP SDQ IV FRORICDAG EDDQFHKHHAZ W DFRUASRIEQ
KDL HVR UAHDUK DG GHYHBSP HOVRWVIQWH&RP SO0 IV FRORIEDAGWEMP HONVR RSHIDIRYY 7KH&RP SIQ UYL VAHWIAVR LW YDURXY RO FDOWDCDGG WK DOG
GHYHBSP HWRQMFWVRQDTXOWM® EDAY

3USDIG, QKWDGH

3UEDGLOXDFHU-SIHHINWHSUIP XP VSOIG | RUGUHARLY DQG R | LFHYLOXUDIFH FRYHDI HDQG | RUIJHHDOICELMN LOXDFHFRYHIIHIQH FHVR \MHIP RW DIRD
R WH\RBCERIR SUP 1XP FKOLIHGWR RSHDARQY DACRK EDDGFH\KHANEDM 6XFK DP RXQAYGHMP LGHSE [P RMYLQ) WHRBCERIR SUP XP FKOLJHG RODMMLIKWICHEDAY
RYFUWHUASHRAHSRIA SHIRG $ VWHSRIR SUP LXP VIGRXUHS DUHIHIHDD TP R CEGRYHUMHHOXQ) I HYH P RO SHIRG WH  DUH UHFRLGHG DV DPXUHADAHNQ WH

&RP S TVFRQRICDMS EDDFHVKHHADMIFK U-SRIMY GO DQG CESURSUDAMD TP R HEVRWH&RP SO0 IV FRORICDAMGWEM HIAR RSHIDIRQVI RUHIFK WHBRMYY SHIRG
3DANQG/ LFHMQ) / HIDCDQG) LY ) HAVDQG&RW

* XHWR \WH W QU LFDQAXQRHYBEQIV DARFLDMS Z LW \KH \KFFHM XOGHYHBSP HUWR RIHRUP RUHFRP P HIADED YLOE®! SURGKFW EDHS ROWH &RP SO0 IV WMWK HIRW
DG UHDAG SDMIADSSIFDARYY DIDSDAADQG AFHQUQ) GUDODGG LAY 1HA DQG FRUN UHIDAG R \WH GHYHBSP HADGG SIRKANRQ R \WH &RP ST W LQMIDRXDOSURSHW DUH
FKOLIHG VR RSHIDIRQY D/ LPXUHG 3DMADQG CFHMQ) GIDODGG 11X |H DG FRWW Z HH ssc IRUMH\ O HIG-G' HHPBHU DG
UASHRIYHD 3DMMDIGIFHMQ) GIDODE LAY | HAYDQGFRWVDHLIGFOGHE QI HHIDODIG 0GP LGMADRYHFRAVIQWHERP SO0 VFRQRICDME WM HWR RSHIDIR)Y

SROAHMDARQR 51N

7KH&RP SO SHIRAFI® FROMPNZ 1 YHIERLY DQG FRQOKATN R SURYLGH VHYLFHY UHIDMG R WH & RP SDQ) TV RSHIDINRQY & KDL HYLGRXUHG | RAWHHVHYLEHY FDQEH
| RUD\GHALLLF WP HSHIRG WSLFDI RGH\ HIU RUIRUD\GHALLE SIRMANRABAN &RIWDGH SHOHVIGRUGWOANBEAFOMG  RUP RHR JHIHIDODOG 0P LQVADIYHFRWRU
WAHDUK DQGGHYHESP HOWRWVI ROWH\ HOWHIGHS' HHP BHU DG DOHGWAUBGDY/IRBZV

* HOHDODQG OGP LQMADAYH FRUV | RUMH\ FOW HIGG* HAHP BHU 58] LFOGHS AKOUHY 1 URP (B D0I LUP V DQG RKHU YHIERY | RUJHHIIOTRHQMQ) DG
SDAMMNBIRHPXIRY FRAV UHIY R WH & RP SO0 1V LQMBRXDOSURSHMAY U-BUHILY s3] R \REDJHHDODOG OGP LQVDAYH FRAV UASHRRYHD * HHDODGG
DCP LQVADAYH FRWV | RUMH\ HOY HBHG' HR-P BHU s8] DOR LGFOGHS FKOUHY | RUWKH | IUYDDH R \WRAN ROWRQY JUDQIG \R QUHRARLY DG FRSRUDM RN LFHY
WBUAHQMY s8] UASHRARYHD R VRADD) HIH.DODGE DCP LQMADAYH AR

)




5 HHDFK DG GHYHBSP HQAFRWV I RUWH\ HOUHQGG' HAHP BHU LGFOGHS FKDUJH/ 1R | RXUYHIERLY DG FRQKEIQN UHBUAHQIY sse)

UASHARMHD R \RBCUAHDUK DG GHYHBSP HIWRWY 5 HUHDUAK DG GHYHESP HIWRWVI RUWH\ HIUHDGHS' HAHP BHU (FOGHE OV I P WUHH YHIERY DG
FROMEEON UBUHHOY DG UAGHRRYHD
QFRPH7O K/

7KH&RP SI) CAFRXQWV | RULGFRP H\B Hv XQEHJDQ DXAHADQG QCELAW CSSURTFK | RUILGDGADODFARXQIGY) DG WHERMYY | RULGFRP H\H HY $ FFRAQIO WH &RP S
UHFRIQ] WGH HIMG\E DAHVDQGACEMMYI RONHH SHRMGLP SCAAR QL HUHGAHY ERE HHOWHI LCDGADONTAMP HOVDQGWHY, EDIVR DAVHVDQG ACELOMNY

7KH&RP SO WHRBY D YOOOWRQ DERZ DRHWR UHSXFHIWGH HUHGWY DAHVAR WHOP RXQAKDAY P RIHAONHD \WBQQRAR BHUHDD HG |, QWHHYHQAWKH&RP SO Z D/WR
GHMP LCH \WDAMZ RX@ BH CEG R WD H W GHHUHG M DAHN LQWWH IXMH IO H AW R LW UHRGHG CP RXQAVDQ DWW HAWR WH GH HUHG\L  DWHN Z RX@ BH FHAWG \R
RSHIDNRQY LQWKWH SHIRG \WFK GAMIP LADNRQ Z DV P DEH 6KRX@WH&RP SDQ GHAMIP LCH WD RX@ QRAEH CEG\R UHDT) HDORUSDWR IWGHHIHGWE DAHVIQWH I XMUH DO
DOV HQAMR\WWHGH HIUHGWE DWHNZ RX@ EHFKDUI HG\R RSHIDNRQY LOWH SHIRG VXRK GAMP LQDINRQZ D/P DEH

7KH&RP SIQ V\KEMAARS 6 |HEHIDOGRRP H\E HY/DQGLGRRP H\E| HVR YOURXV\BMVE MUMVGRNRY $ VAKHERP SO IV GHARSHIDY GRWHYKDYH\ HAR EHXM] HG

DIDSUMRAV A \ HOLY UP DQ RSHQ\R H TP LQDIRQ B\ ) HEHIDODAKRUMEY DG RMHUMUMVGRNRQY L Z KIFK \WH &RP SDQ. FXUH® RSHIDAMY RUKDY RSHDMG LQ WH SDXVT KH
&RP S0 KOGQRXQUFRIQ] HG\ EHHIWDV/R ' HHPBHU R  DGERYVERQWASDMO) P DAMIDCIP RQAR XQUHFRIQ] Ho\E EHHIWAURAIK ' HAHP BHU

7KH&RP S CFFRXQN I RUXRHMIIQIAY 1O LGFRP HVEf ¥ XQGHUD FRP SUHKHQUYH P RGHDI RUMWH [ LDGADOWEAP HOAUHFRIQURY P HDAXUHP HOWVSUHBINRQ DOG

AVFRKHR XFHBOW SRMRQAEN-RRUH SHRAGR EHINHDLOLGFRP HVY WMOQVDVSAFUEHGE * $$3 7KHE HIHAWR DSRMRQDHUFRIQ] HSRQD L WAV P RUH
ONHD WO QRVAR EHVXWBGHGEY \WH\E Q) DAKRUNY DVR WHU-ERMG) CDM |, | \WH\EE SRIMRQLY GRAFROGHIHS? P RIH ONHD \KDQ GRVVR EHVKMEBIGHS \WHD QR EHHIWR
WHSRUWRQ DIHBFRIQ] HG 7KH&RP SIQ KOG RAUHFRGHG D). QCELAW | RUXGRHMEQ\ SRMMRQY/DV/R ' HHP BHU RJ  6XBHDHWR' HHPEU 58]

LQMINDQG SHIGMY UHDAGR XGFHMIOW]  SRUMRQYZ LAEHWRIQ] H3DVDFRP SRHOWR LGFRP HVY H SHRH
BN YDHE&RP SHADIRY

7KH &RP SDQ SHIRAFI® [MKHY FRP P RQ WHFN 0G5 WHAN ROWRYV \R RILFHY QUHRRY HP SR HV 6FLHNIE $ GYMRY &RP P IWkH P HP EHY FROMARLY DOG

FROMEIQN | ROVHYLFRY/ HIGHIG 2 SR YHINIGG H SILHFFREQ) R WP V FWEEDWKHS DARH MKOFH MR HIFK JUDQVB\RAN JUIQN Z KLFK DUHIHGHIDED \WP HYHAMG DU
P HDVKUHG DVWHJ UDQAEDM | CLUYDOMHDQG FKOL HG\R RSHIDARQVUDEE® RYHAKHYHAMY SHIRG

7KH&RP SDQ CFFRXQNVI RUMEAN EDHGSD P HOMR R | LFHY QUHRRY HP ST HY 6AHNIES GYMRY &RP P LWKHP HP BHY ARQMPRY/DQGFRQXAIQVE. P HDKUQ)
WHFRWNR \HYLEHY BFHYHG LOH FKDQIHIRUHTXW [ DB/ X\ L) \WHJIUDQAEDM | LUYDOHR \WH LY OBV Z WK WH FRWNBFRIQ) HG DY FRP SHDMROH SHOH RQWHRELIKW
QHEDAYLQWH&RP SO0 VI LAOGADDWBAP HOVRYHMWHYHANY SHIRGR WHLIY DB/

7KH IQUYDOH R AN RSWRQY JUDQIS DY \WRAN EDVHS FRP SHQDIRQ 1Y GHALP LGHS X\ LQ) WH 960N 6FKROV ROMRQ SUAQ) P RA-D OQG LV OIHAMG B \HYHIC
YDUCEGBY \KHP RAWLIQULFDOAR Z KUFK DUHWHH SHAMG@HR WHWRAN RSURQ \WHH HIAVHSUFHR WHWRAN RSWRQDYFRP SDUHG\R \WHI CLUP DUNAAYDDHR \WHFRP P RQVRFN
RQ\WHJWDQAEDM DO \WH HAP DAMG YRDMY R \WHFRP P RQMEAN 8 QBW/\X | LAHQAKMRUFDOH HIRVH CDB LY DYDLOE®! \WHH SHRMS AHR \WHWRAN ROMRQLY FOBXDM D/
\WH P LG SRIQAEHE HHQ WH YHANY) SHIRG DG WH FROMPMOOWP  WH3MP STLHG P HARG 7 KH HAMP DAMG YRIMIW LY EDHS RQ WH KIMRLFDOYRDAMWY R \WH &RP SIQ W
FRP P RQWRAN FDBXMMG X\ LQ) DERN ECAN SHURG DSSUR LP DY HNXCOWR \WH FROMFXD0M HR \RHWRAN RONRQ EHQY JUDQMG 7 KH UMN [ UHH LOMBMWAIDM LY EDHG RO WH
8 6 7UDMXY \ IHB PXAYHLQHIHAADAKHWP HR JUIQA7 KHIDUP DNHAYDOH R \WHFRP P RO VRN LY GHMP LGHG B\ UH HIHFH R WWH TXRIMG P DNABUFH R \WH&RP SIQ W
FRP P RQWRFAN RQWHJWIQAEDM 7 KHH SHAMSAYICHIG\ IHBLYEDHGROWHERP SIQ VH SHABINROR GYIGHIGSD RAVDGGLYDIRKP HEREH] HR

)




7KH&RP SO0 WHFRIQ] HAKHI UYDOHR WRAN EDHGFRP SHODIRQLY. DUB/1QIHIH.DODQG DEP LQMADAYHFRWVDQG LQUAHIUK DG GHYHESP HWRWW DvDSSURSUDM
LQWHERP SIQ VFRORIEDMSWBM HOVR RSHDIRYY 7 KH&RP S0 IWAMH/QHZ WKDBV/R FRP P ROVIBANWRADIY RN ROIMRQH HIVHY

( DLQUQIV / RW 3HJGKDH

7KH&RP SIQ VARP SXBARQR HIIQIV BRW SHAKDH 3( 36°  LGFOGHVEDMF DQGAOWS( 36 YDME (36 VP HDKUHGD/WHLGRRP H GRW DNIEXBE®I\R FRP P RQ
WRANKRGHY GYIG-G B WH Z HIKWG DYHIDIH FRP P RQ KDWY RAMBEQ) | RUWH SHIRG ' LOWMG ( 36 LV MP LAVR EDUF ( 36 EXWSIRHNV WH GOMYH H | HANRQ D SHUVKDIH
EDMVR SRMINOARP P RQKDUY HI  SUHHUHG KDWY Z DUDQN DOG WRAN ROWRYY DvLL WH KDG BHHD FRQHIMG DARH EHILQRQ) R \WH UASHRAIYH SHIRGY SIWHWG RU
IMXOFH @M L QWU 3RMNORRP P RO KDWY WDAKDYH DQ DQVAOMYHH I HRWLH - WRHWDAGRBDH LGFRP H SHUVKDUH RUGHRUHDH GW SHUNKDUH DHH FOGHG IURP WH
FOBX@MRQR GOWMG( 36

/ RWSHUFRP PRQWKDH LV FRP SMMG B GYIAQ) GHAMRW B WH Z HIKWS DYHIJH QP BEHUR  FRP P RQ KDWY RAMBECQ) GAUQY \KH URSHRARYH SHIRGY YDUEF DG
QOWMGEW SHIFRP P RQWKDUHZ DVKH\CP HI RUDDSHIRGY SURHMS BHFDXH DTBUH HUHG KDY Z DUBQN DG WRAN RSWRQY RARBAECQ) Z HHDQIVAOMYH

$SW HHPBEU DG \WH&RP SDQ H FOGHE WHRAMWMBEQ) VHRXUMHY/\XP P O Ho EHBZ. - Z KLIFK HQW® \WH KROHY \WHIHR \R CFIAUUHWKDOBWVR FRP P RQ
VIFFN 1URP IWFDBXDWRQR HRQ QY SHMDH D/AKHUH | HAWZ RX@ KDYHBHHQ DQIVAOMYH

" AP EHJ

6HIN/S &RMHMEBI3UH HUHG6\RN
&RP P ROWHFN Z DWDQN

&RP P ROVIFFN ROWRYY LFOQQ) ROWRY/IMKHGLOWHIRP R Z DUDON
7RED

) DIU9DOHR ) LCDGAD] QWKP HW

7 KHDAKRUMBAYHJI XLEOGFH Z 1AW UASHRARR | CLUYDOMH HWEEWKHG DI UYDOHKLHIUK, \KDABURUMY HAKHLCEXVR YDODMRQWAKQTXHY XVHG\R P HDXUHI DUYDOHLQR
\KUHH GYHOY DQG UL/ AKDAD N DG COELOMAY FOWIHG DVOUYDOH EHFOMI LHG DOG AVFRHGIORHR WUHHFDAIRUHY D/SUMVHOAGEHDZ ' VRERXUHDARWIQ HYIQDG
RAWR / HY DG DQGORMWIQ/ HHD | DUYDDHP HDKUP HV LVOOR UG

/ HYHD 2 BVHYCEGH LCBXW\XFK DV TXRWMG SURHV LQ CRRYH P DUNHV | RUDQ LGHNDODWHANRUCCH W \WDAKH & RP SDQ. KDY \WH CHAOW VR CFFRWDVR - \KH P HDUWXUHP HOA
@M ) LDADCDWHNV DG ACH QN X Q) / HYHD  LOBXWILCRXGHDRRYH H FKDQIHWDGEHE VHRXUMHWY DQGH FKDQIH EDHGGHIYDRYH/

/ HHD , CBXW RKHUWKDQ TXRIMG SURHVICFXGHGZ WO/ HHD Z KIFK DIHAUHRA® REVHYTE®! | RUWH DAVANRUCCHON RUIQAUHRA® REVHYCEGIWURXIK FRUIRER DIRQ
Z W REVHYTCE®! P DINANGDD ) LDOADODAHN DG CHOWNA XM 1Q) / HYHD  LOBXW LGFOGH | L HG LCARP H VHRXUMWY QRQH FAKBQIH EDHG GHUYDIYHY P XWWD0I XQB/ DG 10U
YOOHKHIIH

[ HHD 8 REVHLYIE®! LOBXWLQ Z KLFK WHH LV QMBI RUGR P DNAAGDIE | RUWH DAVHARUGCELDN Z KIFK UADALAY WH UER WD) HOMWY \R GHYHBS W RZ Q DAKP SR/
) LCDQALOODKHN DG CCELOMAY XM Q) / HYHD  LOSXW LGROGH LQ WHMNXHQ® \NDGHG QRO H FKDQIH EDVHG GHIYDAYHY DQG FRP P LQIGG LQHIY HIWXQBY 05 DUH P HDKUHG XMQ)
SIAHWDDHSUAQ) P RAHY




7KH&RP SIQ GHAP LR/ \KH GYHDLOWH | DUYDOH KIHIUAQ. Z WO Z KIEK HIFK | CLUYDDH P HDKUHP HQANDEY LQ LW HQNBINV EDVHS RQ WH GZ FAGYHOLCSXWWKDAL
\LIQU LFDCMR \KH | LUYDOH P HDKUHP HWO LW HNBN |, Q GHMIP LQIQ) \WH CSSURSUDM GYHY WH&RP SO0 SHURUP VI DDOMYR WH DAHN QG ACELMMY DAHTFK U-SRMGY
SHIRGHXG

7KHFOW Q) YOOHR [ LCDGADOQMKP HQV FROIMIY R CAFRXQIVSD) CEGIDQG DFFUKHG H SHOHY LY FRQUGHIHG\R EHU-BIAHQEBIYHR \WHUUASHRARYHI LUYDOH/GH
RWHVKRYWMP (DMHR \WRHLOXWKP HOV

5 HH/S FFRXQIMY 3 IRQRXQRHP HOW

Q' HHPBEU \KH ) LQDGADDS FARXQIY 6\BQELDY %ROG WH2)$6%  IWKHG$ FFRXQIY) 6\BEIG/ 8 SGDM 2$ 68 JFRPH7O W/ 7TRIF

6P SI\ LY \KHS$ FFRXQI) |RU, FRP H70 MY 2$ 68 " $68 P SO LHY\WKH CFFRXQIG) | RULGFRP H\B HVE WP RYIQ) FHMBIQ H AHBWRQY 06 HKOGRHY 06
P SO LHY/ YOURXY DSHAW R \WHLGRRP H\Y CFFRXQIY JIXADGFHIQ$ 68 7TKHE&RP S DERSMGS 68 HIHRARYH- DO 7KHOGROMRQR $68
AGRMDHDY P STAARQWHERP SO0 IVFRORIEDAG | LEDGADOMIM HVSUAHBMRQRUGVBRAXUY

QXX \KH) $ 6% IMKHGS 68 CHRW ' HEWZ W &RQYHMRD DOG 2 WHU2 SIRYY 6XEWRSIF OG' HIYDIYHY DG+ HIIlQ)2 &ROQUFWLO
(QMIV2ZQ( TXW 6XEWSIF $ FFRXQIY | RU&RQYHWED! , QUUKP HON DOG &RMFN 1O 0D ( QM2 Z Q ( TAW 3$68 " $68 P SOLHY/ \WH
CFFRXQIY | RUFRQYHMEGI G-EWA. HIP LD \WH EHCH LADOFRQYHMRQ DQG FDK FROYHMRQ CFFRXQI) P RGHY 8 SRODERSIRQR $68 FROMHWED! G-ENBIRHHD/
XQDW/WKHE Z [\ DVKEVBQNDOSUHP XP - RUDQHP EHEEHE FRQYHMRQ | HOMMWDAY QRAFBOLD DG FERVHD UHIMEVRWH KRIWARQALFWZ LECR R HJEH DIBRFDAG EHE HOGHEY
DG HIXAW FRP SRHWV 7KLY P RA LFDIRQ Z LGDUHEFEH WH [KH GVFRXQADZE URKONQ B QR FDK LQMIMAH SHOH LQ [ LCDGRDOWEAP HOV $ 68 DR XSCDAY/ WH
HOLQQIV SHUMKDUH FDBXOMRQ DG UHTXLUA/ HQIMYE/ VR DRKP HVKDUH\FANBP HAZ KHOWH FRQYHWE®! G-EWADIQ EHVHMBGLOFDK RUVKDUAY ) RUFRQMFWLQDQHMMVRZ QHIXW
WHWSHR FROMFWSUP DUO DI HAME $68 DUHI UHAEIEQ) DOGHP EHEEHG | HDMUA/AKDADUH CFFRXQIMS | RUDY GHYDAYHY XQEHAH XA X GDFHGHWR DI O
R P HAAKH VHABP HADXHAP HAB, WP RVIQY WH UL HOWAR L FROUGHUZ KHMHUWKH FROAEFAZ RXTS EH VHMBIG 1O U MG \KDWY L. FROUGHUZ KHMHUFRIDMDOLY
UTXLHG VR EH SRUAG DQG UL DWFW \KDHRTHJWKW $ 68 LV HIHRAIYH | RUIVFDO\ HDW BHILQRQ) DWMU' HAHP BHU ( DO DRSWRQLY SHP WG BWR
HOLDHKDOI MDD, HOWEHILQQQ) DMWY HAHP BHU DGR Ul CEROWGDVR WHEHILQRQ R KK | VA0, HOU 7KH&RP SDQ. DERSMSS 68 HIHRAYH- DO

7KHDGROIRQR $68 AGRMDHDY P STAARQWHERP SO0 IVFRQRIEDAG | QDA DOMIM HYVSUAHBIRQRUGVFBRAKY

,Q0 D WH) $ 6% LMKHGS 68 ( DQQIV3HJIBKOH 7RIF CHEW 0 RAILFDIRYY DQG ( [ WIXMKP HON 6XBWRSIE &RP SHODIR)?

6VRFN &RP SHODIRY 7RSLF DOG' HIYDIVHY/ DG+ HEIIQ) 2 &ROMIFW IO ( QIMWIV2 Z Q ( TAW 6XBRSLE MKV S FFRXQMY | RJEHMEQ 0 RAILFDNRYY/ RU
([ FOQIHVR ) BHXDQEQ) ( TXW &OMILHG: UMKD&DTR SIRY 3$ 68 "~ $68 SURNG/IXEDFHDAR KRZ. DQIWKHUMKRX@S CFFRXQVRUDP RALLFDIRQR
\WH WPV RUFRQAWRY RUDQ H FKDQIH R D I BHHABEEQ) HIXW O LHG Z UMKD FODRSINRY LH D Z CUDQA\WDAUHP IOV FIWLLLHG CWUP RALFDARQ RUH FKDQIH DV )
H AOQHR \WH RUWLDOLOWMKP HOARUD Q. LOXKP HAS Q IWKHUMKRXTE P HDKUH\WH HIHRAR D P RAL LFDINRQ RUH FKOQIH DV \WH G HIHAH BREHHD WH I DUYDOH R WH
P RAILH5 RUH AKOQIHG Z DWDQADQG WH I DUYDDH R \WDAZ DUDQALP P HADMD EH RUH P RALLFDNRQ RUH FKDQIH DOG WHD [BS0 D WFRIQURY P RA-DWDAFRP SUMAY 1 RXU
FDAIRUHY R WDQULRANRQY QG \WH FRUMERIAQ) CFFRXQIQ) WD HWRUHIFK FDAMIRY  HIXWY IMAXOGRH G-EWRWILCDIRY GHEWP RALLIFDIRY DOG P RA DR/ XQUHDMG R

HIXWY LWKDGRH DQG G-EARWILCDIRQ RUP RAILFDIRY $ 68 LV HI HRARYH | RUDEDHQMY | RUIMVADO, HOW EHILQQQ) D' HAHP BHU \FOQQ) IQMIP SHIRG/
Z MMQWRHI VDO, HILY $ Q HQMY WKRXTE CBSO \WH IXLADIFH SIRMGHG LO$ 68 SIRG-RAIYHD \R P RAI LFDARQY RUH FKOQIHY RAPAUKY RO RUDNMUMKH HI HRARYH GDM
7KH&RP SDQ DEROMGS$ 68 HIHRARYH - DD 7KHDGROMRQR $68 AGQRAKDYHDY [P SIPARQ WH &RP SO0 v FRORICDMG | LCDGRDOWBRP H
SIAHRBNRORUGWRKUY

0 DEIHP HQAGRY CRABHIHYH\KDADD. RMHUUHAHQ® [MKHE EXACRA HAH I HARYH DAKRIMMYH JXLEIGAH UL FXUHM® DERSMG Z RX@ KDYH D P DMUDOLP SCRARQ \WH
&RP SO VI LOGADOWBP HMBUAHQBINRQ RUGMFBRAKUA/




5 HHOUK DQG' HYHBSP HQA&RW

5 HHDUK DQG GHYHBSP VRV LGFOGQ) FRIVDXRADMG Z W FIQFDOMDY LOYRQ) WHERP SDQ VGOGFIQFDOFRP SRXQG/ % DUH\KP P OU] HSEHBZ EDFHG
ROWHUASHRAIYHJI HRIUDSKIFDOUHI LRQVZ KHM\KFK FRUVDUHLCRXUG
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WHOMDRN 6 FKRBYRSINRQ SUFLQ) P RGHDZ DVGHMP LGHS\R EH SHMDH R ZKIFK Z D/DMIEXEEGIVR \WHSRWROR \WHWEAN ROMRQY I XTD YHIAG
RQS$ XIXWV D5 Z Dv\WHIH RUH FKOLIHG \R RSHIDARQY RQWDAGDM 7 KHUHP DQQ) XQYHAMS SRMRQR WH I DUYDOH R \WHWRAN ROWRQV LY EHQ) FKDIHG\R RSHIDARY
DEED 1URP $ XIXW URKIK $ XIXW *XUQ) WH\ HOWHGG' HHP BHU DG WH&RP SDO UHFRUGHS FKOLIH/AR JHIHDOD0G OGP LQMADIYH FRWN
IQWHFRQRIEDAGWEAP HOWR RSHDIRQ/R DG UASHRRYHD Z L\ WASHPAR \RHVHIERN ROUWRQY

2 Q$ XIXW LQ FROGHAURQ Z WK WH HP SER P HQADIUHP HOAFMBG LOR Z W S REHWL © HQIDWD 0 U HQIDWAD Z DY/ JUDQAG WRFN RSURQY AR SXURKDH
\KOU/R \KH&RP SDQ IVARP P ROWRRN 7 KH RSWRQY FIQ EHH HIAMVHG RQDFDKGWEDLY 7 KHRSWRQY CUHH HIAME® I RUDSHIRG R 1LYH\ HOWDADQH HAVHSUFHR
SHNKDUH Z KIFK Z DVHTXDOR WHFBRMQ) P DNHABUFHR \WH&RP SO0 IV FRP P ROWRAN RQWHJIUQAEDM 7KHROIR/YHIMG  RQ$ XIXW DG
UAGHAHD ZIWWHILID  YHAMY RQ$ XIXW KBV FRQIOXHE VHYLEH 7KH I CLUYDOH R \MHVH WRAN RSWRYY DY FOBXDMG SXOKOQMR WH Y4DFN 6FKRBY
ROWRQ SUAQ) P RGHD Z DV GHMP IGHS\R EH SHMOH R ZKFK Z D/ DMIEXVEED VR \WH SRR R \WH BN RSIRQYIXED YHIAG RQ$ XIXWV
D5 Z DV \WHIH RUH FKOLIHG \R RSHIDIRQY RQWDAGDM 7 KH UHP DQIQY XQYHIAG SRIROR \WH I DUYDDH R \WH RN ROWRQY LY EHQ) FKDUHG \R RSH.DIRYY UDEE® | URP
$ XIXWW WURKIK $ XX *XUQ) \WWH\ HOWHIGS HHP BHU DG WH &RP SO0 UHFRUGHS FKOLI YR JHZH.DODQG D3P LOMADAYH FRWN LQ WH
FRORICDM WM HVWR RSHIDIRQ/R DG UAGHRIMHD Z LK UWASHRAR \HHIRFN ROURQY

( HAMYH- CO@Y LQUFRIQWROR WHUVHYLFHDVGLHRY/R WHERP SDQ RYHMHSDXY HIU WHERP SO JUDQAG RN RSURQ/AR SXURKDH KDWY/
R FRPPROWRANWRHIK R ' U: LQRQB]H&KXQ+R ' U<XQ<HD ' UBWSKHD) RUPDQ O’ U 3KIAS 30P HR DQDIJBIDMR KDWY/ ZKIFK Z HHIX@D YRAMG
XSRQIMKXOGRHOOGH HAMEGI RUDSHIRGR! ILYH\ HOWDN — SHAKDUH Z KIFK Z DARHDSSUR LP DiMI UP DUNHAYDOHR \WH&RP SO0 VARP P ROWRAN RQVKAK GDM 7 KHI WU
YDOHR WHHWEAN RSMRQY DV FOBXDAMS SXAKIQNR WHYGDAN 6FKRBY RSWRQ SUAQ) P RAHD Z DV GHMP LGHZ\R EH SHAKOWH DQGZ DVAKOUIHG\R JHHIC
DG OEP LQUADAYHFRAVLOWHFRQRIEDME \WEMP HNR RSHIDARQYRQWWH I DM

)




2Q$ SO © IQRQ6] H&KXQ+ RUMIGHS | URP WHERP SIQ VUROGR ' LLHARLY R | REXV RQ RO FDCD0G SUH FOQFDCFDGRHJUAWDUK LQ DFDGHP LE P HAAH
SREXUHAZ W KLY UM QDINRQ WHYRIGR ' LUHARLY CBSRQMG* LOBFKZ DMMEH \R [ LADKH YOFDGR. FUDMGE ' U+ RIVUAMIQDIRY , QFRIGHANRD Z [\ KLY DESRQN HOAR
WHYRDGR ' LHARLY DOGLQCAFREDGAH Z W WH &RP SDQ VDK DG HIXW FRP SHDIRQ SCANDJHIRUP HP EHYR WHYRDGR ' LWHARLY 0 U 6FKZ DMMVEHJ Z DV JUDQRG
WRAN RONRQY \R SXUKDH \KDW/R \WH&RP SO0 IV ARP P RQWRAN H HIAME®H I RUD SHIRG R 1 LYH\ HOW DADQ H HIVH SUFHR SHINKDH \KHFGRIQ) P DAHA
SUFHRQWHJUDQADM  YHXY RQ\WH JUDQACDM DQG \WH UP DLQG-UYHKMY ROWHDWD R HIFK KEHNXHWFDBQEUTXOMIHIG XQID XD YHAMG \KEMRAR
FRQMXHG\HYLFH 7 KHI UYDDHR WHHWRAN RSMRQY DY FOBXDMS SXXOQMR \KHYDFN 6 FKRBY RSMRQ SUAQ) P R3-DZ DVGHMP IGHEWR EH SHAKDH
R ZKEK Z D/ DMEEXEEG! R WH SRIMRQ R \WH RN ROMRYY XD YHWMG RQ$ SUO DQG Z DV WHH RH FKOLIHG R RSHIDNRQY RQ WDAGDM 7 KH WP DQQ)
XQMHAMG SRIRO R \WH IUYDOH R WWH WRAN RSWRQY Z DY EHQ) FKDUHG \R RSHIDARQY WDEED [URP $ SUO WURKIK -XQH DERRXIK YHA WP LDAG RQ
2 AREHU \WH GOM\KDAD U 6F<Z DWEH) GHG ' XUQ) \KH\ HOWHE-G' HA-P BHU DG WH&RP SR UHFRUG-G FKTLIHY AR JHIHIDODQG DEP LQRDAYH
FRWIQ\WHFRQRIEDAGWEM HONR RSHIDIRQVR DG UASHRARYHD Z [\K UASHRAR \RHHWRAN ROURQY

2Q0D WHYRIGR ' (WHARY DSSRIQMS 5 LD YRz Q\R WHIRDGR * LUHARLY , Q FROQHARQ Z W KHUCBSRON HWR WHYRDGR * LWUHARY DQGLO
CFFRUEDCFH Z LW \WH &RP SDQ 9V FDK DG HDXAW FRP SHODIRQ SCANDJH IRUP HP EHY R \WHYROGR ' LHARY 0V 94RZ QZ DV JUIQMS WRFN ROWRQY/ \R SXUFKDH
\KDWR \WH&RP SIQ VARP P ROWEAN H HRVEGII RUDSHIRGR! [LYH\ HOWDADQH HFVHSUFHR SHMKDH \WHFBRUQ P DNABUFHRQWHIWQADM  YHX)
RO \WH J DQACDM DG \WH UP DIQG-UYHA) ROWHDMED R HFK VEHNXHAFDBOEU TXOUMUIHIG XQMDIXE YHXMG \MEMPAR FROMKHE VHYIFH 7 KHIDUYDOHR
\KHVH VBN RSWRQ/ D FOBXDAMS SXOXCQAR \WHYEDFN 6FKRBYROIRQ SUAQ) P RGDZ DVGHMP LGHS\R EH SHMDH R ZKFK Z D/ DMIEX\BE®!
VR WHSRMROR WH VBN RSURQV I X@ YHIMGRQO D DG Z DY/ \WHH RUA FKOLHG \R RSHIDARQ/ RQWDADM 7 KHUHP DQQ) XQrHAMS SRIRQR WHIDUYDDHR \WH
BN RSIRQ/ LYV EHQ) FKOLIHG \R RSHDINRQY/WDEED [URP 0 D WURXIK -XCH ' XUQ) WH\ HOWVHGG' HHPEHU DG WHERP S UFRGG
KDL HVVR I HOHDODG D3P LQMADAYHFRAVLOWHFRQRICDMG WIAMP HMWR RSHIDIRQ/R DG UAGHRRYHD Z LK ASHRAR \KHHIRAN ROURQY

2Q-XH WHYRDGR ' LUHARLY LQOFFREDFHZ LW \WH&RP SO0 VDK DG HIXW FRP SHODIRQSANDIHIRUP HP EHYR \WHYRDGR * LUHARLY JUDQAG\R
HFK R WHILYH QRO R LFHUGURRY R WH&RP SDQ WRFN ROIRQV\R SXUFKDH \KDUY DVREOR KDY R WH&RP SDQ VFRP P ROQWRAN H HIRACE® I RUD
SHIRGR 1LYH\ HOYDADQH HAVHSUFHR SHKDH WHFERIQ) P DNHABUFH ROWHIWDQADM  YHXY RQWHOWD R HFK \MEHNXHNBQEUTXOMIHEG
XQMDIXTD YHIAG \KEVAR FROMMHG \HIYLFH 7 KHIDUYDOH R \KHVH AN RSURQY Dy FOBXDMS SXUXDQMR \WH %DFN 6FKROV ROWNRQ SUAQ) P R3-D Z DV GHMP LGHS\R EH

SHMKDMH  Z KIFK LVEHQ) FKOUIHGWR RSHIDIRQ/UDEED |URP -XO WUIRIK -XCH ' XUQ) \WH\ HOWHIGHS HHP BHU DG
WHERP SIQ UHFRUGHS FKDUIHYAR JHH.DODGE OGP LOMRDAYH FRV 1O \WH FRORIEDAMG WM HMR RSHDIRY/R sse) UASHRMHD Z 1W UASHAIR \WHH
BN ROURQY

2QLRHMPEU WH&RP SDQ LWKHEDWRAN RSMRQ LOWHIRP R DZ DUDQMRRSKOP D RIWVVR SXUKDH \KDUR \WH&RP SDQ VFRP P ROVIBFN
ZKIFK Z DVI XA YHUMG XSRQIWHOGFH DG LVH HAMEGIRUDSHIRGR ILYH\ WDV SHUVKDUH WHFBRQ) P OUNNBUFHRQWH IMMXHEDM 7 KHIDUYDOHR \KHZ DWIQW
DV FOBXDMS SXXCQAR WH%DRN 6 FKRBY ROIRQ SUAQ) P RGHDZ DV GAMP LGHG \R EH SHKOH DQGZ DY FKOIHG R JHIH.DCDGGE DGR LQMADYH FRUVLOQ
WHFRQRICDMS\WIM HVWR RSHIDIRQ/ROWDAEDM

2Q-XCH WHYRDGR ' (UWHARLY CSSROM %DV YDQ GV WHYRDGR ' LWHARLY , Q FROGHANRDZ W KIV CSSRIQN HOWR\WHYROGR ' LWHARLY DGO
CFFRED0RHZ WK \WHE&RP SO0 VDK DQG HNW ARP SHODMRQSCANDIHIRUP HP EHYR WHIRDGR ' LWHARLY 0 U 900 Z Dv.JUIDMS WRAN ROMNRQ/R SXUADH KDWY/
R WH&RP SO VFRP P RQWRAN H HIME®IIRUDSHIRGR |LYH\ HOWDAIQH HIRVHSUFHR SHUMKDH WHFBRQ) P DNHABUFH RQWHIWQAGDM  YHIY ROWH
JUDQAFDM QG WH WP DQEHUYHAG ROWHOWD R HIFK \WEVHNXHNDBOEUTXOUNUHIG XQMI XT YHING \XEMAAR FRQMMHGVHYIFH 7 KHI DUYDOHR WHHWEN

RSWNRQY D/ FDBXDMS SXYXOQAR WHYADAN 6 FKROYRSINRQ SWAQ) P RADZ D/GHMP IGHE\R EH SHMOH R ZKIEK Z DV DMIEXREGIVR WHSRUINRD
R WHWRAN ROMRY/I XD YHIMGRQ-XCH DQGZ DV\KHIH RIH KO HG\R RSHIDARQY ROWDAEDM 7 KHUHP DQQ) XQYHAMG SRMRQR \WH I QUYDOHR WHWRAN ROMRQ/LY
EHQ) FKOUHG\R RSHDIRQY IDEED |URP -XQH WURKIK -XCH *XUQ) \WH\ HIUHGHG' HHP BHU WHERP SIQ WFREHE DVRIEOFKOILIH\R JHHICDG

DEP LQVADAYHFRIVIQWH FRQRICDMS WEAP HWWR RSHDIRQ/R Z I\ UASHPAR WHH RN RONRD/
)




2Q-XH WHYRDGR ' IWHARLY LQOAFREDGAHZ W \WKH&RP SO0 VDK DOGHMW FRP SHODMRQSCANDIHIRUP HP EHYR WHYROGR ' LUHRRY JUIDMG\R
HRK R WHILYHCRQ R LFHUQURRLY R \WH&RP SO RN ROMNRQV\R SXUKDH KDV D\RIOR KDV R \RH&RP S IVFRP P ROWEAN H HIME® I RUD
SHIRGR ILYH\ HWDADQH HAVHSUFHR SHAKDH \WHFRMQ) P DINHABUFHRQWHJIUQADM YR ROWHOWED R HFK MEHNXHWDBOEIUTXOMWUHG
XQIDIXED YHING \KEVRAR FRQMKHE VALYLFH 7KHIDUYDDHR WHH RN RONRDY DY FOBXDMS SXUXOQAR WH 60N 6 FKRBY ROWRQ SUAQ) P RAHD Z DV GHMP LOHS\R EH
SHMDH  Z KK IVEHQ) FKOUJHG\R RSHDIRYYUDEED 1URP -X® WURKIK -XCH " XUQ) \WH\ HIUHQGHG' HAHP BHU WHERP SO

UHFAR GG DVRBOFKDLI HVRL I HIH.DODOG DGR LQMDAYHFRIVIQWHFRORIEDAG IR HONR RSHIMRQ/R Z I\ URSHRAR WHHWRAN RWRY/

2Q1RMHPHELU WHYROGR ' LWHRRY IWDQMG\R HIFK R WHIRXUR [ IFHYR \WWH&RP SDQ WRFAN RSWRQY R SXURKDH KD/ D\RICR KD/
R WH&RP S VP P RQUWRAN H HAMEM IRUDSHIRGR  1LYH\ HOY DADQH HAMH SURHR SHUMKDH YHANY RQ MXDAH DG RQHIK DQQYHYDY GDM
\KHIHWMUXQMDI XA YHXMG \MEMRAR FRQMHG VHYFH 7 KHVREO DUYDDHR \WH MRFN RSWRQY DV FDBXDWMS SXUWXOQAR WH %6DHAN 6 FKRBY RSWRQ SUAQ) P RGO
ZD/GAMP ICHGW EH SHMWKDOH Z KK IVEHQ FKDJHG R RSHDINRQY/ DEED WP 1 RYHP BHU \KURAIK 1 RYHP BHU " XAUQ) \WH\ HUHQG-G
' P B \KH&RP SR UHFRGHE DVRBORKDLI HWR I HHIDODG OGP LQMADRYH FRWV LQ \WWH FRORIEDIMG WP HONRE RSHIDARQVR Z N UASHRWR \RHHIREN
RSWRY/

2Q1RMPEU WHERP ST LWKHG DVIBAN RSIRY [QWHIRP R DZ DUDQMRYARBKOP D RIWAR SXUFKDH \KDW/R WH&RP SO0 VARP P RQWRAN
ZKIFK Z DVIX® YHAMGXSRQIWKDGEFHDQGLYH HRAMVEG RUDSHIRGR |LYH\ HWDW SHMKDOH WHFERQ) P DNAVBUFHROWHIMKHEM 7 KHIDUYDOHR \WHZ DUDON
DV FOBX DM SXOKCQAR WHYDFN 6 FKRBVRSWRQ SUAQ) P RE-DZ DVGHMP LGHG\R EH SHMKDH DQGZ DV KDL HG\R JHZH.DCD0G OGP LOMDAYHFRWVLQWH
FRORIDM\WIM HVWR RSHIDIRQ/ROWDAEDM

" U3KIB 30P HR DAWRARUR WH&ERP SIQ MGH GG RAIZE | RUUH HBRNRQ \R WH &RP SIQ VYROIGR * LUHARLY DAKH &RP SO V$ QX000 HAMY R
BVRFNKRTHY KHI RQ 2 FREHU DG+ LOGFKZ DMVEH) DGUBARUR WHERPSI) GH3RQ2 AREHU $FFREQO WH XQHXMG WRAN ROWRYY | RUHIFK \KFK
SHYRQAHDHG YHXD) HIHAYHDVR \KH UASHRRH EMAKDARHUVHYIFHRQWHERP SO0 VY/RIGR * LHARYAMP LDMS ) XOWHP RUH \WHH SWDMRQGDMR DEDYHIAG RN
ROWRQ/RZ QHEE, \IKFK SHYRQVDUHFRQAIAMID \FKHSXGGWRH SLUHRGH HOUIURP \KHUAGHRRYH DM ADARHUVAYIFHROWHERP ST VURDGR - LUHARYMP LCDAG

$ KPP DY R IFFN EDHGFRP SHODIRQFRWVI ROWH\ HOWHIGS' HHPBHU OG  LWD/IRDZV
<HW/( QG5
" HHP EHU
5 HIDAG SO
1 RO UHDAG SO

7REDWRAN EDVHG FRP SHODINRQ FRW




$ WP POV R VAN RSWRQOAMW LFXAQ) RSWRQ/IMKHGIOWHIRP R Z DUDQV GAUQ) WH\ HOYHIGHG' HHP B DG WVDVIR®BZ V

: HIKWG$ YHDIH : HIKWGS$ YH.DIH
([HAWH 5 HP DQQ) & RQADRAMDO
1 XP EHJR 6KDH/ 33U / UH 1Q<HW/

6WWHN RSWNRQVRANBEQ) DV HHP B
* UDQMG
([ HRAMG
([S_U"G 2 2
5 RXQAQ) DB HOADMEEX\EEG W URYHYH WREN \SDWV 2
6WHN RSNRQ/ RANBAQ) DN HHP BHJ
* UDQMG
([HAWVHG 2 2
([SWH5
GVWHN RSWNRQVRANDLECQ) DN HRHHP BU
6WHN ROMNRQYVH HIRMEGIDN HHP BHU
6WHN RSNRQVH HRMEGIDN HHP BHU

TREDGHHUIHG ARP SHRDNRQ H SHOH |RUWH RAMBAQ) YOOH R XQYHAMG WRFN RSWRQY Z Dv C5SUR P DM DN HRHPBEU ZKIK ZIOEH
WHRIQ] HFG\VEWHIXHQAR' HHP BHU RYHUDZ HIKWG DYHDIHSHIRGR [C5SUR IPDMY P RQKYV

7KHH HRAVHSUFH/R FRP P RQWEAN RSWRQVRAMBA Q) DQGH HIAME® LFXAQ) ROWRY/IWKHGIQWHIRP R Z DUDQNV DN HHP BHJ DHDVIR®Z V

2 SWRYV 2 SWRYV
([HRAWH 2 X\WRQAQ) ( [HRAE®!
UV 6KDLH/ 6KDLH/

7 KHLQNQUF YOOHR H HIRMEGI EXWKH HAMGLIQWHP RH RN RONRQ/ DN HHP BHU Z DvDsSK P DMY EDHGRQDIOUP DINHAYDOHR
SHMDOHRQ' HRHP B

2 XNBECQ) AN RSWRQVR CFTXUH KDWR WHE&RP SBQ VARP P RQWHAN KDG RAYHIMG DN HAHP BHU

7TKH&RP SQ H SHRMR\DIV  \XFK WHRFN REQ) DNRQYWURXI K \WHWWXOFHR - DAKRU HG EXVWKQMMHG\WKDUHYR FRP P RQWRRN

)




,GFRP H7O W/
" HHUHGLGARP HVS HYUH GRAKHGHAS] HIFRVR WP SRUDY QL HHAHYEHE HHWWHFDUY L) TP RXQVR DAHVDQG QCEL QWY | RUILCDGRDOHSRNGY) SXUBRAHYDQG\RH

P RXQVXVHGI RUGFRP VB SXUBRHY 6LIQULFDQWRP SRHOVR WHERP SO WVGH HIHG\Y DAHVDVR ' HRHP EHU DG DOHDVIRBZV
" HA-P EHJ

5 FHIRK FUHAW

6VRAN EDHGFRP SHRDIRD

1 HARSHDIY GWADW |RZ DB/

7REDCH HIWG\E DAHV

9 DODIRQDIBZ OFH

1 HABH HWWG\E DAHV 2 2

, QDAAMQ) \WWHSRMMDOUHT DARQR GHHUHGWY DXV P DI HP HIWARQUGHY Z KHAHUWY P RIHANHD \WDQ GRAKDNRP HSRWRQRUDTR \KHGH HIHGY DAHV
Z GEH WD HG 7 KH XGNP DM D0 DARQR GHHUMG\E  DAHNV LV G-BHIGHIAKSROWH &RP ST DABIQICQY | XWXUH V] DEGH LGFRP H XU WH SHIRGY 1O Z KIFK WRH WP SRUDY
Qll HHFHEHRP HGBAMED! $ VR ' HHP BHU DG P DIHP HQAZ DV XQEGIVR GHMP LCH L WY/P RUHONHD \WDQ GRAKDAKH &RP SOQ IV GHHIMG\E DAHV
Z |@EH WD H3 06 KDAKHH RUHUHFR.GHG DQ CSSURSUIDM YDOOWRQ DIRZ DGFH DI DOWEH HUHG\E]. DAHVDAKAK GOMY

1 RIHHIDE SRIMROKD/EHDSIRYIGHS | ROWH\ HDWHIGHS' HRHP EHU DG CHWWKHRIIGXUHEGUQ WK SHIRGY 7 KHUFRAIDIR)EHBZ
SUAHQNWH QLI HHFHERE H-QWHLGFRP H\E IDMFRP SXAGE\ D5SOLQ) \WHS 6 | HGHIOWIMAY WDAMDQGWHHIHAYHEE DM IRWH\ HOWHGG' HRHP EHU 0%
<HW/( Q&G
" HHP EHJ

8 6 |HELDONTMMY \ UDM
GVIMLGFRP H\E[ B/ GHAR | HGHIDOE EHHIW

( [ SWUDARQVUADMG\R WRFN EDFHGFRP SHRDIRD
$ OWVR HOAR GH HIBG\E DAHNV

&KDQIHLQ YDODNRQ DIBZ DFH
(NHRAYH\E (DM
$W HRHPEU WH &RP SD) KDV DYDLOE®! GHARSHIDIYY GRW FOUWN | RZ DB | RUIHEHDODG WIM LGFRP H\E SXSRH/ R C8SR LP DMD DG
UASHAYHD ) HHDOGHARSHIDAY GRAAHYIURP I \ HILY SURHEQ) 1l QRAGM HEHDHU H SILHWURXIK ) HOHDOHARSHIDY) GAMHYJHHDAMGLQ DAY
\HUEHIQQQ) DWW KDYHDQLQEH LQAWMADWY | RZ DG SHIRG 7 KHXWM DARQR | HEHDOGHARSHDIY GW/FDW | RZ DB/ VAXEVRAR YOLRXY QP MMRQ/
7KH WEM GHARSHIDAY) @Y FDLWY RYHY LGFOGH CBSUR LP DAMD WDAZ HH LGPUHG LQWHB\BMR 1 HZ <RIN 1HZ <RIN\E @ WXLV HZ <RNGHA
RSHIDMY G FOUWY RYHY 1URP \ HILY SURJWR R EH FROMHWMG B\ C5SOLQ) DIRP XD LQR D 3URUL HAZ2 SHDMY / RW &RYMHMRY 312/ & \KEWIRIRQ SRRO 7KH
GRPSI) PD XMIHXS\R R \WH312/ & \KEMRMRQSRRORU HOFK \ HOU 8 QMY H331 2/ & CP RQNFDW |RZ DGR \MFAHEQ) \ HOWXQMDKH H SILHIQ
,QDEAURY WHIX@L HZ <RINCGHARSHDAY RWH/IGXABGIOSRWY  \ \ WP D EHXM] HGLQIXMUHE \ HOW 3RWW 1 HZ <RINQHARSHIDANY GRWH/H SILH
WURKIK 7 KHWBMQHARSHIDAZY GRW/FDLY RYHYDOR LGFOGHDSSIR P DMD WDIZ DVICRXUMGLOWHE\BIMR &D0 RED

,QDEAWR) XQ@EUBHAIRY R \KH, QMEDO5 HYHXH&RAHR DVIP HG-G OQG AHMIQ FRIMASRIEQ) SRYMRY/R MBM@Y L DFRSRDIR) XQEHIRY D)
3RZ QHIKLS AKOQIH” Z KIFK LVIHHD® GHIGHSD/DIWDMMOD — FKOQH B\ YDOH LOWHRZ GHYIKIS R IWHIXW RYHUDWUHH\ HIUSHURG \WH FRUSRUDARQ CELON \R X\VH
IWSUHRKDQIH1 2/ FOUN | RZ DB/DOGRKHUSUH FKOQIHVY DASEXMAR R VAW SRINFKDQIHLGARP HP LIKWEHTP LWMG

$V WH &RP SO0 TV QGHARSHDMY GRAKHY KDYH \ HAWR BH X\ H5 DEDSUYIRV Y \ HOLY MG WP DQ \WEVIPANR DWW HOAB ) HEHDDODAKRIMAY DQG RKH
MUMARMRY/LQZ KIFK \WH&RP ST FXUHM® RSHIDAWRUKDYRSHIDAGLOWHSDWY




&RP P W HOVDQG & RMQIHAR

/ HDC&@IPV

7KH&RP SOQ P D EH\XEMPAR B DCROIP VDG ORMRY/ | RP WP HVRWP HDVSOWR IWEXMGHV TR $ VR ' HAHP BHU 06 \WH&RP SO ZDVGQR)
VEMAWR D) SHIGQ) RUNUDMIHG GIDORDP VRUAIRYY

3UQASDOR.RP P W HONV
&QQIFDO7 UDCH JUHP HQW

$W HHP B WH&RP S0 TV XQB0IG WP DQQ) FROMFMDOARP P LU HW SXOXOQAR FOFDOWDO0) UHHP HOV DQG FIQFDOWDOP RMRUQ) DIUHP HOV DY/
GHAUEHS EHBZ  DIJWIDAG ZKIFK DUH PAUH® \AKHEXGG \WR BH LGRAUHG WIRIK ' HHP BHU 7KH &RP SDQ IV CELOW \R FRIGPNDGG |XQG WHH
FRQMFXDORRP P L\ HON LY \KEVPAR \WH WP HD DYDLOELAOW R\ LELHQAFDSMIOWR | XQG \KFK H SHIGWUY DYZ HIDDV DR FKDQIHY 1O \WH DERFDARQ RUUDERFDIRO R \KAK
I XQB/ VR WH &RP SO0 IV FXUHARUI XMUH FIQFDOWDOSIRIUP V 7KH&RP ST H SHAN WDAKH | XTEP RXQAR \KHH H SHIGWMUY Z LODEH LORXUHG RQD 1 \XAK FOQFDOMDC
SUIRIUP V/ CUH FROGAMS DY RWLQDD  GALIGHE DG WHUUASHRARYH HURT HON DQG GAUDIRQ DUH QRAP R LHG RUHGFHS & QQFDOWDOSURIUP V \VKFK Dy \RHWSH/ \KD/KH
&RP S0 WVHIDIHGLQ FOQEHKLIK® YOULE®! OGG FOQ I WHXHO® LQYRYHDVHIHYR FKDQIHY DG P RAI LFDARQY RYHMP H DY FIQ RO LY RAVIIGHS DQG DI0] HG 0QG DM
IWTXHQ® P RAIIHG KEHIGHE RUWLP LGQDAG BH RUH WH FOQFDOWDOHIGSRQVS FFRAQIO KK FRQMPMIDFRP P IW HQV DV GVPXAWWHG KHIHQ \KRX@ EH FRUGHIG DY
HXP DM/RID EDHGROPXUHINIQFDCDXXP SWRQY DG FRIGWR)Y DG DUHWSLFDID \KEMPAR L QU LFDQABYMRQ/RYHAP H

0 RIMW( I1HARYHS XIXWA WH&RP SO0 HOMUHG LOR D & QA7 WD05 MUK $ JUHP HOAZ LW \WHO R | W& DOFHU&HMUDQG 5 WK , QAMMM + RSMIC
& 7P SD ) GUED HIHAYHIRUDWP R ILYH\ HOW XQBW WP LQDAG HOMHUE. WHERP SDO) SXMOOMR QD V/Z UMKD CRIFH 3XUXDQMR WH & QD07 UDOS HHDFK
$ JUHP HOAD R WD) UHGWR FROGAWIQGP DOVHD3KDH E - FOQFDOMDOR HYCOOMKHWHISHWE EHH WA WHERP SO0 IV GOGOQVFDGFHUFIQFIORRP SRQG/ % R
EHDCP LQMMIGLOMDYHRAO LOSDMNVZ W GZ RUQMP HADM  UMNP\ HBG \SDXF K QBRPH 0 * 6

QIRHPEU  WH&RP SIQ UFHYHSCSSURDOURP WHS 6 ) RRGOG' WX $ GP IQVADIRQIRUIW, QrHMMDARGDOL HZ ' X) $ SSTFDIRQ ¢,1' ~ \RFRGED
3KDH E  RIQFDOMDOR HYDODMWHWHISHAWE EHHIWR / % LQSDIHONZ W BZ DQGLQMP HADM  UMNO * 6 Z KR KDYHI DG RUDHIQRBLIQNR \WIQEDLGE WD HOV
3DMONZ WO ' 6 DENRXIK X\KOD REHU DUHIHHIED Z HOH A-SWRUVAYHHOGHP IDUATXLQ) | BTXHAEGRGWIQMXMRY/ 7KYV3KDH E  FIQFDOMDOMM H// % D/D
QIGIDIHONQWHWDR HOAR SDIHONZ WK GZ DOGLOMP HIDM MO * 6 LFOAQ) SDNMONZIWNGD T P\ HEG \SDWEW QGRPH GDTO * 6 1040 | LWACHWKHIS,
7KHERHP DWRZ FHIVR SDIHQVZ W GHDTO * 6 DIHGHIAHQNQ33 $ B YIWWHR DQOFTXUHE P XVBNRQ DG DUHHSHADD YXQHIEGHR I XWHILCKIEMROR 33 $ B / %

7 KH RIQFDOWDOEHI D DADMQIGIVIMIQS SUIO DG WH | LIKABDINHQAZ Dv HIMHS LOR \KH FOQFDOMDO.Q - XO $ \RIOHQR® HQAR SOV STQQHS $Q
LQMIP DDOMYZ LAEHGRHOWWWHI LAY SDNONVDHHOMIG || WHHDH  RUP RHUASREGHYBWHZ HOWDD  DQOGAMRI0  SDMOVZ LEHHIMIG ,| DADQ. SRQH
WHHDH  RUP RUHUASRQEHY MY Z LOEHVX | LFLHQWYCHIFHVR \KSSRWRQMX-GGHYHBSP HUWR / % [ROWHWHDR HQWR B DQGIQMP HADM UMNO ' 6 5 HAUKAR HQA
KD/ EHQ\VBZ DOGWH&RIG  SOQEP LF KDV | XUNHJUHBAHE BFUAR HOAR - SDIFQN LOR \WH SURBFRO $ VWKH PXUHQAUDM R CFRUKDD \WH FOQFCOWDOLY H SHRAMS \R EH
FRP SBIMGE\ -XCH + RZ HYHU Z 1\W DEAMRE0 XQB/ \WH&RP SDQ Z RXGFROUGHUDEAQ) \EROGAMRIOD * 6 FHOMYWWH3KDH SRWROR \WHUMG \R CFFHBLDM
SDIQATFFXCO

*XUQ) \WH\ HOWHEG' HR-P B DG WHERP SIQ LPXUHGFRIVR 58] UASHRARYHD  SXUXDQAR KLY DI P HOAZ KUFK KDYHEHHD
LGFOGHS LQ WAHIAK DG GHYHESP HAFRWN LQ \WH &RP SDQ) TV FRORIEDAG WHAP HWR RSHIDIRY/ $VR ' HHP BHU \REDFRW R KDYH BHHQ LGP
SXUKXDQR LY DI UHHP HQWV7 KH &RP SO0 TV DI WHIDM FRP P LAY HOASXWXCQAR KLY DI UHHP HWBAWW P RXQIV SUYIRX® SOIG \R GDM \RMUBG DSSUR LP DM D/R
CHAPEU Z KIFK LVH SHAMGWR EHLGPXAUBMG\MUIRKIK ' HAHP BHU




*(,6 (IIHARMH-XO WH &RP SDQ HOMUIHG LOR D &RIERDIR$S JUHP HOATRUDY , QMM DR, QUDA & QQFDO7 UDOZ W WH 6SDMK 60UFRP D* URXS
* KSR ( \VSDXROGH, QAWM CRY QHREDUARP VR (67 0 DEUG 6S00Q \RFDW RVDVXG HIMN®(35 D0GRP | HSSKDH, ,, WOCR / % SOVER RYEAQYV G RMEIAQ
DRHLO!LWNXHR DODCRHG\R WIYKH\DFRP D 7KHSXERHR \KLY FIQEDONDONV\R REBIQLQRP DNROZ MW UAGHFWR \WHHILFCR DGVOHWVR / % FRPECHZZIW
R RYXEAQ LQ \RVXH \DFRP DY ' R RXEIAQ LY WH JEEDOWBOELS | RUIQWIOWDN HOAR  DOYDGRHS \RVAKH \DFRP DY 2$676° ' F ROELALQ DRCH KDV BHHD \WH
POQME R |LWADCHWDR HOAR $676 IRJRMU  \ FDW Z 1W QMBI \WHISHAWF JOQ IURP DEAQ) R RN LE FRP SRXQBY\R RUNKEWANY RMHUR VR LF FRP SRXQGY IRU
R RYEAQ ,QIIPIPRHY / %  FROMMMI® HXOGFHAKHOQMM RUCAMW R Gl ROELAOZ MRAWSSIUHONCFSDAVIQW] AW

*(,6 KOVDQHERN R UH HUDORHQM.Y LQ 6 S01Q DG CRUIRW ( XURSH WDAKDYH 0D LP SUMYHWIFN BFRG R HILFH® FRIGANY LQRYDIYH WWAHY1Q$ 676 7KH
&RP S DIWHG\RSIRYIGH* (,6 ZIWDVKSSD R / % \REHX\M HGLOWHFROGEAR WY FIQFDOWD0 DY/ Z HIDV\R SURYLGH I XQAQ) | RUWH RIQFDOMDD 7 KHJIRDOY R
HOMJDSSUR LPDAMD  SDIFQNVIQWMY FIQFDOWDORYHUD SHIRGR R\ HIY $ VOGYDGRHG \OFRP DLYD YHY DIJUWAAMYHAVDH WHGHIQR WHWMG DXXP H/DP HIDQ
SIRIAMRQI HHKYYDD 3) 6 RHVMCHTFHR QUHDHSIRIMRQRUGDHIURP D) AXMH R P ROAVIQWHGER ROEIAQDP DOGOQDIMDMIHPHAMD3)6 R PROAY
IQWHGR RYEAQSOV/ %  DP \R G-P ROADM D WMD) \LIQI LFOQAGHFIDHLQ UHDIYH UM R SIIAMRQRUGDK B D33Q) / % 7KHMLY D SOQHS LOMIP
DDOMYR WHSUP DY HGSRQZ KHOCBSUR lPDAD R WH  HYHQWUHTXULHG | RUILCDCDEO MYV UERKHG

7KH&RP S KOG SURA® H SHANG \WDAIKLY FIFDOWIDOZ RXGE FRP P HIFH GAUQ) \WH TXOMUHIGHS - XCH +RZHHJ GUQ) -XO \WH 6SIQMK
UIXDRY DAKRIN DEYMVHE\WHERP SDQ WDADBNRX K LWKDG CESURYHEWHVAHQWLE DG HAFDCEDAYR \WHSURBFRO MBHTMXLUHG\WDARHE RP SDQ. P 0K CRMHQHE. LOYHQRLY
R/%  XQGHURXUWHNGSDQMK SKOUP CRHANDOP DX CRMUQY WIQEGY 7 KHH WG/ Z HIH DERSMS VKEVHIXHAR \WH SIRGAIRQ R \WH &RP SO0 vV H LMY / %
LOHIRY

,QRGUWR POQXNCRMHD QZ LOMHORY WSSO R /%  IRUMH* (,6 RIQFDOWDO WH&RP SDQ HYDIHS D QP EHUR YHIERW R FOUWY  RXVKKH P XS0 BN
QHEG\R P DNHOQGIOQISSIRYDOR D RIQFDCBIRGFWRULQMIMI DIRIOWNG. LO6SI0Q 7 KHHVBNYLGFOGHEWHW QXHUYXQGHUIRRGP 04 CRMUQ) SITAWAHY * 0 3 R
\WHORWHSKOP DFRIVLE LQIBEHOVS 3, Z W GRXP HABIROR HIFK R \WHMMEVIQYRYHG B! CQLQE-SHIGHONDXQAWRU 7KHS$ 3, Z DVAKHQWEQW HUMG\R D YHIERUWD/ASU-E0Y
WHFOQFD0AX) SIRGFWDOR XQGHU* 0 3 FRAMRY/GRRP HOMGE! DQLQG-BSHIGHOADXGWRU 7 KH FIQFDOGX) SURGKFVZ D/ARHQVHAR D YHIERUVR WAIWRUSXUMY DOG WAL
SURVGHCSSURSUDM OEHY WRUHWHGX) D5 AMWUEXMWWHGX] VR WH FOQFDCRHMY | RUXVHLQWH FIFDOMOY $ | RUP CCCSSOFDARQ GRAXP HQMY) DIDWREVAENHQ R SUHSDUH
\WHFOQFDOGX] SURSEWRURIFDONVHP XWAEH\XKEP LG\ WHDSSURSUDMUHI XD DAKRUMEY| RUBYLEZ. DOGCBSURYDCEH RMEHQ) XWHGLQDFIQFCOMDO

$VR ' HHPEHU WY SIRIUP R SURMCHQ. LOMORY R \WH FIGQFDOGX) SIRGAEWRUWH 6SDQMK 60URP D* URXS WMG DG SRMQMTD | RUNKEVHIXHQA
P XGMBB WD Z MAQWH ( XURSHDDS QRQ KOG FRW ; KIBIWHSIRGAIROR G LOMHORY KDVEHHQFRP SBIMG QRP LQDCDP RXQVR MY FRIWDUHH SHRMG\R
EHLOPAUHG GAUQ) WH\ HIUHIEQ) * HAHP BHU

2Q2RREU WH &RP SO0 DOCRXGRHG WDMAH 6SDQMK $ JHR 1RUO HAAGHY DG + HIW 3URGAW $ JHAD (\SIXRD GH 0 HAFTP HORY\ 3URGARY
6OQMIURVRFS (0 36" KDGDAKRU HGD3KDH EWQERPLHG3KDH W3 R/ %  WHERP SIQ W GDGRIQFIORRP SRXQG SOV REIAQ YHIXVGR ROEIAQDRH
\WHJ GEDOWBOELS | RUQUION-DR HVWR DS/DRHG\R WKKH\DFRP DY $676  &RQHTXHR® \WH* (,6 FOQFDOMDOLY FXUHQ® \FKHXGGWR FRP P HIFH GXUQ) \WH TXOW
HYAQ) -XH DIG\REHFRP SBPIAGE. ' HHPBHU 8SW  SDMIVZ L@EHHMMGIQRWHFIQFDOMOD7 KH3KDH EVFRNROR \WHSIRRFROVH SHAMG\REH
FRP SBIMGE\ -XCH DIZ KLFK WP HWH&RP SDQ H SHAMVR KDYHE@BROERK UASRQHDGWN, LAW | URP MY SRWNROR \WHFIQFDONED

7KHIQMIP DIOMY R WY FIQFDOWDOZ L@EH GRGH EH RUH | XOIFRXOOR SOOIV LY FRP SOING VR GHMP LCH Z KHKHUWH WXG. KDY \WH SRMELOW R \KRZ LQ)

WSHIRIW R WHARP EQDIRQR / % SOV GR REIAIQ FRP SIHG R G RIEIAQDIXH $ SRMYH VMG Z RXTS KDYHWH SRMMDOWR FKDQIH WH WEQELG \WHES, | RUWY
QAVFDHDWUI RUGHDEVR 1 DOUHR P SIRYHWHP DULQICEHH IR GR RXELAQDRH

)




7KH&RP S3Q WDIUWHP HWZ W * (1,6 SURMG I RUYDURXY SD P HQWVEDVHG RQ DFKIHYVQ) \SHALLF P LOMRCHY RHMWHWWP R \KH DJUHHP HOV7 KIRKAIK ' HRHP BHU
\WH&RP SR KDvSOG* (,6 DRDIJWIDMR I RUZ RIN GRCHXQEHMLY D) UHP HQAKURXI K WH\KLLG P LWMRCH

" XUQ) WH\ HOWHIES' HHP B DG WH&RP SDQ LOPXUWHGFRWWR DG UASHRIYHD  SXOXOQMR KLY DI UHHP HOZ KIFK KDYHEHHD
LGFOGHG LQ UAHDURK DQG GHYHERSP HQAFRWV LQ WH & RP ST T FRORICDA WHAP HOVR RSHIMRYY $VR ' HHP BHU \RBDFRWV R KDYH EHHQ LGP
SXOKOQNR KLY DIBHP HOA7 KH &RP SDQ 1 DI W DM FRP P LY HASXUYXDQNR \MLY DI UHHP HOWGRY TP RXQV SUVRA® SOIG\R GDM \RUBBIG CESU LP DAMD D/R
" HHPEHU ZKIFK LVH SHAMG\R EHIGRXUBG\WURIK ' HHP BHU $ VWHZ RN LVEHQ) FRIGAMLO( XURSHOGG LY SOG I RUQ( XURY | LDOFRWV DUH\NEMAAR
IRLIQPXUMHEA [ORXDIRQY EHE HHD\KH S QMG 6\BMY' RIDUDQGWH ( XUR 6XFK | ORWDIRQY DUH BFR UGS LQ WH FRORIEDAG WP HOVR  RSHIDARYY DV RILIQ FXUHRA
JOQRUGW DvEESURSUDAM

&IW R +RSH (1l HAYH-DOQY WH&RP SDQ H HPAAG D & QQFD06 HHDK 6XSSRYS JUH-P HAZ W \WWH&IW R+ RSH 1 DARQDO0 HAFDOSHOAMJ DQ1 &,
G QDM FRP SUHKHQLYH FDGRHURHQMU DQG & R + RSHO HAFDD) RXQEDIRD FRIDAMHD 2&IWR +RSH  \RFDW RMD3KDH EFIQFDOMDOR / %  \WH&RP SDQ WV
I LA FIW SURMOQ SKRSKDIBVH LKIEMRU FRP ELGHG Z LW D WIIQEDLS UHILP HY | RUHDIR HAR XQUHDMS H \WOLYH WEIH QMDA \P DOFHDOQ) FORHU (© 6&/ & 1 %
Z I@EHILYHRLQFRP ELCDIR)Z \W FOERSDW) HRSRUGHDQGDN RT XP LE 0Q)' $ CSIRYHGEWWP DULGHD HIHAMWHUBILP HD \R SUHMRA® XQUDMS(' 68/ & SDMOV 7KH
QRHR /%  ZI@EHHFIDAMGZ MW WHWIIEG [ HSQRHVR WH  GXI UIIP HOWR WK DUFRP PHIGG3KDH GRH 53 ' 3DMVQN Z L@EHH SDQEHE\RWDAD
VROIDR  SDIQW Z LOEH HYDOCEGI DAKH5 3 ' \R FRQIP \WH\OHV R WH/ %  FRP ELCDIRQ DQG \R RN | RUSRMMIOWHISHANE DRI DV DAHKHG B\ REMARYH
UASRQHUDM GADNROR RYHITIUASROH SIRIVAMRQ | UHH \KYLYDODQG RYHDEWAYLYDO

7 KH FOQFCOWDOZ DY/ LQUDMS RQ0 DK Z 1\ SDIQACFROXCOH SHAMG VR \BNH DBSUR LP DAMD TR\ HOY R FRP SBM + RZ HYH DV SDMOACFROCOKDY BHHD
\EZ HAWDQH SHAG WHERP SIQ LV AXUMHO® VHHN.Q) ViR DEG\E R DEAWRDOVMY VR LGRBDH\KH DM R SDIHATFRXOD Z AW DABDWNRCH P DMUMMM H SHRAMG\R EHDGE-G B
-XH © LK \WWH DEAMRDOVMMY WH &RP SDQ H SHAW WDKK FOQFDOWIDOZ LGDEH FRP SBIMG B * HHP BHU : KRXWKH DGAWRTOVAMY \WH &RP S0

H SHAVKDAKLY FIFOONDCY. L@EHFRP SOIWMGQR\RRGHMDY' HAHP BHU

(HARYH 0 DUK 60K &OQURY 5 HAHIAK , QAMMM 6&5, 1 DKYIGD! 7HIGHAHH MIGHS WH &IW R + RSHV RIRQ) 3KDH  E RIFDOWDOWR DAHN \WH
FRP ECDIROR WHERP SO0 VI LWQ FDWSIRMOSKRSKDBH $ 33 $ LCKEMA/ % Z W DWIELGUHILP HDI RUSUVRA® XQUDAMG H WLYHWEE H\P DOFHDOQ)
FOFHUGMDH 685, RHR WH OUHIFARP P XQUY EDHS FOGRHUMIDORHQMY LQWHS QANG G\BAY LV H SHRAG VR H SHIW DG H SDOGWH CFRUXOOR. SDIHOWV VR WY FOQFDC
DOV A \WHWP HUTXLHG\R G-P ROMDAMKHI HDELOW \RGLIEQNVDQGHIFR R D33Q1/ % \RWHRPXUWHAKBEDGWDR HOWBHILP H)

*XUQ) \WH\ W HG-G' HRHP EHU DG WHERPSI) LPXWGFRWR DG UAGHRRYHD  SXOXOQMR KLY DIWH-P HOA7 KH &RP S0 v
DIJ U DM FRP P WY HASXUXOQAR \MLY DI UHP HQVBW P RXQV SBYIRA® SOIG\R GDM \RBB( DSSIR LP DM D/R ' HHPEU ZKIFK IVH SHAMG\R EH
LPXUHG WURAIK ' HHP EHU EDFGXSRQDVIJHAR  HQURGHY || DWIQULFDQAQP BHUR  SDIHON | LOGAUGY \KH GRH HADIWRO SURFHY DOLFBDHR XS \R

SDIHONZ RXGEANHD EHGHHAOY  DATQHXIP DAGDGIURICFRWR [BSUK LP DMD

7KH&RP SO PXUHQ® H SHAV \KDAHIRTD HOAQ MY FOQFDOWIDOZ (WDQJHIURP DSSWR (PDMD WK HORGH/ ZIW HURGBHY D/ \WH P RIAVINHD QP BHU
GKRXGIHZHAKDD  HIRTBH/EH XS \WHERP SO KD/DIUHG\R FRP SHODM&IW R + RSHRQDSHUHIRBHEDLY , | DMIQLLEDQNP SIRYHP HONQRARRP HIVVHHDZ W
WHDGAWROR / % \MLYZ RXGEHDQLP SRMIQADGYDEFHIQWHWHDR HOAR DYHY DIJUWAXMYHAVDH

1 DARQDOR DQAHU, QUANMWM 3 KDLP DFREBILE & MQIFDO7 UDD, QO D WH 1 DMRODFH, QUMMM 1 &, LQUDMEDICREDWRPD * 90 SKOUP CFRBVILF FOQFIC
WO 7KV WG LVEHQ) FRIGAMS DG I XQ@EGE WH1 &, XQG-UD&RRSHIDAYHS MUK DG HYHBSP H/ JUHP HWZ W WH&RP SO EHQ) UTXLHG VR SURVIGH\KH/ %

RIQFDOFRP SRXQG




3UP DY PDN@QAEDQWP RY JORP DV DHYHY AKOIBILQ) R \WHDAS DEDIRQ FRP ELGHS Z W WH AKHP RKHISHAF GX WP R RBP LGHKDY EHQWHP OO R
WHIB R WHP RIADIJUAAYHITRP D/ JOREDWRP DP XGAVRP HRUF %0 |RUGHDGH/ Z W \RP HIXURHUEHH WIDGHS B \WHDBAWROR RHRUP RIHDQIAIGRHUGXIV BXV
Z WNRXWP CNRUDGYDQFHYLQ RYH.IDDXUYLYDO RUWHP DRUW R SDIHONV , QDQP DOP RAHYR * 90 \WH&RP SDQ VQRYHCBIRMOSKRSKDBHIGKENRU/ % KDVEHHDIRXQG
R HKDGFH WH H I HAYHHW R IDEDIRY WP R RBP LGHFKHP RKHIS, WK HOVOQG P P XQRAHIB, DMQ) WHSRMEQVWDN %  PD LP SURYHRXRRP H/R WG
* o0 DN HONQWHFIQE $GKRIK/ % KDVSURYH MO HLQ SDIHOV DAGRH/ DARADMS Z [\K CESOUHQANDQMMP RUCRMIMY DI CLOXMYHYH.IOKXP DQ FOGRHY DUMQ) RANCGH
WHEIDQ WHIHMVR / % VR SHIHADM WP RAMKXH DUMQ) [QWH EIRQ LY QRANGRZ Q 8 QRWMDAMD PDQ GXIVSRMMD XVHXOIRU* %0 WHDF HOAGR GRAHQMUKH
ENQIQIP RQVGHHADY | RIDQVFDFHUIRNRY

TKH1&, WG VGMIGHG\R GAMP LHWHH \WONR ZKIFK / %  HOMY UPXUHAP DRIQDQAJTRP DY 3DMQVKDAQ) \KUIHY R WP RYHRGHRUP RIHWP RY/Z L@
WFHYHRHARHR / %  SURUWR\XUHY DJ5 KDYH EGRG DOG WP RAAKH DDD] HGWR GAMP LGHWHIPRQAR / % SUAVHIADGG \R GHMP LGH Z KHNHUWH FHIY LO \WH
WP RY\KRZ \WH ELRFKHP LFDORKDQIHYH SHAMG R EHSUAFOAL / % UHIFKHV W P RBFX@QUABIHAS VD BAXO\R WH LQRYDIYH GHLIQR WH1 &, WG @BIWRP DIHZ
SDIHN\KRXS EHVK | LELHAR SURYLGH DVRXQG UDNRDBH | RUFRGANY) DO HJFIQFDOMDOR GHMP [GHWHH | HFAWHHWR DEAQI/ % \RWHWEQEGWDR HOAILP HD
IRU* 90 V') LYH SDMHQN KDYH EHHD HOMUHG DG DDOMYR  WH EGRG DG WAKHZ LOGRZ. SURFHHG |, | WHIH LY FIGHIFHIQ DABDMWE R R WHSDVOVR SHHADIRQR! / %
LORWP RAMXXH WHVMG. Z L@EHGHP HEDAKFFHMXO 7 KHUAKOVR WVVMG DUHH SHARMGOAUQ)

&QQIFDO7UDD) RWRUQ) $JUHP HOV

0 RIMV2 Q 6HBWP BHU \WH&RP S IO H5 DZRN RGUDIWHP HOAZ I 7KHDE] 6\ MWMPV ,GF 37KHDH ™~ O LOMIDNRBOFRQAPAUAHIRK
RJDY DIRQ 3&52° \RPRQMRUWH3KDH E  FIQFDONDOEHQ) P DIHGDQGARGAMSE 0 RITWY? KHFIQFDOWDCEHI DRLQ$ SUO DG WWH | LWAASDIHOAZ D/ HOMHG
LQRWHFIQFDONDAQ- X® $ VWHPXUHOADMR  CFRXDD WHRIQFDONDOVH SHAMG\R BHFRP SBIMGE\ -XCH

&RIWVXQEHMY Z RIN RG-UDIUHP HOATUH HAP DAGR EHCBSUR LP DMD ZWN\XFK SD P HQVH SHAAG\R EHDOFDMGOSSR IPDMY  \R7KHDG 1RJ
\HYIFH/OQGOSSUR (PDAD  1RUSD: P HQWI RUSDW WURKIK FRIW 7 KHFRWR \WH3KDH E  FOQFDOMDCEHQ) SOGWRRAURKIK 7KHDH DHEHQ) WFREGDGROIHS
R RSH.DARQY EDHGROSHIRAF GRAP HOBMRQSURVGGE, WH&S52 * XUQ) \WH\ HOWHIG-G' HA-P BHU DG WHERP S LPXUWHGFRIWR DG
UASHAWHD OQGDVR * HHPEHU VREDFRWV R KDYH EHHQ LGPXUWHG 7 KH &RP SDQ TV DIJUHIDAM FRP P WY HOASXUXDQAR WKLY DIUH-P HOVGW CP RXQV
SUHRAO SOGWR M \REBGOSSIR LP DA D/R* HHPEU Z KIFK LVH SHRMGAR EHLGRXUBHGWURKIK - XCH

&IW R + RSH 2 Q) HEOOW WH&RP SDQ MIQHEDQE. Z RNRGUDIBHP HOAZ W 7 KHIDEH P RMRUWHEIW R + RSHLOMHWM DRULGMDAG FIQFDONOOQ
\P DOFHIDOQ) FOGRHUIQ CAFREDGFHZ W) * $ UATXLUHP HQVI RURYHILIKVE, \KH\SRQRIY SOV &RV XQE-UWLY Z RIN R EHUDIUHP HOADUH KNP DMG \R EHCSSUR LP DMD
* XUQ) WH\ HOWHGS' HHP BHU DG WHERPSI) LOPXUWHGFRWR DG WSHRWHD OGDVR ' HHPEHU \RECFRWR
KDYH EHHQ LGPXUG 7 KH &RP SDQ) TV DIJWHIDM FRP P VY HOASXUXOQAIR KLY DI UH-P HQVBAW TP RXQIV SURA® SOG\R DM \RIUBG C5SUR LP DMD D/R
" HPBU Z KIFK LVH SHAME\R EHLGPXUHGWURKIK - XCH

3DMMDQG/ [FHQHS JUHP HONV

0 RIMW( I1HRRYHS XIXWV WHERP SDQ HIMIMGLQR DQ( [ FOMYH/ LFHQHS JUHP HOAZ LK O R LWBXUXCOAR\KH/ LFHQHS JUHP HOAVO Rl UDQAG WH
&RP SIQ DQH FOMYHOFHOHXQE-URHMIQSDMINRZ GHGE\ 0 RIWAKHS/ IFHQHG3DAQN  UHIY \R\KHWHDA HVR 0 * 6 DG DQRQ H FOMYHOFHH XQEHULQMOIRYY
FREAFBIV SURHWHY LG RUP DIRD (DB NORZ KRZ WAHIUFK UAXOV FOQEDOED DOGWHONH RKHAWDQWH/ LFHOHG 3DMV GHHWDY RUXVH X RAWHSIIAWFHR D) FOIP
XQEHWH/ LFHQHS 3DMV RUWH XVH GHYHERSP VP DA CAMM RUMDBIR D) SUIRSPWRUWHWHDR HMR 0 ' 6 Z KLFK Z RX@ RKHZ MV LQUQIH D YDIG FOP XQG-UWH
/ IFHQHG3DAV 7KH&RP SIQ Z DVREQIDMG\RSD 0 R | WD GRQ UH XQEEG! CEHHMAKHI HHR DMUWH | LD D/ HOMIMGLQR D3KDH E  RIQFDOMDOR
EHP DI HGDQGARGAAMGE 0 R W7 KHFOQFDOMDCEHI RDADMQIGIVIMIQS SUO  DGWH I LMEDNHAZ DV HMHG QR \KH FIQFDOMDO.Q- XD TKHERP S IV
DORREQIDME\WRSD 0 R I WDQ DQQMOIFHIHP DQMIDFHIHHR FRP P HIAQ) ROWHI LOWDGYHYOY RO WH( |HRAYH' DMDQGHYHY DQQRYHYDY \KHU\WUXQMDOAH
&RP S0 FRPPHFVSD PHR PILQPXP UR DOV SD P HQNV 7KH&RP SDQ KDVDOR DIUHGWR SD QRQ UH XQEEGIP LGMWRHSD P HOVWR O R WVZ KIFK FDQURAEH UG
DIDQWAFDIHG UR DOV SD [EGIE, \WHERP SI) EDHG RQ UHFKIQY YDURXY FIQIFDONG FRP P HIADOP LGWRGHY DIJBIDIY WEMPANR BBAEIRO R XQFHJ
FHAELQ AP WIFHY UHIY R WH WMV R 900G &@P V D/ KK WP 1V GHLGHG LQWH/ IFHQHS$ JUHP HOV' XUQ) \WH\ HOW HIGG' HRHP EHU oG WH
&RP S0 WFREGADIH/\R RSHDIRY R oG UASHRARYHD 1O FRQQHANRQ Z W LW REQI DNRQY XQGEHMWH/ LEHDHS JUHP HOAS VR * HRHP BHU ®R
P LBMWRGH/KDG\ FAEHHQDMIQHS




7KHERP S Z I@EHREWDMS\WRSD 0 RIMMOGHGIR DOMVR  ROZ RMZ LGHPYP XOMHHNOBVR R DOV EHUQ) SIROEW VEMPAR UOAIRQWR  XQGU
AHABO AP WY RQDTXOWM® EDLY Z W DP LGP XP R DV SD P HOWR LOWH I LWWRXU\ HOLW DMUMDV FRP P HOFH DG L\ HOUI LYH DG HOFK \ HOU
\KHHO WU \KEMAAR UHAIRQ B\ XQEHUPHBQ ALY WA UHDI) R \WH IR 9 DIG &@P V D/AKFK WP LV GH LGHG LOWKH/ LFHQHS JUHP HOW7 KH&RP SIQ W
REQIDIR) W SD. HOLGHG UR DOMV XQGEHUNKH / LEHHS JUHP HOAFRP P HFHY RQ\WH GDM R \KH [ LLWWOBI R D UR DOV BHIUQ) SURSFWDQG \KDIDDAAP DFDD H SWH RO D
FRQUY B FRXQN EDIYRQWH@MROZ KIFK WHOWWDIGFOIP R WH/ LFHOHG3DMWVH S @BV RULY GROUHGLOYDIG DOGWHREQIDIRQWR SD 00 HICHSUR oMY
XQEHMH/ LFHOHS JUHP HONKDDDMP LODMROWHEMROZ KIEK WHOWWDIGFOP R \WH/ IFHOHG3DMOVH S @BV RULY GHROUHG\R EHLQYDIGLO DTFRXQUHY

( PSR P HY$ JUH-P HONZ WK 2 [ILEHY
CXUQ) -XO OGS XMW WHERPSIQ HOAUMG LQR RH\ HIUHP SE P HOADIUHP HOV Z WK LW H HPARYH RILFHY FROIMMY R ' U-R<Q6 . RYDK ( UF -
YRPIQ ' U-CPH/6 0 MU DGG5REHWL. : HQIDWD Z KIFK SURVGHS | RUDIJUHIDM DOROORRP SHODIRQ R SDCEGIPROM® FH1RM  7KHHP SR PHY
DI UHP HQWOUHDARP DIVDED UHGHZ CEGH RUDGAMRDORH\ HOUSHIRGY/ XQBWAMP LDAGE. HWHUSDW XSRY (D VZ UMK CRFHSURAVR\WHHIGR \MHDSSIFCEGIRGH\ HU
SHIRG RUB\ G-DK RUB\ WP LQDIRQI RUFDAH 7 KHHHP SER P AR UHHP HOVZ HIHDARP DIVFDD UHHZ HG| RUDGAMRIICRGH\ HOUSHIRGYIQ-X® DIG$ XIXWW DG

2Q%$ s8I0 WHOYRDGR ' LUHRARLY LQRBDHG \WH DQOKOOARP SHODIWROR (UF- )RPDR ' U-IPH/6 0 MUDGSREHWL - HQIDWRXQE-HUWHHP SR P HQA

DIUHP HOV \XFK \WDAKHRIICD) J UH DIMDQQAOCFRP SHODMRQR DOR | FHYLGRUDHG\R HIHRAMHO D

(1IHAWH 1 RYHP BHU 0 U) RP D Z DV SURP RMG R 9 LFH 3UAGHOADGG &KIH 2 SHDMY) 2 111FHJ Z WK DQ DQQAMO\IDY R $FFRGAQO \WH\REC
DJJ U0 DM DQQKCOFRP SHODIRQ R DR | LFHY LRUDHG \R HIHAMWH 1 RHP BHU ,QOEAVRY HIHAYH2 AREH) 0 U) RPDQLVEHQ SOGQRILFH
UHQNDEBZ OFHR SHUP RQK

7 KH\RIBCD)J U DMDQQAOCFRP SHODIRQR DOR! | IFHYLGRBDHGWR HIHANH1 RHP BHU

2 \WHUBLIQULFDQVS JUHP HWDQG&ROADAN

1' $ &ROXOMY &RB 2Q' HHPEU WH&RP SDQ HOMUG LQR DO DIUHP HOAZ WK 1 $ &ROKANY &R | RUFRQKEIMRY DJG DGYFH LQ WH I LHT R
RIR®I\ UAHDFK DOG GXI GHYHBSP HWS V SOWR WH DIUHP HQVL ' $ DOR DIUHG \R FDOH W SUMGQV U' DD 9RQ+RI 0 ' \REHFRPHDPHPEHUR WH
&RP S0 V6 AHQWIFS GYMRY &RP P WkH 7KHWP R \KHDIUHHP HOAZ DvI RURGH\ HDUDQG SURVIGHS | RUD TXDWM® FDK [HHR 7 KHDIWHP HYAKDY EHHD DARP DIFDD
UHGHZ H5 | RUDGAMRDORGH\ HOUWMP V RQ LW DQQYHYOW @M MGH &RQXAMY DOG DGMRY 1H FKOLIHG VR RSHIDIRQYY SXUXOQMR KLY DI P HOAZ HIH DG

IROH\ FDWHIGG' HHP EHU DG UASHRIYHD Z KIFK Z HHLGFOGHELQUAFDUAK DG GHYHBSP HOWRWIQWHFRQRIEDAG AP HOVR RSHDIRY/

WRBKDLP D RNV ( I1HALYH 6HBMP BHU WH &RP SDQ HQAMMG LOR D & RIMERDIRQS JUHP HWZ W Y4R3KDP D RUNY. SXUXOQMR Z KLFK \KH &RP S
HYDHGURSKOP D RWWRSHIRP FHMBQVHYIFHYIRMWHERP SO 7 KRHVHYFHVIGFOGHG TP RY RMHAWQIV DADNGY WHERP SIQ \R FRP P HAD HIWSURGFW DG
WHIWHD LW SDMMSRWRIR LGHQM 1 @LIH SKOUP CRHANFDDFRP SOQHY Z W D SRAQIIDLQMMIMO WH &RP SIQ TV SIRGENSISHICH DAMMY 1Q SUHSDUG) \WFAKQFLC
SUAHQEINRYY FRFHQQ WH &RP SDQ 1V SIRGEN  FROKAIIRY 1O GXI GVFRYHY DQG GHYHESP HQVDJG LG Q) SURVIGHY DQG RHYFHQ) \BAY UHDMY R FIQFDC
GHHBSP HYWR Q. FRP SRXQBY/




WRBKOPD RWZDVIRKGGI) B IRPHI3I] HAMAHINVZ M H \WLYHP XAVGVASIDY WK DG GHYHBSP HQNIQG AXI GHYHEBSP HQW SHIHFH 7KH
&RWMERDNRYS JUHP HYZ DvI RUDQLQUIOMP R IR\ HIWDQG DARP DIFDID UHIHZ VI RAKEVHNXHNDQOXOCEHURG/ XQBWAMP LODAMGE. DSOW GRABWWID @D VSURAR
WHH SILDAROR WH CBSOFEGISHIRG , QFRQGHANRQZ LW \WHERTIER DIRQS JUHP HOMKH&RP SDQ. DIUHGWR SD. %AR3KDP D RINVDP ROKD [HHR KBV \WKH
WKAR WHERP SIQ \RSD DQHIRIDMEKRA® WIDMLQ@HK R WHP RQMD SD P HOVDQG DI WHGWR IMKHWR YAR3KDP D' RNV AHMBIQHIXW EDVHG FRP SHODIRD \FH1 RM
7KHERP S UHFRGHG AKDL H/AR RSHDNRQY SXYKDQAR LY DI P HOAR DG IROH\ FDWHGG' HRHP BHU DG UAGHARYHD Z KIFK Z HM
LFOGHG QUK DQG GHYHESP HONRWVIOWHFRQRICDME WM HOVR RSHIDIRQY

) RXQEDARY |RUS$ QIHP DQ 6\ QGLRP H 7KHLS\  ( 11HARYH $ XIXW \WH &RP SDQ HQMUHG LQR D 0 DA 6HYLFH $ JUHP HOAZ WK WH ) RXQEDIRY |RJ
$ QHP D6\ @RPH7KHIB )$67 R FRMERDM LQ\XSSRWY SUHFIQFOOWMAH/R WHSRMMIOEHHIMR / %  LODP RAHP RIOR $ QHP OR6\ QBRPH $6 D/
UERWGIQ7KH3URAHHAQIVR 7KH1 DARDCS FOGP\ R 6FAHIFH : DY HADD-XCH 7 KH SUH FIQFDOWMAHY Z HIH\R EH FRIGEMS DAT KH8 QYHMW R &DORAD

" DAV XQEUWHQURNROR ' U DG 6H)00 DR LOMCDIRDD WFRIQ] H3GOEHIIQ$ 6 UAHDUK || WH SUHFIQFDOWMAHV/FRQLWP WDV % BBAEVS$ 6 MIQVLQ URHY
P RGHY WH&RP SDQ KDV DIUHHG R HOMJLQR GVAXWIRQY/Z W) $ 67 Z 1\ UASHAVIR SRMEG FRIDERIDNRQ/\R P RIH | LFLHQ® DAHWARHEHHIVR / %  LOSDIVONZ W
$6 ZKIFK LVDUNHGVDHDI HAMY DOHANP DAGRHRAR RRHRWR SHIRY/IQWHS QUM 6\BMY 7 KHIHIHIF FDVHR $6 WOFEHGIXAIROR D\GHAILF
P DMEDOJHH FOWBG 8 EH KDV BHHD XQGEHWRRG IRJVRP H WP H EXVWIKH P RBFXOU CEGRUP DIW UAXKAY |URP \WH JHIHIF GMRQ KDV QRZ. EHHD \KRZ Q R EH LGFUDHG
FRIAHDIRY/R SRMOSRSKDBH $ 33 $  DP REFXOUIHAR WHERP SIQ IVIQMAWDIRICFRP SRXQG / % 7KH&RP SDQ. KDVDIWHG\R SURNGH) $ 67 ZLWWD
WSSO R /%  \REHXWM] HSLQWHFRISAEAR \MVMXG Z KLFK Z D/IQUIED H SHAMG\R EHFRP SBIMG Z MMOQ\KUHH\ HILY &RIBUWRHGRQ) $ 67 VARP SBUROR MY XG
WH&RP SDQ KDVDIWHG\RSD )$67 IYHSHFHW R DOSURHHGY DVGHIGHSLOWHO DIRUBHYLEHS JUHP HOMIFHYHGE, WHERP ST XS\RDP L IPXP R

IURP \WHH SBAMMROR \WHVMG XV

7KHUMDIK \MP DARHS QYHYW R &DNRGD ' DYV UHFHM® FRP SBIMG WHUSUH FIQFDOWMG. R \WHSRMMDOEHHIVR / % LQDPRAHP RIOR $6 7KH
SUAIP LD DCDOMY LGAFDMY \KDARH SRAMYH BAXOV SBYIRAG BERWGE &KIGHH LOMIMDRY Z HH QRAFRQLLP H3LQWHS 6 PRED7KHERP SIQ LV FXUWHR® 7 DY
LCBXWURP ) $ 67 DV\R Z KHMHULWOQMB/ VR FROMAHWR SXUKHSH FIQFOOWMARVR / % 7TRCDM ) $67 KDVCRMQRFDMG Z KHMHUMGEMLIYAR SXUMH | XURHVMGEHY R
1%  BWQWKN WHIDOUHRFRILP \WHEKIGRHWGE WXV \WH&RP SDQ GRHVGRBDQWR SXUKHI XUMHVMAH/R $ 6

1 HNHIDQGY & DQRHU , QWM 2 Q 2 AREH WH &RP SO HQMG QR D' HYHBSP HQARRIIER DIRQ $ JUH-P HAZ WY WH 1 HKHMDIQG/ & DGRHU, QM
$PVMEP WH1RM RHR WHZREBVOOEQ FRP SUKHLYH FOFHURHOMY DG 2 GFRGH, QUMM 8 WHRKWD P DNRULGG-SHOGHQNFDQRHUUAHDURK FHOAU \R LG WH
PRSP MQ) GXIVIREHFRPEIQHGZIW/ %  DUGSRAQMID / %  DOOBIXHY R BHXVHG VR WHDAD DQIHR FOGRHY DVZ HIODV\R LGHQM WH \GHALLF P RBFX@U
P HAKDQWP VXQEHOLQ) WHIGHQINHG FRP ELQDIRYY 7KH&RP SDQ KDV DIUHG\R I XQGWHMG DG SIRVIGHDWKIIIAHOAKSSD R/ % \RFRIDEAMNHWMG 7KHWG LV
H SHRARG VR \BNH CSSUR LP DAD \ITR\ HDW/ VR FRIGEW XUQ) WH\ HOW HGG' HHP EHU oG WH&RP S LGPXUHG FKDUHY LO \KH TP RXQAR DG

UAGHRIYHD Z 1AW USHRAR WKLY DI UHHP HQAVZ KLFK TP RXQWV DUH LGFOGHG LQ UAHDUAK DG GHYHESP HQNFRWWVLQWH & RP SDQ) v FRORICDMS WIAP HOVR RSHIDIRQY
$VR ' HHPEU VREDFRW R KDYH BHHD LOPXUHG SXUXDQAR KLY DIUHP HW7 KH &RP SDQ 1 DIJWIDM FRP P LW HOASXWXOQAR WLV DI UHP HONVGBW
[P RXQN SUMRX® SOG\R @M \RBB( CESUR LP DAD D/R ' HHPEU ZKIFK LV H SHARG R EH LGRS WURKIK -XCH $VWHZRN LVEHQ
FROGAWGLO( XURSHDIGLYSOGI RUQ( XURY | LGDOFRWWDUH\KEMAMR | RLIQPXUHR | OFXDIRQYEHE HHQWHS QUMG6\BAY  RIDUDGGWH( XUR

05, * GEDO7KH&RP SIQ KDVARQMPMGZ W0 5, * (D0 RUBELOW DEOMY WRIJHDQG GMMBAMRQR / % | RURIQFDOWDY LQ\WHS QWG 6\VBIMY 2 Q-XCH

WHFRQAMFWZ DV TP HG-G WK UH GAND Q. \RBCFRQMPVBUFHR DOGOQHWP DG FRP SPURQADMR $ SUO " XUQY WH\ HWHQGHG' HAHP BHU
DG WH&ERP I LGPAUWHG FRIWR DG UASHRAIYHD  SXUXOQAR WY DIUHP HQAMS VR HRHP BHU \REDFRW R KDHEHD
LCPXUHG SXXOQAR KLY D) UHHP HQAVZ KHE&RP SO v DIJ W DMFRP P LY HABXUXOQAR KLY DI UH-P HOMBW CP RXQVSUYIRA® SOGWR DM \RIEBG LSS LP DAMD D/

R' HPBEU




( [ \MLODCB MWV WRALDAG Z LW WH& RP SDQ, /96MGHWS FMEY

&RIG 9KV 7KHIGEDORAEUIN R \WH RHDFRRDALY &RIG  LQHI® ®6 \R AVXSIRY 1Q JHHIDHRGERP LF LR WURXI KRAKH Z RS D/
BXMCHAH/DOGIRYHIP HOVLP SBP HMG EURDG DRIRQ/R P MJ DMLY SXEQF KHIBK FUMY 7 KHH \MWR Z KLIFK \WHFRIRDYLXVSDOGP LEP D [P STRARHERP S VEXMGHN
CRRY\NAY DQG FCBABOUIMQY) H I RWZ LEDGHSHIG RO XMUH GHYHIRSP HQWV Z KLFK DUHXQPHAEIQ DOG FOQCRAEH SUHARWG 7 KH&RP SO LYFRQIMOXQ) \R P RVRUNAVMWDIRQ DG
Z LODDERAMW PXAUHABXMQHN SOV VR \WHH \WMINDGAMNRCDOLGQ RUP DINRQ DOG JXLADGRH BHARP H DYDLOE®! 7 KHFRIRCDYLLXY SDQGE-P L KDY DOR SUAHQMS D FKDEBIH R P HAFC
| CAMMY Z REOZ LGH $ GRRXIK WH &RP SDQ 1V FIQFDOWDY DuH FROGAMS RQ DR RASDIAEDLY \WH FRIRIDYLLXY SDQG-P LF DESHIW VR KDYH FDXOHG VRP H GHIR V 1Q WH
&RP S0 VFIQFOOMDY EXWKHLP STRAR \WHFRIRQDYLLXV SDQGHP LF DESHIWAR EHVKEMAQ)

, Q@URQS5 IMN 7 KH&RP SDR GRHVQRAEHIHYHWWDALQ) MRQ KDY KOG D P DMUDCH | HRNRQ LWRSHDINRQ\MR DM REHADQ LW IP STRARQWHIHHDOHRERP + RZ HHJ
\KHH LY D UMN \WDAKH & RP SDQ v RSHIDIY FRW FRX@ BHFRP H\EMRANR LQ OWNREDY 05 LOM DM SURRXUA/ LQWH I XMUH Z KIFK Z RX@G KDYHWHH ITHRAR LGRBHDUCQ) \WWH
&RP S0 WRSHDMY FRW L(FOAQ) \SHALIFDD FIQFONDCARW DG Z KIFK Z RX@ SXWDGAWRDOWHY RQWHE&RP SDQ VZ RINQ) FESMIOUHRXAUAHY

BXSSO &KOIQ, WKH/ 7KH&RP ST GRY CRAEXUHI® H SHAMKDAKSS® FKOLQ IWAXHY Z LEKDYH DI QU LFDQNP SCRARQ LW EXMGHN DRIV LFOGQ) IWRQRQ)
FOIQFOMDY

SRMMDC HHMRQ 7 KHUHDUH YOURXV LQAFDINRQ/ \KDAKH S QWS 6\BIWHRRP\ P D BHHOMUIQ) DUHHMRDY SHIRG $ GKRXIK XGFODUDAKLY WP H DQHRERP LF
UHFHWMRQZ RXGONHD 1P STRWKH I HHIBOEXM GHW HYLURGP HONDQG \WHFESMICP DINHWV Z KIFK FRX@ LOQWO DHTHRWH&RP SDQ

TKH&RP S VAR Q) R P RQVRUWHHP DMLY DG Z LOQDEAWIW PXUHNEMHY OG LQDERQ) STRVDYP RHIQ RIP DNRQDGIXAFHEHRP HDYDOE®
BXEVHTXHON YHOV

7KH&RP SIQ SHURIP H5 DQHYDODIROR \KEVHIXHIWAYHIM\KURXIK WHEDMR 1100 R WHHFRORIEDMS | LGDCADOWBAP HOVZ WM \RHE( & 2 \WHAKDQWHP DL
QRMEHBZ \HHZ HIHQR P DMIDOXEHNXHNYHONZ KIFK D HRAG RUFRXES O HRAKH P RXQVRUGVRBRAKUAY LOWH FRQRICDAG | LDRDOWBAP HON

( HAYHO DK WHERP S0 IWKHG \KDUVR FRP P ROVIRFN XSROWHH HFVHR DVIRFN ROMRQIQWWHIRP R DZ DUDQMKHISE. DFRQKXGDQWR WH
&RP S IRU \KOUVH HIAMEGIDNV SHMKDUHI RAMRBCFDK SURFHHB/RI

)
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7KY6HRGS P HIEP HOMKH3$ P HIGP HV \R ( P SB P HY/$ JUH+HP HOAWP DGHDVR 1 RHP EHU WH3$ P HIGPHW DM EHEHHD/ [ \MIURMKQRB)\ + ROQIV
& D' HIZ DHFRSRDIR) WH&RP SDQ~  DQG( UF) RPOD 3( PSR HH  Z IW U HHPH\RWHI RTBZ LY

7 KH SOV KHAR KDYH HOMHG LOR 0D ( P S®R P HY/S JUHP HWEDAG - XO WH3 (P SB P HY$ JUHP HOV SXUXOQMIR Z KIFK WH&RP SIQ. KWHG ( P SB H\R
\HYHD/WH&RP S0 V9 LFH3UAMG-NIG&KIH $ GP LOMRDAYHZ 11LFHJ 2 QWWHS P HIGP HOW DM ( P SBR HHZ DV/SURP RAMG\R O LFH3WMGHNDQG&KIH 2 SHIDIY 2 11LFHU
" HIGHE7HP VQRABH LGHS KHHOQ\KDTKDYHWHP HIQQIVDAIEHG\RWHP LQWH( P SBR P HYS JUHP HQW
7 KHSDUWAY/Z MK \R TP HIGWWH( P SER P HY/$ JUHP HDY SIRVGHGEHBZ

12: 7+(5()25( WHSDMVDIWHWRIP HIG( [ KEWS R \KH( P SR P HY/$ JUH+HP HOWVIRTBZ V

&RP SHODIRD

D ,QFRQIGHDIROR ( P SE HVSURP RIRQWR 9 LFH 3UMGHADIGG &KIH 2 SHIDIYY 2 11LFHJ WHERP SIQ ZL@ED ( P SR HH7Z R+ XQBHE7KRADG' RMDWY
DO SOGP ROKD HIHAMHROWHS P HIGP HQN DM

(HAWR (P SER P H/B JUHP HOM [ FHBADYSIRYIGHGKHIMOQ DR \WHWLIP VR WH( P SBR P HY/$ JUH-P HOAKDDUP OOLOQI X@ RFHOGGH ! HRAW
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7KV, QIGU7WEQ 3RIA SRGH \WH \WIZEG/R / 1 W 9RMKQRRI\ +RAQV G WH?&RP S ROWDAQ) OJG FDAMQ) WHWIAQ) R \KH &RP SDQ IV
\HRXUMH/ RUVHRXUMAY/ R RKHJSXECFO WEGHS FRP SOQHY Z KIGH LQ SRAHMRQ R FRQIG-IOIQRIP DIRY 7KV 3RIA IVAYIGHS IQR \ER SOW 300 SIREWWIEQ 1
FHABQ FLUPXP WBIGFHY DG D5STH/WR DOGUHARLY R LFHY DG HP SR HVR WH&RP SOQ. DQG30WY, LP SRH/ASHADCOGAWRIOANEQ) UAKIRNRQY DG CSSTH/\R DOGLHARY
DG H HAWHRILFHYR WH&RP SIQ DvZ HODYWR D) DEAMRIDOSHYIR)/ WDAKH &RP S IV &RP SIDFH2 11 LIFHU DVGHIQHGIQ30W 6HARD F EHBZ PD GMIQDM
IURP WP HWR WP HDVEHQ) \KEVIPARWY/3RIA. | RUERYHIHG3HIRQVE! GHIYHIQ) KK SHIRQVDZ UMK QRIFHR GRLIQDIRY FRIBAIHD 2 &RYHHG 3HIRQY

2 (HR WHSUCASOOSXUSRAVR WH | HEHDOHRXUMAY QY VIVAR SUREIVYR FOXBG: LUGHMDAQ) * 61P SO WIIMG IQIG-UMIEQ) RFFXYZ KHYDSHYRQX\VH/P DMIDC
QRO SXETF [QRIP DIRQ REVICHS WURKIK LOYRYHP HAZ L\ \KH &RP SO VR P ONH GHAMRQY AR SXUAKDH \HIDRURKHZ IVH WEGH \WH &RP SO0 IV VHRXUMIY RUVR SURYLGH \KDY
LQRP DIRQWR RKHY RANGH\WWH&RP SIQ 7 KH SURUEMRYY DI QINQIGUMEGEEQ) CESO \R WG SV DQG WHFRP P HIEDIRYYE! YLD D) SHIRQ LFOGQ) DOSHIRYY
DARFADAMGZ M \WH&RP SDQ Ll \WWHLQ RUP DARQLQROHGLYE P DMIDD DG QROSEIF” 7 KHHWP VIHAH LOHGIQWLY3RIA. XQGHUSDWY 6HAURY EHBZ 7 KHSURKLEMRY/
Z RXG5S0 DY QUHARU RILFHURUHP SR HHZ KREX VRAVHIVERP S0 WRAN RQWHEDUYR P DAMIDOGRQ SXETF LQ RIP DMRQWDNKH RUMKH REVBGHS CERXKH & RP SDQ
WX HY VKSSTHY QFHIRY CFHQHRURKHUFRP SDQHYZ W Z KIFK \WH&RP SDQ KDVFRQMPXDOHIMRQKISVRUP D EHGHIRMDI WDQLAIRYY
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7KV 3RIA CESTH/\R DEDADQLRIRYY LQWH &RP SO0 IV VHRXUMKY LFOAQ) ARP P ROWRAN RSWRQ/DQG D) RHUMVHRXUMA/ \WDAKH&RP SO P Dy LMKH \IKFK DV
SUH HUHGVRAN QRAV ERQB/ DG FROMHMEGIVHRXUMEY DvZ HID/MR GHIYDIYHVHRXUAMA/ DY) DD R WHE&RP SO VVHRXUMEY Z KHMHURUGRAMKKHGE \WH&RP SO

7KYV3RIA C5SIH/\R DOHP SR HVR WHERP SOQ - DG IW\XEMGDUH/DOR | IFHYR WH&RP SDQ - DG IW\EMGDUH/ DG 00P HP EHY R \WH&RP SIQ WERAGR
QURRY 7 KH&RP STDERH 2 1 LIFHUKDY GVRUHNRQ VR UHTXUUH D & RP SO FRQXERQARURKHIVHYIFH SURYLGHUMR FRP SO Z W WLV 3RTR DG W WHWXAK FRQXGRQARUMHYIFH
SIRVIGHUD/D&RYHHG3HIRQ

* HHDBRIA 1 R7WAQ) RJ&DXNMQ) 7WDAQ) : KIGIIQ3RAMAMROR 0 DMIDOL R 3XETF, QRP DAR)

D 1 RAWARU RIFHJRJHP SB HHP D SXURDHRUHDID &RP S \FRXUW Z KHKMHURJGRAMKHG B, WH&RP SDQ Z KU LQ SRAHAMRQR P DMIDOGRQ SXEQF
IQRP DIRQIERVANHERP SDQ 7 KHWMUP V2 P DAMUDD DQG* QRO SXEQF DUHGH LGHGLQ3DWY 6HRAMRY/ D DG E EHBZ

E 1RGAUARURIFHJRUHP SR HHZ KRNJRZVR QP DMIDOGRQ SXECF LQRP DIRQCERAKH&RP SI) PO FRP P XQFDMWDNQ RP DIRQWR D) RMHUSHIRQ
(FOQQ) | TP O D51 UHIY

F ,QOGANR) RAWARURIFHJRUHP SR HHP D SXAKDHRMHEDQ VHRXUWR DO RKMHUFRP SIO Z KHMHURUGRAMKHGE) WH&RP SDQ Z KILOSRAHMROR
P DAUDOGRY SXECF LG RIP DINRQ CERMVNDAFRP SO0 WDV DY REBBIGHS LOWHFRXOHR KLY RUKHULQYRYHP HVWZ W \WWH&RP SDQ. 1 RALHARU RN LFHURUHP S HHZ KRNGRZV
R OQ \XFK P DALIDOGRY SXECF LG RWP DIRQP D FRP P XQFDMWDAQ RP DARQW DO RKMHUSHIRY LFOGQ | TP 1O DG UHXG/

G ) RUFRP SIDFH SXUBRHY \ RX WKRX@ CHYHJWIEH WS RUUHRP P HYG VHRXUMKY  RURKHZ VH FDXVH \WH SXUAKDH RUVDBI R VHRXUMWY Z KL 1Q SRRWHMRQ R

LQRIP DARQ\WDA RX KDYH BDRQWR EHIHYH L P DMIDODGE QRQ SXETE XQBW\ RX | LWIKWRQXOWZ W DQG RAVIQWH DEYDFHIBSURYDCR \WH&RP SIOGFH 2 |1 LFHURUKLY RUKHU
QGIQH

H 30W 6HANRY/ D DG G CERYHR WV3RIA GRGRAIBSOWR  WHH HFVHR DQHP SR HHVIBANRSIRY  \WWHH HIAVHR D\N Z MAKRTEQY) WIKVEXUIAXOQ)
R Z KIFK \ RX HBPIR KDYH WH &RP S0 Z KRS \KDLHY \KEMPAR DO ROWRD R \DN\ I ZWKMKRTQ) VTP HON  \WH OFDAMUMRQ R VXUV [URP \KH &RP S
SXUXDQR WHE&RP SO0 V6\RAN, (FHQYH3@Q DVIPHGG RU \WDQULAMRY/ SUMIDAR DD $ SSRHG E - 307 GHAUBGIQ30W, 6HARY F EHBZ 7KWV3RIA
RSSO KRZHHJ VR DO VOBIR WH&RP SO0 v VHRXUMIAY CFTXLHG SXUKDQMR WH &RP SO IV 6\RAN , FHOYH 3@0 Dv P HYEHG RUDFTXLHG XSRQH HAVHR D RSURQ
LFOGQ) DVOBIR &RP SIQ VHRXUMIEVD/SDWR DEURNHUDWIMMG FDKGWH HIMVHR DQRSIMRQDIGDVOBIR &RP SIQ HRXUMI| RANHSXUSRHR JHHDAY \WHFDK GH3-G
WRSD WHH HFVHSUFHR DORSIRY




| 30W, R WKY3RIR GVAWHKH UL HYWR SUH FEOUMBQLRNRQ/LOWHERP S0 WV VHEXUMEY Z W \WH & RP STOGFH? | LFHUDGG\R FROGADOLRNR/ LQWH
&RP SO VHRXUMAVRQD GAUQ) Z LQERZ. SHIRGY \KEWMRAAMR\HYHIDVS-AILHGH AHBIRY/

2 HIQWR/
D_0 DMIDDNV , QUGUMDEQ) BIFMRQ/FRP HIQR ST RQD L \KHLQRIP DRQ\ RX SRIWHWLY2 P DMIDD 0 DAIDIN KRZ HYHJ LQRYH/DUHDIHDY GZ \WUAKRT
,QRIP DIRQLY JHHDD WIDUGHGDVE P DAMIDD U VKDYP DAL QILEDGFH KDY L LW SXEQE GMWHP LDIRQLYANHD \R O HAAKHP DINABUFHR VHRXUMEY RULL IMRKHZ \H
WVIQ RP DARQWDAD UDRIEG L QHMRUZ RXG Z DOAMRNRZ BHRIAP INQ) DRLOQYHAY HOAG-RMRQ
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WDRIE®! DAXIGH UIDEQ) \WH UICEMN R | LCDIRDOWERWY DOG \WH SUEDDNR) R | LOGRLOOBAP HON | RUH \MIDOSXSRAY 1Q CFFREDQFH Z W JHHIDD DFR-BMG
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, SREHWL. : HQIDWD &KIH ) LCOGADCR 1FHUR / I WIARMKR®\ + REQIV ,F WH5 FHIMAIQN  FHW\ \KDV
, KDYHUMEZ HOWVS QQACE HBRWRQ) RP . |RUWHIVADD, HIUHG-G' HAHP BHU R / | WY/RMKERR)\ +REQV ,F WH$ QX5 HSRW

YDHGROP\ NIRZ BEIH WLV$ QX005 HERWRH/QRAFRQEIQDQ  XQIKHWEAP HOAR DP DMUIDO CRARURP LYAR WM DP DMUIDO! CRACHFHADY VR P DNHWHWBAP HWP OGH
IQ@KWR \KHFLLXP IV XQGHUZ KLFK \KFK WP HQVZ HIHP DGH QRAP VBDAQ) Z W ISR WHSHIRGFRYHIGE! \WMV$ QOO HERW

YDHE RO P\ NJRZ BGIH WH | LCDGRDOWBIAP HQN DG RMHU | LCDGRDOLQ RIP DIRQ LFOGHS 1Q LY $ QXODS HSRWI OL®  SUAHQALQ DIDP DMIDOWASHAV \KH | LQDGADC
FRIGURQ UAXWR RSHDIMRQY/DQGFDK |GZ VR \WHS HIMAIQAD/R DG RUWHSHIRGY SUAHQAGLOWKLYS QA0S HERW

, CP UASRQUEG! | RURMIEDAKLQ) DQGP DQEQQ) QVRBRAKUHFRONRY DOG SURFHBUWY DVGHIQHGLQ( [AOQHSAMBXBY D HDG G H DJGLQMEODOFRQNRORYHJ
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D ' HLIQHE WK QVFBXUH FRQMRY DOG SURFHEKUA RUFDAHG VKAK QVRBRKUH FRQNRY DOG SURFHEXUAR EH G GHE XQEHUP\ \KSHYIMRQ \R HOKUH\KDAP DAUDC
LQRIP DIRQ A \RWH5 HIMIBQMFOGQ) W FRQRIEDAMG\KEMGDUHY VP DHNFZ QW P HE\ RAHY Z MOQWRH HOMY SDUFXO® GAUQ) WHSHIRGLOZ KIFK WY
$ QX FERWWEHQ) SUSDBG

E ' BHLIGHE WK LOMIDOFRQURORYHUI LODGADDBER WY RUFDAHSE VKK LQMDOFRURORYHUI LCDGRDOWERNG) W EH GAUIGHG XQEUP\ \KSHYIMRQ \R SURVLGH
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I LDCADOERY DG
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, QFROCHAIROZ W WHI LA B / 1 \WMOURMKGRRI\ +RBQIV ,F \WH35 HIMADQV R WS QOO FHBRWRD) RP . |RUWHINVAID HIUHDGHS' HAHP BHU
WH3$ QOO05 HSRW Z LWK\RHEHPXUME QG [ FROQH&RP PINRD , 5REHWL : HQIDWD FHWA SXOBOOAMR 8 6 & 6HRNRD DV DEROMS SXUKOQAR 6 HANRD
R \WHGDLEDQH/2[ B $ PR WDV

L 7KHS QOO0 HERWX® FRP STH/Z W WHUTXUP HOVR 6HAMRD D RUBHAIRD G DVDSSIFCE®! R WHBHRXUMAY( [ FKDQIHS PR D/IP HGG DG

L 7KHLQ RP DARQFRQBICGHSLOWWHS QX5 HSRWILLD SUHHON LODTP DAUDCUASHAV \KHI LODGRDOFRQAMRQ DG WAXAVR RSHDIRQVR \WWHS HI DN
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